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Heads Accountants 


James George Duncan, FCA of Edmonton, was named president | 


of the Canadian Institute of Chartered Accountants this week. 

He was élected head of the 8,600-member organization at its 57th 

annual conference at Vancouver. He is senior partner, Deloitte, 
Plender, Haskins & Sells, Edmonton. 


“He Th Thinks it Does 
Make a Difference 


Here is another example of the deep concern felt by 
responsible Canadians about. the very real threat in too 
much foreign ownership of Canadian industry. 


“The banks of this country are under Canadian control. 
Canadians represented 79% of all bank shareholders at the 
end of 1958 and they owned 72% of all bank shares. (In 1939 
Canadians represented 71% of shareholders and held just 
over 71% of shares). 


“We have a Canadian banking system, designed for | 
Canadian conditions and owned by Canadians and I hope for 
the sake of Canadian progress and national aspirations it 
stays that way. 


“No nation tan retain its independence if its banking | 
system is controlled outside its borders.” 


This warning comes from John S. Proctor, president of 
the Imperia] Bank of Canada. 


_ Iemay seem MERA to worry akout. pontinued Cana- | Retailer. 


in Canada. Especially ie the proportion is much higher 
than in some other industries—or when, as is the case, whole 
industries are controlled by U. S. interests. But banking is a 


far more crucial business organization than many because | charge on Ottawa’s bus system. 


of its pervasive influence over the whole economy. 


Would Henry Kearns, the California ex-salesman now | 


assistant secretary of commerce in the U. S. still say, if a | and to make it easier for cus- | system, on the basis of average | 


large chunk of the U. S. banking system were owned by 
Japan or Germany, “‘we’d welcome it”? 


A few weeks ago in a Toronto address he scoffed at Cana- | 


dian concern on this point and said vast foreign holdings of | 
U. S. business wouldn’t bother his compatriots one little bit. 
We don’t believe it. 


When talking about Canada, Mr. Kearns would be well | 
advised to take a leaf out of the book of another American, | 
H. Mason Wade, who served not so long ago in the U. S. 
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“REVOLUTIONARY” 


‘Canadian 
Nylon ‘Zipper’ 
Grabbing Markets 


This Montreal fi 


Firm’s 


rm has hit world 


markets hard with a product that 
may supplant buttons, buckles, 
laces and zippers .. . 


By ERIC RICHTER 


young Canadian company 
| Velok Ltd. — is making com- 
mercial history in North Ameri- 
ca with a revolutionary type of 


fastener which, in many appli-| 
cations, may soon supplant the! 


| zipper, button, buckle and lace. 


Called Velcro, the new fast-| 


lener consists of two strips of 
nylon. 

The surface of one is covered 
with thousands of microscopic 


| loops; the surface of the other | 


| with thousands of tiny hooks. 


Pressed together the hooks) 


and loops cling to each other, 
fastening the materials to which 


|the two nylon strips are at-| 


tached. 


MONTREAL (Staff) —A 


{clusive license to produce and 
market Velcro in the western 
hemisphere and parts of the Far 
East including Japan. 

A holding company, it has 
ithree wholly owned subsidia- 
| ries: 

@ American Velcro Inc. manu- 
|factures the fastener in the 
U. S. at a 35,000 sq. ft. plant 
in Manchester, N.H. 

e@ Sales of the U. S. company’s 
production are handled by a 
subsidiary, Velero Sales Corp. 
@ Canadian Velcro Ltd. sells 
the fastener which is produced 
for it on a cost plus basis by 
|Treeford Ltd., Trois Rivieres, 
Que. 


History of the Velcro fastener 


goes back a decade to a walk) 


| Purpose: 


in the woods by Swiss inventor 
Georges de Mestral. 

On returning home de Mestral | 
(Continued on page 15, col. 2) 


To undo the fastener, the 
strips are merely peeled apart. | 
Velok Ltd., a Montreal-based | 
firm formed in 1957, holds ex- 


‘Hire the Transit System: 
It Brings the Customers 


By LESLIE WILSON Result: 


OTTAWA (Staff) — Here’s a| @ “Several thousand” 
inew advertising scheme, Mr, |customers in the two stores. 
|@ Word of mouth advertising 


| 
| 
| 
| 
| 


It» paid “off nicely for A. J. 
Freiman Ltd., which runs two 
department stores in Ottawa. | Cost: Unofficially reported to 

Last week, for 2% hr. on| | be about $1,500, a small fraction 
Thursday morning, there was no | | | of the advertising budget for the 

sale. 
|Freiman’s picked up the tab. 

To. advertise the | the Ottawa Transport Commis- 

s “59th birthday” sale | sion, which runs the city’s bus | 


in the city. 


| company’s 


tomers to reach the stores, one | revenue for a Thursday morn- | 
in downtown Ottawa, the other | ing. 
in the city’s western ‘suburbs. (Continued on page 2, col. 5) 





How Lobbies Wangled 


extra | 


which reached almost everyone}: 


The charge was calculated by | 


Publication Office: Toronto, September 19, 1959 


W hale-like Tanker Work for You? 


The Dracone is a nylon whale that carries 10,000 gal. 
of liquid—and rolls up when you're finished. Could it 
be an answer to inexpensive delive: ‘ies along our 
inland coasts? 


Feature Report on Pulp & Paper 


Here’s a complete report on the $1,500 million industry 
(and its individual companies) that touches the life 
Of every CaMGGIOR? 6 oo. sig ks ke bane denen pp. 49-88 


Give a Speech and Make ’em Listen 


Here’s how to make your speeches say something and 
get listened to. Must reading, as the fall speaking sea- 
SOT. GROCOUETIOS,. 0 sooo tic 6 odd bins 0.0n 0 64900 ene p. 32 


CANADIAN-MADE 


Dandelion Drink 
Hits U.S. Market 


By DAVID FRANCIS | Name of the manufacturer: 
Dandelions — the kind that|Dominion Herb Distributors 
|have been getting you and your | Inc., Montreal. 
|lawn down all summer — could| Distributiig agency: Thuna| 
perk you up. this fall. | Herbal Remedies, with stores in 
“Riddts of the pesty weed are | Toronto, Hamilton, Ottawa and | 
|the chief ingredient of a new | Montreal and sales outlets 
substitute for coffee—‘Dandy- | | throughoyt Canada and the U.S, 
lion Blend.” | The sister companies com- 

The unusual beverage, manu- | prise the largest distributor and 
|factured and formulated by a|manufacturer of herbal medi- 
long-established Canadian firm, | cines in Canada. 
is now being sold in both’ U. S.| Two grandsons of the found- 
| and Canadian health food stores. jer, Dr. Max Harriman Thuna, 

Price: 85c lb. j}are responsible for the develop- 

The firm has plans to crash | ment of Dandylion Blend: 

the supermarkets with its Dan- | @ Lionel Pasen, general man- 
dylion Blend. |ager of Thuna Herbal Remedies 
|in Toronto, and responsible for 
U.S, sales. 
@ M. E, “Morty” Thuna, secre- 
tary of Dominion Herb Distrib- | 
a in charge of manufactur- 
= and importing. 

The, dandelion beverage has | 
been — for many years in the | 

and North Europe, | 
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Imperial Oil's 
Mortgage Plan 
Lights a Bom 


This second-mortgage-if-you-use- 
oil scheme may touch off a chain 
reaction affecting the money 


market... 


By W. L. DACK 
Imperial Oil’s unique move into the second mortgage field in 
|B. C, and Quebec, to counter natural gas’s inroads into house- 
heating, has touched off a minor explosion in fuel and financing 


circies in Canada. 


This could be oil’s first telling return blow in the sharpening 
wil-gas fight for the new housing market. 

Major gas distributors and competing oil firms are studying 
| Imperial’s offer closely, Some may match the offer. 
This could set off a chain reaction affecting existing mortgage 


money markets. 


Quebec Natural Gas is already reported to have matched Im- 
perial’s second mortgage offer—$1,200 at 6% for seven years— 


in the case of one large Montreal 
way. 


housing development now under- 


At least one other major oil company—Shell Oil Co. of Canada 
—is seriously considering moving into the mortgage field. 
Other oil. and gas compani@s will watch just how Imperial'’s 


offer catches on; will be prepared to counter with something 
equally attractive if it seems to be selling oil heating installations. 


“The assuming of second mortgages by a major oil company 
proves that the gas industry’s stepped-up sales campaign is caus- 


ing extreme concern to our competitors,” says W. H. 


Dalton, 


Managing-Director of the Canadian Gas Association. 
In the Lower Mainland areag¢—————_—_______ 


of B. C., where Imperial is mak- 
ing a standing fight for its share 
of the new housing market, the. 
gas. industry claims, nine out of 
every 10 new homes built in the 
last several years have turned 
}to natural gas where this fuel 
lis available. 

| _Imperial’s history-making of- 
fer in B. C. is this: 

It will offer second mortgages 
of up to $1,200 te owners of new 
homes who undertake to use the 
company’s furnace oil. 

The mortgage will be offered 

(Continued on page 9, col. 3) 


NE oe. 
Portents 


AWAKE SNOOZER! No nap- 
ping on the job, even if the 
boss isn’t looking. U.S. scien- 
tists have patented an alert- 
ness indicator which measures 


Sales, Output | 
On Upswing 


In Newsprint 


| MONTREAL (Staff) — More 
good news for Canada’s news- 
print industry: Everything’s up 
except U. S. stockpiles. 

Total’ Canadian production 
during August rose to 541,472 
tons compared with 510,975 tons 
for the same month last year. 
That’s a 6% rise. 

Production for the first’ eight 
months of the year reached 4,- 
166,380 tons, up 2.5% from the 
4,066,330 tons for the same 
period in 1958. 

The operating ratio — per- 
centage of capacity used — was 
85.1% during August, up from 
$2. 20, the year before. 

Increased capacity, however, 
brought the eight month figure 


hep 


wotey See pe Poe to Fag? eae ree — CARO ANREP ARNRARENREARIRES:, 


The Financial Post 


relative awakeness or drowsi- | down to 82.9% from 84.9%. 

ness by metering brain waves.| Total shipments were up a 
You start to fall asleep and|brisk 8% (531,141 vs. 491,942 
an alarm sounds. Possible|tons) for the month. Eight- 


embassy in Ottawa: “Morty” Thuna says. 


In fact we have had the | 
product on the market for | 
eae 20 years,” he says. “But | 


i U.S. Labor Law’ 


From Our Own Correspondent 


“We forget that in Canada dollars and cents are not | 


always the determining factor; that political considerations | For Canadian labor, the lob- ly how U.S. business pulled off 


can override economic advantage and that these considera- 
tions can be different in Canada than they are in the U.S 


S ” 


” - * 


The Man With the Moon Flag 


All hopeful people who thought Mr. 
tourist extraordinaire, was coming to the U. S. bearing a/| 
dove of peace and ready for practical compromise can only 
be deeply troubled to see him arrive bearing a moon flag. 


The flag is not only an example of oneupmanship—it’s a 


K., salesman and | 


WASHINGTON, D.C. — De-| bying lesson is to avoid the|a “yes” 
successful | 
|labor which had hordes of lob- | 


tails of the most 
\“business lobby” in years are 
coming out of Washington in the 
wake of passage of the new U.S. 
tough labor law. 

They show more co-ordina- 
tion among business groups 


| than ever before. And with the | 


}success of the lobbying efforts, 
| bus iness organizations are look- 
ing to even greener pastures. 


The job done by U.S. busi-| 


ham-handed efforts of U.S.| 
| byists all over Capitol Hill, 
| button- -holing the Congressmen | 
|in hallways, restaurants, offices | 
| and even the Congressional 


men’s rooms. 


Now with the tough labor law 


under their belts, U.S. business | 
| Sroups are talking of trying once | 


| again to push through “right- 
to-work” laws in state legis- 


triumphant symbol of Soviet power and prestige in this|ness interests provides a good | latures. 


world and out of it. 
It flaunts before all the peoples of this planet the fact | 


\lesson both for Canadian labor 
and Canadian businéss. 


The lesson for Canadian busi- 


| An effort at this a year ago 
| fated miserably, but now 
| business interests appear willing 


that the U.S.S.R. has an impressive edge over the U. S.| ness is that if a law is desired, | to take another crack at giving 


aerophysically and psychologically. After Sputnik, the 
Soviet’s latest blast into space gives the communist world 
a new and stronger position in the uneasy balance of inter- | 
national power. 


magnificently on the eve of his arrival by other actions too. 
He neatly unsettled the U. S. by claiming that the West 
violated the 1954 accord over Laos and by demanding that 
the West parley with China. After a sharp right to the chin | 
came rabbit punches. 

No doubt he will enhance-further his position by state- | 
ments before the U.N. or elsewhere, for Mr. K. has come to 
speak of this world’s troubled affairs from a position of 
strength. 


|}it takes plenty of money, long 
and hard work and very few 
| lobbyists running around Par- 
| liament Hill. 


more freedom to workers to stay 
tex of union membership. 


Here is the story as it began | 


coming out this week, of exact: out this week, of exact- | 


Mr. K. underscored the Soviet’s position of strength BIG PUSH AHEAD 


Watch Atlantic Provinces 
Drive for Prosperity Now 


| 


By JACK McARTHUR 
FREDERICTON (Staff) 
After decades of frustrated 
hope, Canada’s East Coast prov- 


special, fund. 


-——|@ More emphasis on special tax | 


advantages. 
Investigation has turned up| 


But it would be folly for Mr. K, to push too far. We/|inces are gleaning encouraging |instances where local taxation 
admire his achievement in science. But does he fully realize | "esults from their drive for im-| has choked companies paying | 


that we have other objectives equally important to those in 
the military sphere? 


There is a danger that he may miss the point of western | 


proved econon.ic health. 

It’s apparent from this week’s 
|major economic political and 
cultural meetings here that 


|higher taxes in small Atlantic 
|Provinces towns than they 
would in Toronto. 


|@ A furious campaign against | 


life. Guns, yes. But not at the expense of food, clothing, this will encourage an even | | further. increases in transport 


shelter and other things on a scale appropriate for the needs 
and dignity of the human being. 

While we appear to be on the defensive in military mat- 
ters, Mr. K., how about you having a look at our source of 
real strength as a free people? Perhaps it will convince ‘you 
of the folly, the insanity, of devoting an economy's all to 
arms. 


harder push for prosperity. 

| You can look for: 

@ Strenuous efforts to sustain 
an improved rate of capital in- 
| vestments. 

The federal government may 
be asked for a comprehensive 
| Program to assist resource de- 
| velopment, possibly form a 


}costs (such as higher freight | 


| rates). 

@ An equally furious campaign 
in favor of projects (such as the 
proposed Chignecto Canal 


which might aid East Coast | 


provinces in their search for 
markets). 
(Continued on page 8, col. 3) 


vote in Congress on the | it was primarily recommended 
| tough labor law: | for people under medical treat- 
| The major organizations in-| ment.” 

| volved were the National Asso- | “The dandelion has an excel- 
ciation of Manufacturers, 
|U.S. Chamber of Commerce,|medicine or cleanser,” 
| sided by most of the local state | | Says. 

organizations, the American} Two ideas prompted the two 
Farm Bureau Federation, the} grandsons into attempting to 
(Continued on page 10, col. 3) | (Continued on page 15, col. 4) 


| How Much Boom? 


The Outlook 


| @ Higher spending on new facili- 
ties will give more muscle to the 


last half of this boom... 


Thun, 


| @ But spending for expansion 
| ill cost more than it did in the 
1955-57 burst of business ... 


By DALTON ROBERTSON 


The odds are that the current period of prosperity is now 
just about at its mid-point. Two signs: 

@ Inventories, after their dramatic $900 million swing-around 
(at annual rates) of last winter and spring, are likely to build 
up only slowly over the coming year or so, and will have a cor- 
resnondingly smaller impact on the pace of over-all growth. 

@ Housing, which helped get the economy back on the road to 
expansion, is now lagging along because, in large part, the boom 
has made money too expensive to be attracted in quantity into 
mortgages. 

More and more crucial to the pace of business from now on 
will be the rate of increase in fixed capital outlays on new 
| plants, new machinery and equipment. On this score the Bank 

of Nova Scotia’s monthly review comments: 

“There is no doubt that the strong rise in sales’and profits 
will encourage new expansion programs both here and abroad, 
while in Canada there are a number of big resource projects on 
the horizon as well.” 

Examining the notable uptrend in the U.S., in most Euro- 

(Continued on page 8, col. 3) 


| uses: For truck drivers, op- 
erators of dangerous machin- 
ery. Might be good for 


directors’ meetings, too. 
+ 


2) may completely reshape ur- 
| ban economics. This is “the 
| most consequential instrument 
for urban change, apart from 
high explosives, that this 
generation is likely to experi- 
ence,” says planner Patrick 
Horsbrugh of Hamilton-Went- 
worth Area Planning Board. 
* * + 


TAKE A DIP while the.car is 
oiled. U.S. oil company plans 


to install a swimming pool at 
a 12-pump automotive super- 


market. If a success, watch | 


the idea spread. 


| 115, 825, 


month. shipments, totaled 4,- 
up 3.6% from. last 
| year’s 3,970,926 for the same 
| period. 

| Shipments to the U. S. show 


the |lent reputation as a good aoe ADVANCES in vertical flight | an even healthier boost — 426,- 


864 tons, up 9.7% from August 
1958’s 389,188 tons. Eight month 
figures: 3,280,620 tons, up 3.3% 
from 3,176,656 last year. 

The figures show that the in- 
creased shipments are finding 
ready markets. U. S. consump- 
tion during August reached 
567,831 tons, 9.2% more than 
last August’s 520,215 tons. 

Consumption for the year was 
up 7.2%. 
| Best news of all for the 
| newsprint men: U. S. newsprint 

stocks are 8.3% down from 
August last year. The sales out- 
look is bright. 


NATO Pressure Will Push 
Canada’s Defence Spending 


being gassed, greased and | 


By CLIVE BAXTER 
PARIS (Staff) —The Cana-| 
dian government will be getting 
some subtle pressure in the 
next few years to increase its 
defence spending—and some of 
that will be for smal] nuclear 
weapons. 
Officers 
| Treaty Organization here -are | 
anxious to head off any planned | 
| Canadian defence trimming. 
eason: Top planners, both 
military and political, see a po- 
tentially 
growing up in the NATO area. 
“isenhower and Khrushchev 
may settle the Berlin question 
peacefully, but it is hard to see 
how,” one senior official told 
FP. “If.no solution can be found 
and Russia to move in, 
what can we to do? 


of North Atlantic | 


dangerous situation | 


“If we produce the old threat 
le total war, the Russians would 
laugh in our faces ‘and quite 
rightly. They know we wouldn't 
start World War III over an in- 
cident.” 

This new, realistic thinking 
jhas put an increased strain on 
the military forces in the Euro- 
pean theatre. 

The RCAF’s air division is 

| one of tHe most important units 
in the whole command and is 
directly affected. 

With the old “massive retali- 
ation” argument out the win- 
dow, NATO’s military planners 
have come up with a new form- 
ula. ! 

“Ali our planning now has 
one basic theme,” Gen. Lauris 
Norstad, Supreme Allied Com- 

(Continued on page 9, col. 3) 
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year) leaving an adverse trade balance of $460 million vs. Imperial Trims 
$199 million a year ago. 


Foreign capital inflow from security transactions in the second Western Prices 

quarter this year totaled $126 million vs. $168 million in the 
first quarter and $239 million in like 1958 period. Net sales of | wholesale prices of gasoline and 
outstanding Canadian securities amounting to $5 million and] light fuel oils in some seven hun- 
new issues totaling $152 million were offset by retirements of |}dred communities in Western 
$72 million of foreign-held Canadian securities and by pur-| Canada. 


Imperial Oil has reduced its 


chases of $9 million’ of foreign securities. The ae as oar wine PHONE AND MAIL ORDERS FILLED—UN 1-8111 
* e ° average 0 c r 7 ° 
se gore pes ries Sree eae received a record $1,318} flect adecreute ins redl transporta- THE ‘CHICAS’ CIGAR FOR MEN WHEN TIME IS LIMITED 
. : lers in million from sa eq arm pro ucts and participation payments | tion costs from refinery and other 
Underwriters and Deale on previous year’s grain crops in first-half this year, up 3% | bulk supply points. 


Canadian Sécurities from last year’s like total of $1,280 million, Higher returns | 





from sale of flaxseed, tobacco, barley, hogs, poultry meat and 


3 | 
DOMINICK CORPORATION OF CANADA dalry produits more then offset lower returns from wheat, Hire City’ S Transit System | 


oad Since 1871... 
360 ST. JAMES STREET WEST Department stores bumped sales 8.6% in July to $96.4 win (CONT Ate” FROM m. 3) i together. i “repeat oe See. 
MONTREAL from $88.7 million in like 1958 month, placing January-July 


F thinking of tryin 
| Normally, about 11,000 ride toe ee | Dhe Pillis Fane 
sales 6.5% higher at $710.2 million vs. $666.7 million last year. lon the OTC’ s buses in such a oe 


private wire with All regions shared in the rise both in the month and cumula- | period. Last Thursday morning, The OTC would welcome re- 





| has brought musical educa- 
ts. : ; 
tive period, Largest sales gains in July: photographic equip-| the number was over 20,000. | pea tion into thousands of Cana- 
ment and supplies, 25.4% ; radio and music, 24.9%; furs, 19.2% | | Officials don’t know whether | dian homes, 


Not all the riders went to|they | 
DOMINICK & DOMINICK Putnevt' in dil cbealld bed OK | s |they lost 


aid ; , in July to $275 million from Freiman stores. But everyone Thursday afternoon (because | of nearest branch or dealer. 
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chain outlets. Sales in first seven months this year totaled | drivers had to explain the rea- z 
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~ Latest Date vious ago “ge. 
or Week Ended Week % 8 < 
| Passenger car production ...... (Sept. 12) 565 124 +370.8 —32.2 2 | 
Truck production esoseee (Sept. 12) 447 428 +45.6 +41.4| 
Bus. fail. 4-wk. moving av. (no.) (Sept. 3) 248 — 260  ... +340 
| Steel ingot production ... (tons) (Sept. 5) 112,574 110.727 +148 +-160.6 
| Steel production (% capacity).. (Sept. 5) 92.7 91.2 +148 +143.9 
T.S.E. Industrial index ......... (Sept.15) 497.69 51498 —5.1 +2.6 
Yield 114 stocks ....:.... ecoeeee (Sept.14) 433% 425% +6.4 wel 
Chartered Banks Bh eke ety ce 
| Personal savings..($millions) (Sept. 2) 7,244 7,201 +-0.2 +3.5 
Loans outstanding ($millions) (Sept. 2) 6,359 6,332 +18 +23.9 
NHA mtge. hidgs. ($ millions) (Sept. 2) 906 905 +23 +31.7 ‘i 
| Bank clearings: _ dicts Ratansmnstal ae 
(Advertisement) Montreal ......... ($millions) (Sept. 11) 731 1208 ~—9.9 «8.6 a 
. ati "TORORINO: 6% S051 Sede ($millions) (Sept. 11) 902 1,406 —25.4 26.5 
Cdn. dollar ..-. (U.S. cents av.) Gept. 15) 104.945 104.738 cee 28 
Carloading totals ..........e0e. (Aug. 31)*104,871 80,664 —16.2 +98 , 
Eastern Canada ....... esseees (Aug. 31) *69,747 52309 ~125 45.4 
Western Canada ...... eoseesee (Aug. 31) *35,124 28,355 ~—225 +8.7 
Iron and steel mfg. ...ee00.. (Aug.31) 1,643 1,174 ~2.7 +242 
Ores, concentrates ....... eoeee (Aug. 31) 718,790 12,516 +9.5 441.9 
Pe SEMEN <9 0 -0.8:0-p tle. esos (Aug. 31) *698 613 +70 —17.9 
Lumber, timber plywood .... (Aug.31) °5.347 4529 —26.6 —202 
EES l hn sets Dave césCacees (Aug. 31) *942 683 —3h0 —20.6 
Bank of Canada holdings of " - f 
Securities ........ ($millions) (Sept. 9) 2,726 2,730 13°° +12 
Short-term govt... ($millions) (Sept. 9) 525 523 +3.7 —-62.0 . 
Long-term govt... ($millions) (Sept. 9) 2,125 2,131 —26 +746 
Other securities .. ($ millions) (Sept. 9) 19 19 ... —58.7 
Department store sales, 
% change from year earlier.. (Sept. 5) +205 —68 +83 +3.0 
*Ten-day end-of-month period. | 
| Facts by the Month 
—Change From— 
j Two 
One Months Year 
Month Ago Aro 
; WHAT WE PRODUCE— Latest Month Previous % % 
{ In all industries (Index) ........605.. June i710 165 5 +5.5 +73 
In factories (Index) ... seoee Sume 1562 150.9 +6.7 +66 
Total nondurable apoee (index) ° June 151.6 148.0 +49 +49 
Food & bev t June 159.5 143.5 19.4 +3.1 
TORUIGS. on cc vicssccdnveddpabcoseccccoess June 1243 122.7 3.9 +11.4 
Clothing , 963.049 ogdeea Coccceccvcccers June 112.4 114.5 3.1 +56 
M Chemical products .........seeseeers: June 183.9 191.5 1.7 6.8 
| Total durable goods (Index) ......... . June 1615 154.2 +8.7 +85 
Iron & steel products ......c¢eceeeeus June 1474 141.8 +68 +123 
Primary iron & steel vie tadbndiece ts June 1711 161.5 +2.2 +19.2 
From mines (Index) ....... June 256.4 2426 +18 +78 
Metals .. June © 205.0 197.2 +3.3 29 
Nonferrous smelting, refining +» June 151.6 148.3 +2.2 -0.7 
Gold. srvcesss con opsanteumede, a” aeee 110.0 48 —9.7 
~From farms 
eCattle delivered (000) ......scccceceess dune 169 133 419.4 —$,1 
sHogs graded (000) . whe June 707 615 +2.8 442.8 
Grain mill products (Index) June 131.4 135.0 -0.9 —0.5 
—From sea Hse 
East Coast catch ($000) . July 9,526 10,545 + 40.8 +338 
W. Coast catch ($000) . July 5,802 3,533 +150.0 —48.0 
From forests Gaines 
Newsprint 1000 tons) ....cceccssccesses July 538 534 —2.7 +54 
Pulp (000 toms) ........ Peesovessocere July 872 885 —5.5 +784 
—In powerhouses 
Electricity ‘million kwh.) ............ July 8,089 8,289 —14 +5.5 
| WHAT WE SELL— 
Retail sales ($ millions) ...... June 1,384 1,438 +24 479 | 
eDept. store sales ($ millions) July 96.4 109.3 —14.0 +856 
Wholesale sales ($ millions) . June 759 754 +78 +116 { | | | | 
eMirs, outstg. orders ($ millions) ee July 2,152 2,152 +3.1 —6.1 RO P IFE INS RANCE 
Pass car sales ‘units) ............6s0. June 48,265 47,235 —34 +24.7 G 
WHAT'S ON BAND— Rad 
sMfrs. inventories ($ millions) ........ July 4,375 4.389 —0.7 —.4 
eDept. store stock sales ratio ...... . July = "3.0 30. +11l  —1LB ° li ] b ! 
nn Ms eT 
eee item tg anaes ess. hive seme iak td. ate | lves a man ike me a rea reak . 
Dividend payts. (Index) (annual rate) Aug. 300.3 300.3 énés —2.9 
JOBs— Kad ar eae Lae ht oY eee kk Mes), arate 
Sepeee meet hee tat Saar hae ged as . ibility if death should come t 
ess seeking work { Secsecceces ’ 228 24 —31.7 os . . P : . 
Do. (% of labor foree) ...2.22.2.., July 35 at ~ aed: case With a wife and young children to provide for, I _its responsibility if death should come to one 
CONSTRUCTION — need plenty of insurance—and since at this stage of the members of its staff. 
Contract awards ($ millions) ......... Aug 315 305 —3.7 —1.9 r _ ° 
FOREIGN T Se ee re ee ee ee my earnings are still modest, I must make my Information about a Group insurance plen 
xports ($ millions) ........scceeess-s July : 2 ~ 4 ‘ es ‘ . 
singetta 4 weiltens). ee ae ie 4 ieee premium dollars go a long way. Group life insure especially designed for the needs of your business 
MONEY- = eres - ; ees ; oi Ser) eae ; aie 
INFORMATION FOR MEN OF RESPONSIBILITY Money supply ($ millions)® ......+... May 12440 128714100 4.1.3 ance is a mighty big help in this direction, may be obtained through any of London Life’s 
es cashed (§$ millions) ...... Byes 21,987 20,820 26 ; 
| Life insurance sales ($ millions) ..... July 403 555 ae: ae Where there are ten or more people on the 89 branch offices. 
S > | Not d t 1 ) ‘ 
| As such a man, your progress, your personal financial | { wurrent public ‘oans 1 millions)'“.:.° June 3000 Sau) i348 payroll, employees and employer can have the 
4 = 2 . - | “Total deposits, less Govt. of Canada deposits, | float, vl! t la 
affairs, and your family’s security are of vital importance to | cutside the banking system. Ne Ser Ct eT advantage of Group Life Insurance with its low, 
, 25 og l\rucss. >. re wae ee . ; : 
you. Many men of responsibility turn to trust company | Consumer prices (Index) ........+0-. Aus. 164 139 404 +09 cost, to form part of their programs of family 4on on 1 e. 
' ; 4 ees (Index) ... 66.005 Aug. 2048 231.0 tees +17 ; 
r7an~- SEAGEEe MAGE rotection, 
‘ experience for help in these matters. Consider the advan- | = TRATEGIC MATERIALS—Predaction and Sanviv = P ‘ I C 
. . ° Le . . . 
tages to you and your family, of appointing a trust com- ia i i... ae This plan also provides the firm with a ns ur a n c e omp a n ¥.. 
P and castings ( tons) .. June 468 403 2,819.8 +182 . . ‘ + 
pany as your executor and trustee. The trust companies of | Primary copser yoo tons", Wane tek businesslike, equitable method of takingeareof Head Office: London, Canada 
deel : . slumber exports (millions fbr.) July 497 327 2,152.1 +28.2 ‘ 
Canada invite you to enquire about such services as estate eLumber (millions fbm.) ...........+.. June 866 674 3,939.2 +88 
EE ena ee ON RS ke 
aNew ttem this week 
planning, i investment and property management, pension Index moosd: geen 1949= 100; consumer price index 1949=100; wholesale price ; ” 
Steps tsfsssrsstssenSsSenntpensssonesesgpSESS : * wr > My Rest rE hi Prt gee : 
plans. Contact any trust company. There’s no obligation. Scien ee tees = = ne eigen Ai el So RE 5 EN . 
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Duplessis Heir 
Moves Carefully 


Premier Sauvé seems unlikely to 
make major changes in the 
National Union Party or government 


policy... 
@By VINCE LUNNY 
MONTREAL (Staff) — As al- 


ways when a new leader as-| 


sumes command, there are 
forces of change at work in the 
Quebec government, 

At present they are almost 
imperceptible and it is unlikely 


there will be any major changes | 


within the National Union 


party_or in policies at the gov- | 


ernmental level. 


Most political observers agree | 


on this. And it seems to be the 
tone of comment in the French- 
language press. 

The smoothness of the tran- 
sition following the 


death of Maurice Duplessis is | 
ample testimony to the fact that | 


Paul Sauvé, the new premier, 
was firmly entrenched as the 
logical heir. He had led the 
house in, several debates during 
the last session and had re- 
placed Duplessis on some com- 
mittees. 

The National Union was elect- 
ed on a platform of provincial 
autonomy and, with an over- 
whelming majority in the house 
committed to that stand, it 
hardly likely that Sauvé will 
depart very far from the tra- 
ditional view. 

First thing Sauvé did was to 


1S 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers to all parts of the world 


Special ottention to Commercial 
and Industrial requirements. 


24 HOUR SERVICE 


Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 


sudden | 


abolish the post of Solicitor- 
| General and to appoint Antoine 
Rivard, Transport and Com- 
munications Minister and Solici- 
tor-General in the Duplessis 
cabinet, Attorney-General. Du- 
|plessis himself had At- 
| torney-General. 


Only 


been 


one new cabinet 


minister has been appointed — | 


Maurice Bellemare, chief party 
whip, to serve without portfolio. 
Likley Sauvé will introduce 
other new ministers before the 
next provincial election, perhaps 
even relinquishing his 
Youth and Social Welfare 
|istry to make room for 


own 


another 
| man. 

Two ministers on 
retirement are Laurent Barre, 
| Agriculture, and Camille Pou- 
liot, Fisheries. 

Where Sauve stands on such 
contentious issues as grants to 
universities, health insurance 
and other federal matters that 
slop over into what Quebec re- 
gards as provincial spheres, 
not known. But he 
repudiate the 
predecessor. 
it though. 

In fact Sauvé already has 
stated the “best way to honor 
the memory of the departed is to 
carry on his work.” Of 
while doir just that in the 
broad sense, he could conceiv- 
ably find areas for greater co- 
operation with federal authori- 
ties in which there would be no 
infringement on jealously 

| guarded provincial rights. 
| As a youth, Sauvé heard a 
good deal at home about federal 

} aut hority. His father, the late 
| Arthur Sauvé, was Postmaste1 
|General before his appointment 
| to the Senate. 

A big question remains un- 
answered: 


the verge of 


is 
will hardly 
of his 
modify 


position 
He could 


g 


When will Sauvé call a pro- 
| vincial election? , 
Best guess is still July, 
| (FP, July 25.) 
That will give the new prem- 
| ier ample time to establish his 
position in the eyes of the pub- 
lic, make cabinet changes, 


1960. 


in mind and perhaps steal some 
of the Liberal planks and nail 
them firmly to his own platform 

Liberal leader Jean Lesage 
has urged Quebec to join the 
federal hosvital insurance plan. 
If before the election, Quebec 
doe: just that, it will make a 
big dent in the opposition’s 
arsenal. 

Sauvé- was one of the prin- 
cipal organizers of the 
provincial election and has 
a strenuous campaigner in the 
| by-elections that followed. He 
knows the score on the hustings. 

The new premier first entered 


won seven elettions since then, 
losing only one. That was in 
1935 when his margin of defeat 
was only 14 votes. 

In 1936 at the age of 29 he 
was elected speaker of the 
lower house, after the new Du- 
plessis party swept the province. 

He became a cabinet minister 
| in 1946, 

A veteran of World War II, 
Sauvé commanded Les Fusifiers 
Mont-Royal through campaigns 
in France, Belgium and Holland. 
He was overseas when he re- 
tained his seat in 1944 his wife 
|doing the campaigning in the 

‘Two Mountains constituency. 





The Hartt Boot and Shoe Company Limited, Fredericton, NB. 


min- | 


~ourse, | 


undertake any reorganization of | 
the party forces he might have 


1956 | 
been | 


the legislature in 1930. He has | 
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OTTAWA (Staff) — If the 
newest offering of Canada Sav- 
ings Bonds next month raises 


as much new money as in past! totaling $500 million, came up 


the federal govern-| 
} ment could cover almost all] of} 


| offerings, 


| the remainder of 
cash deficit. 

It may not be necessary for 
the government to go to the 
market for further new money 
this year. 

Reason: 


The government's deficit this 
year will be about $650 million, 
|rather than the $850 million 
predicted in April by Finance 
Minister Fleming. 

The lower deficit is the result 
of higher - than - expected tax 
revenues, and some lower cash 
| outlays. 


its 1959-60 


In the April-July period, per- 
sonal income tax returns were 
up 20% on 1958, corporation 
tax returns up 11.6%. Last 
April, Mr. Fleming forecast tax 
revenue increases of 15% and 
6.6% respectively (including ef- 
fects of the tax changes). 

If the tax returns continue as 
high for the remaining eight 
months of 1959-60, the govern- 
ment will receive over $100 
million more than it anticipated. 

The main cash reduction is 
that to Canadian National Rail- 
ways, which raised $150 million 
by a bond issue last May. 
The government will have to 
throw only an additional $50 
million into the CNR kitty, 
rather than the $200 million al- 
lowed for in the budget. 


Of the $650 million in new 
money required, the govern- 
ment has already raised more 
| than $400 million through treas- 
ury bills (excluding the $200 
million in one-year bills, most 
of which was required for re- 
funding). 

Bills outstanding last April 1 
totaled $1,595 million. By add- 
ing $20 million to the weekly 
issue from May through August, 
the treasury bill total outstand- 
million by Sept. 9 — difference 
$429 million. 

If this total is kept constant, 
the government need raise only 


than average intensity last 
year’s camvaign brought a net 
| sale of $285 million, 

| If the treasury bill total 
allowed to dron back to, 
$300 million above 
totals, 


say 


year. 
The $650 million requirement 


is new money exclusive, of 


course, of requirements for re-| 


| funding. 
Over 
some $1,350 million 


“Take the Bus’ Campaign 


Paying Off in Winnipeg : 


From Our Own Correspondent 


WINNIPEG—A long and ag- 
gressive campaign to pul] more 
passengers into public trans- 
| portation may be paying off for 


Commission. 
For the first time since 1946, 
it will probably report an in- 


crease in volume of its passen- | 


ger business this year. 

The commission earlier fig- 
ured on a 3% drop in the num- 
ber of persons using its buses 
in 1959. 

For the first 44 weeks of its 
current year ended Sept. 5 its 
financial year ends, Oct. 31), 
}it has carried 1,184,694 more 
passengers than in the same 
period a year ago, an increase 
¢ 9 2¢ 


OL 20"¢ 
This 
51. 


The comparative figures: 
year, 52,202,605; last year, 
017,931. 


| The peak year of the system | 


was 1946. Every year since there 


Farmers Ask 


For New Deals 
In Oil Rights 


From Our Own Correspondent 

SASKATOON — About 1,500 

Saskatchewan farmers fee] 
there may have” been some 
irregularities about deals 
| which they leased their mineral 
rights to oit companies. 

That number has applied to 
;the proVincial government to 
| have their contracts renegotiat- 
| ed if possible. 

The claims will be handled by | 

a mineral contracts renegotia-| 
tion board in Regina and will be 
examined and classified. 


| ie — 
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is | 

| 
year-ago | 
a new market issue of| 


about $100 million will be re=| 
quired around the turn of the| 


the 1959-60 fiscal year, | 
of direct| 


the Greater Winnipez Transit | 


| prices of Sept. 


~~ 
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market issues has come up or 
will came up for refunding. 
The first of these, two issues 


July 1. They were covered by 
issuing: 

—$200 million in bonds which 
the public took up at 5.5% and 
5.68%. 

—$38 million in bonds to the 
| Bank of Canada (same rates). 

—$187 million in one - year 
treasury bills (5.492%). 

—$75 million was held by} 
government accounts and was 
allowed to run off on the due 
date without replacement. 

The second refunding ($550 
million) comés up Oct. 1 and 
this week the government offer- 
ed $325 million in new bonds 


and treasury bills to the public, | ‘ 


while the Bank of Canada will 
take up $225 million. 

The bonds are in three ma- 
turities, open as to the amount 
in each: 


@ 542%’s for three years, of- 
fering price 97.75 to yield 6.33%. 
These bonds may be exchanged | 
before July 1, 1962 for equal 
amounts of 542% 16-year non- 
callable bonds to yield 5.72%. 


@ 512%’s for one year, offering 
price 99.00 to yield 6.55%. These 
| may be exchanged for 544% 16- 


year non-callable bonds to yield 


Result: | 5.6%. 


@ 3%’s for one year and seven 
months, offering price 94.65 to 
yield 6.61%. These bonds 
non-callable. 

The treasury bills run for 
253 days — to next June 10, 
the day on which the.$200 mil- 
lion one-year issue is redeem- 
able 

The Bank of Canada will take 
$50 million each of the new 
542% bonds, $90 million of the 
3% bonds, and $35 million of 
the new treasury: bills. 

One further refunding will be 
necessary in 1959-60 $300 
million on Dec. 15. im- 


are 


And 


| mediately after the close of the 
ing was pushed up’ to $2,024) 


fiscal year — on April 1, 1960 
— another $510 million will be 
due. 

This year’s refunding opera- 


| tions are small compared to last 
| about $250 million by a Canada| 


| Savings Bond issue. This would | 
mean a campaign of no more} 


year’s. 

In 1958-59, 
issued $9,285 
securities. Of 


the government 
million in new 
these, renewals 


Tax Revenue Boom Helns |U. K. Interests Step step Up 


‘Ease Ottawa Market Calls Property Buying Here 


MONTREAL (Staff)—Berke- | 
ley Property & Investment Co., 
a U. K.-based real estate invest- 
ment firm with about a third of 
its interests in Canada, plans to 
invest another $1.3 million in 
Canadian property. 

Berkeley operates in Canada 
through Nerth of Scotland 
Canadian Investment Corp. 

J. H. Hambro, merchant 
banker and chairman of the 
company, is in the West, seeking 
outlets for new funds. 

This is the second British real 
estate firm recently to show 
growing interest in Canada. 

Last week Land Securities 
Investment Trust Ltd., reputed-| 
ly the largest real estate devel- 
oper in the Commonwealth, said 
it was: interested in obtaining 
land in British Columbia and on 
the Prairies through its subsid- 
iary, Ravenseft Properties 
Canada Ltd. (FP, Sept. 12). 

Hambro, who pene to remain 


}in debt holdings haseien April 


1 and Aug. 12 (the day before 

the chartered banks announced 

they would curtail loans): 

$ Million 
1.144 
—574 


Bank of Canada ... 
Chartered banks .. 
Gov't accounts 
General public 
porate 
vidual) 
Total debt 
Here are the main 
between Aug. 12 and 
(latest date available): 
$ Million | 
Bank of Canada... —40 
Chartered banks ... —106 
Gov't accounts 14 
General public 87 
Total debt 44 
Since April 1, total debt in- 
creased by $148 million. But in 
the same period the general 
public increased their holdings 
by $677 million — $87 million 
of it since Aug. 14. The debt 
is moving into the hands of in- 
vestors outside the banking 
ystem — an anti-inflationary | 
development — far faster than 
the debt is increasing. 


(cor- 
and gindi- 


changes 
Sept. 9 


ADHESIVE SHEETS 
Luckett Loose Leaf Ltd., To- 
ronto, is distributing in Canada 
transparent sheets with an ad- 
hesive side that forms a clear, | 
permanent bond to practically | 


and conversions made up $6, 805 | any surface. 


million (the big item was the 


Conversion Loan); $400 million | 


came from the banks: $860 mil- 
lion came from gross sales of 
Canada Savings Bonds; and 
$1,220 million came from the| 
money market. 

Government financial authori- 
ties are cautiously optimistic 
about the strength of the bond 
market, desvite last month’s 
squeeze on the price of short- 
term money. —~ 

Here are the main changes 


has been a gradual drop, 
ally about 3%. 

| This year the increase 
been consistently uniform| 
| Sheroaahicnit winter and summer 


usu- 


has 


months. 

For months, the commission’s | 
| promotion department har been 
| urging the public to use buses. 
| ~A number of other factors 
| may help explain the ch inge. 
| ‘The rough and rugged 1958- 
| 59 winter (the previous one was 
comparatively mild) forcecd 
many mutorists to use buses be- 
cause they couldn't drive their 
cars. 

The transit commission itself, 
disregarding the progressive an- 
nual drop in business, extend- 
edits services, improved its 


running schedules and: also its 


“olling stock. 

A big increase in number 
| passenger 
snarls Parking space is scarce 
and expensive. 

Motorists may have found out 


| that buses are speedier than | 
they thought, and the lic fare | 
| less expensive. 


One year isn’t enough ‘to 
prove there’s a trend toward 
| Pt blic transportation, but it will 
| be the story told in the’ 1959) 


| annual report of the Transit | 


Commission. 


114 Stocks Yield 
Averages 4.33% 


The average yield on 114 divi-| 
dend-paying stocks on the Toron- | 
to Stock Exchange, as compiled 

y Moss, Lawson & Co., on the 
14 was 4.33%, up 
.08% from the previous week. 

The current yield compares 
with 4.07% one month ago and 
4.39% in the corresponding week | 


| last year. 


Here is the yield by the various | 


One task of the board: To de- | | gtoups: 


termine how the courts will) 


| view the legality of applications 
| fer renegotiation. 


Aiso GOLD BOND shoes mode in England for HARTT 


test court case may be nec- 
essury, 


Week Month 

Ago Aqe 
% * 

3.81 

4.89 

2.19 

2.99 


3.62 
4.78 
4.98 


01 
a0 
3 
2.87 2 





of | 
cars added to traffic | 


THE 


the Great Lakes an “eighth sea” 
pany’s giant ore unloading bridge that takes 20 tons with one bite... 
an imaginatively designed precision hydraulic press that resistance 
heats while it stretch straightens uranium bars; these are only a few 
examples of the equipment United Steel engineers and builds, and the 


places where they work. 
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THE FINANCIAL POST 


ae ae 
Elder, Donaldson & 


Crofts 
can provide you with 


authoritative information and advice concerning 


September 19, 1959 


in Canada until mid-October, is 
managing director of Hambros 
Bank which has a substantial 
interest in Berkeley Property. | 

Another big Berkeley share-| 
holder: Prudential Assurance! 
Co. of England. 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


Company owns flats, offices, A consultation may prove invaluable in 
shops and factories in London 
and the Home Counties, a build-| 
ing on Montreal’s Beaver Hall! 
Hill, Berkeley House in Toronto 
and the recently completed 
Berkeley Tower, 17-story | 
apartment block English 
Bay, Vancouver. 

. J ‘ LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 

“As we grow, so will our in- 


terests in Canadian real estate,” | res: 
said Hambro. “Montreal and To-}| 
ronto may be somewhat over- 
buflt at the present time but 
there is no reason why we 
should not buy existing proper- 
ties if like the prospects. 
“There are good building 
opportunities in the West, where 
growth of the oil industry 
bound to bring demand for more 
ac comrhod: ition.’ 


protecting your personal and business interests 
and will place-you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 


a 4 


on 


55 YONGE ST, TORONTO ®eMPiIRE 2-1007 


One reason for U. K. interest 
in Canada: Favorable tax ar- 
rangements. Unlike British 
practice, relief can be claimed 
on depreciation of property in- 
vestments. 

Berkeley Property is raising 
£1.2 million from its share- 
holders through a rights issue on 


the basis of three new 5s par 
value shares (at a price of 8s) 
for every five held. 

Of the proceeds, £700,000 
will be used to expand com- 
pany’s holdings in Britain. It is 
hoped to invest the remaining 
£500,000 (slightly over $1.3 
million) in Canada. 


we 
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i | Union Carbide Canada lintel 


SEAWAY-another job for 
United Steel engineered equipment 


This mighty dredge dipping deep into the St. Lawrence to help make 


DIVISIONS — Canadian Mead-Morrison, Welland; Dodge 
Manufacturing, Toronte, Montreal, Kirkland Lake, Sudbury; 
Farand & Delorme, Montreal; Stondard Steel Construction 
Compeny, Port Robinson. 


SUBSIDIARY COMPANIES—Gilbert Bros. Limited, Toronto; 
Toronto Foundry Co., Toronto; London Steel Construction 
Co. Ltd., London; United Stee! Sales Limited; Toronto, Galt; 
United Aluminum Sales Lid., Toronto, Gell. 59-10 


for world mariners ... a steel com- 


Add to this; structural steelwork for bridges and buildings, steel 
plate fabrication, mechanical power transmission cquipment, conveyor 


systems of all types, steel 


and aluminum warehouse service, castings, 


and sewage treatment plant equipment. 


All are supplied by the United Steel family of Canadian companies 
where diversification finds a common denominator in “the highest 


quality standards”, 
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Government of Canada Bonds 


Short Term, 
With Long Term Exchange Option 


3 Year Non-Callable 
53s% Bonds due October 1, 1962 
Price: 97.75 to yield 6.33% 
These Bonds are exchangeable, at the holder's 


option, into 514% Non-Callable Bonds due October 
1, 1975, yielding 5.72% for 16 years. 
1 Year Non-Callable 
515% Bonds due October 1, 1960 
Price: 99.00 to yield 6.55 
These Bonds are exchangeable, at the holder’s 


option, into 544% Non-Callable Bonds due October 
1, 1975, yielding 5.60% for 16 years. 


1 Year-7 Month Non-Callable 
3% Bonds due May 1, 1961 
Price: 94.65 to yield 6.61% 


Denominations for all issues: 
$1,000, $5,000, $25,000, $100,000 and $1,000,000 
(Prices subject to confirmation) 
We recommend these Government of Canada Bonds 
for their safety, high yield and non-callable feature. 


Orders should be placed without delay 
at our nearest office. 


MsLeop, Younc Weir & ComPANY 


50 King Street West 
Toronto 
EMpire 4-01461 


Ottawa 
Calgory 


276 St. James Street West 
Montreal 
Vieter 5-426! 


Winnipeg 
Kitchener 





DILWORTH, 
SECORD AND 
ASSOCIATES tp. 


CONSULTING ENGINEERS 


4210 DUNDAS ST. W., 
TORONTO, ONTARIO. 


* Studies and Reports, 
Market Surveys 


© Design of Equipment 
and Facilities 


© Air Pollution Control 


WALWYN, STODGELL & Co. 
Limited 
Members: 


Toronto Stock Exchange 
The Winnipeg Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 Kine Street West, Toronto 
EMpire 4-1131 


WINDSOR CORNWALL KITCHENER WINNIPEG 
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THAT STRETCHES AROUND THE WORLD 


For'the most delightful way of enjoying the wonderful 
world in which we live, nothing surpasses the thrill of a 
CUNARD ocean voyage. Here is the perfect, relaxing 
crossing to Europe . . . the glory of following the sun to the 
West Indies or South America . . . the indelible 
memories of a cruise in the azure Mediterranean . . . the 
trip of a lifetime to five continents of the globe. 


Wherever you go, whenever you travel at sea, with 

CUNARD all pleasures take on fresh, exciting dimensions. 
The renowned Cunard fleet offers luxury 

living ; . . unsurpassed cuisine . . . fun-packed days... 
movies, parties, dancing . . . airy, inviting staterooms 
—plus a standard of service that for 119 years has been 

the Hallmark of Ocean Travel! And why not turn 

every business trip into a pleasure cruise? 


Going Thee hf da Can Serve You Better 
GO CUNARD 





Cor. Boy & Wellington Sts., Teronto, Ont. 
Phone: EMpire 2-2911 


BRANCHES AT: Holifex * Scint John * Quebec * Montreal * Toronte 
Winnipeg * Edmonton * Vancouver 
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Why Theyre Moving 


q 





Facts and comment on what’s going on in the | 
market and rumors behind some of the moves. 


BY RODNEY TOUCHE 


The market trend so far this year, 


pattern of both 1956 and 1957. 


In all three years a peak has been reached about mid- 
And from this peak has followed a decline severe enough to 
take the index back to the level at which the year started. 

In 1956, the index climbed from 433 in January to 505 in early 
August, It dropped back to 433 in the final days of November, 


a sag of 14%. 


In 1957, it climbed from 441 in February to 489 in June. It} 
fell back to 386 in October, a drop of 21%. The climb from this 


point continued through 1958 (515 at year-end) taking the 
to # peak 555 in late July this year. 


It has since dropped back to 197, the level of last November. 


The drop: 10%. 
Investors who feel that now is the time to look for “b 
have a wide choice of stocks selling at 1958 prices. 


close to their lowest levels of this year. 
Of these, the actively traded stocks of even 





as measured by the indus- 
trials index of the Toronto Stock Exchange, has now followed the 


argains” 
However 
earlier this week only about 50 industrial issues were trading 


“ewer companies 
had slipped back to prices prevailing earlier than last November 

This relatively smal] group contains seven stocks selling be- | 
low even their lowest points in 1957. Two more are at 1957 levels 
All these nine stocks, with one minor exception, have failed to do 
as well this year as in 1958. They have been declining since last 


. 
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‘Second Firm Offers 


Installment Insurance 


By H. R,. SUYDAM | Another feature of the plan 
Pay-by-the-month insurance | Will be the handling by the 
plans are picking up steam. | compan of all accounting, col- 
A new program for combining | lecting and follow-up renewals 
all forms of household insurance | for the agent. ‘ 
|on a time payment plan will be| This easing the burden 0 
offered in Ontario next week by | Paper work will lower agency | 


| Readia Insurance Ce. overhead and free agents for 
| This marks the second such |™ore personalized selling and 
iplan to be offered in Canada|contract work, company con- 


following the announcement | tends. ; 
earlier this month of a one- The Acadia plan will go into 


premium, budgeted, family in-'| effect Sept, 21, and will be in- 
|surance plan by The Travelers | itially limited to residents of | 
Insurance Companies (FP, Sept.|OMtario only. 
12). This, it is felt, will allow an | 
Acadia has been selling in- |opportunity to test ten 
surance since 1862, and is the |tive detail before extending -: 
| first Canadian company to enter to other provinces. 
| this field. padsos ; 
More companies are expected | Plan is being offered through 
‘to join the trend before the year | # limited number of agencies. Of 
lis out, the 150-odd agents approached 
jin Ontario so far, about 80% 
have already endorsed the plan, 
| Mr. Henderson said. 
He expects 100% participation 
when the plan goes into effect 
next week. 


year. 








index 


Designed to give both the 
policyholder and the agent the | 
benefits of a centralized insur- 
ance program, the Acadia plan 
{will offer combined protection 
for automobile, home, house- 











September 19, 1959 


year, in fact. . hold effects and personal be- 
A larger group of stocks is back to pre-November 1958 levels. | longings. 
But, out of 23 stocks, only five achieved a marked advance this It is proposed that one Ford anada 
year over 1958. combined charge or aggregate 
In this list of 32 stocks are six that are included in the Toronto | premium will cover all the gen- 
| Stock Exchange’s index of 20 industrials: }eral insurance needs of the Pl M 
; | average family. ans ore 
Retent soe i “at OSG The plan may be put into e 
Price High Level High Low ‘ 
$ $ Last $ $ effect with a down payment of otin toe 
Brazil. Tractiont ........ 4.65 7% 1942 7% 5% |20% and the balance on 10) 
Cdn. Locomotivet ......+. 8% 14% 1943 15 10 | monthly instalments, or, it may oat! 
ee We Ot svc dkesicce 11% 15 Vy 1950 7% «12 ae ate quantal op” oumitaie Shareholders of Ford Motor 
United Stee! ....0...005 8% 13 1951 155% 10% nn q : : Co, of Canada Ltd. are being) 
COs WRG vnc ge esencs 16%, 24 1953 30 21 wae sas . ; asked at a meeting Oct. 2 to| 
a A eer ore 6% 13% *1956 15% 12 | simple interest charge of | ¥ : : | 
approve reclassification of class | 
Inland Nat. Gos ....ee0- 4.80 7s 1956 9 5% | 6% will be levied on the unpaid | 3s : 
Que. Nat. Ges ......000 151% 22% *1957 26%, 19% nahaisiie e unp A and B shares into a single | 
Imperial Oilf «+++ eeees 35% 46% 1957 47% 38 F class of common stock equal in| 
1958 | An added feature of the voting rights. 
Trans-Can. Pipe .......+- 23% 31 Jan. 38% 20% | Acadia plan is a mortgage pay- Class A shares currently carry 
. Steel & Cool 3 22% Feb. 24 1BY, ; : Ee : 
os 18% Feb. 16% 134% | ment protection policy that goes | no voting rights but the’ two| 
Brit.-Am. Oilt .........- 44% Mor. 45 334, | into effect upon enrolment. _ |classes are alike in all other 
Bridge & Tonk ........4-. 24 Mar. 22 19% For less than $10 a year, this respects. 
Cdn. Dredge ......--+05> 26% Apr. 25%, 15 | policy will, in the event of total | Company has_ outstanding 
Con. Comentt ....++.++- 37 Moy 35 244 | disability by accident, or acci-| 1 « Ae A rot 
Prairie Pipe .....ceseees 5%, * May 5 Ve 3.75 | dental death + ae a | 1,588,960 class non-voting | 
Dominion Storest 92%, June 85 50 en a eath, pay in full the} chares (1,900,000 authorized) | 
Mate yee tes 3s he ‘Tos ste on policyholder’s mortgage, com- | and 70,000 class B voting shares | 
GMBIYN 2... ewe ress eenese /4 une 2 2 pany says. | (100, 000 authorized). 
Pembi PIPO’ oc cececees 74 Vy, | 10% 6! . ‘ ten I 
eee % ” july a Me Fraser Henderson, Ontario} ford Motor Co. in the U. S., 
Cae I. id pees ves 39% 50% July 48%, 34 Branch M : ; ite! | 
GON OES 3 i iclae chances 28%, 37% Avg. 37 25 ranch anager for Acadia, | which recently increased its in- | 
Preset Ges... ci dccccdess 27% 35 Aug. 32% 22% |told FP that the company ‘does | terest in Ford of Canada, now | 
Waaure Privaaed bane rts bed ace a i |not contemplate extending the | holds approximately 75% of the| 
eeeeee ‘4 . 2 - , 
Distillers-Seagramt ....... 30% 35% Sept. 34, 25% | Corns of the budget plan beyond | class A shares and 68%. of the| 
Jefferson Loke ........0. 7%, 12% Sept. 12% 4 10 monthly pay ments. class B shares, 
Lower St. L. Pwr. .. eee. 26% 38 Sept. 33 16 He indicated that this restric-| Reclassification will give the 
Shawinigan W. & P.¢ ...., 28% 35 Sept. 35% 23% |tion was laid down largely to| ty 
Céa, Caaneta A . oc. once 13% 16% Oct. 15 Vy 13 prenelie "the cadets ae ake company approximately 
Loblaw Cos. B ......... 31% 42 Oct. 36 22 pany and its|75% voting control. § 
*First listed at this time; current price record low. jagents. A survey of similar; The shareholders’ meeting | 


tAdjusted for stock split. 





tincluded in TSE 20-stock index of industrials. 


| budget plans revealed that the | will also consider a proposal to) 
|incidence of lapsed payments | increase the number of directors | 


Recent strength in Agnew Surpass Shoe Stores appears to|8reatly increased with the ex-| and to authorize the election of | 


have been based on rumors that the company has plans to merge. 
Stock traded 790 shares last week at $17-$17% and 50 this week 
at $17%, up firmly from earlier trading at $16 mid-August. 
Earlier this year it climbed from $12% in January to $18% by 


mid-July. 


“There is no foundation to any rumors about merging,” 


Gillelan, president, told FP this week. He reported, 


the back-to-sthool business. 


however, 
that the first quarter of the current fiscal year (which began 
June 1) compared favorably with first-quarter 1958 despite a/| 
fall-off in August due to the hot weather and the later start to 
“I am very optimistic about the} 


tension of the term beyond one 
year. 

The company does not at this | 
stage intend adapting the budget 
plan to mercantile insurance, 
Mr. Henderson said. 


an executive committee of the 
| directors. 

The proposed increase in the| 
board will permit the addition 





K, R. | businessmen, R. 
_ ———__— ident, states. 
London Life Over — 

$5 Billion Mark 


Business in force with Lendon 








outlook. This fall should be good for retail business, barring any | Life Insurance Co., London, Ont., 


bad strikes.” 


Earnings of Agnew Surpass in fiscal 1958-59 amounted to|and is now past the $5 billion 
$1.57 per share, the fifth successive year in which earnings have | 


increased (from 85c in 1954-55), 


The only issues which managed to establish new highs last 
week were those that are tightly held and rarely traded, New- 


foundland Light & Power touched $53% (on a volume 


shares for the week), compared with $465%, the low forthe year. 
It was off slightly at $50 this week. The company is enjoying an | holding London Life policies. 
| average year, with no signs of greatly increasing business, 


officials report. 


United Amusement A traded 132 shares at $11-$11% at the 
end of last week, the fourth occasion that the stock has traded this | 
year. The previous substantial turnover was 176 shares at $7% in 
April. Company’s earnings last year amounted tq 65c per sharc 
but dividends of 50c per share have been paid annually since 
1951. The recent deal with Famous Players to take over Consol- | 
idated Theatres, Montreal, is not considered to have influenced | 


the immediate outlook. 
Ontario Beauty Supply Co., 


* * « 


Class B stock of Robert Mitchell Co., Montreal, moved up | 
| from $3.35 to $4 last week on a volume of 1,680 shares, On Mon- 
day this week it traded 14,838 shares to touch $6% and C1OSE | (eee ANNOUNCEMENT semen — 
at $6. Behind the move was disclosure that Canadian 3ronze Co. 
had acquired controlling interest in class B shares at $6 per share THE HURON & ERIE-CANADA TRUST 


APPOINTMENT 


and that the $6 offer would be maintained through September | 


to all holders of the stock. 


Omission of the October dividend of A. V. Roe Canada Ltd. 
sent the stock down $1.25 to $6% this week, Company paid 20c 
in January this year and 10c in April and July, Stock recovered 


to $7% the 57% the following day on sale day on sales of some 4,000 shares, 








Cdn. Bronze Buys Control. 


Of Robert Mitchell Co. 


MONTREAL ‘Staff)—Cana- | 
dian Bronze Co. has obtained | 
control of Robert Mitchell Co. 
through acquisition of a ma- 
jority of the latter’s class B 
stock at $6 per share, This con- | 
firms earlier speculation that | 
shift in ownership was likely to 
take place (FP, March 14). 

Control was acquired. from 
S. .C, Holland, president’ of 
Mitchell, and his associates, 

Canadian Bronze announced 
this week it was making a sim- 
ilar ‘offer of $6 per share to 
minority class B holders. The 
offer will remain open during 
| September, 

In a letter to shareholders, 
Holland recommended accept- 
ance of the offer to Mitchell 
class B holders. He added that 


B shares outstanding. 


der $1.4 million. 


Douglas Bros, Ltd. 


reported. 


Hamilton, traded 500 shares at | 
70c last week, the fifth time of trading this year and the first in 
any volume since 1,200 shares were sold at 50c-5lc in early 
February, Company earned lle per share last year, 3lc in 1957. | 


he was retaining his holdings of 
class A non-voting stock and 
would remain as a member cf 
the Mitchell board of directors. 

There are 223,866 shares of 
Mitchell A and a like number of 


If all shares are turned in, 
acquisition of Mitchell 
cost Canadian Bronze just un- 


Through control of Mitchell, 
Canadian Bronze will also get 
control of the former’s three 
wholly owned subsidiaries, 
Garth Co., Prowse Ltd. and 


~ Object of the acquisition of 
Mitchell and its three subsidiar. 
ies is to further diversify Cana- 
dian Bronze’s operations, it is 


|has tripled in the past 10 years 


| mark. 
| Company confines its sales acti- | 
| vities entirely to Canada. Its busi- 
ness in force in this country is 
larger than that of any domestic 
of 315 | life insurance company with over 
1% million Canadians currently 





Of the $5 billion in force, over 
$4 billion is in individual policies | 
and nearly $1 biilion is in ergup | 
life insurance. 

The latest 


its 


billion dollars of 
| business has been added in slight-| 


ly over two years, company says. | | 





TIN MILL PRICES 


The Steel Company of Canada, 
Limited, Hamilton, Ontario, 
announces Jin Mill Products, mill 
base prices, effective October 1, 
1959, fot the period ending Decem- 
ber 31, 1959, as follows: 





F.O.B. mill, mill base prices, 100 
lb. basis weight, per base box. 
Common Cokes $10.60 
No. 25 Electrolytic 9.10 
Tin Mill Black Plate 8.30 
ee 









experience. 




















would 









The Huron & Erie Mortgage Corporation 
and The Caneda Trust Compony announce 
the cppointment of Richard Nelson te 
the Componies' Advisory Board in Van- 
covuver. 

Mr. Nelson is president and genetal 
monager of Nelson Bros. Fisheries lim- 
lted, a member of the Advisory Board to ' 
the Internationa! Pacific Solmon Fisheries 
Commission and o Commissioner of the 
International Pacific Halibut Commission. 
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|of three prominent Canadian} 
M. Sale, pres-| 


PLANNING 
BUSINESS 
=| ABROAD? 
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New Short 
Canada Bonds 
Exchangeable into 16 Year 542% Bonds 








514% Bonds 
due October 1, 1960 


Price: 99.00 to yield 
about 6.55% 


544% Bonds | 
due October 1, 1962 


Price: 97.75 to yield 
about 6.33% 










Both maturities are non-callable and are 
exchangeable, at the holder’s option, on or 
before June 30 in the year of maturity into 
an equal principal amount of: 


514% Bonds 
due October 1, 1975 


yielding about 5.60% when in exchange 
for the October 1, 1960 maturity, and 
yielding about 5.72% when in exchange 
for the October 1, 1962 maturity. 
























This new issue is very attractive, firstly 
because of the 6.55% or 6.33% return, and 
secondly through the option to obtain 544% 
non-callable bonds due October 1, 1975 in 
exchange for the short bonds. 


In addition to the above issues, the Govern- 
ment is offering 3% Bonds'due May 1, 1961 
and 253-Day Treasury Bills which provide 

an attractive investment for those investors 

who require these particular maturities. We 

will be pleased to provide full particulars 
upon request. 


Mail or telephone orders or enquiries 
will receive prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York 











NATIONAL DISTRIBUTOR WANTED 


Leading Swiss manufacturer of UNIVERSAL KITCHEN 
MACHINES, Automatic Self-Ejecting Juice Separator /Blend- 
er Combinations, Automatic Steam/Dry Irons and many other 
products is looking for suitable agents interested in distributing 
throughout Canada. / 













Outstanding Features: 


®@ Automatic self-ejecting 
Juice Separator 
Automatic Salad-Maker 
and Shredder 

Mixing, Blending and 
Grinding Attachments 


CSA Approved 


New 
steam/dry 
iron with 
selector 
dial 





Write or phone: 
MR: E, J. HAMMER 
c/o Chris Yaneff Ltd. 
85 Grenville St., Toronto 
WA. 4-6678 













our 
nearest 


Branch 


For any special problem, the manager of your nearest 
brartch of The Canadian Bank of Commerce can call 
on the facilities of our International Department, 
Toronto. It is manned by career officers with wide 


The International Department provides service as to 
foreign exchange rates, commercial letters of credit, 
handling of collections and remittances, and assisting 
in making ‘trade connections through a world-wide 
network of correspondents and branches. It is in close 
touch with our branches in England, the West Indies, 
the Bahamas and the United States. 


For details of our International Service, enquire at 
your nearest branch of: 


THE CANADIAN 
BANK OF COMMERCE 


retesu, Ovsoon Sas Raliaoaeintaiose oe es acerca 
Resident Representatives: Chicago, Illinois ond Dalles, Texas 
Bonking Correspondents throughout the world. 


tain 
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INVESTMENTS 


incorporated Janvory 30, 1951 


comme” |Kven Ottawa Admits it Now: 


OiL COMPANY 


———__—_—_—_—_—_—_—_—__—_—_—__———. September 1), 1959 THE FINANCIAL POST 


Dividend Changes 


A. V. BOE—Common, dividend normally 
payable October 2 will be omitted. Re- 
cent price: $67%. ' 

BOWATER PAPER CORP.—Ordinary, one 
shilling (equivalent to 14c) 

payable October 31, to 
Sastentier 16, ex-dividend September 
14. Total paid or payable to date in 


1959, 13%; id . 
CAPITALIZATION e 2 Lee join pata in 1958, idmr. Recent 

' kee ; eC price: 
Aut ($1.00 par) . dg Ou tta av a immie es GAS CO.—Common, 1I0¢ payable | 


‘Listed (Calgery Stock. Exchange) 
Operating with Subsidiories 
Alberta-Soskotchewan-Moniloba 
Oki chomo-Kansos 


Dominion leaseholds Oi! Co. Lid. 


Dominion Leosehoid Operators Lid. NE OF the clevérest rou- 


HEAD OFFICES tines in the cur rent 
PETROLEUM BUILDING Broadway hit, “Gypsy”, is the 
EDMONTON, ALBERTA, CANADA hilarious take-off on strip- 
teasers, “You Gotta Have a 

| Gimmick.” 


POLAROID FILM In a more sedate fashion 
Polaroid Corp, rf Canada has | this week, Finance Minister 
put on the marketsa 3,000-speed | Donald Fleming and Bank of 
film which makes pictures in-| Canada Governor James 
doors without flashbulbs possible} Coyne demonstrated that 
with the Polaroid Land Camera.| even they are not above the 
The firm also has introduced a gimmick approach when it 
new electric-eye shutter to elim-| comes to offering government 
inate focusing and changes in ex- | bonds these days. 

posure setting. . 
: = Their gimmick is a feature 
ae ee short-term bonds 
which will allow investors to 
exchange the bonds later for 
long-term bonds with a 542% 

coupon, 

This means that, in the 
case of the three-year bonds, 
you can wait for three years 
before making up your mind 
whether to accept the same 
interest payments for another 
13 years, or take cash, In the 
case of the one-year bonds, 
you can get your cash back 
sooner but the option on the 
longer-term bond is shorter 
too. 

If you take the three-year 
bond, the yield is so for 
three years and 5.72% over 
the 16 years if you brad 
it for a bond maturing in 


we 1975. On the one-year bond, 
an < wee the yield is 6.55%, with a 


Toronto — D. W. Ambridge, President, 5.60% vield if you convert 
Abitibi Power & Paper Company, Limited, ea 975 ; eid 
ennounced today “the appointment of it ane the 1975 CARRUERY. 

Archie C. McGougon as Assistant to the If interest rates continue to 


President. a climb during the, life of the 
dp een Digge Cera oer geet short-term bonds, holders 
with the marketing of pulp and paper ’ ; 
products in world markets, and in his| Cam cash them in and take 
new responsibilities with Abitibi in To-| advantage of the higher rates. 
a he — _ ——— for the study) If rates drop, you have the 
o e wo ereign trade situation in 5 ae i alk atin i 
oll its mapects. privilege of exercising the 


——— ee «= Ption to exchange them for 


’ 


TYPEWRITERS 


CAN INCREASE TYPING 
OUTPUT BY 100% 


CONSULT YOUR YELLOW PAGES FOR siz Visa yes; 


THE SEPTEMBER ISSUE OF 


COST AND MANAGEMENT 


Journal of the 
SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 


31 Wolnut St. South P.O. Box 176 Homilton, Conada 


features 
PROFIT CONTROL FOR 
MANAGEMENT 


ORGANIZATION FOR 
EFFECTIVE PLANNING AND CONTROL 


COST CONTROL FOR 
LONG-TERM CONSTRUCTION CONTRACTS 


Topical Comments The Economic Scene 
$5.00 per year .50c per copy 


oo — a 


lifred 


BUNTING «& co. 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


tobacco product 
including the 
outer wrapper 


The smooth 
mildness 

of a cigarette... 
the rich 
satisfying flavour 


tobaccos, master- 
fully blended with 


of a cigar. fragrant mellow 


Havana. 


TRY A PACK TODAY 


> 


By PAUL 8S. DEACON 


the 542% bonds which can’t 
be called before 1975, ; 

As’ anyone interested in 
stocks or rea] estate knows, 
the privilege of having an op- 
fion for a specific period has 
real value, 

Investor inferest in stock 
purchase warrants is a good 
‘example, Pricés of warrants 
almost invariably include an 
amount representing the val- 
ue of the option privilege— 
the longer the period of the 
option, the bigger'this amount 
is, 

In the case of the new Can- 
ada bonds, the option is on 
bonds yielding more than 
any but. the shortest-term 
Canada issues. 

Selling new issues with 
sweeteners is becoming the 
accepted thing for corpora- 
tions. Simpsons Ltd. recently 
issued debentures with a 10- 
year privilege’ of converting 
the debentures into common 
stock at specified prices, Que- 
bec Natural Gas has sold new 
preferred stock with low- 
priced common offered’ in 
compensation for a two-year 
deferment of preferred divi- 
dends. 

Some dealers consider Ot- 
tawa’s entry into. the gimmick 
field an admission that the 
bond market is in really bad 
shape, They take the option 
privileges as a sign of des- 
peration. 

Others, however, feel that 
the new bonds should prove 
so attractive as a hedge 
against both a drop and a 
climb in bond prices, that 
“they will generate new inter- 
est in bonds, 

If this happens, then even 
though ‘municipalities and 


corpogations will have to pay 
higher interest rates to com- 
pete with governments, the 
whole investor attitude to- 
ward bonds may improve and 
thereby benefit all borrow- 
ers. 


Psychology plays a very 
big part in all market prices, 
of bonds or stocks. When 
people get it into their heads’ 
that a bond is vulnerable to 
inflation and that stocks are 
the only way to protect sav- 
ings, bonds are hard to s_ll 
at any price, 

Just lately, investors ap- 
pear to be less certain about 
stocks, The credit clamps are 
on, and Ottawa and Wash- 
ington seem to be in no mood 
to make money and credit 
easier to get. 

Certainly, this apparent 
determination of governments 
to stand and fight inflation, 
regardless of the discomfort, 
must be disconcerting to any- 
one who bought stocks solely 
in the belief that inflation 
was inevitable. 

If public psychology swings 
round in favor of bonds, the 
whole atmosphere for bor- 
rowers couid improve, Easier 
borrowing by corporations 
and municipalities _ would 
take some of the l6ad off the 
chartered banks, 


Ottawa’s gimmick therefore 
may contribute to a better 
atmosphere. 

It gives investors a chance 
to sit on the fente, This isn’t 
too bad a place to be, especi- 
ally when the return is the 
highest on Canadas in years, 
and when both the stock and 
bond markets are suffering 
_ from the willies, 


Third Quarter Net Down 


But M-F Breaks Records | 


Consolidated net profit of 
| Massey-Ferguson Ltd. for the 
\three months ended July 31 
(third quarter of current fiscal 


year) amounted to $4,632,000, a | 


|drop of 15.4% on the $5,°/7 
| 000 earned in the third quarter 
| last year. 

Earnings were equivalent to 
35c per sharé on the 12,074,435 
common shares_ outstanding 
compared with 55c on 9,522,655 
shares outstanding last year. 

Results for third quarter 1959 
include those of F. Perkins Ltd. 
and its subsidiaries, acquired in 
April. 

Aso included is a loss carry- 


Mexlight Net 
Increases 16% 


Consolidated net profit of 
Mexican ‘Light & Power Co., 
Toronto, for the first six months 
of 1959 amounted to $2,160,024, 
an increase of 16.2% on the $1,- 

| 858,762 earned in the ‘same 
| period of 1958. 

| The comparative figures for 
| 1958 have been adjusted to re- 
| flect the retroactive effect on 
58 earnings of a rate adjust- 
| ment applied from Feb, 1, 1959. 

Neither total includes a credit 
arising from the semi-annual 
retirement of the company’s 
|bonds and debenture — stock. 
| Credit from this source amount- 
ed to $130,302 in 1959 and $121,- 
| 132 in 1958. 

Also excluded for both years 
| is the company’s annual obliga- 
| tion to the Mexican government 
|of 1% of certain properties, 
payment of which is dependent 
on earnings for the year. No 
part of this obligation was 
| earned in 1958 or first half 1959. 

Company's earnings for first- 
half 1959 are equivalent to 
about 76¢ per share on 2,267,568 
shares outstanding after the | 
May 1, 1959, stock dividend. 
This compares with 48c per 
share a year ago. 

The unusually favorable rains | 
of 1958 are not being duplicated | 
this year, W. H. Draper, chair-| 
man, reports. The 1959 rainy} 
season is mofe than half over. 
However, the water flow so far | 
into the company’s reservoirs 
and those of the Miguel Aleman 
| system has been a little better 
than average flow over the| 
years. 

Here is a comparative sum- 
mary of unaudited first-half | 
consolidated earnings for this 
year and last: 





6 Mos. Ended June 3: 1959 1958 
$ 


$ 

Gross oper, revenue .. 25,181,974 23,562,262 
Oper, expense «»+«» 20,897,617 19,785,174 
Net oper. revenue .... 4,284,357 3,777,088 
Fin. charges on debt.* 2,124,333 1,918,328 
Net profit 2,160,024 1,358,762 

*Net charges after deducting portion 
@hargeable to construction account, 


forward tax credit amounting to | 
$253,000, or 2c per share. Last 
| year’s results include a similar 
credit amounting to $1,148,000, | 
| or 12c per share, 

Third quarter earnings bring | 
the company’s consolidated net | 
profit for the first nine months | 
of the current fiscal year to| 
$17.2 million, or $1.38 per share 
(including tax credit and the} 
results of F. Perkins Ltd.) Re- 
sults are subject to audit’ and | 
year-end adjustment. 

Earnings for the first nine 
months of .the 1958 fiscal year 
amounted to $7,268,000, or 68c 
per share. 

Earnings for the full year 
amounted to $13,025,000, or 
$1.25 per share. Both results 
include tax credits, but mot F. 
Perkins Ltd. 

World-wide sales of Massey- 
Ferguson climbed 12.6% during 
the first nine months of the cur- 
rent year, to a record $376 mil- 
lion (FP, Sept 5). Of the $42 
million’ increase, $13 million 
came from Perkins. 


Outlook for the balance of the | T 


year remains good, except for 


some uncertainty resulting from |, 


tightening credit, report W. E. 
Phillips, chairman, and A, A. 
Thornbrough, president. 

Acquisition of the tractor 
manufacturing facilities in Cov- 
entry, a of Standard Motor 
Co., effective Aug. 31, and the 
complete ownership of Stand- 
ard-Hotchkiss of France, in ad- | 
dition to acquisition of Perkins, 
has greatly broadened the com- 
pany’s manufacturing base. 

“It is in this area as these 
operations become fully inte- 
grated that important long-term 
improvement in profits is ex- 
pected,” they state. 


Approve vinta lion .| 
Copper Firm 


i 


Reorganization proposals 
made by the new management 
\of Western Copper Mills Ltd., 
| Vancouver (FP, Sept. 5) have 
| been approved by holders of 
| first mortgage bonds. 
Amendments to the original | 
plan provide that company can- | 
|not pay dividends until jt has at 
least $2 million in. working 
|eapital- and that when this 
|working capital figure is 
|reached, it must first pay arrears | 
\ of interest on the bonds and de- | 
bentures. 
| Although there was some op- 
| position (the plan was not ac- 
ceptable to a bondholdefs’ com- 
mittee), the final vote was 83% 
in favor of management’s pro- 
posals, 


November 2 to holders of record October 
9, ex-dividend October 7. Total paid or 
payable to date im 1959, 34c; total paid 
to same date in 1958, equivalent of 32c; 
total paid in 1958, equivalent of 32c. Re- 
cent price: $16%, 


” 

UNETED ACCUMULATIVE FUND—Com- 
mon, 12c payable September 28 to hold- 
ers of record September 11. Total paid 
or payable to date in 1959, 24c; total paid 
to same date in 1958, 23c; total paid in 
a. 23c, Recent price: Bid, $13.90; Ask, 

15.10, 


Investment dealers’ under- 
writing activities have been 
slowed down to a walk by 
the new $325 million Gov- 
ernment of Canada financing 
this week. Dealers and insti- 
tutions had their attention 
riveted on the new bonds 
which give buyers a call on 
1975 maturity 54% bonds 
for either one or three years. 

Most interest appeared to 
be in the three-year bonds. 

In view of the successful 
development of market activ- 
ity_in warrants and puts and 
calls, some street wags were 
busy devising schemes for 
“stripping” the new bonds 
and trading the options, Un- 
fortunately for them, the op- 
tion feature can’t be sepa- 
rated from the bonds, 

The investment commun- | 
ity expects that the new Can- | 
adas may set a whole new, 
(and higher) level of interest 
rates. Many investors have 
pulled out of the market tem- 
porarily until the dust settles, 


+ ” 





A sign of the times for mu- 
nicipal borrowers: 

Provincial guarantee on 
borrowings of Manitoba mu- 
nicipalities. for: sewer and 
water installations has been 
raised to 64%, from previous 
64%°%,. The established guar- 
antee rate is fixed by statute 
at one half of 1% above the 
rate the province has to pay 
on its own debentures, The 
province itself has made no 
recent borrowings. 

First public financing by 
Standard Wire & Cable Ltd., 
Toronto, is expected to be 
undertaken soon in the form 
of an equity offering. Auth- 
orized -capitalization is being , 
increased from 10,000 to one 
million npv common shares. 

W. C. Pitfield & Co, has 
sold an issue of 85,000 5% 
cumulative redeemable con- 
vertible preferred shares at 
par of $20, and 17,000 npv 
common shares of Velok Ltd. 
Each five preferred shares 
carried a bonus of one com- 
mon share; preferred is con- 
vertible share-for-share, 

Through wholly owned op- 
erating subsidiaries — Cana- 
dian Velero Ltd. and Amer- 
ican Velcro Inc, — Velok 
produces a newly developed 
nylon fastener. 


Foreign Exchange Rates | 

Noon Value in Canada 
Week Ended Sept. 15, 1959 

; U.S.$ U.K.£ 

95 10/32 2.67 2/16 

- 95 9/32 2.67 | 

. 9512/32 2.67 3/16 | 

» 95 10/32 2.67 2/16) 

. 95 5/32 2.66 14/16 

-. 95 46/160 2.67 5/80 

. S. rate reported by Bank of | 

Canada. . 

U. K. bid rate reported by To- 

ronto-Dominion Bank. 


Profits Here? 


A regular listing of tatest 
studies by investment firms 


STEEP ROCK IRON MINES—Thomson ad 
McKinnon, 55 Yonge St., Toronto. 

INTERPROVINCIAL PIPE LINE CO. — 
Equitable Brokers Ltd., 60 Yonge St., 
Toronto 

NEWSPRINT INDUSTRY—Watt & Watt, 6 
Jordan St., Toronto 

LABRADOR MINING & EXPLORATION 
—Equitable Brokers Ltd 





Give your home, 
place of business 
or club 


that new look! 


Walls and acoustic ceil- 
ings restored as new by 
our patent deep-cleaning 
processes. 


Write or phone for free 
estimates and details — 


A. TEOLIS LTD. 


4 Collier Street. WA. 4-1467 
“In Hamilton, JA. 9-3535 


50 years of expericnce in the 
renoratine business. 


Government of Canada Bonds 


Subscribers for the new issues of Government of Canada Bonds 
will have the unusual option of obtaining $100 cash at maturity, 
or exchanging for new longer term 514% bonds — 


3 year 54% non-callable bonds due October 1, 1962. 
Price: 97.75 — yielding about 6.33% for three years. 
Exchangeable on or before June 30, 1962 into an equal par value of 


514% non-callable bonds due October 1, 1975 
Yielding about 5.72% for 16 years. 


1 year 544% non-callable bonds due,October 1, 1960. 
Price: 99.00 — yielding about 6.55% for one year. 
Exchangeable on or before June 30, 1960 into an equal par value of 


514% non-callable bonds due October 1, 1975 
Yielding about 5.60% for 16 years. 


Dominion Securities Gepn. Limited 


Toronto Montreal Established 1901 New. York London, Eng. 
Winnipes Calgary Edmonton Vancouver Victoria Ottawa Quebec Halifex Saint John 


Fort William London Kitchener Brantford Hamilton St. Catharines Boston Philadelphia 


50 King Street West, Toronto 
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KERNAGHAN & CO. .LIMITED 


WANTED Investment Securities 


Government of Canada 3% Bonds, due May Ist, 1961 


BY PROGRESSIVE Price 94.65'to yield 6.61% 
EXPANDING CANADIAN 2nd Floor, 67 Richmond St. W. 
OIL COMPANY EA. 44256 EM. 8-3871 


Owners of producing oil and gas 


TORONTO 


rainaining reserves who are will: ||| JENKIN EVANS & CO., LT 


ing to a ee to a reputable 

established oil company in ex- || 

change for par value listed stock Members 

subject to pooling). Please sub- || The Toronto Stock Exchange 
mit -full data for independent 


mit “full data | for independent ||| 360 BAY STREET, TORONTO, ONTARIO ¢ EM. 2-164] 


dential and data returned after 3 H ' 
examination. Branch offices in Ontario 


Box 536, || COBOURG « PICTON: « PORT HOPE. « 
ee ee Cable Address: JENKVANTOR TELEX 02-2498 


$325,000,000 
Government of Canada 


Bonds and Treasury Bills 


The Bank of Caflada is authorized by the Minister of Finance to receive 
subscriptions. for bonds and competitive tenders for treasury bills to be 
issued for cash‘ as follows: 


3 YEAR 54% NON- CALLABLE BONDS DUE OCTOBER 1, 1962 

ISSUE PRICE: 973,% YIELDING ABOUT 6.33%, FOR 3 YEARS. 
Exchangeable on or ‘plies June 30, 1962, inte an ouuae per value of 

514% NON-CALLABLE BONDS DUE OCTOBER 1, 1975 YIELDING 

ABOUT 5.72% FOR 16 YEARS. 

Interest payable April 1 and October 1. 4 

Denominations: $1,000, $5,000, $25,000, $100,000, $1,000,000 


and 


1 YEAR 54% NON-CALLABLE BONDS DUE OCTOBER i, 1960 
ISSUE PRICE: 99% YIELDING ABOUT 6.557, FOR ONE YEAR. 
Eechecigaatite eh or teatenn. deus: Gh, Sait thde ta alniet wan wand bt 
514% NON-CALLABLE BONDS DUE OCTOBER 1, 1975 YIELDING 

ABOUT 5.60% FOR 16 YEARS. 
Interést payable April 1 and October 1. 
Denominations: $1,000, $5,000, $25,000, $100,000, $1,000,008 


and 


1 YEAR 7 MONTH 3% NON-CALLABLE BONDS DUE MAY 1, 1961 
ISSUE PRICE: 94.65% ‘YIELDING ABOUT 6.617% TO MATURITY. 
Interest payable November 1 and May 1; One Month’s Interest Payatile November 1, 1959. 
Denominations: $1,000, $5,000, $25,000, $100,000, $1,000,000 


These bonds are an addition to the $400, 000,000 of 3% bonds due May 1, 1961 dated 
May 1, 1958. 


and 
253 DAY TREASURY BILLS, DUE JUNE 10, 1966. 
TO BE SOLD AT COMPETITIVE TENDER. 
Denominations: $1,000, $25,000, $100,000, $1,000,000 


These Bills will be dated. October 1, 1959 and will be an addition to the $200,000,000 of 


Bills due June 10, 1960, dated June 10, 1959. Bearer form only. Fully interchangeable as 
to denomination. 





Subscriptions and tenders may be made to Bank of Canada, Ottawa, 
through any investment dealer eligible to act as a primary distributor or 
through any bank in Canada. An official prospectus may be obtained from 
any Agency of Bank of Canada. 

The $325,000,000 of new securities offered are an addition to $35,000,000 
of 253 day treasury bills dated October 1, 1959 and due June 10, 1960; 
$90,000,000 of 3% Bonds dated October 1, 1959 and due May 1, 1961; 
$50,000,000 of 514% Bonds due October 1, 1960 and $50,000,000 of 514% 
Bonds due October 1, 1962 which the Bank of Cartada has already agreed 
to acquire on October 1, 1959. Bank of Canada’s purchase of the $35, 000,000 
of 253 day treasury bills will be at the average price of accepted tenders from 
primary distributors. The proceeds of this loan and sécurities purchased 
by Bank of Canada will be used by the Government to refund the 
$550,000,000 Government of Canada 3°% Bonds maturing October 1, 1959. 


The Minister of Finance reserves the right to accept or reject in whole 
or in part any subscription and /or tender. 


The boos of the loan will close at 8:00 p.m. E.D.T. on Tuesday 
September 15, 1959. 


Ottawa, September 14, 1959. 


TRENTON 
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Its Not A Holiday Fund 


The Vancouver MP who thinks all con- 
tributors to the unemployment insurance 
fund should get their money back sooner 
or later provides an illustration of the curi- 
ous quirks of welfare-state thinking. 


Of course an insured worker should no 
More expect or hope to get his premiums 
back than a householder should expect or 
hope to cash in on policies covering him for 
burglary, fire or car collision. In theory, the 
worker like the hoaseholder should be happy 
if the occasion for drawing benefits never 
arises. 


Yet in actual practice, some workers, 
chiefly young ones, manage their lives on 
the Vancouver member’s unsound principi 
They think of their insurance payments, 
which of course defray only a fraction of 
the benefits, as savings for holidays. If they 
do not fall out of work in the ordinary course 


No Time to Hibernate 


Canada now does a greater volume of 
construction work in winter than it did in 
a full year just after the war, according to 
J. E. Harrington, president of the Canadian 
Construction Association, 


He was speaking, appropriately enough, 
in Winnipeg, where housebuilding and in- 
dustrial construction go right on through 
the 30-below weather of a typical prairie 
January. 


Winter work techniques will spread rap- 
idly once they’re pioneered, he pointed out, 
recalling what happened during the building 
of the St. Lawrence Seaway. The first year, 
Canadian firms worked all winter while 
U. S. firms quit when it got cold. The second 
winter, everyone worked right through, the 
Americans using the techniques learned from 
the Canadian firn.s the winter before. 


Ottawa’s winter works program for 
1959-60 assumes a greater volume of work 
than last season. That, plus the signs of 
increased business activity in most parts 
of Canada, may push this winter’s con- 
struction total to an all-time high. 


The result may well be not only an im- 
provement in this winter’s job situation, 
but also a long-term increase in the number 
of Canadian construction firms who no 
longer look on the winter months as a time 
to hibernate. 


Fishy, But True 


Science is proving what anglers have 
always known—the fish is just about as wily, 
wise and sharp as the fisherman, We mean, 
of course, the one that got away. 


At the recent International Oceano- 
graphic Congress, Britain’s Dr. H. O. Bull 
said research si:ows it is quite possible that 
lower fish catches here and there through- 
out the world might well be due to the fish’s 
ability to learn rather than to over-fishing. 


He found that ultrasonic signals now 
used by commercial fishermen to locate 
schools of fish can be heard by some species. 
In aquarium experiments, fish can be taught 
to come running a: the signal. Dr. Bull thinks 
there is a good chance that the fish, in the 
freedom of the sea, learns by experience to 
go the other way too. 


But if the fish is getting wiser, so is man. 
Dr. Bull discovered ‘that some fish grunt, 
especially when courting. 


It’s now up to man: If he can hear that 
grunt, he’ll have a fighting chance of inter- 
rupting a perfectly beautiful relationship 
with lures of his own. 


A University Appeal 


The University of Saskatchewan, 50 
years old and celebrating its jubilee, is mak- 
ing its first nation-wide appeal for funds. 
It hopes to raise $2.5 million in gifts, to be 
matched by the provincial government. 

The university's mature age may aston- 
ish eastern Car.adians, seeing that Saskatch- 
ewan became a province only in 1905 and 
was then on the frontier. But its pioneer 
leaders included scholarly men with imagin- 
ation. The university was vne of the first 
items on their agenda. Today it has faculties 
of arts, science, agriculture, law, engineer- 
ing and medicine, Its enrolment of 4,000 is 
expected to double by 1964-5, 

It: has done extremely valuable work in 
applied science. Rust-resisting wheat and 
alkali-resisting cement are two important 
productions of its laboratories. 

Saskatchewan has-also shone in the aca- 
demic and literary sphere. To mention three 
books by its professors, A. S. Morton’s his- 
tory of the Canadian West to 2870 is the 
standard work; Hilda Neatby’s “So Little 
for the Mind” stirred national excitement in 
1953; R. A. Wilson’s “The Birth of Lan- 
guage” had world-wide circulation and caus- 
ed Bernard Shaw to exclaim, in an enthus- 
iastic preface to the second edition, that 
Saskatchewan was “apparently half a cen- 
tury ahead of Cambridge in science and 
Oxford in common sense.” 


At Oxford, by the way, among Rhodes 


of events, they tend to leave jobs purposely 
to collect what they think is “coming to 
them” for the stipulated number of weeks. 


This being common practice, there may 
be no point in complaining. The trouble is 
that a so-valle! insurance fund, if misused 
systematically in this way, cannot be actu- 
arially sound. It wil rot be equal to an 
emergency in which the number of workless 
rises far above normal. it becomes a govern- 
ment hand-out slush fund, not an insurance 
scheme. ’ 


The insurance fund should serve only the 
purpose for which it was established—to 
tide workers through periods of involuntary 
unemployment. But how this rule could be 
enforced or even made plain in the law is 
hard to see, especially if MPs are going to 
misrepresent the whole aim and philosophy 
of unemployment insurance, 





scholars from about 100 Commonwealth, 
American and Getman universities, Sas- 
katchewan students have scored the top 
scholastic record. 


Like all universities, Saskatchewan needs 
new buildings and research facilities. Its 
appeal deserves a generous response, 


Living Dangerously 


Among the morbid details about birth, 
marriage and death revealed by a recent 
DBS report on vital statistics is the fact 
that men are three times as likely to commit 
suicide as women, and that most decisions to 
end it all are made after the age of 45. 


Canadians are not the most likely can- 
didates for self-inflicted death, though. Our 
suicide rate is a modest 7.5 per 100,000 (11.7 
for men, 3.3 for women), which high 
enough compared with L[reland (2.6) but not 
when stacked up against Austria (22.8), 


Denmark (22.5), Finland (22.4), Switzer- 
land (21.6) and Japan (22.4). Of course, 
there is always the possibility that the 


Austrians, Danes, Finns, Swiss and Japanese 
are simply mure candid when it’ comes to 
completing death certificates. 


As to murder we (and the Austrians, 
Danes, Finns, Swiss and Japanese) are very 
moderate. Our own rate is 1.1 per 100,000. 
But in Chile (29.6) and Mexico (36.3) the 
expression “living dangerously” is obviously 
no empty phrase. 


The list of motor vehicle accident rates 
does not, as you might expect, find the 
United States (23.4) at the very top. It is 
nosed out by Australia (23.5) and closely 
followed by West Germany (23.3) and Can? 
ada (22.3). A member of the Mexican popu- 
lation is 18 times more likely to be murdered 
than to be run over. 


Ali in all, Canada has the distinction ot 
having the second lowest death rate (better- 
ed only by the Netherlands) and one of the 
longest life expectancies in the world. 


Lard or: Muscle? 


A businessman points out that the “tight 
girdle” metaphor used by the press recently 
in an explanation of banking problems can 
be used to describe the real point at issue 
between the central bank and the business- 
men. 


“My wife has been putting on weight 
appallingly these last months. But she will 
keep on trying to get into the same girdle 
she wore two years ago. She won’t buy a 
new one, Is this a tight girdle policy?” 


The real question which. bankers and 
businessmen must face, our correspondent 
says, is this: Is Canada in the position of a 
middle-aged.matron gettiug fat—or is she 
a growing girl in a state of healthy growth? 
If she’s just getting fat, then by all means 
let her reduce to fit the girdle; but if she’s 
growing bigger and stronger, she’s entitled 
to wear a larger size. 


“The tight money merchants think we’re 
just putting on inflationary fat, and should 
be restrained by a tight money supply. For 
myself, 1 thin: this is muscle we’re putting 
on, and I think we should loosen our stays.” 


For the Want of a Farrier 


There’s a good, steady city job going 
begging in Philadelphia. It’s worth about 
$4,500 a year and the city’s civil service 
commission has waived existing residence 
requirements. Anyone, anywhere would be 
welcome, But so far no applicants have put 
in an appearance, 


What Philadelphia wants is a trained 
farrier, the technical name for the old-tash- 
ioned blacksmith who can shoe horses. Phil- 
adelphia needs this man to keep the 64 horses 
of its mounted police properly shod. Half a 
century ago any village in either the U. S. 
or Canada couid have supplied a dozen suit- 
able candidates. Today, outside the racing 
stables, there may not be that many left on 
the whole continent. 
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Post Scripts 








MR. ARMSTRONG 


Professional Manager 


Robert Douglas Armstrong, one of 
the young managers:of Canadian in- 
dustry, switched off the track earlier 
this year and made the move from 
Canadian National Railw.ys to the 
auto industry. He joined Chrysler 
Corporation of Canada early in March 
as its vice-president in charge of cor- 
porate planning. Last week he was 
appointed executive vice-president. 


Forty-three-year-old “Bob” Ar:n- 
strong has served with some of the 
largest industrial firms in Canada. 
When he left the CNR, after six years, 
he had attained the rank of vice- 
president, accounting and finance. He 
had joined the railway in 1953 as 
associate comptroller, Prior to this he 
had served as director of finance and 
administration for A. V, Roe Co., and 
as a senior accounting executive of 
Imperial Oil. 


While with Imperial he was engaged 
in devising and directing accounting 
procedures and budget control sys- 
tems for that company’s exploration 
afid development work in Alberta. In 
1949 he was transferred to Toronto by 
the oil company serving there as chief 
co-ordinator of accounting. By . pro- 
fession he is a chartered accountant 
and in this capacity he also served 
four years with Price Waterhouse and 
Co. 

Armstrong was born in Ottawa, in 
1916, the oldest of the six children of 
Dr. and Mrs. W. A, Armstrong. He 
graduated from Queen’s University 
in 1937 and subsequently passed his 
examinations as a chartered accoun- 
tant. During the last war he enlisted 
as a gunner and, later, was commis- 
sioned as a lieutenant. 


Bob Armstrong serves as a member 
of the Commerce Advisory Committee 
and the Investment Committee of the 
Board of Trustees of Queen’s Uni- 
versity and is a fellow of the Insti- 
tute of Chartered Accountants of 
Ontario. While residing in Montreal, 
he served as general chairman of the 
Heart Fund for the province of 
Quebec. 


He is married to the former 
Dorothea Fairleigh of Vancouver and 
is the father of four children, 


Fast Rise with IBM 


New member of the Canadian 
board of directors of International 


Business Machines Co. is Joseph 
Charles King. 
Promotions in IBM have been 


steady for him since he joined the 
firm as a student salesman in 1946. 
He became a full salesman the same 
year and sales manager for Canada 
on March 1952. 

On July 1956 he was appointed 
genera] sales manager and. recently 
became vice-president and general 
sales manager, taking charge of 
IBM’s complete marketing operation. 

King was born in Port Colborne 
and received his early education 
there. On. graduation from Port Col- 
borne High School, he was awarded 
a scholarship for four years’ tuition at 
university, This enabled him to at- 
tend the University of Western On- 
tario, where he graduated in business 
administration. He played football 
and hockey while at university, but 
now at 40, his chief hobbies are golf 
and gardening. 

‘He joined the army as a 2nd lieu- 
tenant in 1942, serving overseas with 
the Highland Light Infantry of Can- 
ada and landing with his unit in 
France on D-Day. 

During the Rhine crossing, he won 
the DSO. On his return to civilian 
life in 1946, he held the rank of major 
and was second-in-command of his 
unit, 

Mr. King has worked with the 
Communify Chest and the University 
of Western Ontario Alumni. He is a 
member of an Anglican church and 
has served as a steward, Mr. King 
is married and has an ll-year-old 
daughter. 





MR, KING 


Tough Job Ahead 


The Canadian Maritime Commis- 
sion has a new chairman, Alexander 
Watson, formerly Director of Ship 
Construction and Supply in the De- 
partment of Transport, succeeds Louis 
C, Audette who left to become chair- 
man of the Tariff Board. 

The new chairman is a _ tough- 
minded 65-year-old Scot and he has 
his own ideas about what the Com- 
mission ought to do. It is not alto- 
gether coincidental that those ideas 





MR. WATSON 


in many important respects run par- 
allel with those of the industries he is 
meant to aid. Chances are that it 
won’t be long before something is 
heard from the Watsort headquarters 
on the 6th floor of Ottawa’s Empire 
Building. 


Alex Watson was born at. White- 
hills, Banff, Scotland, in 1894, where 
he attended the Banff Academy. 
Turning early to matters marine, he 
served his marine engineering ap- 
prenticeship with Watson Brothers, 
followed by courses at the Robert 
Gordon Technical College in Aber- 
deen and at the Marine School in 
South Shields, England. 


He camie to Canada at the end of 
World War I and served with Cana- 
dian National Steamships as, among 
other jobs, superintendent engineer at 
the Prince Rupert Dry Dock and 
Shipyard, and in Vancouver. For 
njne years after that he was super- 
intendent engineer and progress en- 
gineer with Canadian Vickers Ltd. 
before joining the Department of 
Transport in 1937, 

Within the Department he rose to 
Director of Ship Construction and 
Supply. In that position he has been 
responsible for the operation of a 
fleet of more than 250 icebreakers, 
buoy and lighthouse tenders, light- 
ships, weatherships, sounding and sur- 
vey vessels and other craft, It has 
also been his job to recommend, often 
design and always supervise new 
ship construction. As creator of a 
majority of the work undertaken in 
Canadian shipyards in the last few 
years, he has acquired a most inti- 
mate knowledge of the industry’s 
capabilities and requirements, 

Watson has also been in charge of 
the organization and operation of the 
annual supply project by water to the 
weather stations, radio and other out- 
posts in the Far North, as well as to 
the Mid-Canada and DEW Lines posts 
—all of which this year required the 
waterborne movement of nearly 90,- 
000 tons of supplies and equipment. 

It will not be easy to reactivate 
the Canadian Maritime Commission 
and to make it function as originally 
intended. But if it can be done at all, 
Canadian shipbuilders and operators 
are fairly unanimous in thinking that 
Alex Watson is the man to do it. 





What Others Are Saying 





It’s Up to Ottawa 
Abbotsford (B.C.) News 


Ottawa is spending money faster 
than it is taking it in through taxes, 
and it is borrowing to do so. That 
siphons off credit that private enter- 
prise could and would use if it could 
get it. 


Boiled down, the situation seems to 
indicate that the government itself 
can take the most effective steps lead- 
ing to correction and a healthier econ- 
omy. It can do this by curbing gov- 
ernment spending, and by getting its 
budget back in balance. 


The sooner it does so the quicker 
private business will be able to ob- 
tain the credit an expanding economy 
would indicate it needs. 





NOT EVERYONE gets paid holi- 
days, points out the Wingham (Ont.) 
Advance-Times, “If you happen to be 
a farmer, or a merchant, or a pen- 
sioner, or,a lawyer. you pay for your 
own holidays out of your own earn- 
ings. What’s more you don’t have any 
union to cry blue murder if the boss 
asks you to work for a couple of 
hours on Saturday morning.” 


THE TIME ‘WILL COME when 
most of the winter slack in employ- 
ment will be taken up, predicts the 
Regina Leader-Post which points out 
that “Each winter, we make some 
progress in mastering our rigorous 
environment by maintaining more 
winter work.” 


FARM ORGANIZATIONS will lose 
all their influence with governments 
if they link up with a political party, 
warns the Farmer’s Advocate of Lon- 
don, Ont. They “should not jeopardize 
their chances of doing the most good 
for the largest number of farmers by 
letting themselves be tied to the shirt 
tails of any one political party.” 


CANADIAN MOUNTIES have no 
place as escorts in an American beau- 
ty contest, declares the Toronto Globe 
and Mail. “Policemen are properly 
regarded as representatives of the 
law. To permit them to be used as 
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stage props in a rather tawdry enter- 
tainment must inevitably cheapen 
them in the eyes of the public and 
therefore detract from the law’s dig- 
nity.” Moreover, adds the G. & M., 
“Canada has been trying for years to 
dispel the idea widely held abroad 
that it is nothing but a romantic, Rose 
Marie land of ice, snow, igloos and 
red-coated Mounties. The appearance 
of two uniformed officers at Atlantic 
City will serve only to strengthen this 
illusion in many American minds.” 





THEY LIKE IT HOT 


WE HOPE THAT Nova Scotia will 
never follow the example of those 
provinces which have abolished the 
grand jury, says the Halifax Chron- 
icle-Herald. “There has been an in- 
crease, rather than a decrease, in the 
need for the services of such a body 
in the wider sphere which seems to 
have been originally intended for it— 
to investigate and report on any sus- 
pected wrongdoings rather’ than 
merely those directed to it by a judge 
for consideration.” 


Summer Sales Sear 
For These Three 
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AS A SIGNAL of the general election now 
bursting over Britain comes through our letter box 
a copy of “Form”, a Conservative propaganda sheet 
in the style of a tabléid-sized “comic”. 

Some Tories of the old school, and some Tory 
newspapers, regard it as an undignified horror. 
Its front-page colored strips deal with people who 
Rody form in horse racing, cricket, boxing and 
‘ootball. 


Its inside displays deal with promises made and 
kept — 300,000 new houses in each of five succes- 
sive years; over 3,000 new schools; millions spent 
on hospitals; cuts in purchase taxes; fuller shop- 
ping baskets; rural electrification; strengthened 
sterling, and so forth. It is my guess that the critics 
are wrong; that it will make an impact on the 
masses. 

Macmillan’s recent television appearance with 
what one newspaper referred to as “his campaign 
manager,’ President Eisenhower”, made no small 
impression on the public. 

Conservative workers are as confident as can 
be. More cautious observers with whom I have 
talked think that much will depend on the wav- 
ering voters, the “Don’t knows” of the public 
Opinion polls. 

+ - ~ 

IT HAS NOTHING TO DO with the Conserva- 
tive campaign, but another of my guesses is that if 
it gets into general circulation in time,.a movie 
called “I’m All Right, Jack,” running in London, 
may lose the Socialists a lot of votes. 


Produced by the Boulting Brothers, it is a 
hilariously funny satire on shop stewards, work 
committees and strikes. It doesn’t spare a certain 
type of industrial tycoon, either. But the labor end 
is very funny. And it comes at a time when the 
Trades Union Congress is about to investigate ‘he 
wild-cat strike activities of shop stewards, Nor 
are the unions at all happy over the continuous 
strikes which have messed up the small-car pro- 
duction of British Motor Corporation. 


MORE THAN HALF A CENTURY-AGO, as a 
stripling,.I went to Hamburg on a coal boat. The 
ship docked at Altona, across the river, and while 
it was being unloaded by hordes of German labor- 
ers with baskets, I toured Hamburg. One of the 
places I visited was a menagerie (called Hagen- 
beck’s, if my memory serves me), And while I 
was there a lion got loose, causing some commo- 
tion. 


In Switzerland the other day I wa reminded 
of this when told the story of a lion which escaped 
from a traveling circus in Altona, and appeared 
near the market place, scattering the terrified in- 
habitants. No less terrified, the beast leaped onto 
the front platform of a passing tramcar. The 
startled motorman stood on the bel] buttons. The 
noise caused the lion to leap off. It landed on the 
roof of a midget automobile being driven by a mild 
and short-sighted Hamburg professor. Its swishing 
tail came through the window and knocked off his 
glasses, which shattered, After which it leaped 
off the car. 


Picking his way into Hamburg, the professor 
steered into a lamp-post. The police arrived. 
Apologetically, the professor explained that it 
wouldn’t have happened if his glasses hadn’t been 
broken by a lion’s tail. 


“A lion’s tail?” said the police. “Where was the 
lion?” 

“On top of my car,” said the professor. 

“But of course,” said the police understand- 
ingly. “You had a lion on top of your car, and its 
tail knocked off your glasses.” So, tapping their 
foreheads, they took the professor to the police 
station, There he’was so insistent that the desk 
officer thought he might as well phone the Altona 
police. They said yes indeed, a lion had been 
loose, but had been recaptured. 

So the Hamburg police were very nice to the 
professor. They drove him home. ‘ 
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Stop Me lf... 


“Why don't you get a job instead of just lying 
around?” the busy tourist asked the local bench 
warmer. 

“Why?” queried the BW. 

“So you can make a little money and save it up for 
your old age. Then you won't have to work,” the 
visitor explained. 

“Why?” repeated the BW again. “I'm not working 
now.” 

> > > 


A lively young lady shocked her very proper beau 
by drawing on her gloves as they started down the 
street on their first date. 

“Where I came from,” chided the young man, 
“people would as soon see a young woman put on her 
stockings in public as her gloves.” 

“Where I come from,” retorted the young lady, 
“they'd rather.” 
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CCF-CLC coalition favors fund-raising by “political levy”... 


New Leftist Party: Will be Very mg 


By J. B. McGEACHY 

Canada’s-embryonic party 
of the left — expected off- 
spring of a CCF-labor mar- 
riage — now seems likely to 
be born riext summer. Gesta- 
tion is well advanced. 

The uncertain question is 
whether the child of an awk- 
ward political alliance wil] be 
equipped, as the fond parents 
hope, with the indispensable 
number of fists, namely two. 
It is likely to have, as I shall 
explain presently, bushels of 
money. Its adolescent prob- 
lem wil] be ideology or — 
more plainly — what to say 
to satisfy all the customers 


The radical farmers, main- 
stay of the CCF, are not keen 
on teaming up with the Cana- 
dian Labor Congress, (CLC). 
Organized labor, first promo- 
ter of the incipient coalition, 
is still divided on the issue of 
political action. These flaws 
in the structure became 
manifest at the “semjnar’’ re- 
cently held in Winnipeg. The 
Oxford Dictionary deéfines 
semina- *s a select group of 
advanced siuvents under the 
guidance of a professor. 


The students at Winnipeg 
were 300 leading characters 
in the CCF and CLC, along 
with “liberally - minded” 
people not members of either. 
The professor was a joint 
CCF - CLC committee’ ap- 
pointed in mid-1958. 


After laboring more 
than a year, this group had 
brought forth for the semi- 
nar’s guidance a set of tenta- 
tive proposals for the name, 
organization, financing and 
platform of the new party. 
None of these ideas has yet 
been adopted, even informal- 
ly; but taken together’ they 
sho which way the wind 
blows, It turns out to be an 
east-west breeze with gusts, 
blowing left-right-Jleft of 
centre. 


for 


In my opinion, the new 
party will start with a very 
dim chance of attaining pow- 
er in the next decade or gen- 
eration, Considering how far 
Canada has already commit- 
ted itself to welfarism and 
high taxes for the sake of 
equality, the urgent need of 
an explicitly radical or So- 
cialist force in our national 
affairs is not apparent to me. 
(The voters don’t think it ap- 
parent either, having given 
the CCF just 9.7% of the total 
poll in the last election.) 

There is also the question 
of class. A one-class party has 
no hope of nation-wide suc- 
cess in this country. A two- 
class party, composed of 
classes whose economic in- 
terests collide head on, is 
likely to prove too illogical 
for an electorate not deficient 
in common sense. 


Putting aside these points 
for the moment, I propose to 
look at. an aspect of the new 
party to which little attention 
has been paid so far. This is 
its structure and finance, 
meaning who may belong and 
where the money is to be 
found to pay for hiring halls, 
traveling and the printing of 
propaganda. 

The new party, though not 
likely to call itself “Labor”, 
is apparently going to take 
the British party of that 
name as a model. In particu- 
lar, it has picked up British 
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Labor’s wonderful method of 
filling the war chest. 

This is the most efficient 
way of raising party funds 
ever invented. Far easier 
than shearing sheep, it’s a 
kind of automated swindle. 
It brings pounds, shillings 
and pence rolling in to Mr. 
Gaitskell and Mr. Bevan 
while they sleep. Canada’s 
new party intends to imitate 
this plan, a clever and also 
quite legitimate move but 
one that will bear watching. 

The U. K. Labor party has 
two main bulwarks, the af- 
filiated trade unions and the 


year unless he “contracts 
out”. That .is to say, the 
money is deducted from his 
wages and paid into the So- 
cialist treasury unless he no- 
tifies his union officials that 
he does not want this done. 

The effect is that, to escape 
the levy, a worker must iden- 
tify himself to his associates 
as a dissenter, as a non-sup- 
porter of the party they like 
or perhaps love. There is 
historical evidence that mil- 
lions of workers are paying 
up silently, but against their 
convictions. 

The British law of today 








J. B. MecGEACHY 


“Even without farmer sup- 
port, the financial scheme 
will yield $880,000 a year 
from union backers. Our 
Social Democrats will have 
more money to spend than 
the Liberals and Conserva- 
tives put together.” 





constituency. parties. These 
local societies, one in each 
riding, include white-collar, 
business, professional and 
“intellectual” people who are 
sympathetic with Socialism. 

It’s commonly supposed 
that all British trade unions, 
willy-nilly, back the Labor 
party; but this is not so, By 
the last available count 
(1957) unions belonging to 
the U. K. Trade Union Con- 
gress (or TUC, corresponding 
to Canada’s CLC) had 8.3 
million members. But TUC 
unions officially supporting 
Labor had only 5.6 million or 
just 67% of the total TUC 
strength. 

The constituency parties 
had (1957) 913,000 members. 
Thus the “intellectual” wing, 
though it supplies most of the 
leadership (MacDonald, 
Lansbury, Cripps, Dalton, 
Attlee, Gaitskell, etc.) is out- 
voted six-to-one by the 
unions at the policy-making 
party conferences, where 
block voting is the rule: i.e., 
one delegate may cast a mil- 


lion votes if that’s the 
strength of his union. This 
six-to-one ratio has been 


constant for years. 

Canada’s new party, if it 
approves the findings of the 
CCF-CLC committee, will 
follow this plan with modifi- 
cations. It will have indivi- 
dual members (almost every- 
one is eligible) and affiliates, 
members of unions and far- 
mers’ associations that choose 
to join. But it will adopt the 
one-delegate-one-vote rule. 
At least so the committee 
suggests. 

This brings us to the all- 
important question of money. 
The U. K. Labor party charg- 
es individual members six 
shillings (84c) a year. It col- 
lects from affiliates, at the 
rate of 6d (7c) a year per 
man, by the ingenious dodge 
known as the political levy. 
(Figures from R. T. McKen- 
zie’s “British Political Par- 
ties”, 1955.) 

As the levy now works, 
every member of a Labor- 
affiliated union pays his 6d a 


was first enacted in 1913 and 
it stood unrevised until 1927. 
In 1926 the general strike 
had exasperated the nation. 
A year later the Tories, then 
in power, thought public 
opinion would approve, or at 
least tolerate, a revamping 
of the labor law. They chang- 
ed it to introduce “contract- 
ing in”, 

Under this rule, the worker 
was not mulcted for Labor’s 
benefit unless he so instruct- 
ed his union. When the pro- 
cedure was thus reversed, a 
remarkable result ensued. 
The number of Labor-affilia- 
ted workers dropped, in one 
year, from 3.2 to 2.0 million, 
This made it plain that more 
than one third of Labor’s 
union supporters had been 
either hostile to Socialism or 
too lukewarm about it to 
make a voluntary donation of 
7e once a year to the cause. 


Nearly two decades passed 
before the Laborites had a 
chance to undo what they 
called the “injustice’”’ of 1927. 
In 1946, in power on their 
own for the first time, they 
restored “contracting out”, 
The effect was sensational. At 
once their party’s affiliated 
membership shot up from 2.5 
to 44 million. It’s perfectly 
fair to deduce that of the 5.6 
million sixpenny subscribers 
Labor now has, at least two 
million are indifferent, reluc- 
tant or antipathetic goats of 
the political levy. 

Sixpence a year is a trifle; 
but it mounts up when multi- 
plied. Using the figures giv- 
en, I calculate the Labor par- 
ty’s annual take is £141,000 
from unionists and £274,000 
(at six bob a head) from con- 
stituency members. 

This works out at a total 
of $1,160,000 a year — a tidy 
sum, You can print a lot of 
pamphlets and hire a lot of 
halls for $1,160,000. Be it-not- 
ed that British party expen- 
ditures, limited by law in 
election campaigns, may le- 
gally go sky-high in political 
peacetime, 

For Canadians the point of 


interest in all this is that the 
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Demand 
Aluminum 


CCF-CLC party (to call it 
that for want_of an official 
name) is apparently going to 
adopt U. KX. Labor’s fund- 
raising technique. That’s 
what the joint committee 
recommends. Member - 
ship fees, it suggests, should 
be $4 a year for individuals 
and 10c a month, or $1.20 a 
year, for affiliates in unions 
and other associations, The 
committ ee assumes that 
Canadian law would author- 
ize the political levy, includ- 
ing the British “contracting 
out” gadget. 

Is this assumption correct? 
I should think Canadian trade 
unionists would be of two 
minds on this point. 

Let us suppose, however, 
that everything works out as 
the CCF-CLC planners hope 
and that their new party is, 
proportionately, as successful 
in proselytizing as its oppo- 
site number in Britain. This 
means a supposition that it 
will get the backing of two 
thirds of the CLC strength of 
1,100,000 (which corresponds 
to actual predictions); and 
that its $4 individual mem- 
bership will be roughly one- 
sixth of its union member- 
ship. 

My arithmetic leads me to 
the conclusion that the par- 
ty would then gather in, at 
the rates suggested, $1,- 
369,000 a year, This doesn’t 
include a penny from affilia- 
ted farmers’ societies which, 
if they all joined, could easily 
double the ante. 


Even without any farmers, 
even without $4 members, the 
proposed financial scheme 
will yield $880,000 a year 
from 733,333 union backers 
(two thirds of 1.1 million) 
and this income will make 
our Social Democrats, most 
favored of all suggested titles, 
a very rich party indeed. 
They will have far more 
money to spend, on offices, 
field workers and party 
“literature”, than either the 
Conservatives or the Liberals, 
indeed more than both old 
parties put together. 


fact need or want such a} 


’ party or such a choice? 


It’s true enough, up to a | 
point, that the Liberals and | 
Conservatives are very much 
alike; but this is a sign «i the | 
country’s political health. 
What each old party tries to 
do, and indeed actually does | 
with varying efficiency and | 
success, is to ré¢oncile con- 
flicting views and class in- 
terests in a single policy. | 
What is more, each party, | 
with its acceptance of severe 
income taxes, manifold con- 
trols and generous social se- 
curity laws, is at least as far 
left as the Canadian consen- 
sus approves. 

In this situation, it seems: 
to me, there is no particular 
point in establishing an expli- 
citly leftist party. Indeed a 
new rightist party would be 
more timely. But either one 
would disqualify itself by’ 
adopting such a label, Cana- 
dians simply don’t want a 
left-or-right choice; they are 
in the middle of the road and 
propose to stay there, safely 
ensconced with both of their 
traditional parties. 

The experience of the CCF 
proves this; but the CCF 
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Saskatchewan, was primarily 
a radical agrarian party and, 
as such, had no chance of 
capturing the nation. Trade 
unionists alone would be 
equally ineffective. Will our 
left-wingers fare any better 
with a party that attempts to 
coalesce the rural and “pro- | 
letarian” interests? 

The argument about the 
party’s title supplies a bit of 
evidence, Of all the possible 
names canvassed by the 
CCF-CCL committee, includ- 
ing Social Democrat, Demo- 
cratic, Labor and New CCF, 
the least popular proved to be | 
Farmer-Labor. The reason is 
clear; this label would expose | 
too nakedly the contra- 
dictions inherent in the pro- 
posed alliance. 

Farmers are landowners 
and wage-payers; a proletar- 
ian, by definition, is proper- 


| 





There is no reason why So- tyless and.'a wage-earner. 
i as ma ; ——_ 
cialists and Socialist parties 
should not be rich. They are * 


as fully entitled to collect 
election manna, by lawful 
means, as any other citizens 
organized for political-action. 

I am only pointing out that 
financial plans for the new 
party, if at all successful, will 
enable it to conduct propa- 
ganda for its brand of Social- 
ism on a scale hitherto un- 
known in this country. Tak- 
ing the impact of this phe- 
‘nomenon, in their stride or 
out of it, will be a new 
experience for the old parties, 
and for Canadians generally. 
They had better prepare their 
minds, and their budgets, for 
the shock. 

Money aside, what are the 
prospects for the new party? 

A recurring theme at the 
Winnipeg meeting was that 
Canada needs a “people’s” 
party (who, then, were the 
creatures who voted 87% 
Grit or Tory last year; people 
or Martians?), a party that 
will offer a clear left-wing 
alternative to “things as they 
are’. But do Canadians in 
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Production 


MONTREAL (Staff) — The 
upturn in aluminum demand 
which began some months ago 
— spiced with new use of the 








metal in automobiles — has 
boosted the production rate at 
smelters of Aluminum Co. of 
Canada. 

Company, with annual capa-| 
| city of 770,000 tons, says it will 
iboost the output rate from 
500,000 tons to 533,000 per year. 

This apparently terminates a 

recession - born downtrend 
which knocked Alcan produc- 
tion down from 620,000 tons of 
primary metal in 1956 to 600,- 
000 tons in 1958 despite higher 
}eapacity. By late 1958, annual 
rate was down to 500,000 tons. 
The additional ingot will be 
produced through reactivation 
of idle facilities at Kitimat, B.C., 
and Beauharnois, Que. 

The latter is the plant leased 
to Chryslum Ltd., a joint Alcan- 
Chrysler of Canada venture to 


turn out aluminufn alloys for! 


autos. 
Alcan says decision to in- 
crease production results from 





“the gradually improving tone 
of its business in North Ameri- 
ca, the U. K. and other overseas 
markets.” 
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Farmers want high food 
prices, workers want low 
food prices. Farmers want to 
buy goods duty-free; work- 
ers, in the textile industry for 
instance, need tariff protec- 
tion. 


Farmers are suspicious of 
“feather . bedding”; labor 
likes to “spread the work”. 
Farmer’s don’t like the rack- 
eteering activities of corrupt 
labor bosses; city workers, as 
a rule, don’t like the blue 
laws imposed by rural puri- 
tanism. The list of conflicts 
runs on indefinitely. 


But the new party, its ex- 
ponents say, is not a class 
party; it only wants “social 
justice” for all. This, of 












3ank of Montreal 


Begins 


its Second Century 


oe 


sec 


Wall Street at Broadway — 1859 


100 Years 490... 


the Bank of Montreal 


permanent American office of a Cana- 
dian bank at 23 William Street in New 
York for the development of trade 


the U.S. 
ru 
EVI ila asel! 


opened the first 


between the two’ great neighbours of 


North America. 


Since then commerce between the 
U.S. and Canada has steadily expanded 
to more than $6.5 billion a year. 

As this two-way trade grew, the Bank 


You get a complete choice . . . there's a type 
and capacity for every pumping need. You 
get expert help in choosing the pump that 
will do the best job for you. You get instal- 
lation and maintenance 
always close by. And you get engineering 
and design that guarantee performance. For 
the pump and the Company that give you 
far more — see Fairbanks-Morse. 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sirteen Branches Across Canada 


of Montreal moved to progressively 
larger quarters in New York, while 
offices were opened in Chicago and San 
Francisco... each a “command post” 
for the benefit of Canadian business. 
Planning for the future, the B of M's 
New York Agency now moves to an 
important new address .. . 


The Second Century... 


begins at Two Wall Street in the 
building purchased by the Bank of 
Montreal to serve its customers better. 


BANK OF MONTREAL 


ties are aiming at; and con- 
triving social justice, by bal- 
ancing and harmonizing all 
the interests that conflict, is 
the whole art, science and 
business of politics. 


Evidently the CCF-CLC 
committee had some inkling 
of this truth. The tentative 
platform it drew up is, to 
some extent, designed to at- 
tract everyone and it’s not 
entirely leftist in the ortho- 
dox way. For instance, the 
committee practically threw 
nationalization of industry 
out the window. 


But there’s a catch in this 
decision, The committee says, 
quite accurately, that income 


service that's 


1859-1959... CANADA'S FIRST BANK COMPLETES A CENTURY OF PROGRESS IN THE U. S. 


VICTORIA 
SY. CATHARINES 


course, is what the other par- 
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can be redistributed “much 
more easily” by other means 
than public ownership, by 
high taxes for example; and 
so it wants tougher income 
taxation, a capital gains tax, 
an end to depreciation allow- 
ances, and ‘payments to the 
unemployed that would, in a 
prolonged depression, rise to 
the equivalent of normal 
wages. Here is redistribution 
with a vengeance. 

It doesn’t look like a vote- 
getting program to me; but 
$1 million a year can make 
up for a big deficiency in 
attractive ideas. It will be 
interesting to see what the 
richest party in Canadian 
history will de with all that 
money. 
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This move shows the tremendous 
promise of future growth in U.S.- 
Canadian trade. In this growth the 
Bof M will share no whit less than 
in the past. 

This move is part of the Bank's ¢x- 
pansion to keep pace with Canada’s 
growing importance in world-trade. 


Just as the Bank of Montreal finan- 


Canada's First Bank Coast-to- Coast 


BRANCHES IN ALL 10 PROVINCES 


District Heaedquorters: 


ced Canada’s earliest foreign trade, so 
it will continue to be forehanded in the 
promising picture of progress and de- 
velopment Canadians look for when- 
ever they trade abroad. 


WUDANK 
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ead Office: Montreal 


HALIFAX, TORONTO, WINNIPEG, CALGARY, VANCOUVER 


NEW YORK: Two Wall Street - SAN FRANCISCO: 333 California Street - CHICAGO: Board of Trade Bidg., 141 West Jackson Bivd. : 
MORE THAN 800 BRANCHES IN CANADA, UNITED STATES, GREAT BRITAIN AND EUROPE 


RESOURCES EXCEED $3,000,000,000 ° 


BANKING CORRESPONDENTS THROUGHOUT THE WORLD 
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EUROPEAN COMMON MARKET OFFERS 
EXCELLENT SALES OPPORTUNITIES 


GERMANY. 1 
GER t, igh copeaity in metal cutting as well as non- 
metal cutting PROD and SELLS your commodities on 
license basis or in mutual co-operation. 


At your service is a highly qualified management, a staff of 
experienced employees and 4 fine distributing organization, 
well trained and familiar with the ideals of modern marketing. 


If you are the reliable business associate who likes to get into 
the EURO-MARKET with his products, write with full résumé 
stating your line of business and capacity to: 


Werbebau Heilig & Simon, Abt. Il! 
Stuttgart-Méhringen, West Germany 


plant of metal working industry in WEST 


Serving Investors 


Since 1916 


One of our special services is the analyzing 
of investment portfolios. Our Statistical De- 
partment will, without obligation, classify 
your securities for you, figure your present 
investment worth and your yearly income. 


Upon request, our Research Department 
will supply information about any securities 
you may own or may be thinking of buying, 


Inquiries invited. 


R. A. DALY & COMPANY 
LIMITED 
Business Established 1916 
44 KING STREET WEST 


TORONTO 
EMpire 4-4441 


1010 BEAVER HALL HILL 
MONTREAL 
UN, 1-9751 


LONDON SARNIA ORILLIA 


MAY TAG 


Exceptional Profits Reported from 


MAYTAG 
UNATTENDED LAUNDRY STORES 


@ An ideal investment for individuals 
or groups. 

@ Requires less time than normal 
investments yet returns higher yield. 


Investigate the unusual profit potential pf Maytag 
equipped coin laundry stores now. New Maytag 
unattended Coin Laundries aré a proven and es- 
tablished business —tailored to modern Canadian 
methods of living and shopping. The Maytag com- 
mercial coin laundry requires no experience, mod- 
erate investment, and can be managed easily 
without interfering with other investments. 


Write for full information today : 


Coinco Equipment Company 
5590 Yonge Street 
Willowdale, Ontario, Canada 


Standard Home Appliance Ltd. 
9500 St. Lawrence Bivd. 
Montreal 11, Quebec, Canada 


The Maytag Company Ltd. 

Attn: Mr. George Sparks 

1144 Homer Street 

Vancouver 3, B. C., Canada 
OR 


THE MAYTAG COMPANY, LTD. 


P.O. Bex 519 
Winnipeg, Maniteba 


\3 
wf 
—TIUCOIN-OPERATED WASHERS 


a A A 


y 
. 
E 
3 


Western Canada Coin Washer 
538-A Yates Street 
Victoria, B. C., Canada 
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% STELCO WIRE at work... 


.. helping those. 


Stelco Low Carbon Wire is tough, strong, 
ductile, easily formed, and easily welded. Like 
all Stelco wires, it is available to custom 
specification if desired, for specific end uses, 
But whether your requirement is: standard or 
special, Stelco’s vast ‘experience with wire 
is at your disposal. It is more than likely that 
your particular problem, or one very similar 
to it, has already been m>t, solved, and 
recorded by Stelco. 

When next you need wire—.ry steel wite— 
contact your nearest Stelco Sales Office for 
complete co-operation. 


who help. 


themselves! 
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THE STEEL COMPANY OF CANADA, LIMITED 


Executive Offices; Hamilton and Montreal 


ax, Soint John, Montreal, Ottowo, Toronto, Hamilton, london, Windsor, 
Winnipeg, Edmontan, Vencouver. J. C, Pratt & Co. Limited, St, John's, Newifoundiend, 
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@ Steady follow-up to recent 
efforts to take northern markets 


(CONTINUED FROM P. 1) 


pean countries and in Japan, the bank predicts that under such 
conditions, the Canadian economy cannot fail to expand, even if 
the rate of expansion in the latter part of a boom is traditionally 
slower than it is in the early months. 

> + * 


But whatever the rate of growth in the last half of the cur- 
rent beom, one thing is certain: The financing of expansion is 
going to cost substantially more this time than it did in the 
1955-57 burst of econorffic activity, 

Business in both Canada and the U.S. is caught up in a 
credit “crisis” traceable to the*determination of both govern- 
ments to achieve prosperity without inflationary price increases. 
> In Canada, the central bank has made no mave to enable the 
chartered banks to renew earlier, fast-paced lending. General 
loans made by the banks have actually dropped off slightly in 
recent weeks, despite heavy demand for credit. This monetary 
stringency contrasts with conditions in July when such loans 
adyanced by a record $180 million. 

In this tight money situation, generally-prevailing interest 
rates have risen steadily. The cost of short-term money, as indi- 
cated by the Canadian treasury bill rate, hit 5.80% on Sept. 19, 
pushing the central bank’s discount rate to 6.05%. 

. And what well may be an important indication that high- 
cost money is likely to be the rule for some time to come: Yields 
on the Government of Canada’s Oct. 1 offering of short-term 
bonds go as high as 6.61%. (See p. 5.) 
> In the U.S. interest rates have been rising rapidly, especially 
rates on short-term issues. In the banking system, the discount 
rate (the charge when lending to commercial banks) was lifted 
by eight of the 12 regional Federal Reserve Banks a day or so 
ago to 4%, the highest rate in 27 years, 

This key rate never went beyond a peak of 344% in the 
1955-57 beom. And it will push the cost of loans to individual 
borrowers above 5%%—a very high price for borrowed money in 
the U.S. 

High U. S. interest rates will likely continue for some time, 
Congressional refusal to allow the Treasury to issue long-term 
bonds paying more than the current legal maximum of 4% %, 
will force the government to raise money in short-term issues 
where there is no legal ceiling. The massive refundings re- 
quired to look after a $290 billion national debt are bound to 
push interest rates on up. 

- - os 


With prodtiction, profits, incomes, sales, employment and 
the demand for credit all running close to or above record levels 
in both countries, monetary authorities in Washington and in 
Ottawa appear determined to keep the lid on the boom in order 
to keep consumer prices stable. 

Certainly in the not-too-distant future, the central banks 
will have to allow the commercial banks more leeway to finance 
more growth. But it is likely that increases in the money supply 
will be tied closely to the needs of real growth. 

If monetary authorities are successful in their anti-inflation 
fight, there is a very good chance that the North American 
economy will be in for another year of relatively stable con- 
sumer prices. . . 

One group of Canadian economists, drawn from a cross-sec- 
tion of business and finance, recently predicted that 1959 con- 
sumer prices would be little changed from 1958 levels and the 
increase in 1960 might be only a little more than 1%. 

This contrasts sharply with the 2.6% increase’ experienced 
in Canada in 1958 and the 3.2% advance of 1957. 

Relative stability, they expect, will come from lower\food 
and clothing prices offsetting advances in the costs of shelter, 
household operation and other services. : 

One analyst of business trends summed up the prospects this 
way: 

“Measures taken recently to check inflationary lending and 
spending plus the increase in industrial capacity and productiv- 
ity should lead to stable prices, especially in industries that 
don’t have a high labor content.” 





Watch Atlantic Provinces 
Drive for Prosperity Now 


(CONTINUED FROM P. 1) away from Central Canada and 


U.S. suppliers. 

The fast-growing markets of 

\the North and Near-North in 

Eastern North America are well 
placed for suppliers in our four 
Atlantic Provinces, First feelers 
in this direction have been en- 
couraging. 
@ The campaign for “sane li- 
quor laws” (as one industrialist 
put it) to pick up speed. 

The. Atlantic Provinces see 
possible hugé growth in tourism 
if liquor laws can be liberalized 
and top-grade facilities provid- 
ed. 

These points form the merest 
skeleton for the energy to be 
expended by Nova Scotia, New 


‘ 


Brunswick, Newfoundland and | 


Prince Edward Island. 

Fredericton this week was 
overflowing with people dedi- 
cated to this cause. They were 
attending the annual meeting 
of Atlantic Provinces Economic 
Council, the meeting of the four 
East Coast premiers, and Lord 
Beaverbrook’s opening of the 
Beaverbrook Art Gallery, a gift 
to the province of New Bruns- 
wick, 

Rarely in recent years have 
the Atlantic Provinces been in 
better position to have their 
arguments sympathetically 
heard. 

Getting it down to plain poli- 
tics, there are three Conserva- 
tive premiers on the East Coast 
and Conservatives in power in 
Ottawa. This can’t hurt the 
Atlantic cause. 

Further, these provinces now 
have concrete results to show in 
the attempt to lift themselves 
by their own bootstraps. And 
success breeds success. 
> New pulp and paper mills, oil 
refineries, mines, food plants, 
various kinds of secondary in- 
dustry are under construction 
or planned. 
> An agent general is active in 
London. 
> Exciting prejects such as oil 
0 drilling on Sable Island and in- 

vestigation of tidal power are in 

progress. 

All this activity and planning, 
it’s hoped, should convince 
)Canadians and men with capital 
| to invest that the hopes of the 
Atlantic Provinces can no longer 

| be classed as pipedreams — as 
i they have often been in the past. 


| JOHN S. PROCTOR, president, 
| Imperial Bank of Canada, to 
| the Advertising and Sales 
Club of Toronto: 

| “I wish the monetary authori- 
| ties in Ottawa fully realized the 
importance of expiaining to the 
| Canadian people why a partic- 
|ular monetary policy has been 
| adopted. 

| “The fact is we have a tight 
} 

| 





money situation in Canada to- 
day. 

“The reasons for imposing it 
|are good and are sufficient but 
|— and this is the point that 
most people do not seem to 
realize — tight money is brought 
about by governments and 
central banks and not by com- 
mercial banks, yet in this pres- 
ent situation Ottawa remains | 
relatively silent. 

“The Canadian people are! 
not given official explanations 
and reasons for actions taken by 
|the monetary authorities to 
| ward off inflation and preserve 
|the purchasing power of the 
Canadian dollar. 

“The result is that the Cana-| 
|dian people, in whose name all 
| this is taking place and, I stress, 
for whose welfare the policy 
has been devised, are left in 
the dark even to the very ex- 
istence of the policy. 

“I believe it is time that of- 
ficial Ottawa realized the Cana- 
dian people are a mature people, 
| they are an understanding and 
knowledgeable people and on) 
definitely be depended upon to! 





Before you buy 
a mutual fund 
inquire about 


Get free prospectus and 
26-year record from any 
Investment Degler or Broker 
er mail this to 


CALVIN BULLOCK 


507 PLACE B'ARMES, MONTREAL 





- We are mature enough to be | 
| told about tight money... — 


react with prudence and rea- 
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Customs, Excise, 


sonableness when given the 


facts of a situation, 


be.” 


Everything. Ty ree " 


however | 
disagreeable these facts may | 
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UTI MATIC 


AUTQ-STAT 


» Lhe Qnly ONE-STEP Copymaker 
_ | that COPIES EVERYTHING 


INSTANTLY—ELECTRICALLY 


Why settle for part-time copying methods 
when it is so easy and fast to copy every- 
thing with an Apeco Uni-Matic Auto-Stat? 
Just one step “In and Out’’ will copy 
letters, invoices, receipts, charts, blue- 
prints, bids, reports, quotations, photo- 
graphs, etc.—every paper, every colour— 


APECO 


Get the complete story in 
this NEW FREE BOOK 


16 full-colour pages packed with illus- 
trations and facts that point out the 
many applications and advantages of 
Apeco Uni-Matic Auto-Stat copying. 10 
minutes of reading that ean save thou- 
sands of dollars annually for your 
business. 


APECO OF CANADA, LTD. 


38 Dorchester Avenue © Torente 18, Ontarie 


100 RiveRDALE Ave, 
Central 6-232] 


i AGENTS and CONSULTANTS 


in matters of 


Sales Tax, Tariff, and Trade 


before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


Ortawa 1, Ont, 


Styled by Crartes E Jones « Associotes 


one or both sides. You get clear, sharp, 
black on white eopies—easy to read— 
error-proof. It is handsome, eompact, and 
lightweight. Offers hundreds of time and 
money saving uses for every business at a 
price well within the budget of even the 
smallest firm. 


Seqaegqquessenaecessensassse 
APECO of CANADA, UMITED 
38 Dorchester Ave., Toronto 18, Ontario 


Rush me, without giligotion, your new free book on ihe 
revolutionary new Apece Avto- Stat. 


Compony 

Type of But. 

Address 

e 

City 

ee 

IN U.S.A: Americon Photocopy Equipment Ca, 2100 

Dempster St., Evonston, lll. IN MEXICO: Apece de Meaico 

S.A. Ignacio Esteve 7, Tacubaya 18, Mexico, 0.F 
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This issue having been sold, this advertisement appears as a matter of record only. 


New and Additional Issue 


85,000 Convertible Preferred Shares 





and 


17,000 Common Shares 


Velok Ltd. 


(Incorporated under the laws of Canada) 


of the par value of $20 each 


Registrar and Transfer Agent 
Montreal Trust Company, Montreal 


Conversion Privilege 


Price: $20 per share flat 


It is expected that share certificates, in interim or definitive form, represen 
Preferred Shares and Common Shares will be available for delivery on or about September 24, 1959. 


A prospectus, a copy of which has been filed with the Secretary of State of Canada, will be furnished prompily 


on request. 


5% Cumulative Redeemable Convertible Preferred Shares 


With a bonus of 1 Common Share for each 5 Convertible Preferred Shares 


These 5% Cumulative Redeemable Convertible Preferred Shares (hereinafter sometimes called the 
“Convertible Preferred Shares”) are to be fully paid and non-assessable; entitled to fixed cumulative 
preferential cash dividends (accruing from October |, 1959) at the rate of $1 per share per annum, as 
and when declared by the directors, payable on the first days of January, April, July and October in 
each year (commencing January 1, 1960) by warrant or cheque at par at any branch of the Company's 
bankers for the time being in Canada; entitled on liquidation, dissolution or winding up of the Company 
or other distribution of assets of the Company among its shareholders for the purpose of winding up its 
affairs to $21 per share together.with all accrued and unpaid preferential dividends thereon in priority 
to the Common Shares or shares of any other class ranking junior to the Convertible Preferred Shares; 
redeemable at the Company's option at any time in whole or from time to time in part on at least 30 
days’ notice at $21 per share together with all accrued and unpaid preferential dividends thereon. 


Holders of Convertible Preferred Shares will have the right, exercisable in a stipulated manner, 
at any time up to the close of business on the third da ryed to the date fixed for redemption thereof to 
convert all or any of the Convertible Preferred Shares he 
Shares without nominal or par value as the same shall be constituted at the time of conversion upon the 
basis of one Common Share for each one Convertible Preferred Share in respect of which the conversion 
privilege is exercised. 


d by them respectively into fully paid Comgion 


Of the 85,000 Convertible Preferred Shares and 17,000 Common Shares offered, an aggregate of 
74,905 Convertible Preferred Shares and 14,981 Common Shares have been reserved for subscription 
by the present shareholders of the Company and others associated with the activities of the Company. 


We, as principal, offer the remaining 10,095 Convertible Preferred Shares and 2,019 Common Shares 
if, as and when issued by the Company and accepted by us, subject to prior sale or change in price. 


With a bonus of 1 Common Share for each 5 Convertible Preferred Shares 


ting these Convertible 


W. C. Pitfield & Company, Limited 
Montreal Halifax Moncton Saint John Quebec ™ Sj. Hyacinthe Ogawa Cornwall Toronto Sault Ste. Marie 


Winnipeg Calgary Edmonton Wancower Vieotia New York 
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APPROX. ONE MILLION AND ONE HALF DOLLARS 


SHIP BULDING AND STEEL Fasricarinc PLA 


APPROX. 300 TONS OF STEEL ’ 
© SHEARS © PRESS BRAKES © PLATE ROLLS © DRYDOCK © BUILDINGS 
© PUNCHES @ IRON WORKER © WELDERS © MACHINE SHOP « OVER- 
HEAD CRANES © MOBILE CRUISER CRANES © DIESEL LOCOMOTIVE © 


TRUCKS © AIR COMPRESSORS © SUBSTATION © FINE OFFICE FURNITURE 
AND EQUIPMENT 


BANKRUPT E. B. MAGEE Ltd. 


TO BE SOLD BY 


AUCTION 


ON THE PREMISES AT 


PORT COLBORNE, ONTARIO 
(SEAWAY—WELLAND CANAL) 
On MONDAY, SEPTEMBER 21st, 1959, ot 9:30 a.m. 


INSPECTION: Daily from 9 om. to 5 p.m. until morning of the sale. 
ond Free Catalogue: phone, write, or wire the offices of the auctioneers. 


J. SPADAFORA & CO. 


CANADA'S LARGEST NATION-WIDE AUCTIONEERS 
Appraisers 


MONTREAL 
455 Croig St. West 
UNiversity 6-2965 


For Information 


(Ontario) 
td. 


Liquidators 


25 Yeors of TORONTO 


Machinery 119 Adelaide St. West 
Experience EMpire 2-1221 
Terms: Cash or certified check and os per posted conditions of sale. 


Smooth... Supple... Sophisticated 
—to be worn with the 


smartest of casual clothes. 


Fully lined in 
the softest glove 
leather. Featherlight, 
flexible, 


leather soles, 
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Imperial Oil's 
Mortgage Plan # 


(CONTINUED FROM P. 1) been getting their share of busi- 
ness where scattered and indi- 


,at the same rate as that of the | yiqual new homes are built. 


| applicant’s first mortgage, but) [ower gas installation costs 
not less than 6%. ! 


, |}appeal to subdividers. They | 
The figure will be set roughly | average around $100 less than 
in line with cost’ of complete | 4 i) as much again if builder 
| fuel oil furnace installation, but uses permissible prefabricated 
|will not be specifically ear- | chimneys, 
| marked for this. | At the same time, the early 
| Central Mortgage & Housing | resistance to gas on part of 
|Corp. could reduce its first | quite a few home-owners has 
| mortgage by a like amount if it| been gradually disappearing as 
was earmarked. | experience with new fuel in- 
Imperial introduced the same | creases. 
plan into Quebee some weeks| Imperial hopes that the sec- 
ago. |ond mortgage offer, and the 
If the plan catches on, Im-| consequent reduced down-pay- 
| perial will almost certainly in- | ment necessary for new homes, 
|\troduce it into Central and/| will prove sufficient incentive 
|Southern Ontario next. to swing more builders and 
It will not make the offer in |house-buyers to fuel oil. 
the Prairie Provinces where| What success has Imperial’s 
even this inducement would not | offer met with to date? + 
be enough to overcome cost ad- | Imperial ; claims the plan | 
vantages of gas. | hasn’t been in force long enough | 


The move is designed to crack | for a real test. 


eet Lae ce manager of B. C. Electric’s gas | their territory. 


| stesttinet tte id , | division says: | The offer sharply undercuts 
ae ~ ee or loas “In the two months or nate | Serene second mortgage 
ee a re | he oll company’s plan has been | rates in B. C. 








But E. H. Rohrer, general | pany’s move an infringement on 


i—— | available here; it hasn't had any 
| noticeable effect on the ‘strong ja second mortgage from exist- 
NATO Pressure trend toward natural gas.” | ing sources, for instance, an ap- 


At the same time Imperial’s | plicant would likely have to pay 
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For an interest rate of 7% on | 


move has brought sharp cries |a “bonus” of 18%-20% and| 


ed 
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INCREASE 
Your 
Productivity 
with 
Our 


Oil Country Tubular Goods 
& Line Pipe 


SUMITOMO METAL INDUSTRIES, LTD. 


Head Office: Osaka, Japan 
Cable: “SUMITOMOMETAL OSAKA” 


|groups, syndicates, trust andj perial’s $1,200 ceiling, hence its In explaining the move re- 
| mortgage houses are bidding for|entry to the field may have a/cently in Vancouver, Imperial 
| second mortgages as investment | limited impact. Oil president J. R. White stated: 
outlets, Under Imperial’s offer, the “Natural gas is providing 

There is little doubt that Im- | property must be registered in | strong competition for our prod- 
perial’s offer will tend to reduce | the name of the purchaser- | uct and our aim is to see that all 
the high returns on this type of | applicant. | installations are not taken over 
investment. .| He may pay off the mortgage | by gas. 

But while the move hits some | at any time during the seven-| “It is a. normal competitive 
real estate men, a large share of | year period upon payment of an| move. We have been doing the 





Will Push Our 
Defence Bill 


(CONTINUED FROM P. 1) 


| mander in Europe, told FP. 

“That is to contain any ag- 
| gression—however small—until 
| things can cool off a bit. 


“In other words we must 
b Ss | make the enemy take the next 
, | decision, to push on into war or 


to hold back.” 

| In theory, NATO forces now 
|safeguard the whole length of 
the Iron Curtain. In fact, there 
are a number of non-vital 
stretches where an armed infil- 
tration would meet little or no 
opposition. 

To meet that threat, NATO 
needs highly mobile air and 
land forces with tactical atomic 
weapons suitable for “limited 
war”, 

With the passing of the all- 
or-nothing outlook, *the ability 
of our forces in the field to 
“hold” has become much more 
important than a few years ago 
when the main plan was to give 
ground while Russia was de- 
stroyed by a hail of bombs and 
missiles. 

At present, senior planners at 
Supreme Allied Headquarters 
just outside Paris are hard at 
‘work preparing “suggestions” 
for future defence production 
and spending in all NATO 
member nations that will 
strengthen the force. 

The teams work on what they 
think the country can afford, 
what it can do best and what 
sort of work it wants to do. 

“We take all these factors and 
then hammer them out on the 
anvil of compromise,” one of 
the planners explains. 

But such long range planning 
has already produced a promise 
from Italy to increase its de- 
fence spending 4%-a-year for 
the next five years, and from 
Belgium to increase its outlay 
12% next year, 

In the period before Ottawa 
announced plans.to re-equip the 
air division with F-104s, there 
was considerable behind-the- 
scenes grumbling about a rich 
country dragging its feet. For 
the time being the complaints 
are now hushed. 

“We appreciate that Canada 
has vital commitments in de- 
| fence other than Europe,” the 
| planner added. “But any real 
| attempt by Ottawa to cut down 
on its total defence spending 
would create a very serious hu- 
= problem here.” 













DESEAT® 
BAESS BOOT 
$16.95 


MADE IN ENGLAND 


for nearest dealer, write or phone 
clarks, 3543 danforth avenue, toronto ox. 1-1121 
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SKY PIERCING 
PRODUCTION 


thal duvarts the 
worlds tallest building 


every workday 
of the week 


Almost unbelievable . . . but it’s 
true! The huge daily production of 
business Envelopes flowing from 
Barber-Ellis plants if stacked 
would easily reach such dizzy 
heights! But obviously time doesn’t 
permit such a stunt because the 
urgent needs of thriving business 
firms clear across the nation rely 
on uninterrupted supplies of such 
important “tools” for their daily 
communications and operations. 


It's obvious, too, that the vast 
variety of Envelopes in every 
known size, shape and style devel- 
oped by Barber-Ellis, are most ef- 
fectively meeting the popular grow- 
ing demands of so many Canadian 
business firms on the move. 


For full satisfaction just specify XN 
Barber-Ellis Envelopes to your *\ 
printer—or phone our nearest office /- 
and we'll come running to serve you. 


Military planners want both 
the RCAF and Canadian Army 
units to have a “nuclear capa- 
bility,” and nobody is giving 

| those sort of weapons away, 

If Canada’s overseas forces 
are going to play the role as- 
signed to them—one that Can- 
ada has accepted—there seems 
little chance of spending less on 
defence. 


a .S. 


Empire State Building —over 102 Stories 


10 well-stocked Office-Warehouses all across the Nation 


HALIFAX +» MONTREAL + TORONTO + HAMILTON «+ BRANTFORD 
WINNIPEG + REGINA + CALGARY + EDMONTON + VANCOUVER 


BARBER-ELLIS ssc: 


ENVELOPES 
‘AN ALL-CANADIAN ENTERPRISE 


GREEN BAY CLAIMS 

Green Bay Mining & Explora- 
tion has acquired option on min- 
ing rights from General Lithium 
Cerp. covering a group of claims 
in the Herb Lake area of Mani- 
toba. The group is adjacent to 
claims now held by Green Bay. 
The new arrangement provides 
for royalty payments to General 
Lithium. 
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\ TRANSPARENT 
PACKAGING 


of protest from some real estate | more in some areas. 
men who consider the com- 


|second mortgage business 
Many individuals, investment’ written for amounts over Im-|est. 





DONT MOVE 





WITHOUT QUESTIONS 


When you plan a move—especially a long distance move—you’'ll probably call several movers for 


quotations. If you ask these movers the three pertinent questions listed below you will save yourself 
time, trouble and temper. 





Question No. 1:'Is the mover reliable? 

Answer: Hill the sii was established in 1888 and is the one and only company in Canada, owning 
and operating its own vans, branch offices and warehouses from coast-to-coast. Obviously, it has the 
facilities, experience and ability to perform the reliable service you require. In addition, to Hill the 


Mover’s coast-to-coast Canadian service Hill has van line connections extending into every state 
in. the United States. 7 


Question No. 2: If I need to store my furniture for a time before moving into my new residence, will my 
furniture be stored in the warehouse of another mover or in the warehouse of a separate storage company? 


Answer: Hill the Mover “ modern storage warehouses located right across the country where 
your furniture will be given the very best care. These warehouses and branch offices are connected 
by teletype, so there will be no delay when you are ready to have your furniture delivered. 


Question No. 3: Will the men who move my furniture be trained to handle it carefully? 


Answer: From beginning to end, from packing, through storage to delivery and unpacking, your 
furniture is handled by trained employees under rigid supervision. 


So, whether you are moving your home or your business... over a long distance or just 
around the corner... call Hill the Mover. Consult the Yellow Pages of your telephone 
directory for the branch office nearest you. Hill the Mover will be pleased to give you a free 
estimate. Remember, no other‘one company is so well equipped to move you. 


Send for your free copy of Hill’s “Check List for Easier Moving”. 


OVER 70 YEARS OF SERVICE 


OFFICES AND WAREHOUSES COAST-TO-COAST 


Call Hill the Mover 

Head Office: Toronto Branch and Sales Offices: Summerside ° Halifax 
Dartmouth Chatham Moncton Oromocto Montreal 
Peterborough Pembroke Ottawa Trenton Barrie Hamilton 
St. Catharines Clinton Sudbury Winnipeg Brandon Regina 
Calgary Edmonton Chilliwack Vancouver Victoria. 





is | additional three months’ inter-|same thing for some time in 
| Quebec.” . 


CANADA'S LARGEST. HOUSEHOLD MOVING AND STORAGE COMPANY 
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‘CONTROLS, INC. 


We have prepared a new study of this company 


and will be pleased to send you a copy. 


Qh 


ANNETT & COMPANY 


Limited 


220 Bay Street, Toronto EMpire 3-736! 
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Tough U.S. Labor Law 


(CONTINUED FROM P. 1) 


American Retail Federation and 
the National Small Business 
Men’s Association. 

These groups did not have 
perfect co-ordination, but they 
did work together more in 
unison than ever before. They 
decided early this year that 1959 
was THE year to try for tough 
labor legislation. 

They banked heavily on the 
revelations of labor racketeering 
made public by the Senate 

| Labor Rackets Committee. 

The groups of business or- 
| ganizations first listed the 120 

|members of the House in mar- 
| ginal districts, that is those who 
won by 55% or less of the 
popular vote and who had never 
voted on a labor bill. 

Step number two was to re- 
fine this list, 


for or against strong labor re- 
| form legislation. 

| $tep number three was to 
further refine the list to those 


eliminate those | 
who were known to be solidly | | ‘“ 


Left to their own devices, 
most Democrats in this group 
would have followed the party | 
leadership which wanted . a) 


| moderate measure. 


~ Most Republicans from labor 
districts ‘probably would have 
gone along on a moderate) 
measure, too. 

The refining brought the list 
down to 54 names. The full 
power and influence of the busi- 
ness groups were concentrated 
on these 54 Congressmen. 

The first job now was to pour 
propaganda into the districts 
represented by these Congress- | 
men. 

This was done with the aid 

of local branches of the various 
business groups through news- 
paper advertisements, and radio | 
and television. * 
One major tool was a tele- 
ision program sponsored by the 
|Armstrong Cork Co.'s Circle 
Theatre called “Sound of Vio- 
lence”’. 


| 


} 


| 


This program was run as a. 
summer -repeat on July 8. At} 
this time, local branches of the | 
| National Association of Manu- 
facturers and other trade asso- | 
ciations told their members 
when and where the show could 
be seen. 


Workers 
| watch it. 


were advised to 
The Texas Manufac- | 


Lcnahpueiekene ts 
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turers Association, for instance, | 
advertised the viewing time and | 
stations for half a dozen Texas | 


cities. 


The Lumbermen’s Industrial 
Relations Committee in the U. S. 


Pacific Northwest did the same | 
| thing in Oregon and Washing- | 


| ton, 


When it was discovered the 
show was not scheduled in 27 
key Congressional districts, ar- | 
|rangements were made to get | 
some of the’stations to run the 
program as a public service or 
as a program sponsored by 
some business organization. 


About five million letters | 


| 
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CHRISTMAS GIFT FOR 
YOUR CUSTOMERS 


This practical — yet unique — article will make your customers 


happy . 


. . and responsive. 


Accu ty THE LIFETIME,-RECHARGEABLE FLASHLIGHT 


(illustration: half size) 


Accu Lux never lets you down, as it docs not 
require battery replacements. 


To recharge, simply plug it into any electric 
outlet. “It is CSA approved. 


The flowing “Magic Eye” makes the Accu Lux 
visible even when light is not on. 


ACCU LUX PRICES 


1- 10 — $3.75 
Tle 50 — 3.45 
51-100 -— 3.20 
over 100 — 3.10 


(Can be imprinted with company name oat small 
additional charge) 


Act now to make sure of obtaining this useful, precision made article for your Christmas Gift to 


clients. 
item. 


Write today for illustrated brochure that gives complete details on this exclusive goodwill 


ARGON AGENCIES 


52 HYDE AVENUE, 


Importers and Distributors 
TORONTO 


TELEPHONE: RO. 2-9311 





who were in favor of.some re- 
form, but not committed to 
‘either a tough or moderate} 25 million. 

measure. They were presumed, It ended with a strong plea 
|however, to lean toward aj} by Sen. John McLellan, chair- 
| moderate labor measure. man of the Senate Labor 
| ae Rackets Committee, for tough 


Automation 


Eisenhower who made his un-{public service by stations in! 
the critical areas to watch the) Wa) television address urging | most of the crucial districts. 
program. | adoption of the Landrum-Griffin In one of the areas, a company | tough labor law. 

The business drive really got | pj}. sent its foremen out ringing | Of the 54 target Congress- 
up steam when the tough t the same time, brief tape | doorbells to urge support for the | men at whom all this effort was 
Landrum-Griffin labor bill was sencrdinds and television film | tough labor bill and this, the|aimed, 23 had been persuaded 
introduced in the House. clips were made with the|company says, produced 3,000 | to vote for the bill. 

Certainly the businéss groups | authors of the bill and run fre-| letters to the key Congressmen| This was nine more than the 
put heavy pressure on President | quently either sponsored or as a! in one week. 14 vote margin of victory. 


$$$ ee 


When the vote came in the 


with an estimated audience of House, it was 229 to 201 for the 





labor laws ‘to prevént ‘union 
Se eee 


It was an April network show were sent out-urging people in 


To build its new integrated hardboard 
and insulationboard mill at Alpena, 
Michigan, Abitibi Corporation (a 
subsidiary of Abitibi Power and Paper 
Company, Limited) retained 
Stone & Webster for both design and 
construction. 


If you are considering new projects, 
put Stone & Webster’s experience to 
work for you. 


STONE & WEBSTER 
‘CANADA LIMITED 
44 King Street West — Toronto | 
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How to reduce 


EMPLOVEE ABSENTEEISM 


and save insurance costs 


Our tested method of 
controlling employee 
accident and sickness 
claims is effective in 
reducing employee absenteeism. Your company’s 
use of this sound human relations program 
will make substantial savings in insurance 
costs—and at the same time prevent the loss of 
many man hours. 

Aid in developing and installing this program 
is one of many Marsh & McLennan services 
designed to reduce insurance costs and other 
related expenses of industry. 

A manual of effective procedures for reducing 
disability claims is available without obligation. 
Use your company letterhead to 
request a free copy of our booklet, 

“Control of Employee Disability 
Benefit Claims.” 


Marsu & McLENNAN 


LIMITED 
General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY. 140 Sixth Avenue S. W. 


Offices also in principal aties in the U. S. A., 
Havana, Cuba, Caracas, Venezucla and London, England 
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In Snapshots 
Camera Trend 


Watch for two trends in the 
camera business this fall: 
@ Larger sales of single reflex 
| cameras. 


@ A mass introduction of auto- 

mation —- that is, cameras that 
| automatically adjust settings to 
| light conditions. 


These trends were indicated 
| this week at the Canadian Con- 
vention and Photographic 
| Trades Show of the Master 
| Photo Dealers & Finishers As- 
| sociation in Toronto. 


| The automatic or semi-auto- 
|matic cameras are intended to 
|help the amateur take pictures 
almost as well as the profession- 
al, said William J. Ivay, Cana- 
dian executive manager of the 
| association. 

Nearly every major manufac- 
| turer has put models of this type 
of camera on the market hoping 
| to catch Christmas sales. 

Another automation trend not 
so evident is the increased use 
of automatic film processing 
| machinery. 

Rolls of film — color or black 
and white, depending on the 
machine — are fed into one end 
}of the devices and emerge 
processed. 

Both dealers and finishers re- 
|ported an excellent summer’s 
| business in cameras and film. 

The more than 1,200 delegates 
attended technical and semi- 
technical conferences. 


Natural Gas 


Grabs Another 
Big Contract 


Natural Gas continues its fast 
| growth pace in the industrial 
markets of Eastern Canada. 

Latest large - scale industrial 
;contract covers the extensive 
fuel requirements of Canada 
Starch’s production plant at 
Cardinal, Ont. 

Under the contract, the -sup- 
plying company, Lakeland 
Natural Gas, will be delivering 
up to 1,000 million cu. ft. of gas 
annually, The gas will be used 
as fuel for the plant’s main boil- 
ers, heat exchangers, retorts and 
driers. 

“This is the largest gas sales 
contract in Eastern Ontario and 
is among*the largest gas sales 
contracts in Canada,” says C, J. 
McCarthy, vice-president and 
general manager at Lakeland. 

“Annual gas deliveries will 
amount to as much as that used 
by a city with a population of 
50,000.” 

“This Canadian fuel is par- 
| ticularly attractive to us for its 
cleanliness,” Canada Starch Co. 
president G. F, Benson said. 

“In addition we also expect 
that our total fuel and mainten- 
ance costs Will be reduced, and 
that use of natural gas will fa- 
cilitate the expansion anc mod- 
ernization program being con- 
sidered at this time.” 

Other major industrial ‘plants 
presently served by Lakeland 
include Steel Co. of Canada, 
| Port Hope Sanitary Division of 
| Crane Co., Eldorado Mining & 
| Refining, and Nicholson File Co. 
| Canada Starch’s fuel needs up 
|to now have been met mainly 
from coal. 
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“Look what they’re doing 
with Aluminum!” 


“Foil packaging and electric frying pans. Everyone's using aluminum. 


Why not in our products!” 


Foil packaging that seals in freshness and flavour... 
electrical appliances that are light, strong and conven- 
ient. Aluminum is everywhere. And no wonder. No 
other metal offers such a remarkable combination of 
qualities. And its uses continue to increase all the time 
with the development of new alloys, improved 
fabricating and welding techniques—and a growing 
consumer demand. 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW 
HOW” CAN HELP YOU IN YOUR BUSINESS... 
ALCAN are the people to see about everything con- 
cerning aluminum. They are leaders in its develop- 
ment and set its standards of quality. ALCAN has over 
fifty years experience in aluminum and is the major 
source in Canada for aluminum sheet, wire, rod, 
bar, tubing, foil, extrusions, castings and ingot. 


ALUMINUM COMPANY OF CANADA, LIMITED 


An Aluminium Limited Company 


Quebec « Montreal + Ottawa + Toronto + Hamilton » Windsor « Winnipeg « Calgary « Vancouver 
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Originality Can Not Be Copied 


E ARE FULLY AWARE of the fact that 
Rambler will soon have new competi- 
tors. 


It has always been true that when any’ 
new idea or product promises to serve man- 
kind in a better way, it is at first deprecated 
and ridiculed by its competitors but when it 
wins outstanding public acclaim it is imitated. 


This has been true in art and literature 
and science, ever since time began. 


Only twice before in its sixty years has the 
automobile industry been so completely shaken 
by a fundamentally new and different concept 
as it is today by the Compact* Rambler. 


The overwhelming public approval of this 
car is confirmation of our correct interpreta- 
tion of public demand. That will always be our’ 
goal. ‘ 

Today’s Rambler is not merely an annual 
model. It is a new standard of basic excellence, 


a new measure of balanced value by which cars 
of the future will be judged. 


The senseless competition for ornate de- 
sign, with its attendant fast depreciation, for 
excessive size, for unusable power, for wasteful 
operating expense, is coming to an end. 

Dependability in performance, economy 
in operation, ease of handling, durability, and 
adaptability to the needs of today are and 
should be the new goals of automotive design. 

We of American Motors welcome all 
other manufacturers to this area which has 
been pioneered and exclusively promoted by 
Rambler. 

It is our belief that at least half of all the 


automobiles built in the years to come will fol- 
low the Rambler pattern. But it will take time. 


A good new car cannot be built in a year 
or two, no matter who tries. 


A GREAT new car can never be built 
without the conviction, the singleness of pur- 
pose, the drive and devotion that are the in- 
gredients of creative achievement. 


The automobile, industry knows a great 
deal about Rambler. They have seen us raise 
our production schedules ten times this year. 
They saw Rambler move to third place among 
all cars/in retail sales in June. They are fully 
aware that never before in automotive history 
has an “independent” sold as many cars in any 
year. 


They know of our pioneering in every 


phase of design and production. 


Their work will be aided and accelerated 
by what we have done. 

Their cars will have the benefit of our re- 
search in design and construction. 










Our Single Unit Construction* is essen- 
tially that of the airplane and the streamlined 
train. It is far stronger. /t is safer. It eliminates 
squeaks and rattles. It provides more usable 
space for passengers and luggage. It is the very 
essence of compact design—and we have 
twenty years of experience with this advanced 
type of body construction. 


Our competitors know that Rambler bod- 
ies are submerged in a rust-proofing solution 
and that their own manufacturing layouts will 
have to be changed if their new cars are to 
approach Rambler in long life and durability. 


They know of Rambler pioneering in en- 
gine design and carburetion that have resulted 
in smooth operation and lasting economy. 


They know of Rambler research in air- 
conditioning, in springing, in the conservation 
of usable space without excessive bulk and 
weight. 

Because of its public approval, Rambler 
will be copied. 



















Over a period of years, all cars will be bet- 
ter because of Rambler pioneering. 

We of American Motors will never cease 
in our efforts to set new patterns for the indus- 
try to follow. We are dedicated to the concept 
that our cars must provide the utmost in use- 
fulness, comfort, safety, beauty and balanced 
value. 


They must continue to be the standard of 
basic excellerice. 


We will not deliberately make exterior 
changes just to obsolete owners’ earlier models. 
We will avoid the éxtreme, the radical, the 
gross and the tiny. 

We will strive always for the lowest possi- 
ble price and the highest resale value, for ex- 
ceptional gas mileage and good performance. 

How large a share of the total automobile 
industry volume American Motors will ac- 
count for when more than half the cars are of 
the Rambler type, will be determined by car 
buyers. 


We believe in what we have done. 


We are devoted to the idea and ideal of ever- 


increasing usefulness to all who drive automo- 
biles. 


We have come so far because we have dared 
to be original. 


An Original is of great worth. 
It is never quite equalled by a copy. 


And Originality itself can not be copied. 


AMERiCAN MOTORS (CANADA) LIMITED 


TORONTO 






®Trademark American Motors. 


RAMBLER...The New Standard of Basic Excellence 
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RETURN 


NON-STOP 
BOTH WAYS 






*Effective April 1st 


ELE 7 Subject to Gov't approval 


AIR FRANCE 


The world’s Largest Airline 


FOR FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 4-0101 
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ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 


QUEEN ELIZABETHs. 


IN MONTREAL 





Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


RADIO AND TV 

IN EVERY ROOM 
Fully Air-Conditioned. 
Direct connection with 
C.N.R, Central Station 
and Airlines Terminus. 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest sepper 
club, “Salle Bonaventure”. 


FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 
including pick-up and delivery 


in Montreal — UN. 1-3511 


F tions: 
‘or reservations in Toronto — EM. 2-3771 





The world’s dargest new hotel as 








Row To ow w 
business Titp To MEXICO 





am 


Mexico and South America are both wonderful places for 
mixing business with pleasure; it's a way the Latins have 
and everyone knows it. C.P.A. makes it fun actually getting 
there! It's a matter of hospitality. You'll fly non-stop from 
either Toronto or Vancouver to Mexico City — then on down 
into South America: Lima, 
Santiago, Buenos Aires. It's 
International Service all the 
way, and that means all those 
little extra luxuries that real- 
ly show you C.P.A, hospitality 
at its very best! It doesn't 
eost you any more to go Ca- 
nadian Pacific .. look at the 

’ fares. Why not take your wife 
and family along; it would be 
a wonderful holiday trip for 
them. Inquire about C.P.A.'s 
45-Day excursion fares to 
South Amertea. 






Toronte te Mexico City: 
00 


$198. 
Montreal to Mexico City: 
00 


$230, 
Vancouver to Mexico City: 

$260.30 
All fares Tourist Return. 





See your travel agent, rail- 
way ‘ticket office or:— 


Canadian 
Pacifier 


AIRLINES 
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Where to go-how to go- where to stay 









Ocho Rios (60 mi.) and return 

















EL BUREAU 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air @ Ship @ Bus -@ Rail 
Cruises @ Tours ¢@ Hotels 

World Wide Service 
©. K. JOHNSON & CO. 
\IMITED 
697 Boy Street EM, 6-9488 










They keep 
ety, Coming 
Back to 
FOR YEAR ROUND 


VACATION PLEASURE .. . 


Only 15 minutes from Kingston, where the 
temperature is ot least fifteen degees cooler 
in the summer, The Manor House adjoins on 
eighteen-hole golf course—considered to be 
the finest in the West Indies, Tennis Court 


o ROI 
hin 


CONSTANT SPRING 
KINGSTON 8 
JAMAICA, B.W.1. 


- in the Cool 


(about 134 mi, from Port An- ST. ANDREW HILLS 


ou Can’t Hurry 


to Kingston in one day. Mon- 
tego Bay, 125 mi. via Ocho R*1s 
and the north shore, is too far 
for a return trip the same day. 

A favorite route to Port An- 


tonio to Montego Bay). Here 
you find some of the oldest set- 
tled parts on the island and 
picturesque ports where you 
can watch the banana boats be- 


Facing the 
MAGNIFICENT 
“BLUE MOUNTAINS’! 


and a delightful fresh-water swimming pool 
combine with excellent cuisine to make a 
truly unforgettable vacation. 





Consult your Travel Agent or write Managing Director or Cable 


RUTTY—Jamaica. 








| There are 5,000 


By BEATRICE RIDDELL 


of really “different” pictures, 
pack a lot of fun into a motor 
tour of Jamaica. 

Just 4,400 sq. mi, in size, this 
compact island boasts a tremen- 
dous variety of lovely scenery. 
There are mountains rising to a 
height of 7,400 ft., dozens of 
rivers and waterfalls, miles ‘£ 
silver beaches, brilliant tropical 
| flowers and trees, 


For the history 





lover, 


| island is bristling with old forts, | 


mansions, and romantic ruins. 
| The island boasts more than 
2,000 mi, of first class roads and 
|about 3,000 mi. of secondary 
| roads which connect all the ma- 
| jor points of interest and beauty 
spots. 


But you can’t hurry on Ja- 
maican roads, Only about 15% 
|of the island’s terrain is flat. 
And besides, every route is 
crowded with beautiful and in- 


| progress. 
| 


count on covering somewhere 
between 100 mi. and 175 mi. 
But remember to drive on the 
left side of the road. 


| Many local and world-wide 





|car-hire companies offer English | 


|model cars for $40 per week 
| (Anglia or Austin) to $110(Jag- 
juar). Daily rates range from 


about $8 to, $14. Insurance is/| eral routes to the resort-studded | 


included in the fee and there is 
no mileage limit. But you pay 
|for gas and oil as you drive. 

A Jamaica driver’s license is 


| 


| available for $2.70 on presenta- | 


tion of your Canadian docu- 
ment. But legislation now un- 
der way will soon make a 
Canadian license sufficient for 
driving in Jamaica. 


Road maps of the island are | 


available through tour depart- 
ments of some major oil com- 
panies in Canada. For further 
information, “contact 
maica Automobile Association, 
17a Duke St., Kingston. 


You can also tour in a chauf— 
Your | 
driver is an expert guide and | 
will point out interesting sights. 

Cost for a 10-hr. day: about | 
$18 for five passengers, $22 for | 
seven, plus mileage of 20c or! 


feur- driven limousine. 











es then plan 
to stay 


‘ | 
You can snap a fine collection 


learn fascinating history and | 


teresting sights to slow your | 


For a leisurely day’s touring, | 


the Ja-| 


& 


n Jamaica Roads 


mi. of highways 


| for leisurely exploring the de- 
lights of Jamaica... 


25c per mi, after 60 mi. 

Cost for weekly rental is 
| about $100 plus accommodation 
and meals for your driver. 

It costs the same to fly to 
Kingston or Montego Bay 
($287.80 first class or $237 
tourist for the return trip from 
Toronto, Windsor or London: 
$311 or $250 from Montreal or 
Ottawa). 

A good plan is to land at one 
of the two international air- 


|ports, drive to the other and 
| return aome from the second 
the | gateway. 


TCA flies direct from To- 
|ronto. BOAC will start its win- 
ter service from Montreal on 
Dec. 3. From New York there 
are frequent services of Avianca 
land BOAC. 

Throughout your travels you 
will find superb accommodation 
iin and around Kingston (the 
|capital), Mandeville (in the 
| cool hills west of Kingston) and 
|all along the north shore. 

Most famous north shore re- 
sort areas are Montego Bay in 
|the west, Port Antonio i.. the 
east and Ocho Rios almost mid- 
way between the two. 

Winter rates (Dec; 15 to April 
15) at top hotels range from 





| 


about $20 to $45 per person, | 


American Plan, But you can 
find excellent 
| for $10 to $20 with three meals, 
Until mid - December 
are about 40% lower. 
From Kingston there are sev- 


| beaches of the north shore, 
| You can visit Port Antonio 
| (65 mi. by most direct route) or 


The MO N A Hotel 


and Cottages 








The historic Mona Great House once the 
residence of the original owner of the 
famous Mona Sugar Estate, forms the 
central feature of the Mona Hotel and 
Cottages. 

The picturesque Hope Botanical Gardens 

cre within easy walking distance and 
| the University College of the West 
| indies is but a mile from the hotel 
entrance. 
Peru Beach, one of the loveliest and 
longest reef-protected white-sand beach- 
es in the island on the romantic and 
unspoiled seutheast coast is reserved 
| for the ‘exclusive use of hotel guests, 
ond frequent beach parties are arranged 
during the high season. 


Amenities at the ‘Mona™ include 
a fresh-water. swimming pool and 
| tennis and deck tennis courts. Hotel 
| is only 5 miles from Kingston. 

See your Travel Agent or write Man- 


ager, Mona Hotel, Liguanea, P.O. 
St. Andrew, Jamaica. 


ee om 


PLANNING TO VACATION 


IN JAMAICA? 

















Isle. 


North Shore... the most complete and 
luxurious resort on this beautiful Island, 


LOW SUMMER RATES IN EFFECT 


accommodation | 


rates | 


tonio is to follow the south and 
east coasts, past the lovely hills 
of Yallahs. You will sée some 
magnificent seascapes before 
you come to thick vegetation 
and high hills of Port Antonio. 

A major inland route to the 
north shore is via Castleton 
Gardens (where you will want 
to stop and have a look). 
Another route, via Hardware 
Gap, takes you high up in the 
mountains and along the “rocf 
of Jamaica’. This route is full 
of hairpin turns, but the view 
is breathtaking. 

There is an excellent coastal 
road along the north shore 








ON THE OCEAN 


One, Two and Three room 
efficiencies. Seasonal rates. 


Write to: 
THE HACIENDAS 


3233 South Aflantic Ave. 
Daytona Beach, Florida. 





SOUTHERN CALIFORNIA'S FINEST 
FALL AND WINTER VACATIONS 
«.. The perfect setting for a fall or 
winter vacation. Golf, Riding, Pool. 
Many new features include Vintage 
Room, de luxe cottages. 


For Immediate Reservations Write 
or Phone us or consult your Travel Agent. 
| Wesley B, Hadden Manager 
(SE AR RA NREL RRS NE NT 





U. $. COAST GUARD PHOTO 











ing loaded. 











in love with the sea and its exhilarating promise 














Superb Holland-America 
transatlantic service from 
New York to Ireland, England, 
France, and Holland— 
as well as luxury cruises 
in all seasons. 


—_—+4——____ 


. .. with the social brilliance of her distinguished guests, 
in love with the challenge of providing matchless service, 
immaculate surroundings, enticingly fine menus. 
in love with the applause for her beauty and grace, 


..» for her inherent competence and instinctive awareness 





Canadian Sailing of the sea and its ways, 


to Southampton, Le Havre 
and Rotterdam from 


MONTREAL 
RYNDAM Nov. 22 


handed down from generation to generation, 


See Your Travet AGENT. 


Z . 
- 
Offices in * Montreal * Halifax * Toronto * Winnipeg * Vancouver 


“It'@ good to be on a well-run ship” 


The Line of the fabulous new flagship ROTTERDAM; the luxury liner NIEUW AMSTERDAM; the deluxe STATENDARR 
the comfort-and-economy liners RYNDAM and MAASDAM; and twin motor liners WESTERDAM 2nd NOORDAM. 

































F Y Pat Ai 
‘This i Amérien's end Of the Hine... the tiny lighthouse hard by San Francisce’s Golden 
Gate. Mote the coven beyond H's mow been shrunk mere than hells Sey by Queues deem 


Since tides first turned, the lands beyond this lighthouse have lain a world away. For 
this is the Pacific...mightiest ocean on earth. But from now on, you can board a mighty 
Qantas 707 Jet and cross this endless ocean before the tides turn inward twice again. 





_ See your Private white sand beach, Olympic 
Travel Agent swimming poo!—superb guest rooms each ' 
Represented by: with private balcony or patio. Exciting 
UTELL INTERNATIONAL native entertainment. Calypso music, 
Teronte Phone: EM 6-3313 dancing, all sports, fishing, sightseeing. 
New York © Chicege Famed cuisine featuring daily buffet. 
“Free Port” shop in hotel. 


| Boston © Micmi 
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‘ Hotel Vancouver, Vancouver, B.C. . . MU4-8231 
QANTAS Australia’s round-the-world luxury airline Also BOAC, sl ts. in th ities: 


NOW: QANTAS 707 JETS across the Pacific to Fiji and Austraiia...acrose Toronto: 32 King St. West . . . 


the Atlantic to London. One Jet takes you all the way, either way— direct Montreal: Laurentien Hotel, Windsor St. ; ON ry 
across the U.S.A.!1 See your travel agent or simply call Qantas direct. Winnipeg: Childs Bidg., 211 Portage Ave. WH 2-2191 
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Seaway Toll Revenue Short| 


Of Rate-Makers’ Prediction 


OTTAWA 


September 19, 1959 


THE FINANCIAL POST 











Before A Sod Was Turned.... 


(Staff) — Cargo which predicted 25 million tons | 


| carried by Seaway ships is run-| in 1959 for Montreal-Lake On- | 
| ning well below totals predicted | tario, and 40 million tons for | 
| by the Seaway tolls committees | the Welland. 


They Purchased 





In the past, the year-to-year | 


/ 

MONTREAL (Staff) — No 
matter how detailed your plan- 
ning, how far-sighted your 
planners, - universal govern- 


ment-sponsored hospital insur-| plan, Ontario naturally has the|tize construction costs over al 


ance means problems. 

They stem largely from the 
sharp reduction in the dollar 
cost of actually being hospital- 
ized. 

Shortages of beds develop, 
some people stop contributing to 
hospital building fund drives, 


ada (FP, Sept. 12), what are the 
first - reactions, the toughest 
problems? 


Since each province has a 


biggest. 

Speaking after eight months’ 
experience, an Ontario hospital 
| services commissioner has de- 
| scribed some of the roadblocks. 
Many have appeared in other 
| provinces. 
| Here is a digest of a state- 








| Significance: 


and used as a basis of calculat- | 
ing Seaway charges. | Seasonal pattern of Seaway 
| traffic has been fairly constant. 
Toll revenues, for the first} Through April-July last year, 
| year of operation at least, won't | the Montreal-Lake Ontario por- 
| be up to amounts predicted by_| tion of the Seaway carried 46% 
| the committees. |of traffic for the year. A year 
| It’s too early to say that the before that, this part of the} 
| toll structure may be revised. » | wafer system carried 49% of its | 
| But under both U.S. and/| yearly total in April-July. 
Canadian legislation; toll reve-| Variation in the Welland traf- | 
nues must be sufficient to amor- fic pattern was greater. 
Through April-July 1958, the | 
| 50-year period. Welland Canal carried 43% of | 
| Two years of lower-than-ex-| its total for the yearn The year 
pected toll revenues would cer- | before it carried 50%, 
tainly bring a review of toll| So far this year, the Welland 
charges. Pressure, especially | Canal has carried only 30% of 
| from the anti-Seaway groups in| the traffic total expected in 
| the Eastern U.S., might be ex-/1959 by the tolls committees, | 
|} pected for increased tolls. | and the Montreal-Lake Ontario | 
Between April and July, ships | portion carried only 32%. 











Founded just five years ago 
to assemble automotive tim- 
ing chain and roller chain, 
Morse Chain of Canada, 
Limited, now is doubling its 
facilities at Simcoe, Ontario. 


@ This action is typical. When a 


new industrial plant is being 
planned for Canada, invariably a 
copy of Fraser’s is one of the 
first purchases by those re- 


LLL 


MORSE CHAIN OF CANADA, LTD. 
USED ‘§ CANADI DE 


DIRECTORY TO 
SOURCES 


LOCATE SUPPLY 


Even before construction began on their plant 
at Simcoe, Ontario, the company subscribed te 
FRASER'S CANADIAN TRADE DIRECTORY. 


sponsible for erection, machinery 
and supplies. In many instances, 
FRASER’S is on hand even be- 


chronicaliy il) patients take up|ment to the convention of the | 
much-needed hospital beds, and | World Medical Association in 
80 On. | Montreal by Dr. J. B. Neilson: 







Today, all Morse Robller 
Chain for Canada is assem- 


passing through the Montreal-| No conceivable traffic in- | 
Lake Ontario portion of the| creases in the remaining months | 


|Seaway carried eight million 


of the year will bring traffic 


bled here; so are Morse 


fore public announcement of the 





Early this year FP outlined} Although not all problems erie 
some of these difficulties in de- | were anticipated, actual exper-| ‘7S Of cargo— a 49% increase | 








Eberhardt-Denver Speed Re- 
ducers. Saw chain, a new 


totals up to the levels the com- project. 


tail (FP, Feb. 14). 

Since the plans are govern- 
ment-backed, there’s an element 
of politics in every complaint, 
every trouble. 


Now that health insurance is | 


in almost full swing across Can- 





= ANNOUNCEMENT 


O'KEEFE APPOINTMENT | 





J..H. C. PENALIGON 


The appointment of J, H. C, Penaligon as 
Ontario Sales Manager and Director of 
Advertising is announced by H. E, Dalton, 
Vice-President Marketing, the O'Keefe 





lience has been of great help 
/in permitting their assessment. 
Some of these problems may be 
presented briefly: 


Utilization of hospital servic- | 


es: 
There has been a moderate 


| but general increase in admis- | 


isions to hospitals and in the 
| length of stay, this being in line 
with experience elsewhere with 
plans of this type. 

Increasing utilization of diag- 
nostic services is being noted, 
as is the consumption of drugs. 


These increases have not been | 


remarkable or beyond what was 
anticipated, 

The question of what can be 
done to control or limit the in- 
creasing use of hospitals and 
their services remains a form- 
| idable one to answer. 
| Provision of hospital 
| ties: 

Many portions of: the prov- 
lince, especially in its ‘urban 


facili- 


pital beds and services. 

The over-all planning of re- 
quirements of hospitals is a 
matter of urgency and has ne- 
cessitated careful study by the 


ss | 
areas, have a deficiency of hos- | 


| commission staff of all the fac- | 


on last year. | mittees expected. 

Ships passing through the; Seaway revenues collected so 
Welland Canal carried 11.9 mil-|far have not been revealed. 
lion tons—19% up on last year. | Presumably they won't be until | 

But these increases were less | the St. Lawrence Seaway Auth- | 
than expected by the U.S. and ority makes its annual report | 
Canadian tolls committees, | next April. 


the practical problem of what is; raised one of the most acute | 
the optimum number of hospital | problems. 
beds needed to serve the popu- | 
lation adequately. 








The : identification of the | 
chronically ill patient-by the} 
This problem is one of direct| physician and the differentia- | 
concern to physicians in their| tion between the “chronically | 
| hospital practice. | ill” person and the “custodial” | 
treatment | °F “domiciliary” person is — 


| Diagnostic and 
| services: | not easy. 

The provision of diagnostic The shortage of accommoda- | 
|services on an ‘outpatient’ | tion for chronically ill persons | 


| basis to prevent possible use of | js being alleviated somewhat by | 
hospital beds for patients re-| yce of empty beds in sanatoria, | 

| quiring diagnostic services only | and approval of selected nursing 
is being actively studied by the} homes. 

|Commission with representa- | : - 

| tives of the medical profession. | . However, this problem is go- 


“Phe problem here’ te'a tiajor | ing to become greater with in- 
, creasing age of the population 


one and parallels the problem of : 
- pa lle at - om ., | and needs serious study by phy-| 
| making hospital facilities avail-|.. . . . Sng 
ae ; sicians and hospital planners. 
able to physicians for carrying 
lout various treatment proce-| 
dures as insured services on an 
| “outpatient” basis. 


Hospital planning and con-| 
struction: 


The commission is facing one} 


product for Morse Chain of 
Canada, is now manufactur- 
ed in volume, along with 
roller chain sprockets. Ware- 
housed at Simcoe are com- 
plete stocks of other Morse 
mechanical power-transmis- 
sion products: Silent Chain, 
“Timing” (R) Belt and Hy- 
Vo(R) Drives; Morflex(R), 
roller chain and nylon coup- 
lings; cam and friction 
clutches; and special items 
such as lift and conveyor 
chains. 


‘Wherever there’s Purchasing . .. there’s FRASER’S”’ 


Such newcomers to Canada need 
a complete purchasing reference 
in the early stages of develop- 
ment. They, like long-establish- 
ed Canadian companies, find 
FRASER’S indispensable for 
specifying and locating the thous- 
ands of products required by an 
industrial plant. 


This is another reason why 
FRASER’S is first choice by in- 
dustrial purchasers—first choice 
by industrial advertisers. 


Fraser's Trade Directories Limited, 6833 De L'Epee Ave., Montreal; 49 Wellington St. E., Toronto 











a 


built entirely with government) Winners of Wilson Awards {$4.9 Million Suit 


munity appeals should be made! @ john Kettle, editor of the! Kenneth R. Wilson Memorial | 


for funds to build hospitals. 


The commission is doing | issue on “The Architect’s Office:-| 
| everything it can to maintain | Facts 
hospitals on a voluntary system | analysis of private architectural 
} and to stimulate and expand lo-| practice in Canada. 


cal interest in hospitals. 


that the Hospital Care Insur-| 


and Figures”, the first| 


By Quebec Lithium 


Canadian Architect for his .pecial | Awards for business journalism,| Quebec Lithium Corp. is seek- 
offered annually by the Business| ing damages of $4,477,924 from 
Paper Editors Association of Can- 
| ada, have been won by: 


|@ Kenneth W. Lines, editor of 
{Canadian Automotive Trade, for 
/@ Brian Land, of Canadian Busi- | his editorial “What Price Tire 
In summary, it can be said|ness) Montreal, for his article on | Safety”. 


“How Canada’s Money Market/@ R. Erie Crawford, editor of | 


Lithium Corp. of America as a re- 
sult of refusal of Lithium Corp. 
to take delivery of lithium from 
Quebec Lithium (FP, Sept. 5). 
Pierre Beauchemin, president of 
Quebec Lithium, reports the ac- 
tion for contractual damages has 
been instituted in Minneapolis, 





Care of the chronically ill) of the results of a government-| ance Plan in Ontario has been|Keep- Idle Cash at Work”, a study | Canadian Machinery end Manu-| 


: : ite Under a contract dated March 5, 
| tors — “8 the — "i patient: | sponsored plan of hospital in- | inaugurated with a minimum of | 4¢ Canada’s short term money | facturing News, for his book’s 1959, Quebec Lithium was to de- 
| provision of hospital care. 


| The inclusion of care for the| surance in that many people| difficulty and that it has had | warket | census of metalworking produc-|liver 17,000 units of lithium 
These studies come up against | chronically ill in the plan has' consider that hospitals should be! a very favorable acceptance. ; tion equipment, a Canadian first,| monthly up to March 1962. 







Brewing Company. 
Mr. Penaligon was formerly Advertising 
Manager for the Company. 























BELMONT MANOR HOTEL & GOLF & COUNTRY CLUB. Beautifully situated 








scenery lies before 


Summer lingers on and on in these lovely coral Islands. Brilliant 


you—blue sky, blue sea, pink sandy beaches, masses 


of many-coloured flowers. Loaf in a secluded sun-drenched cove. Re- 
fresh yourself in the clear water. Fish, play golf or tennis. Go sight- 
seeing. by cycle, small English car, carriage, bus or ferry. Shop for 





an 


t's not too late for you to take your 


iia vacation...in BERMUDA 


wonderful buys for yourself and for welcome gifts— Bermuda is the 
showcase of the British Commonwealth. Enjoy this quiet English life 
with its traditional ceremonies. It's a happy change from your busy 
world. And there’s a special gaiety in the Islands this year—Bermuda 


is celebrating her 350th Anniversary. 


CASTLE HARBOUR HOTEL. Breathtaking setting, on a ridge overlooking Harring- 









ELBOW BEACH SURF CLUB & COTTAGE COLONY. Luxurious and modern... 


: 2 . . . . . 7 . . . . I otk en- 

18-hole course. Swimming in the heated salt water pool or South ton Sound and Castle Harbour. Magnificent building, fully air-conditioned. Spacious excellent cuisine . . . Private south shore beach . . . heated swimming poo 
pro bia club. ~ cycling, oleate, fishing, sailing, wens Dancing rooms, nearly all with sea view. 18-hole golf course, tennis courts and pool. Private tout-cas tennis courts .. . s house . . . bicycle livery. Dancing nightly to Ameri 
nightly. Short ferry ride from Hamilton. Rooms, suites or cottages. ‘ beach. Dancing nightly. French chefs for your dining. ' can & native Calypso bands. Air-conditioning in some public rooms a . 





PRINCESS HOTEL AND COTTAGES. Overlooking picturesque 
with Cabana Pool and dancing terrace at water's edge. Golf at Riddle’s Bay Golf Club. 


En-tout-cas tennis courts. Entertainment and dancing nightly 





Hamilton Harbour 
. A leisurely walk to 


NAME. 


STREET 


FREE! 


Tue BeRMuDA TRADE DevELOPMENT Boarp, 
111 Richmond Street, West, Toronto, Ont. Dept. TP-99. 
Please send me the new booklet and 350th Anniversary Year Folder. 


Beautiful, New, Full-Colour Booklet and 
Special 350th Anniversary Year Folder, 
with illustrated map and listing of events. 








QUIT cnciseciinitnttinimcintntmninagemmrniziasianininapeiccssiieg aman, CET, 


Join Bermudians in Celebrating their 350th Anniversary 
Bermuda is only a few hours away by trans-Atlantic airliner, or a gay 
weekend by luxury ocean liner. 
Plan wisely ...plan with your travel agent 
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Slim Pickings for Canada | Rapeseed Output May Boom | 
In the Satellite Business  /4 Freight Rate Aid Given 


| OTTAWA (Staff) — Prairie| weight of wheat, under Crows- | 
The Canadian aircraft However. there is a lot of |farmers will be watching the|nest rates, costs only 46c. 
electronics industries space to probe with satellites, he |Board of Transport Commis-| Freight charges make up a third | 
benefit from present said. | sioners for a decision which | of the delivered price of rape- | 
activity. The U. K.’s Blue Streak com- | could make it profitable te take seed at Montreal, only @ quarter | 
This is the opinion of Ernest | bined with ‘the Black Knight | Pe DaPs ee Oe ee ee 
Wall, chief engineer of De) could rocket a 2,000 lb. payload | 


manently out of wheat,produc-| Twice before, the eer al 

: ‘ : ve. , tion. /commissioners have looked at 

et eee Ai s:-yge me a 300 mi. high orbit, Mr. | One main object of Canada’s freight rates on rapeseed. 

glo Seca SERS Wall said. | farm policy for several yearshas| In 1955, the commissioners | 

Mr. Wall returned this week} yy, envisaged Canada as pro-|been to switch Prairie wheat| considered whether flaxseed 

from London where he was at- | viding instrumentation for the acreage to other crops. 'was a grain, eligible for the 
tending the Commonwealth 
Space-Flight Symposium and 


payloads, assisting in tracking | Question at issue before the Crowsnest rates. At the heating, | 
the 10th Congress of the Inter- 


and | 
will not 
satellite 


a le courage de 
ses opinions!" 


and data analysis. ‘commissioners: Is rapeseed q| Volumes of detailed evidence | 
national Astronautical Federg- 


tion (FP, Aug. 29). 


“I don’t think Canadian 
industry has any chance of 
participating in this business,” 
he said. “I think it is going to 
be pretty slim pickings for quite 
a while.” 

The non-governmental Com- 
monwealth group did not decide 
» on any space research program, 
Mr. Wall reported. 

Such a program could not go 
forward without government 
support and this was not forth- 
coming. 

The Canadian government, 
Mr. Wall said, did not even have 
any observers, though the U. K. 
government had 10. 

“I think they just thought it 
Was a meeting of a number of 
enthusiasts.” 

“On the whole Canada gave 
rather a poor showing.” 

The delegates felt that ade- 


Australia has a_ launching | 
facility at Woomera. 

The only hope Mr. Wall saw 
\for a Commonwealth space 
|program was the decision to 
| hold another symposium in two 
years’ time. 

By then Canada will have in- 
strumented a satellite launched 
| by a U.S. rocket; the U. K. will 
be past its elections and further 
along with the Blue Streak, a 
long range ballistic missile. 


How Far. Long 
To the Moon? 


Just how far is it to the moon? 
How long did the Russian Lunik 
II rocket take? 


FP, confused by conflicting 
reports, checked ‘with Canadian 
astronomers and _§é scientists. 
Here’s what: they believe to be 


grain? 


was given about flaxseed, and | 


[ra rates. These are less than | that in 


rapeseed was raised. as a side| 
Cc ‘ issue. 
rowsnes!; The commissioners decided 


: , 1897 when the Crows- 
half as high as the domestic). rates were established, 


| grain rates which now apply to! parjiament had intended that 
rapeseed. 


| Crowsnest Pass rates for rape- 


If it is, it could be shipped | 
\for export under 


flaxseed be included. 


' > But rapeseed was incidental 
seed would raise the farm price | to the hearing and no evidence 


of the crop to the point where it| was brought forward, the com- 
| would be profitable to switch! missioners said, to indicate 
| from wheat. whether Parliament had similar 

Farm authorities here say | idbas about rapeseed. 
|that hundreds of thousands of Two years ago, the commis- | 
|acres would be switched quick-|sioners heard a simple request | 
ly, probably a million acres|for lower rates on rapeseed, 
within three years. turned it down. There was no 

The transport commissioners | attempt to present evidence 
will review the question of| that rapeseed should be consid- 
| Crowsnest Pass rates for rape-|ered a grain under the meah- | 
|seed Oct. 27. The review is at|ing of the Crowsnest Pass Act. | 
ithe request of Bogoch Seed Co.,, The Bogoch application in- 
Edmonton, which exports large | Cludes a request for Crowsnest 
quantities of rapeseed. rates for rapeseed. Presumably | 
| Rapeseed production on a) the company will try to present 
| large scale began on the prairies | €vidence — if it exists — that) 





“LE SOLEIL has the courage of its convictions!” 


the copies are distributed the same day of 


quate facilities; manpower and 
skills are available among the 
Commonwealth to launch space | ® Distance of the 
probes, Mr. Wall said. | 236,875 mi 

“TI am not suggesting that the 
Commonwealth should go into a | 
space race with Russia or the 
U.S:,” -he -@ontinued. “That 
would cost too muchumoney.” 


correct facts: during the war, and rose steadi-| Parliament in 1897 considered 
oa ly until 1957 when 433 million| Tapeseed a grain. 
lb. was produced on 617,000 cary ss 


| acres. Last year, production was | Can-Erin I in ds 
| 388 million Ib. on 626,000 acres. Y ° 
At the same time, the price Depth Extension 
@ Speed of rocket at blast-off; | declined from 3.5c lb. on the Both deep lateral work and| 
deep diamond drilling is turning | 


More than 25;162 mph; at im-| farm to 2.5c. 
pact with the moon, about 7,400 The price drop caused a large- | up new ore at the copper property | 
mph. iscale switch from rapeseed to | of Can-Erin Mines in Ireland. 
wheat this year, when only On the 1,350-ft. level, the east | 
@® Weight of the last stage of | 218,000 acres of. rapeseed was drift ee ce 210 ft. of| 
the *hi c 4 | dl oe ‘ lore grading 2.42% copper. Drift- | 
launching-rocket, 3,324 Ib. )sown in the west. The acreage | ing ak’ Babe eibuicanee’ sated. of | 
Lo turned over to wheat pro-/| 319 ft. but assays from the last 
| duction and for the first time in| stretch are not available. 
; 


It’s a matter of pride to subscribers of Le Soleil- 
L’Evénement-Journal that their newspaper is 
never afraid to voice its opinion — to praise or 
criticize, encourage or condemn. Vigorously 
independent, this opinion leader is widely 
quoted for its editorials and accurate reporting. 

Le Soleil-L’ Evénement-Journal reaches more 
people than any other publication from the 
heart of Quebec City to the busy towns and 
cities of the thriving North Country. Most of 


publication throughout this fast-growing area. 

If you are looking for a lucrative market — 
Le Soleil-L’Evénement-Journal gives you two 
for the price of one. New skills, higher wages 
and a rising standard of living throughout the 
area add up to a buying power that should 
not be overlooked when you make up your 
media lists. Le Soleil is completely modern in 
printing process and illustration, offers R.O.P. 
colour in every edition. 


LE SOLEIL 


L’EVENEMENT-JOURNAL 


ABC circulation over 125,000 


moon shot: 


@ Time taken: About 34 hr. 


A WORD TO 
CANADIAN BUSINESS MEN 


Are you thinking of opening up a 
branch business in Europe? If so 
please consult me. | can guide and 
advise you. | om a Canadian Pro- 


| @ Weight of Lunik II, the in- 
strument container: 858.4 lb. 


Of great significance was the 
extreme accuracy of the Rus-| 


|sian rocketry. “That’s F : ‘tare an 4 
fessional Engineer of wide experi- || D hooting.” =: . rb jseed is exported, mostly to/| across drift width. 
ence, registered in Ontario, resi- ||” ain tae sala one “:*:|Europe and Japan, where the| lg ° intersect the ore| 
- in oo 2 “ heart of sp oe | vegetable oils are used for many — delow the present workings 
een ys: eer One calculation of its accuracy | jhas indicated continuation to} 
vropean Industry. 


gave an error of 1/100 of 1%. | things, including making mar- depth. First hole cut 36.5 ft. of | 
D. HEPBURN, P.Eng. 


| garine. 3.22% copper and another hole} 

This accuracy indicated Rus- Shipping 100 lb. of rapeseed | 59 t cose cut 66.4 ft of 2 13% | 

26 Zwingerstrasse, | Ss ; . 2. | 
Bosel, Switzerland 


sian capacity to pin-point an| from Calgary to Montreal now | copper, including 17.5 ft. of 6.4% 


| intercontinental ballistic missile. ' costs $1.15. Shipping the same copper. ' 


: ; 
nine years, Canada’s wheat Company reports that last 42 ft. | 
acreage jumped. are above average mine grade. | 

About 80% of Canadian rape- | One round averaged 7.19% copper 
| 


with 


QUEBEC CITY: Home Office, 
590 rue de la Couronne, Quebec 2, P.Q, 
Phone: LAfontaine 5-7131 


MONTREAL: 
1500 St. Catherine St. W., Montreal. 
Phone: WEllington 2-4928 


TORONTO: 
12 Richmond St. E., Toronto 1, 
Phone: EMpire 4-6922 
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| eZ 7a steel furniture of distinction/ EVERYTHING ROYAL MAKES IS BACKED BY 


i ; - JARANTEE—Royal’s all-wel steel 
design that stands out...quality that stands up A 10-YEAR GUARANTEE—Royal’s all-welded stet 


construction is fully guaranteed against breaking or com- 
ing apart for 10 years. Every part of every Royal product 
is guaranteed against defective workmanship. 
Wherever you are—whatever the item—a phone call 
or letter to Royal or the dealer from wham you made the 
purchase will bring speedy, courteous, considerate attention. , 


One-source buying of office furniture has many advantages. 
And now Royal makes it possible! 

For, in addition to Canada’s most popular line of fine 
office seating, Royal now offers modern steel desks for 
every purpdse, space-saving modular furniture, filing 
cabinets and other office accessories, reception room 
furniture, partitioning and shelving. 


Finest materials, time-proved construction principles 
and the most rigid quality control are your assurances 
that every Rofal product will. both retain its original, 
refreshingly modern appearance under hardest daily use, 
and save you money on maintenance and replacement. 

Your request for full details on the complete Royal 
line will receive the immediate attention of your 


Royal dealer. * 


ROYAL METAL MANUFACTURING COMPANY LiMiTED 
GALT, CANADA vie 


PLANTS: Royal Metal Manufacturing Company Limited, Gatt, Canada; 
Royalite Metal Furniture Co., Lid., Smiths Falls, Canséa 


Dealers from coast to coast in Canada a 
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Rosin Size 
Pricing 


Hercules Powder Com- 
pany (Canada) Ltd. has 
announced that for the 
fourth quarter of 1959 
the price of their 70% 
Pale Pexol Rosin. Size 
will be $11.13 per 100 
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Canadian Firm’s [Dandelion Drink 


Nylon ‘Zipper’ 


Grabbing 


Markets 


| 
| 


Hits U.S. 


(CONTINUED FROM P.1) | 


broaden sales of the dandelion 
beverage: 
> They saw a greater acceptance | 


} 


Market 


The dandelions are the same 
as those that grow so well in 
North American lawns, but 
they’re not collected commerci- 
ally here, Thuna says. 


’ 
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New Issue 


GOVERNMENT OF CANADA 
BONDS 


3-year 54% Bonds 
Due October 1, 1962 


l-year 54% Bonds 
Due October 1, 1960 


Ibs. in tank ears, f.o.b. (CONTINUED FROM P.1)_ , Velcro fastener will do it better. | by the public of substitutes for | The roots cost 28¢ to 45c lb. 


their plant at Burling- 


t | noticed a number of burrs per- 
ton, Ontario. 


| sistently clinging to his clothing. 
What, he wondered, enabled the 


Hercules Powder Compony || 


(Canada) Ltd. 


1980 SHERBROOKE WEST 


MONTREAL, P.Q. 


ANNOUNCEMENT See 


CANADA LIFE OFFICER 


| Europe. 


JAMES LEMON 


James lemon has been appointed Per- 


burrs to stick so tenaciously to} 
cloth, 


After much painstaking in- 
vestigation, de Mestral learned 
the secret, The Velcro fastener | 
was the result. It was patented 
in 1948. 


Some years later, U. S. born| 
textile industrialist Ralph B.) 
Hood, of Montreal, came across’ 
the’ device while on a trip to 


Sensing that the fastener had 
a bright potential, he secured | 
North American rights to the 
invention. Returning to Canada 
he’and associates formed Velok 
Ltd., which company he heads 
as president. 

Manufacturing opera- 
tions were started in the U. S,| 
a little over a year ago and in| 
Canada this summer. 

Moving further afield, Velok 
is currently negotiating with 
Japanese and Mexican interests | 
to launch the fastener in those 
two countries. 

Velok also recently exercised 


|options for exclusive rights to 


the device in Cuba, South 


sonnel Officer of The Canada Life Assur-| America, Central America and 


ence Compony. 


He has been associated| various countries 


of the’ Far 


with the Company for thirty years. Prior | Fast. 


to his present appointment Mr. Lemon was 
Personne! Manager. 


The new fastening device al- 


—Ss ready is finding a surprising 


ne 


| 
AIRCRAFT EXCHANGE AGENT | 
Lund Aviation Ltd. of Montreal 
has been appointed Canadian spe- 
cial agent for The Aircraft Ex- 
change, a world commodity. mar- 
ket for transport aircraft. Main 
eentres of operation of the ex- 
ehange are London and ‘New 
York. 


— 


CORRADO of HAMILTON 


i | number of uses. 


In addition to the garment 


jindustry, it’s being used in 


medical applications, 
and automobiles. 

Some of the newest products 
on the market in the U. S. are 
Velcro-equipped diapers which 
eliminate use of safety pins. 

The diapers will be introduc- 
ed on the Canadian market} 
shortly. 

In the aircraft field, the fast-| 


aircraft 


The big difference between 
the Velcro fastener and the zip- 
per: the former fastens by 
overlapping two materials, the 
latter by joining the edges of 


| two materials. 


At present Velcro sells for 
somewhat more than the con- 
ventional zipper. Velok officials 
hope in time to make the cost 
competitive through larger pro- 
duction runs. 


In the nine months ended| 
June 30, 1959 consolidated net | 


profit of Velok Ltd. and 
was $190,515. 

This compares with a loss of 
$101,633 in the period Oct. 25, 
1957, to Sept, 30, 1958. 

Velok officials said they ex- 
pect to obtain gross sales of $2 


first full year of manufacturing 
operations. 

Recent issue of 85,000 5% 
cumulative redeemable convert- 
ible preferred shares ($20 par) 
and 17,000 npv common shares 
of Velok Ltd. has been fully 
subscribed. 


its | 
| three wholly owned subsidiaries | 


coffee. 
> A desire to break into the gi- 
gantic U. S. market. . 
“We have always been look-| 
ing over the U, S, border with | 
out doing anything about it,” 
says Thuna. “We figured this | 
would be a good item to start.” | 
For about a year the \irm’s| 
chemists experimented to find a| 
more satisfactory dandelion! 
drink, 
The result, Dandylion Blend; | 
was put on the market in Can- 
ada and the U, S, about two 
months ago. 
Pasen says the taste is so close 
to coffee that you can’t tell the | 


j 


| difference—unless you sip the | 


| million to $2% million in the) 
‘year ending Sept! 30, 1959, the! 


The preferred was offered at| 


par by W. C. Pitfield & Co. and 
carried a bonus of one common 
for each five preferred. The lat- 


ter are convertible into common 


on a share-for-share basis. 


This is the first public issue | 


by the company. 


Proceeds will be used to re;}| 
pay bank loans and notes; for} 


further expansion of operations 
and for general corporate pur- 
poses. 


Officers of Velok, in addition| 


to Mr. Hood, are Donald C. Web- 
ster, vice-president and treas- 


urer; H. W. Davis, Q.C., sec-| 


| retary, both of Montreal. 


Directors include: H. R. 
Crabtree, R. A. Lank, E. R. 
Morse, W. C. Steele, M. M. 


two beverages fer comparison. 

Dandylion Blend is a mixture 
of roasted rye, soya bean, chic- 
ory and dandelion roots. 

The dandelion roots, more} 
than five tons a year, are im- 
ported from Belgium, Holland, | 
northern France, 

They’re processed in Domin-} 
ion Herb Distributors’ 20,000 sq. 
ft. Montreal plant. \ 


Pasen says the caffein-free 
dandelion drink — at 85c lb. — 
is cheaper than coffee, since 


jonly half as much is required 


for the same amount of brew. 

Sales of the dandelion bever- 
age, pushed for the first time 
by an ad and sales campaign, 
have been good, Pasen says, 

Thuna is the son of J. E. 
Thuna, president of Dominion 
Herb Distributors, 

He joined the firm after get- 
ting-his senior matriculation in 
Montreal in 1945. 

He has a wife and-two sons. 

Pasen went right out of high 
schoo] in Toronto into the busi- 
ness in 1955, 

Dominion Her b Distributors 
handles between 7,000 and 8,000 
items, including more than 2,000 
crude botanicals from all over 
the world. 


BANK’S NEW BRANCH 


The Bank of Montreal has open- 
ed a new branch at Dunnville, 
Ont. R. E. Jamieson is manager. 








Non-callable 
Price: 99 


Non-callable 
Price: 97% 


Yielding about 6.33% Yielding about 6.55% 


The 3-year Bonds are exchangeable on or before June 30, 1962, into 
an equal par value of 514° non-callable Bonds due October 1, 1975, 
yielding about 5.72% for 16 years. 


The l-year Bonds are exchangeable on or before June 30, 1960, 
into an equal par value of 514% non-callable Bonds due October. 1, 1975, 
yielding about 5.60°% for 16 years. 


Denominations: $1,000, $5,000, $25,000, $100,000 and $1,000,000 


Mail or telephone orders will receive prompt attention. 


NESBITT, THOMSON AND COMPANY, 
LIMITED 


Head Office: 355 St. James Street West, Montreal 


MONTREAL 
WINNIPEG 
FREDERICTON 


QUEBEC TORONTO 
REGINA CALGARY 
MONCTON HALIFAX 


OTTAWA 
EDMONTON 
BOSTON 


HAMILTON 
VANCOUVER 
NEW YORK 


LONDON, ONT. 
VICTORIA 
LONDON, ENG. 


KITCHENER 
SAINT JOHN 
ZURICH 
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eners are being used to attach| Walter, all of the Montreal area; 
protectors to the headrests of|R. C. Hartwell, Los Angeles; 
, lane seats. In addition they are} P. S. Howe, Jr., Short Hills, 
sometimes used to hold inspec-| N.J.; G. M. Mackintosh, New 


Corrado clothes, 
truly customed tailored, 
for men who have 
attained a station 
in life that demands 
they wear the finest. 


tion panels in place. 
The armed services and the 


auto ind also are interested 
Velok told FP com- 


pany does not expect to take 
away a great deal of the market 
now held by the metal zipper. 

Rather company is concen- 
trating on’ new uses where a 
zipper won't do the job or the 


Coming 
From Our Own Correspondent 
WASHINGTON, D.C.—Cana- 
dian farmers can expect another 
$3,000 million in cut-rate “spe- 
cial deals” in U:S. surplus farm 
products in the next two years. 
The Congress has passed a 
measure calling for this two 
year extension to Public Law 
480, the basic farm surplus dis- 
posal legislation. J 
The Administration had asked 
for only a one year, $1.5 billion 
extension, but the Congressmen 
wanted to make it longer. 
Canada has complained re- 
peatedly about this law for 
taking actual and potential 
customers away from Canadian 


York; W. E. Stearns, Manches- 
ter, N.H. 

Control of Velok is held in 
Canada. 

Capitalization at June 30, 
1959 after giving effect to the 
current’ issue comprised 85,000 
5% cumulative redeemable con- 
vertible preferred shares ($20 
par) and 145,350 common 
shares. 


in Farm Produe 


posals over the next two years, 
then, reaches approximately 
$4.2 billion. 

During the last five years, the 
U. S. has disposed of about $15 
billion worth of U. S. farm sur- 
pluses. Roughly half of this has 
gone out in exchange for foreign 
currencies instead of dollars. 


The rest has been exported 
under give-away, barter, com- 
petitive bidding in which ‘the 
export price is far under the 
domestic price or in straight ex- 
port subsidy. 


| There is an increasing effort 


to tie the U. S, surplus disposals 
in with the U. S. cold war diplo- 


farm exports. |e 


In the last year, Washington| Such action makes it mote 
-|has increased its consultations | difficult for Canada and other 
with Canadian. officials before | farm exporting nations to com- 


the “special deals’ are made. 
But Ottawa still has consid- 
erable worry in what customers 


plain about the U. S. cut-rate 
deals since Washington can re- 
ply that these deals are helping 


may be lost to the U. S. cut-rate |the West win the cold war. 
program. | Wheat remains the number} 

The $3 billion in surpluses to| one commodity exported under 
go out over the next two years/these “special deal” programs 
refers. only to that sold for|and thus Canadian wheat ex- 
foreign currencies instead of! ports are in jeopardy. 


Another $600 million will be | a 
Don’t Shoot 


QeeePPANNOUNCEMEN EEE 


BBM APPOINTMENT 


aeert 


shipped out as straight give-| 
aways, and it is expected still) 


another $600 million worth of | 


coors will be exported | These Ducks 


the fast-expanding U. S. barter 
program. 

The over-all total of expected 
U. S. cut-rate farm surplus dis- 


MONTREAL (Staff) — July net 


|| incom+ of Jamaica Public Service 


CHARLES A, BURTON 
The Board of Directors of The Sureav of 
_ Broadcast Measurement announces the 
eppointment of Charles A. Burton as Ex- 
ecutive Vice-President. 

Mr. Burton hos bean associated with 
several of Canada's largest financial in- 
stitutions in senior management ions, 
including the fields of advertising, public 
telations and personnel. 

He succeeds Chories C. Hoffmen who 
hes resigned to accept a management 
position with the Encyclopaedia Bri- 
tannico. 
ee 


Co. (the operating company) was 
up 14% at £44,363. 

Operating revenues at £& 185,- 
552 were 22.3% higher than July 
of last year while total operating 
revenue deductions at £114,000 
were up 23.3%. 


Net income for the 12 months. 


ended July 31 was £481,875 or 
16.2% higher than a year earlier. 
Net income ‘for the 12.months 


From Our Own Correspondent. 
WINNIPEG—Don’t shoot red- 
heads or canvasbacks if they can 
be recognized in flight. 
That’s the plea of the Mani- 
| toba Game branch to duck 
| hunters this season, 


Their diminishing numbers | 


the last three years has worried 
| the department. 

To protect them, the allow- 
|able daily and posséssion limits 
|for hunters have been reduced, 
and to this is added the request 
|mot to shoot them at all. 

Low water in breeding 
grounds of the southern prairies 
is responsible for the small 195 
crop. / 
They are first waterfowl 
affected by drought because of 


oe 


OVERSEAS BRANCHES: London + Manila + Tokyo » Yokohama + Kobe + Osaka - Bangkok- Guam REPRESENTATIVE OFFICES: New York 


Man-on 


Business opportunities in Naples often arise 
overnight. And this financial expert—a Bank of 
America man-on-the-spot—can help you take im- 
mediate advantage of every development. 


Our International Banking Organization pro- 


‘ vides you with the same kind of up-to-the-minute 


-the - spot in Naples 


help in leading trade centers the world over. From 
Italy to India, Germany to Japan, our men-on-the- 
spot offer you first-hand banking services to cover 
every need—expected or unexpected. 
_ Just give us a call. Whatever your business 
abroad, our global facilities are at your disposal. 
f 


; ‘oy | Resting habits. They build their 
common share, converted to Cana-| 2¢sts in reeds a little above the 
dian funds on the basis of $2.70| water level of lakes and large 
to the £. ' sloughs. 


Washington D.C.+ Chicago + Mexico City- Havana - Rie de Janeiro « Buenos Aires + Lisbon » Milaw> Zurich + Paris « Duesseldorf+ Beirut» New Dethi 
BANK OF AMERICA (International) —a wholly owned subsidiary: New York » Guatemala City + Paris + Duesseldorf « Hong Kong.» Singapore 
Kuala Lumpur + Beirut GANCA D’AMERICA E D'ITALIA: over 60 Branches throughout Maly CORRESPONDENTS WORLD-WIDE 


BANK OF AMERICA 


NATIONAL TRUST AND SAVINGS ASSOCIATION + MBR. F.0.1.C. 
HEAD OFFICES: SAN FRANCISCO 20 * LOS ANGELES 54 
BANK OF AMERICA “UNTERNATIONAL): NEW YORK CIty Ss 
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| 4 e * ' a 
en Another City ron Ore C  2e | i 
/Another Uty iron Ure Uo. rr Canadian Auto Production | FOR SALE BY TENDER | © 
| for ‘Considering illion Ton Shi = } wigan | | 
onsidering (12 Million Ton Shipments | Mk EL ee en ates ag Rengeewit setivd bythe undersignt untt aveack | |p 
i 12 1958 1959 1958 Dai | - aght 7 ime) on SUesGRy, a 
THE COMPLETE » | MONTREAL (Staff)—Despite | ations for the winter if the ste! | cars Sept ° day of September, 1959, for the purchase of certain assets of ; 
' neine”ators | the U. S. steel strike—which at | strike proved lengthy. | General Motors: te ic. eae’ Se ; 
RANGE OF | Frome Our Own Correspondent [ere were ges gp spicing ei wea | ol lige Sere AL .. $7,081 Pye POWER LAWN MOWERS LIMITED iy 
| SASKATOON — North|‘ settlement—Iron Ore Co. of | of orders during the past few)  Oidsmobile .......+.++. 302 271 «14,139 = 10,384 t 
i ENVELOPES | Battleford could be the next| Canada now predicts it will at-|weeks is due to the fact that] Pontioc .......+s++0+0 2 ... 45,873 40,579 OF LONDON if 
it 2 Saskatchewan community to go| tain or slightly exceed its goal Steel Co. of Canada, as well as | 454 845 120,300 114,206 45 ‘ 
™ mag -fired h inci tors,|0f 12 million to 12.5 million|some smaller U. S, steel mills | ¢,,4. . ' . 
-* or gas-fired home incinerators. F , ; | Ford: The assets will be offered for sale in the followi ls: i 
- Saskatoon and Yorkton have|tons of iron ore shipped this| unaffected by the strike, are SE Soeeveeend donate ot: oie eT Se By LAS SOUOWING Parcelss— i 
already (FP, Sept. 5). year, | now taking iron ore from IOCO. Ford... eeeeeseeeerece tee tee oe oa Parcel 1 ae — in production and in the Com- ' 
A Saskatchewan Power Corp.| Company officials report daily | These mills normally obtain aa Ee bay se 624,840 «17.885 Parcel 2 Machine tool ao oon é ; ; 
official told North Battleford|shipment rate from Seven |all or most of their ore from | — Monorth .......++++++4 ris cae kd paaaKsonciadeee. production and in the Com- 
| council] the SPC will provide the | Islands is now up to 80,000 to| U. S. mines closed by the strike. net 79089 63,062 17 Parcel 3 Production equip ' d d painti 
re) z : : calli ris "C)6 pa v0% j : + ment, degreasing and painting equip- 
home units at cost. 90,000 tons and mining opera | In addition, some of IOCO’S | cuevater: ment, conveyors, etc. & Pp & equip 
| Council is investigating. tions are running full tilt. |strike - bound customers have} Chrysier ........0.0e0: 22 eee Ae? ae Parcel 4 Tooli d di 
| There has also been a hint In the early stages of the steel | started to stockpile ore in var- DO si tesienceocsys 3 tad 823 724 = op : 
| that Swift Current may be in-| strike, company’s daily ore ship- |ious U. S, ports in anticipation fone seeisic ag Sy cranes - oe see on of naa of sale are available at the office 
terested in the home-incinerator| ment rate had been running | of the strike’s end. » eevee as oie ta baled es ’ ; . ; 
ard pee a | ey ee A ines in whi 
| Pan. : | 30,000 tons below normal,Com-| 10CO officials feel that the 71 31,797 31,564 +0.7 the aioe paddle ore tanked by Guect septation ome 
| It could be that other Saskat- |pany at that time was predict- | only way the U. S. steel strike | Stvdeboker-Packard: otter: } gotiation with the 
ENVELOPES & STATIONERY |Chewan centres will come for- ing an early suspension of oper- can now affect company’s 1959 eee rat re P. 845 at auh ices 7 - Tenders must be accompanied by a certified cheque payable ; 
LIMITED ward now that a pace has been re === | shipments is if the storpage | trucks ee, to the undersigned for fifteen per cent of the amount of the 
Mnnslinstindin of Ditbiitec Birésened’ \.. ‘ | continue. so long that all stock- General Motors .....00¢ 151 36 24,242 «17,543 tender; a further fifteen per cent will be peyehis on acceptance 
Mites cae ee cee al Officers Re or pile facilities in U. S. ports are Ford ...++sssssecceces rae cog Weegee 1742 of the offer, and the balance will be payable on closing. De- 
260 SOWIE AVE, TORONTO 10 (as far as the Power Corp. is! p Alled CE. Ebi eek ie 97 47 4,775 4,315 posits accompanying tenders not accepted will be returned 
Telephone: RUsseli 2-4411 concerned, because it has said it| ee International ....ssee+es 200 227. 10,047 7,460 


without interest, 





The highest or any tender will not necessarily be accepted. 


_Time siall be of the essence of the sale, If the purchaser 
fails to comply with any of the conditions of sale the deposit 
moneys and all other payments made thereon shall be forfeited 
as liquidated damagés, and the assets purchased may be resold 
by public or private sale. The deficiency, if any, on the said 
resale, together with all expenses and charges attending on 
the resale or occasioned by the default of the purchaser, shall 
be made good by the purchaser as liquidated damages. 


Dated at Toronto this 10th day of September, 1959, 
THE CLARKSON COMPANY LIMITED, 
15 Wellington Street West, 
Toronto 1, 


| Source: Canadian Automobile Chamber of Commerce. 


: it © - They believe there is little| Total trucks ......46+ 448 310 52,355 41,060 +27 
handled many inquiries. =| Their Holdings likelihood IOCO will retain on | Total cars, trucks .......... 1,011 1,155 284,043 252,612 +12 
la regular basis any new cus-| 


— 


Among the changes in secur-| tomers supplied because of the i Math 


ity Holdings reported by. the| strike. ‘New Rouyn Plans Deeper Drillin 
U, 


S. Securities & Exchange | 


TANKOOS YARMON Berane “ata” abate! “These people all have their} Exploration by New Rouyn) length of 200 ft. with both ends 
SS. > 


: regular sources of ore supply |Merger on its former gold pro-| open. 
LIMITED filed with the SEC between/and they will probably revert|ducing property has turned up| Assays have ranged as high as 
July 11 and Aug. 10 by com-| to them as soon as the strike is|two new zones to the east of old| 0.56 oz. per ton across width of | 
Realty Investments pany officers, directors and large | over. . ar sa oP IES a ee oe 6 ft., “— - low as 0.16 oz. per ton 
shareholders were the follow-| « ‘ ; _| Successful drilling to depths of| across . 
ing: . | “On the other hand, we’ €X~ | 309 ¢¢ has resulted in decision to| Current drilling is seeking 50- 


pect to get our regular CUS~| test the ground to depths of 700| ft. extension along strike, and on 
tomers back, too, as soon-as the | f+. 























: he | completion of this hole, the drill 
| They Bought |strike ends,” an IOCO official) Drilling has revealed two paral-| will be moved back to probe be- Ontario, 
commer er ane = | explains. lel zones 50 ft. apart along strike! low the earlier holes at depth. 
irector, ught 125 shares of} sepia dhe licen dieaatedbanicce tenia 
ATTENTION |! 





exercise of option, increasing his | 
holding of 5,401 shares. . 
Fred H. Connally, officer, . a 
bought 500 shares of Fargo Oils 
| Walter G. Forbach, director, 
nye he rector, has an interest, bought 
Canadian Locomotive Company Limited are 
9,050 shares. 
pump on the market today. Walker-Gooderham & Worts, in- 
wholesalers will be welcomed — national or Harmon has an interest holds 
for full information as to territories, costs, They Sold 
ducing his holding to 1,000 shares. Leo Burnett Company, 
INDUSTRIAL & PROCESS EQUIPMENT DIVISION, 
Canadian Locomotive Company Ltd. Ltd. (formerly New British Do- 


Ltd., increasing his holding to 
and wholesalers of — WR *%oS ore t nates: 
1,050 shares of Thorncliffe Park 
Carter Dewatering or Contractors’ Pump H. E. Harmon, officer and di- 
creasing his holdings to 5,400 
regional -basis. 3,852 Hiram Walker shares. 
full Seien Vettes Beinn: ctticer, wold Receptionist sets out the first bow! of 
deliveries, etc., write: 
Sea Oil & General Corp., sold 550 Sherbrooke West. 
minion Oil Co.), reducing its hold- 
KINGSTON, ONTARIO. 


Canadian Javelin Lta., through | 
| 2,818 shares. 6 6 9 9 
ite Corp. of Canada, increasing | ? ; 
? ° his holding to 27,600 shares. 
contractors equipment A holding company in which ave an apple 

D. Hubert Cox, officer and di- & 

now manufacturing under licence, the Ltd., increasing its holdings to | 

~~ the simplest, most practical self-priming rector, bought 400 shares of Hiram 

Inquiries from responsible distributors and shares. A trust in which Mr. 

For complete details of the Carter pump, and 
500 shares of Aluminium Ltd., re- apples in the new offices of 
2,000 shares of Asamera Oil Corp. 
ing to 255,050 shares. Baud Corp., 





in which Sea Oil has an interest, Today, McGill University gets a new 





sold 50,000 Asamera shares, re neighbor when Leo Burnett Company 

ee ree of Canada, ae pene ie a oon 
Wilross Investment Ltd, in j . 

which W. Ross MacKenzie, di- Woe agency Omices at ee 

rector, has an interest, sold 300 est. 

shares of Canadian Breweries . . 

Ltd., reducing its holding to 6,200 One of the first things you'll see 


shares. 


when you visit us is a bowl of bright 
MAKE YOUR TARG ET Changes in security holdings 


red apples in the reception room. 
reported by the New York and 


American Stock Exchanges cov- 


They're there hecause when Mr. 
ering reports filed since Aug, 10 


A Dominion Life Comprehensive 














sy Silas, Mediate: ad teens Burnett founded his agency in the 
Major Medical GROUP PLAN shareholders of companies list- middle of the great depression 24 
don the exchanges included : 8 P . 
| ae years ago, it was freely predicted that 
Hit the bull’s-eye he would soon join the unemployed 
; S They Bought a 
with yout emaployees swith 1 men who were selling apples on street 
: : as var acquired 3,500 shares of Algom corners. 
this all-inclusive type coverage Uranium Mines, increasing its 
holding ‘through, majority-owned Mr. Burnett vowed that he would 
subsidiaries to 2,833,950 sharés. , ° 
We sell the best in Group Life, Sickness and Company has direct ownership of eo sell ac 78 but : —_ he d eal 
f e 1,505 Algom shares. a 
Accident, and Pension Plans. Charles 0. Finley, director, err dae ° promptly pul 8. Oaw 
bought 20,000 shares of Canadian of apples in his reception room and 
i tee sie duces” We arte invited visitors to help themselves. 
holds 42,910 sh in h , ' 
| name. ee rs There's been a bowl] of apples in 
oe Bias every reception room of the company’s 
Ric Tinto Mining Co. of Can- offices (six, counting the new Montreal __ staffed entirely by French Cana- We're glad to have a-home now in 
aaa Since 1889 fa. sold 3,500 shares of Algom office) ever since. dians. This division will assist all Montreal. Although you may not have 
FICE: WATERLOO, Min ing i ‘ ; ; : 
oe tag through Sends petal vob Don’t be hesitant about helpin our clients in the following ways: heard much about us, we trust that the 
' sidiaries to 17,000- shares. > eer wee tet * ate advertising we do for. our clients will 
YOUR EMPLOYEES’ SECURITY IS OUR BUSINESS Sea Oil & General Corp., sold yourself, Last year, our visitors ate 1. Marketing. Working in collaboration with 4 
2,000 shares of Asamera Oil Corp wife cios? speak well of us and of them. You'll 
32 Ltd., reducing its holding to 253,- more than 110,000. OE RNR Sr ee fad their sanies below 
. 550 shares. . . i : d will be responsible for the development of s . - 
F, L, Glasgow, director, sold In addition to being a rather unique all marketing plans for French Canada. Have an apple? 
1,500 shares of West Canadia iti i i . ; ; 
& Gas Ltd, Wnedine his heiding tradition, we like to think of our apples 2. Creative. In the preparation of creative 
to 450 shares. as appetizing symbols of the kind of  ~ strategy and plans, it will work closely with 
DIVIDEND. NOTICE | advertising we do— original, crisp, 1n- our Canadian and U.S. creative people. 
| viting to look at, honest, and whole- 3. Production. In execution, it will oversee 
some. consistency of thought and expression in 
i French language advertising, as well as 
Montreal will be the headquarters providing direction: and follow-through in 
AN of our French marketing division, French broadcast operations. 
A.V. ~ See LIMITED 
ivi Notice W . . 
ice i , a ae e work for the following companies: A.tstaTe InsuRANCE Company + CaMmpBeLt Soup Company Lrp 
ee oe bagg B hag Green GIANT oF CANADA, LimITED + KELLOGG Company or ,Canapa, Limitep « THE Maytac Company 
out below, has been declared pay- Ovattine Foon Propucts «+ PertH SHoe Company, Limitep «+ Pitispury Canapa Limirep + THe Procrer 
able on the 2nd day of October, & Gamete Company or Canapa, Limitep + Savapa-Surrrire-Horsey Ltp. + Scorr SHoz Company Limrrep 
fodk et eee eee Swirt CaNapiAN Company: LiMiTED 
day of September, 1959, on the 
following outstanding shares of ; 
A. V. ROE CANADA LIMITED t ai 
5%% PREFERRED SHARES : - 
(Dividend No. 8) ‘ ‘i i” 
*  $1.4334 per share es , 
By Otder of the Board of Directors. ° ir Eas 
+ ‘ Secretary. é ; ; NM ag ; 
MN TNRRT Toronto, Ontario. 133 Richmond St. W., Toronto. 550. ‘St. W., Montreal, 
14th September, 1959 : ies Sty ots, > ; 
» > 
. ' wi* St see ¥ 
* 
* f ’ 















News and views on the British securities 


markets, specially written for FP by one of 
London's distinguished financial writers. 





Investor Confidence in Tories 


Boosts Price of Steel Shares 


A LONDONER'’S FINANCIAL NOTEBOOK 





t Yt7ith THE general elec- 

tion fixed for Oct. 8, 

activity in markets has tend- 

ed to slacken, but the un- 

dertone has remained firm, 

with industrial equities in 
good form. 


Investérs’ confidence in a 
Conservative win at the polls 
was reflected in a keen de- 
mand for steel shares, which 
caused sharp rises in all the 
leading issues. 

The Socialists have prom- 
ised to renationalize the steel 
industry if their party is re- 
turned to power. This threat 
has in the past had a re- 
straining effect on the steel 
share market. 

While the industry waits 





saaiiesadiabinccinecatoeh 
NAMED VICE-PRESIDENT 





R, E. GAGNON 


The appointment of Mr, Roger E, Gagnon | 
e: Vice-President and General Manager 
of the Restaurant Division of Canadian 
Food Products Lid, has been announced 
by Mr, E. J. Spence, president of the na- | 
tional feed organization, Mr, Gagnan, 
who has had extensive experience in the 
festovrant business in both Canedo and | 
the United States was formerly Regional | 
Sales Manager with Dow Brewery Lid. in | 


Montreal. 


rei aw ere ee 














for its political fate to be de- 
cided, production of steel 
continues to recover from last 
year’s recession, Output in 
August was affected by holi- 
days, but was 13% up on 
August, 1958. 

The improvement reflects 
the strengthening of demand 
for a wide range of products. 
Even the heavy steel sector, 
which so far has lagged be- 
hind the others,-is showing 
signs of an upturn. 

The woolen industry is also 
doing much better and the 
rate of wool consumption in 
July, though rather less than 
in June gwing to holidays, 
was more, than 16% up on 
July last year. 

Shipping is now almost 
alone among U. K. industries 
in its gloomy trading situa- 
tion, Freights have shown 
some slight improvement, but 
most shipowners believe that 
any worthwhile recovery 
from the two-year slump is 
still some way off. 

The main stumbling block 
to a revival is the huge 
volume of laid-up tonnage, 
coupled with continual de- 
liveries of new ships ordered 
in the pre-Suez boom, 


* > 7 


The interim trading report 
of the Bowater Paper Corp., 
theugh not wildly encourag- 
ing, was regarded as reason- 
ably satisfactery in London 
financial circles. 

Group sales in the six 
months to June 30 rose to 
£55,2 million (£52.2 million a 
year ago). 

Owing tq a higher depre- 
ciation charge, net earnings, 
before minority interests, de- 
clinéd slightly from £3,249,- 
000 to £3,163,000. Exchange 
losses ef about $760,000 were 
incurred on sales by the 
Canadian mills to customers 


in the U. S. 
Nictnas 


ee 


fy) 


i 


ei 
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Sir Erie Bowater reports 
that operations of the U. K. 
mills were at a higher level 
in the half-year than appear- 
ed likely at one time, while 
the volume and range of 
products on the packaging 
side continues to expand. 

The Newfoundland mills 
have resumed full - time 
working, but competition 
everywhere remains keen, 
In the U. K., the effects of 
the recent. seven - week 
stoppage in the printing trade 
have yet to be reflected in 
group results. 

Having maintained the in- 
terim dividend at 44%% in 
each of the past three years, 
the board are now raising it 
to 0%. 

The recent rate of final di- 
vidend has been 8% (making 
a total of 12%%,’or 2s 6d a 
share). Sir Erie says that in 
making this slight increase 
they have had in mind the 
desirability of narrowing the 
gap between interim and fi- 
nal payments. 

This suggests that the 
final payment for 1959 will 
be scaled dewn propartien- 
ately, though if sales continue 
to expand there may be scope 
for a small improvement in 
the total] distribution, 

* 7 * 


Broadly similar to the Bo- 
water statement is that of 
British Petroleum, another 
big U. K. group with large in- 
terests in Canada. 

Sales for the first half- 
year were unchanged in 
volume at 31 million tons, but 
gross proceeds were up from 
£404 million to £411 million. 

Deductions in respect of 
sales taxes and other duties 


have also increased and net , 


earnings work out at £23,- 
461,000, compared with £25,- 
934,000 in the first. half of 
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U. K. Stecks 


(Supplied by Meckellar, Wisener 


lid., Terente) 
Recent ” 
*% Ak 
; ‘ 
Bowoter Peper ...s02 7% 7% 7% 
British Petroleum «eee 7 7™™% 7% 
Courtovids ..... cove 5% 5% 5.40 


Osity Mirror ..«eee 2.85 . 
Ford of Engiond «eee 10% 10% 10% 
Hawker ¥ seee 3.80 4.00 4.10 
Hudson's Bay Co. «.. 27%) 28 30 
imperial Chemicel ... 5.25 5.50 4 
Stewarts & Ueyds ... 4% 5% 5. 


UNROSELIEN FA LARAELL EGP EAR REAL FETT ENED UAT ES TU NNT aE REET 


The interim dividend is 
raised from the equivalent of 
6d a share tax free to 8d a 
share. Directors add a warn- 
ing that this should not be 
taken to imply any increase 
in the total for 1959, as 
against 1958. 

For last year, the full pay- 
ment was equivalent to ls 9d 
a share tax free qn the 
present capital. 

Chairman Sir Neville Gass 
has said that B.P.’s 1959 sales 
are expected to exceed slight- 
ly the 1958 figure of 62 mil- 
lion tons, but that the odds 
are against an increase in 
trading margins, 

oe 7. > 

International Synthet - 
ic Rubber Co. has started 
work on a new plant at 
Hythe, near Southampton, 
designed to produce about 
2% million gallons a year of 
rubber latex. 

Already the company has 
a £6 million plant in opera- 
tion at Hythe on the bulk 
production of synthetic 
rubber, This has a capacity of 
70,000 tons a year and makes 
the U. K. independent of 
overseas sources of the ma- 
terial. 

Integnational Synthet- 
ic Rubber is owned by a con- 
sortium of tire manufactur- 
ers, of which Dualop Rubber, 
with 45%, has the largest 
shareholding. Others include 
Goodyear, Firestone and Mi- 
chelin. 

Synthetic latex is \used in 
foam rubber articles, in car- 
pet backing, adhesive paper, 
upholstery and other indus- 
tries. The new plant should 
be more than adequate to fill 
U. K. requirements. 

The existing plant has al- 
ready branched out as an ex- 
porter of synthetic rubber to 
Australia, South Africa, 
Europe and other markets. 
The new venture has been 
announced at a time when 
the price of natural rubber is 
at its highest for nearly three 
years. 





1958. 
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you are 


in your 








sharehoiders’ 


hands 


By “you” we mean the 
corporate body. Shareholders see you 
through your Company’s Annual Report. 
Consciously they assess your progress and 
development; unconsciously they assess you 
by the way your Annual Report is produced. 
The Report must bear the unmistakable stamp of craftsmanship 
that has the look and feel of richness—a good reason why 
paper is an important element in its planning and preduction, 
When the correct fine paper selection is made, 

your Company’s Annual Report will have the quality 

of prestige, superb reproduction and good 

readership; the cover will fold well 

and the pages will lie flat. It will complement 

all that goes into your Annual 

Report-including the hard work, 





For these reasons most professional designers, 
artists and printers make a point of specifying the finest 
papers available— Provincial papers, 


Paragon Brilliant 
Multifold Enamel 
Royalcoat Offset Enamel 
Paragon Offset 

Doeskin Offset Enamel 


PROVINCIAL PAPER LIMITED 


TORONTO : MONTREAL : WINNIPEG 


Provincial Paper comes into your life every da 
I y y 


«+» more than ten million feet drilled in the past ten years. 
Behind Boyles Bros. leadership in both diamond drill 
CONTRACTING and the MANUFACTURING of 
diamond drilling equipment, is more than sixty 
years of experience. 


That's what you get when you buy Boyles Bros service or equipment. 
Whether it's core drilling, blast-hole drilling — grouting — soil sampling — foundation 






or oil structure testing. Whatever and wherever your drilling problems are, 


you'll do better with Boyles Bros, 


Vancouver, B.C. Head Office and main manufacturing headquarters occupies 
a full city block, Boyles Bros. drilling equipment, diamond bits and other products 
specified by drillers everywhere in the world are made at this 






busy plont. Full range of Canadian and American 
standard bit sizes. For information and quotations address 
your nearest location listed below. 


NUS 


Re ek 
VANCOUVER, CANADA 
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Need more money? 


Investment news in The Financial 
Post can help you in — specific 
ways Read it regularly. Subscribe 
today 

im Canada: 
Elsewhere: 


PPORTUNITIE 


REPRESENTATIVE AVAILABLE 


Located Winnipeg, offering same service as your own branch office. 
Covering Western Canada. Have successfully sold food products, electrical 
appliance, clothing and footwear. Also prepared handle credit, storage, etc. 
Would corsider onssibility operating branch for manufacturer or dis- 
tributor. 


$8 a year; 2 
$9 a year; 2% 


ne years 


EMPLOYMENT WANTED 


Aveilable Soon ——— 
CONSTRUCTION EXECUTIVE 


Broad background — architectural, 
estimating, field supervision, general 
manager. Promotional experience 
dealing with top level executives, 
architects, ¢ngineers. Seeks new posi- 
tion with future. 


Box 624, The Financial-Post, Toronto 


WINNIPEG — FOR LEASE 


Warehouse—Display—Office Building, 7,500 sq. ft. Office, 1,500 sq. ft. 
Dry, unheated storage, 2,400 & 1,500 sq. ft. in new west end com- 
mercial-industrial area, trackage, all services in. We also have 
90,000 sq. ft. vacant land with all services, main artery, to develop 
on lease. 


Cc. W. BAILEY — 383 AINSLIE STREET, WINNIPEG 12 


MANUFACTURER'S 
AGENT 


|} Calling on architects, consulting 

|] engineers, building contractors 

Peers ae Seen | and supply houses in Alberta 
sc — one "i Te 

tail control fel. Under 40 “with and British Columbia, is able 


extensive experience in all phases iti i 
of administration, finance and to handle additional lines. 
Box 605 


management. 
The Financial Post, Toronto 


20,000 SQ. FEET DOWN TOWN 


OFFICE SPACE FOR RENT 
$3.00 PER SQ. FOOT 


Modern, air-conditioned, in the heart of down town TORONTO, 
ten thousand sq. feet per floor, excellent natural lighting, beautiful 
lobby at a rental far below the prevailing rates of this choice district. 


Box 628, The Financial Post, Toronto 


SALE— MACHINERY 


From fine precision machine shop, Enzine and turret 


NEW OFFICE SPACE 


For further particulars contact our Mr. Lipton. Choice downtown office space in new Twin City Gas Building 
in Fort William. Approximately 4,000 feet available on one 
floor, if required. Will subdivide for suitable tenant. Apply 
G. R. Duncan & Co., Limited, 121 South May Street, Fort 


43,000 SQ. FEET OFFICE SPACE Wills, Ontario 


BAY & RICHMOND DISTRICT : 
FOR RENT 


Entire building available, ten thousand feet per floor on first three 
floors, beautiful and distinguished office building, excellent natural 
light on all sides, ideal for Insurance @ffices or any type of executive 
offices, very impressive structure, excellent passenger and freight 
elevators @ $3.50 per square foot annually, being much less than 
the prevailing rates. For full particulars contact our office. 


INDUSTRIAL BUILDINGS 
FOR RENT 


Ranging from 5,000 sq, feet to 50,000 sq. feet, new and older build- 
ings, moderate rentals or sales. For further particulars contact our 
office. : 


lathes, Hardinge chuckers, grinding machines, in- 
spection equipment, etc: No dealers, Address in- 
quiries to M. & E., P.O, Box 116, Galt, Ontario. 


The Financial Post, Toronte 


1 
Box 619, i 
t 
‘ 


Sales Manager Available 


I would like an opportunity 
to help you increase sales. 


Let me send you details of my 12 year business record 
Box 577, The Financial Post, Toronto 


We will buy as principals income producing 
property anywhere in Canada from Coast to Coast 


F. H. TOLLER 


Commonwealth Bldg. 


CHEMICALS 


Well established chemical manufacturing and distributing firm wishes te 
acquire companies engaged in the manufacture or sales of industrial chemicals 
in Canada. 


Please contact, in confidence: 
lan G. Stewart, 
Vice President & Managing Director, 
Soden Chemicals Division, 
Witco Chemical Company, Canada, Lir ited, 
2143 St. Patrick Street, Montreal 22, Quebec. 


Realtor SALES ADMIN./GENERAL MANAGEMENT 
Englishman 5 years in Canada, age 35, seeks post in above: experienced in ~ 
consumer goods — _  distributing/import/export/manufacturing, . Thorough 
knowledge of sales planning and organization, market research, production 
planning, stock controlling, buying, costing and office organization. Educated 
to university standard, world-travelled, now resident of Toronto, Please write: 


Box 607, The Financial Post, Toronto 


Ottawa, Ont. 





DISPLAY 


ADVERTISING 


FOR SALE BY TENDER — 
MUSTARD MANUFACTURING BUSINESS 





ADMINISTRATIVE POST 


Reliable and hard working Professional Engineer with Post Graduate Business 
Administration degree and five years’ experience in sales and marketing. 
Presently employed but seeking new position with greater responsibilities 
and scope for advancement in administration. 


Exclusive Listings 


LLIN EST 


RATES 


$9.80 per column inch ‘one column 
wide x one inch deep) or 70 cents per 
agate line (14 agate lines — one 
column inch). 


Copy must be in Toronto Office Mon- 
day a.m. 


12 Shuter Street EM. 4-3161 -2 


Display advertisi in .this section is 
Members of Toronto Real Estate Board pare one ; 


payable in advance, 


INDUSTRIAL REALTORS 


- « « In Western Canada 


@ We will erect any building to suit 
your plons, for sale or lease, in 
Winnipeg or Western Conado. 


@ Choice sites f hich to ch 
ree ee A & b BUILDING 
FOUR SIXTY MAIN 


@ We arrange financing, selling or Winnipeg, Man 
’ . 


renting of any commercial, thdus- 
trial or business property, 


When locating in Western Conada, consult A & L, from planning 
to completion. Accurate advice with knowledge goined from 
experience in Winnipeg and Western Canada. Enquiries invited. 


OVER 50 YEARS OF SERVICE 


KINGSTON, JAMAICA Il SEA FRONTAGE || 
600 Sq. Ft. | $100,000 


Modern Office Space, new, air- - _ of beautiful sloping white } 
conditioned, best location. sheil beach on Salt Spring Island 


140 acres. Tremendous potential 
Canadian Company taking posses- 


oe gentleman's estate, resort de- 
- 1 _ ; velopment or subdivision, This is 
sion in October will sublet this i 
portion. 


the centre of the world renowned 
W. F. DUTHIE 


Gulf Islands. Good terms available. 
Also 35-acre Island on West Coast 
200 Bloor St. E. 
TORONTO 


of Vancouver Island—$6,500 with parties contact: 
WaAlnut 4-4111 


$1,000 down payment. 


FRANK NEY, NANAIMO REALTY CO., 
Nanaimo, 8.C. 


MONTREAL 
MODERN INDUSTRIAL BUILDING 
PRIME LOCATION 


TOWN OF 
MOUNT ROYAL 


Approx. 25,514 sq. feet includes office, showroom, manufacturing 
area, stock storage, 14 ft. ceiling in plant. Loading area. 22,000 sq. 
ft. land. 131 ft. frontage on Decarie Bivd. Built 1954. $265,000.00. 


MAJOR REAL ESTATE LTD. 


819 Decarie Bivd., Montreal 9 


MR. WESTOVER—ME. 7-4845 * MRS. MALLORY—OX. 5-3527 Write 





NEW 
FACTORIES 


AT AJAX, ONTARIO 
e On superhighway 401 
e 35 minutes downtown Toronto 
e Ample room for expansion 

@ Lower taxes 

e Lower rentals 

© 1302 processing steam 


Flexible leases for future expansion 


| 
| 
| 


For complete details, phone or write: 


SLOUGH | 


ESTATES 


(CANADA) LTD. 


| 
Royal Bank Bidg., Teronte. EM. 3-9033 | 


MOTEL MORTGAGE WANTED | 


Owner has 1200 ft. frontage on prime loca- 
tion. 300,000 sq. ft. area, Situated 10 minutes 
drive from centre of downtown area of City 
of Montreal, $400,000.00 required. Interested 


C. POMERLIAN, C.A., 
Suite 1011, 400 Ontario St. W. 


Montreal 


642 to 7% FUNDS 


Eight million dollars available immediately to 
purchase real estate in Western Canada. Properties 
must yield 612 to 7% before depreciation on cash 
invested and have long term net leases to com- 
panies with a net worth in excess of ten million 
dollars. Principals and Brokers offerings invited, 


Box 606, The Financial Post, Toronto, 


EXCELLENT RETAIL STORE 
AND OFFICE SPACE 
NOW AVAILABLE FOR OCCUPANCY 


IN 


EDMONTON'S 


BONNIE DOON 


SHOPPING 
CENTER 


Seltéct your space now! Be open for the 
Christmas rush. Wide variety of space 
available. This is Edmonton's largest 
and Western Canada’s finest shopping 


center. Parking space for thousands of 
cars, 
‘ 


WRITE, WIRE OR PHONE COMMERCIAL DEPARTMENT 


EXCLUSIVE AGENTS LAND AREA: 


* Sound modern construction 
*® Excellent labour supply 
* Easy access 

* Ges supply 


em Webe! 


REALTORS 
10013-101 A Ave., Edmenten, Alte. 


Bros. 


DONALD M. SMITH 
REAL ESTATE 


Ph. GA 4-7341 


. 


FOR SALE | 
INDUSTRIAL BUILDING - MONTREAL WEST END 


(Near Metropoliten Bivd.) . 


BUILDING AREA: 23,766 SQ. FT. 


18;370 SQ. FT. 


* Excellent transportation 
* Attractive offices 

* Geed shipping facilities 
* Sprinklered threugheut 


PRICE $155,000. — Early Occupancy 


5165 Sherbrooke St. W. 
MONTREAL 
HUnter 8-5822 


As executor of the Estate of the late J. A. Dunn I offer for 
sale as a going concern the mustard manufacturing business of 
G. S. Dunn & Co., 8 Park Street North, Hamilton. This busi- 
ness has been operated by the Dunn family since 1868 and is 
believed to be the only miller of mustard flour in Canada— 
Offer includes land, plant, equipment and goodwill—Mustard 
seed inventory to be purchased at invoice price—Terms Cash 
10% deposit—Tenders must be recéived by October 5th, 1959— 
Lowest ar any tender not necessarily accepted. Plant may be 
inspected and information obtained on request. 


F. JOHN L. EVANS, Q.C., 
42 James Street South, 
Hamilton, Ontario 





OVERHEAD CRANE AGENCY 


Manual and Electric 


Segethet with related hand and electric hoisting equipment. 
REQUIRED by sales engineering firm on an exclusive basis for 
the Province of Alberta. Fully experienced staff.‘ 


Reply: Box 612, The Financial Post, Toronto 


SALES LAGGING IN QUEBEC ? 


Established manufacturers agent interested in contacting reliable Ontario 
firms who wish to extend their sales into the Quebec industrial market. 
Active coverage and sales guaranteed. Business and banking references 
available 


BOX 620, THE FINANCIAL POST, TORONTO 


INVESTMENT OPPORTUNITY 
FOR SALE 


All assets of a land development company operating within 
Metropolitan Toronto, Will have final approval on 2 new 
subdivisions (approx. 340 lots) in the very near future. Good 
locations. Year-end statements show attractive profits. Will 
consider selling all or part interest. Terms can be arranged. 
Further information to interested parties only. Reply: 


Box 604, The Financial Post, Toronto 


WANTED 


Manufacturing business engaged in or 
adapted to the pump and heat exchanger 


sarily in Toronto, 
ALSO 


Refrigerator —. Home Freezer — Washing Machine business 
wanted. This must be a large weil established operation 
that will stand keen investigation. 


U.S. A. 


is the source of both enquiries. 


R. F. HEAL ASSOCIATES LIMITED 
EM. 3-3456 TORONTO 21 DUNDAS SQUARE 


which could be 
field, Not neces- 





BUSINESS WANTED 


UP TO $1,000,000 AVAILABLE 


A Canadian manufacturer is prepared to invest 
in an established manufacturing. organization 
operating in the hard goods field. 


Replies to Box 592, The Financial Post, Toronto, 
will be treated in confidence 


CONTROLLING INTEREST 
FOR SALE 


This is an exceptional offer due to very special 
reasons. This business is connected with the refresh- 
ment industry — established for neatly 30~years, 
located outside Montreal. Financial statements 
prove a constant increase in profits. Highly quali- 
fied personnel, are presently employed. Applican 
should speak French fluently. Cash required 
$150,000. , ‘ 


Box 618, The Financial Post, Toronto 


aoe ree 





B.C. DISTRIBUTION 


Bex 602, The Financial Post, Torente 


Large modern store, fully staffed, val- 
uable location Hamilton, equipment 
etc. 
is an unusual opportunity for anyone 
interested in this type of business. 


BOX 616, THE FINANCIAL POST, TORONTO 


AVAILABLE 
TECHNICAL SALES REPRESENTATIVE 


Young man presently employed as technical representative by large electrical 


manufacturer desires change where opportunity for advancement exists to 


one capable of working on own initiative. Experienced in calling on con- 
sultants, contractors and jobbers. Fully experienced .on inside sales procedure. 
Willing to relocate. Apply Box 614, The Financial Post, Toronto. 


$50,000 OR MORE TO INVEST 


Man, middle thirties, good background, qualified accountant, suc- 
cessful sales management experience, seeks management position 
with view to ownership, Southern Ontario. 


Box 610, The Financial Post, Toronto 


CHIEF STEWARD 


Young married Catering Executive presently and for the past 
6 years employed with one of Canada’s major Hotel Chains as 
Chief Steward in large Resort and City operations, seeks new 
challenging position with expanding Catering or Hotel Organi- 
zation preferably in Eastern Canada. Excellent References. 


Box 572, The Financial Post, Toronto 





- — - - - — a = 
BUSINESS AIRCRAFT 
PILOT 
Age 33. Desires position as captain of company aircraft. Airline Trans- 


port licence. 7,000 hours. Many years experience as executive captain. 
Excellent references. Start immediately. 


Box 609, The Financial Post, Toronto. 


Financial - Administration Executive 
Available 


Would complement strong management group with first class personal and 
educational qualifications and extensive experience a!! areas financial, ac- 
counting, taxation, general administrative and allied management functions 
in Canadian business and industry. 

Age late forties; good personality and appearance; present earnings substan- 
tial but environmental aspects of first importance. 


BOX 613, THE FINANCIAL POST, TORONTO 


TL 


KEEP YOUR PRESENT 
JOB OR BUSINESS 
OPEN YOUR OWN 


PHILCO-BENDIX 
EQUIPPED 


KING KOIN 
LAUNDERETTE 


SELF-SERVICE—RUNS ITSELF 
ALL COIN-OPERATED 

1. STRICTLY CASH _ BUSI- 
NESS. 

. REQUIRES ONLY A FEW 
HOURS A WEEK POR EF- 
FICIENT MANAGEMENT. 

3. MODEST INVESTMENT. 

4. HIGH RAPID RETURN. 

. NO EXPERIENCE NECES- 
SARY. 

. EASILY FINANCED. 

- NO INVENTORY INVEST- 
MENT. 

. TOP LOCATIONS AVAIL- 
ABLE. 

. COMPLETE PLANNING, 
LAYOUT AND ENGINEER- 
ING HELP. 

. PLANNED 
PROGRAM. 

. DOUBLE. LOAD, DOUBLE 
PROFIT. 

12. PHILCG- BENDIX HEAVY 
DUTY COMMERCIAL 
EQUIPMENT. 


THE MOST COMPETITIVE 
COIN-LAUNDRY STORES IN 


THE 
WR ‘OR PHONE 
Te ET 


“Kein Laundry Sales Ld. 


DEPT. STORE OWN BRAND 
; LINES 


Already servicing B.C. branches large depart 
ment 
stock 
Economica’ 
Tepresentation. 


ttuve on behalf Eastern factory ex local 
seeking additions) similar agencies. 


warehousing, competent general 


Excelent references. 


ELECTRONIC BUSINESS 


$5,000.0 plus inventory. This 


Box 626, The Financial Post, Toronto 


PLASTICS 


Large company is interested 
in acquiring a well-estab- 
lished Plastics manufactur- 
ing plant. Ontario location 
preferred. 
Box 622 
The Financial Post 


PROMOTION 
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_2 REAL 
ESTATE 
A complete real estate service 


to Canadian businessmen .. . 
' W.H. Bosley & Co. 


Somerset House/27 Wellesley St. B., Toronto, WA. 4-2533 


| directory 


SITE SELECTION 


ARCHITECTURAL 
DESIGN 


ENGINEERING 
CONSTRUCTION 
LEASE OR SALE 


HELP WANTED 


| OFFICE MANAGER 
- ACCOUNTANT 


Metals Service Centre requires 
a qualified Office Manager and 
Accountant in Toronto. 

will be in General 

ting, Financial and 
credit areas, This is a challeng- 
ing position for the right per+ 
son offering good future pros- 
pects with excellent working 


Complete outline of business 
experience, erences an 
photograph. 
Box 617, 
The Financial Post, Toronto 


ONTARIO 
For Executives 
At All Levels 


PLACEMENT 
PC 97 Eglinton E. 


CENTRE (LTD.) 
Suite 
Terente 12, HU. 1-630! 





SOLICITOR 


REQUIRED 


Pod L Pri bed Ee 59 Lp 


> Ere) 


TT 


ADVERTIS 


CLASSIFIED ADVERTISING RATES 


Fiat rate, per word ..... Oocccdces 0c 
Each initial, figure or fraction, abbrevia- 


The Financial Post, Toronto, count 
as six words. When replies are mailed to 
» 15 cents extra is charged. 

must be in Toronto 
Monday a.m. Classified adver- 
strictly cash in advance. 


office 
tising is 


Business Opportunities 


CAPITAL AVAILABLE — Commercial — 
Industrial — Large Residential - First 
and Second Mortgages -— Construction 
Loans - Home Improvement Financing 
~ Chattels on Machinery - Equipment 
~ Rolling Stock - Inventory Receivable 
and Installment notes discounted Mort- 
gages and Commercia) Papers Bought. 
Business ourchases—new ventures financ- 
ed Long term debentures——stock issues 
arranged. Debts consolidated Symington 


~e 


oP OF BF Br EF 


expanding activities in e 

This man should have successful 
direct sales experience, incluaing es- 
“tablishment of distributorships, sales 
promotion, recruitment and sales 
training. He should be a man of 
high ‘integrity and sound judgment, 
ready to accept management respon- 
sibility. This position provides a 
great earning potential. 

Give complete information and re- 
cent picture in your first letter, in- 
cluding experience, references, edu- 
cation and earnings. Applications 
will be accepted in writing only. 
Write in strict confidence to Mr. 
Ed Haverstock, President, AIR-WAY 
LIMITED, 6161 Tecumseh Road, East, 
Windsor, Ontario. 


Field, 501 Yonge St., Toronto. WA. 1-4022 


INDUSTRIAL ENGINEERS 


As a result of promotions within our organization there are vacancies 
for graduate engineers in the Industrial Engineering Department. Can- 
didates should have a minimum of three years’ experience preferably in 
a chemical or related process industry, in such phases of Industrial 
Engineering work as job evaluation, methods analysis, time study, plant 
layout, materials handling, work sampling and cost analysis. These are 


responsible positions for young me 
Full particulars of age, education, 


n with initiative and enthusiasm. 
experience and salary requirements 


should be included in the reply to the 


Personne 
CYANAMID OF 


| Manager 
CANADA LIMITED 


Welland Plant 
Box 240 
Niagara Falls, Ontario 


REAL ESTATE OFFICER 
FOR CITY OF HALIFAX 


The City of Halifax, Nova Scotia, is receiving goa 


tions for a Compensation 
Redevelopment Program. 


or Settlement Officer for its 


: f we wre o* oF 
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HELP WANTED 


ASSISTANT COMPTROLLER | 


A large Toronto printing compagy requires an aggressive 
and imaginative chartered accountant, preferably with 
several years’ industrial experience with concentration in 
the area of budgeting. : 


Apply by letter, giving full details of personal background, 
business training and experience. All applications treated 
in confidence. 


Box 625, The Financial Post, Toronto 


INVESTMENT MANAGER 


(Major Financial Institution) 


A prominent Canadian financial institution requires a competent 
executive with responsibilities in the investment management 
field to fill a key managerial position. Involved is direction of 
a substantial investment portfolio and administration of related 
staff and activities, 

The ideal man will be 35-40, university trained, with substantial 
background and reputation in Canadian Investment circles. His 
experience must include administration as well as portfolio 
eens His present income would approach or exceed 
$15,000. 


The position offered is of major responsibility and salary is 
open for negotiation on the basis of experience and reputation. 


All replies or inquiries will be handled in strict confidence. 


Peat, Marwick, Mitchell & Co. 


80 Richmond Street West, Toronto, Ontario 


REGIONAL PROMOTION MANAGER 
(MICROFILM) 





A large, nation-wide financial organization has an open- 
ing for a solicitor with about five years’ experience in 
commercial law for its Head Office Legal Department, 
Toronto, This is a position of responsibility, and offers a 
challenging opportunity to work in a wide field, of legal 
problems in close contact with the Executive level. Salary 
commensurate with experience and ability. Apply giving 
full particulars to 


Box No. 627, The Financial Post, Toronto 


‘The duties of the office, will include the acquisition of 
real estate from private owners and the determination of 
the amount of compensation for disturbance of business. 
Salary—$6,000-$8,000 per year, depending on. experi- 
ence in this or related fields. 
Application and position description obtainable from 
the City Manager, City Hall, Halifax, Nova Scotia. 


Closing date, October 7, 1959. 


A. A. DeBARD Jr., 
City Manager. 


Outstanding opportunity for man with extensive marketing ex- 
perience in systems involving microfilm and related equipment. 
Responsibility for developing of complete regional marketing 
program, including sales promotion, planning of advertising, and 
sales training for regional sales force of nation-wide company. 
Salary commensurate with experience, Considerable travel in- 
volved, All replies held in strict confidence. Please submit résumé 
to 





Box 608, The Financial Post, Toronto 


CHARTERED ACCOUNTANTS 


Price Waterhouse & Co. require several chartered accoun- 
tants for their Montreal and Toronto offices. These posi- 
tions offer excellent opportunities to Competent, energetic 
men. 

Applications, which will be treated in. professional confi- 
dence, should contain full details of education, experience, 
age and other peftinent information and bé addressed to 


Canada Cement Building, Phillips Square, Montreal, or 
55 Yonge Street, Toronto, 


RESTAURANT MANAGEMENT TRAINEE 


Young man wanted for a Training Position in the Restau- 
rant Dept. of our Winnipeg Store. 

Qualifications required are: 

Age: 20-25 years 

Grade XI education 

Experience in Restaurant work. 

Personality and bearing suited to a leadership role in 
business. 

Desire for Management career in the Restaurant business, 
Some formal training in Institutional Management preferred. 
We offer: 

Excellent formal training in merchandising and leadership. 
Opportunities for advancement to challenging responsible 
management positions with commensurate earnings. 

Please apply giving full details to the: 

PERSONNEL SUPERINTENDENT, 

Hudson’s Bay Company, WINNIPEG, Manitoba. 


RESEARCH OPPORTUNITY 


As a result of a programme of expansion and diversificatian, 
we have openings for two chemists to carry out research and 
development projects in the area of plastics and synthetic 
fibres. This is ‘an excellent opportunity for a career with a 
progressive organization with international affiliations. Appli- 
cants should possess at least B.Sc. or M.Sc. degrees in chemistry 
or chemical engineering and -have a minimum of two years 
experience in the plastics or chemical industries. 

Please reply in confidence giving full particulars as to education 
and experience to: 


ASSISTANT PERSONNEL MANAGER 
COURTAULDS (CANADA) LIMITED 


CORNWALL, ONTARIO 





Wanted, by a large company in the Province of 
Quebec, manufacturing specialized products for building 
and civil engineering outlets, 


A Young Enthusiastic Executive-Type 


for a senior appointment. 


PUBLIC RELATIONS 
OPPORTUNITY 


COOKSVILLE-LAPRAIRIE BRICK LIMITED 


requires 
SALES ENGINEER 


for sales and promotion of “HAYDITE” 
lightweight aggregate to Consulting Engineers, 
Architects a the Construction Industry 
generally. 

Must have strong desire for sales work and 
connections with the above clientele, plus « 
technical background in concrete, reinforced 
concrete, construction or closely related fields. 

Please apply to 
Bex 603, The Financial Post, Terente 


MERCHANDISE MANAGER 
or SALES MANAGER 


Salary range $8,000 to $12,000 plus profit bonus. Attual position 
and salary would depend on qualifications and experience. 
Employer is Well established, independent wholesale hardware 
distributor, operating entirely in Ontario. 

To be responsible for the sale of company merchandise in the 
most efficient manner, to plan sales programs, formulate sales 
and merchandising policy, to hire, supervise and train salesmen, 
to conduct market research, establish sales quotas, territories 
and remuneration. 

As Merchandise Manager applicant would report direct to Man- 
aging Director. As Sales Manager would report to Branch 
Manager. 

Qualifications: Applicant must. be presently employed in mer- 
chandising firm (wholesale hardware preferred) in a responsible 





Candidates must be between 30 and 40 years old and of good 
education (University degree helpful but not imperative). They 
must have had some quite definite experience in the sale and 
distribution of a range of industrial products. Commencing 
salary is open, within reason, to show an increase on present 
earnings, but applications are not degired except from men who 
believe they can demonstrate within a relatively short period 
that they are worth a substantial salary, with a possible direc- 
torial appointment within three years, 


Please do not reply unless prepared to give full details in first 
letter. Investigation will be searching but the opportunity 
presents a challenge to an unusual man 


Box 615, The Financial Post, Toronto 


THE POSITION—Regional Information Officer for a major ergan- 
ization. , 


THE APPLICANT Selected must . « « 
1. Be between 30-40 years of age. 


2. Have proven successful experience in public specking, 
professional writing for press, radio, 1.V., and advertising 
fields, and in organizing majer functions. 


3. Have @ University Degree in Arts or Journalism, or the 
equivalent. 


sales experience. 


WE OFFER Age: 38 to 48. 


to 


SS 


REAL ESTATE NEGOTIATORS 


required by an expanding chain store organization te locate and 
negotiate for sites in Ontario and Western Conada. 

Candidates with experience in industrial real estate, some legal back- 
ground and a proper familiartty with the language of leases ferred. 
They must be prepared to travel; one will probably operdie from 
Teronte — the other from a western city, preferably Calgary or 
Edmonton. The advancement potential is excellent. 


AGE: Open SALARY: $8,000 - $10,000 


| 
' 
executive sales position. He must have extensive and successful 


1. A very responsible position with exceptional possibilities, 
in which ability, drive, and imagination will be recog- 
nized and appreciated. 


General Sales Manager 
E.M.I.-COSSOR ELECTRONICS LTD. 


require an experienced General Sales Manager to take full 
charge of its Sales and Merchandising Division. The Sales 
Division Head Office is located in Montreal with district sales 
offices in Toronto, Ottawa and Halifax. The range of goods 
offered for sale includes a wide range of electronic instruments, 
advanced computors both digital and analogue, machine tool 
controls, broadcast stations (Radio and TV), special Industrial 
Television tubes; radar equipment, and audio equipment. 


Apply Box 611, The Financial Post, Toronto 


. The oppertunities and security expected of a large con- 
cern, together with @ ferward thinking pelicy of fringe 
benefits. 


3. A salary of up te $8,300 annually. 


CHARTERED ACCOUNTANT 


Investment Company engaged in providing capital 
for Canadian corporations and having a wide range 
of industrial and commercial interests requires 
qualified man, aged 28-35, for its executive staff 
in Toronto. 

Preference will be given to candidates with several 
years’ executive experience in industry or commerce 
after qualifying as accountants. Starting salary will 
depend on qualifications and experience. 
Applications giving full resume of positions held 
and remuneration received will be treated in strict 
confidence. 


Write to: 


CHARTERHOUSE CANADA LIMITE 


X 


When you write us, please provide not only your complete educe- 
tiene! and business history, but in eddition, your other-than-work 
interests, family details, and any ether pertinent information. 


Write te Box 623, The Financial Post, Teronte 


The post is senior and the person chosen must possess wide 
experience in the Canadian marketing field. He must also have 
a sound technical background. 

Applications should be addressed to the Executive 
Vice-President, E.M.I.-Cossor Electronics Limited, 
P.O. Box 525, Dartmouth, N.S.,. and should be 
| LEETHAM, SIMPSON LIMITED marked Confidential. Applications will be treated in 
| Management Consultants 550 Sherbrooke St. W., Montreal || the strictest confidence and should include detailed 

: experience and an indication of salary required. 


Applications held in confidence 


A Divisien of 


ACCOUNTANT 


A manufacturing firm in the metal industry has an_ excellent 
opening for a senior accountant. Applicant Should be between 
25 and 35 vears of age, have C.A., R.LA. or equivalent and pref- . 
erably some cost accounting experience. 


Salary will be commensurate with qualifications, plus group 
insurance and pension benefits. 7 


Application should be made by letter, giving all pertinent details. 
Replies to this advertisement will be treated in confidence. 


Reply to Box 621, The Financial Post, Torento 


60 Yonge Street, Toronto 1 


MANAGER-PASSENGER CAR SALES 


} 

On behalf of one of the big three automobile manufacturers 
we invite applications in strictest confidence for the position 
of Manager- ger Car Sales. This is a senior r- 
tunity for an outstanding sales administrator who has held 
diversified and responsible positions in field operations. He 
will plan, develop and direct programs and activities for the 
attainment of sales objectives and for increased market pene- 
tration. He will be between 35 and 50 and has probably 
qualified for a Commerce or Business Administration de- 
gree. Remuneration will depend on experience, qualifica- 
tions and performance. (Employees of the client company 
are aware of this opening.) 


Reply in writing to: 
W. WALLACE MUIR AND ASSOCIATES 
LIMITED 
“Management Consultants 
63 SPARKS STREET 


Our Client Requires 


METHODS SUPERVISOR 


Starting Salary to be negotiated 


The Job... The Man... 


An unusually good oppor- 30 to 40 years of age, with a 
tunity for a top-rated clerical § B.Comm. or other formal 
methods man to take charge accounting training and at 
ofa methods department of least five years methods 
about twenty-five people in a experience in a large indus- 
large company. There is trial concern. Ingenuity, 
good scope for professional maturity and stability as well 
. development and association as the ability to get on with 
with top people in related people are essential. 
fields: Montreal location. 


ACCOUNTING 
OPPORTUNITY 


FOR THE POSITION OF COMPTROLLER 
IN A LEADING AGENCY 


HERE IS A CHANCE FOR A QUALIFIED ACCOUNTANT 
TO APPLY HIS KNOWLEDGE OF COST ACCOUNTING 
TO AGENCY BILLING AND COSTING PROCEDURES. 
HE WILL BE RESPONSIBLE FOR ALL ACCOUNTING 
AND TREASURY ACTIVITIES AND WILL BE EXPECT- 
mua AND MAINTAIN GOOD BUDGET 


For the right man we have a key position that pays an attractive 
starting salary and excellent future prospects in a rapidly 
growing agency. 


APPLY IN WRITING TO: 


Replies will be treated 
in strict confidence 


SENIOR CONSULTANT 
We Offer: 


The position of senior 
consultant in a rapidly 
growing national firm of 
Consultants. An outstanding 
management opportunity with 
excellent growth prospects. 
The work will consist of 
providing leadership in a wide 
range of problems in the area 
of specialty, development 

of new business and contract 
negotiation. 


Location: 
Montreal 


We Require: 


A man of unquestionable 
integrity in the age group 
35-45, a university graduate 
with extensive experience in 
either sales and marketing or 
in systems. Maturity and 
good judgment essential. 


Please reply in complete confidence to: 


PAYNE-ROSS 


LimMiTteo 


Please reply in complete confidence to: 


PAYNE-ROSS 


Limiteo 


HUGH SAVAGE, CA. 


Savage, Kendal! & Assecietes 
610 St. James Street West, 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 
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ENGINEERING AT cae 


—da company owned by Canadians. 


ylon Tanker 
Tough, Fast: 
Rolls Up Too! 


The whale-like Dracone might bea 
money-saving idea for local ship- 


, UNDER TOW, tbe Dracone looks like a whale. 
ments in Canada... | 


... offers a profitable future if you have academic qualifications, creative imagination 
and initiative. 


At CAE you can join one of Canada’s outstanding electronic engineering teams, Units 
of the engineering organization are engaged in... 


. designing aircraft simulators and tactical trainers | 
for weapons used by the Services in current operations. 
. engineering airborne and ground military systems. 
. . developing precision electromechanical instruments. 
. . designing coniplex electronic test equipment. 


CAE projects in the field of simulation have included many Canadian firsts: 


Airborne Interceptor Simulator —CF100 
Commercial Airline Simulator —DC6B 
Operational Flight and Tactical Trainer—Argus 


General Purpose Twin Engine Trainer 
| ing tugs, and coastal tankers. | cargo, and, after emptying, can | 


By FRANK OXLEY | In February, 1959, the world’s; 1m no case has the master of|be removed from the water, 
JERSEY Channel Islands—A| first commercial delivery of car-| a towing v@ssel found any prac- | folded or rolled, and taken back 
revolutionary type of oil tanker | £0 in'a flexible oil barge took tical difficulty. All artes base for storage or more | 
rides the waves like a fish, is| Place ffom Fawley to Newport, Crocus 10% recat a a ene’ 
kept afloat by its cargo, and| Isle of Wight. rea, oa — 
after being emptied, can be roll-| In May 1959, a very successful rh eayeieeen. b 
ed up and taken back for a new | trial tow occurred across the © Dracones can be 


The engineering offices of CAE are located in the head office, a moder. air-conditioned 
building on the outskirts of Montreal, close to suburban living and the Thruway route 
to the Laurentian playground. 


For further information write to: 
|mote places with few handling 


They are ideal for use in ing| 
lashed | facilities, 
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load. 
It’s called a Dracone (the 
name has been registered) and 


North Sea, in rough conditions, | 


alongside rigid barges to in- 


| between England and Holland. 
All the problems encountered 


crease barge capacity. 
And so on. The advantages 


it offers solutions to many load- | were obviously soluble, and thus) 47 Many. 


ing, berthing, and discharging| the world’s first oil delivery | 


problems now faced by conven- 
tional tankers. : 

It might be a money-saving 
idea for local deliveries in the 


| from a flexible container towed 
|across the sea took place last 
| month to Jersey. 

| The strength of the Dracone 


And before you leap to your 
| Saat with a pointed question 
about sharks and _ swordfish, 
| listen to the makers’ comments: 


small harbors and busy waters| derives from its envelope of | yet of studying the behavior of 


of Canada’s Great Lakes and in- 
land coastlines. 

A small tug towing a $28,000 
Dracone could haul 10,000 gal. 


| very strong woven nylon fabric. 
| This was specially chosen for its 
| high tensile and wear strengths. 
| The inside of the fabric is 


such fish when confronted with 
a Dracone, but frorh experience 
gained from inflatable life rafts, 
it seems unlikely 


| 
| 


“We have had no opportunity | 


that there} 


of liquid almost anywhere in the | Proofed with acrylonitrilebuta- | should be any danger of dam-| 


Great Lakes. 

The first overseas delivery of 
a cargo in a flexible vessel oc- 
curred a few weeks ago, when a 


| diene ;: ubber (Hycar) which has 
a very high resistance to all 
| kinds of petroleum products. 


small coastal craft, the Esso Ot- ,... 


tawa, towed a Dracone into St. 
Helier Harbor, here in Jersey. 

The Esso Ottawa had left the 
Esso Petroleum Co.’s refinery at 
Fawley on a Sunday evening 


| 


\ 


towing the Dracone, which con- | 


tained about 10,000 gal. of avia- 
tion kerosene. 


It looked like an elongated |? 


whale tas it. slipped easily 
through the turbulent waves of 
the English Channel. > 


It gave no trouble on the jour- 


uid cargo. 

Dracones are perfect exam- 
ples of the old axiom: Necessity 
is the mother of inyention. 

In the fall of 1956, the Suez 
Crisis emphasized once again to 
Britain’s worried leaders her de- 
pendence on outside fuel sup- 
plies. 

The importing of oil is a ma- 
jor factor in keeping Britain 
warm, productive, and mobile. 

Closing the canal forced fuel 
rationing back into England and 
throttled back her economy. ° 

In these bleak circumstances, 
Professor.-W. R. Hawthorne, Sir 
Geoffrey Taylor and J. C, S. 
Shaw first had the idea of float- 
ing, flexible containers. 

If the Suez Canal situation 
compelled Britain to ship her oil 
supplies by the expensive Cape 
route, they argued, the maxi- 
mum amount of oil per trip} 
should be carried. 

Subsequent events made their 


ney; it was pumped empty in- 
side an hour; and then it was 
rolled up and :taken back to 
England to handle another liq- 


| age.” 
The life of a Dracone is now 


estimated to be five years, under 


ideas less urgent, but the drama| DRACONE, alongside wharf in Channel Islands, shows its 
compactness and strength. Worker’s feet can’t hurt it. 


of Suez had prompted fertile 
brains into a completely fresh | 
idea for taking fluids lighter 
than water across oceans. 

Models were made and tested 
in bath tubs. ' 

River and sea trials with a 
67-ft. model led to the first 10,-| 
000-gal. capacity Dracone in) 
July, 1958, 


invested in 


MAE | 


i 


MUTUAL ACCUMULATING FUND | 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


$31920 


on July 31, 1989 
9% years later 


(Initial offering price $2.50) 
(31 July, 1959 bid price 7,98) 


Continuous reinvestment of divi- 
dends of 2 managed, diversified 
portfolio of. Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada's first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with acheduled payments 
as low as $12.50 per 
month. : 


MUTUAL FUNDS’ 
MANAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 


| sistance to abrasion, to sunlight, 


The outside coating is of Neo- 
prene which, in addition to good | 
oil resistance, has excellent re-| 


and to salt water. 

The coated fabric for a 40-ton 
Dracone is about 0.15 in. thick, 
and for the 350-ton Dracone, | 
about 0.26 in. thick. 

The pieces of fabric are join- | 
ed together by sewing. The Ad- | 
mirality’s establishment at the 
Royal Naval Dockyard, Chat- 
ham, helped greatly with this | 
work. 

What are the advantages of 
Dracones? 





@® There’s no air space, since a 
Dracone is kept afloat by the| 
buoyancy of its cargo. 
This means no explosive mix- | 
ture in the vessel with a conse- 
quent reduction of fire hazards. | 
@ The Dracone resists damage | 
by rocks, jetties and other ves- 
sels while afloat, since the cargo 
inside is at a very low pressure. 
The fabric skin yields easily. 
Corollary to this is that the Dra- 
cone itself can hardly cause) 
damage to anything else. 
@ Dracones are tested to a high | 
head of water pressure, which 
exerts skin pressures far higher 
|than encountered when afloat. 
Thus, Dracones may be used 
as storage vessels on land, either 
intentionally, or by accident of 
stranding. 
|@ Unlike steel vessels, Dracones 
need very little maintenance, 
and when they do, the entire 
outside surface may be inspected 
| by simply rolling them over in 
| the water. 


A manhole is fitted for inter-| 


| ior inspection, and steam-clean- 
ing will not adversely affect the 
fabric. 

| @ Dracones have now been 
| towed by all kinds of craft in- 
cluding small launches, sea-go- 
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working conditions, but it may 
well be longer. 

Since they are sewn together, 
it is certain that there can be 
no sudden deterioration in their 
strength. 

Filling? By a hose connection 
at the stern, a Dracone holding 
10,000 gal. may be filled by 
gravity in 15 min. 

A compact pump unit weigh- 
ing 6,000 Ib. will empty a Dra- 
cone down to the last few pints 
in about an hour. 


By using 100 fathoms of 2-in. 
nylon rope in open sea, the ten- 


|dency to “snatch” is greatly re- 


duced. 

This was proved during a 
North Sea crossing when a 
maximum snatch of 27,000 Ib. 


| was obtained at seven knots in 


9-ft. waves. 


The steady load at seven knots 
is about a half-ton, and experi- 
enced operators acknowledge 
this to be far less than that of 
an ordinary steel barge. 


Dracones, like barges, can be 
lashed together where special 


| 


j 


limitations of draught exist, or | 
they may be: towed in line} 


astern. 

The fabric can be handled at 
temperatures down to minus 22 
deg. F., and of course, it can be 
adapted by the makers to meet 


special weather conditions, or, 


to carry specific oils or chemi- 
cals without deterioriation. 
No difficulty has been experi- 


| 
i 
| 
| 


enced in securing proper insur- | 


ance of both the cargoes carried 
and the Dracones themselves. 
Lloyds of London has follow- 


ed the trials and development | 


work with great interest. 


| 


In nearly all cases, the capital | 


and operating costs of Dracones 


are considerably below equiva- | 


lent-sized barges. 


They weigh far less than their 


| 


And you can buy a 10,000-gal. 
Dracone for $28,000—if you can | 
wait for six months or so. 


A baby Dracone (capacity, 15 
tons) will cost you just under | 
$6,000—and they’re cheaper by | 
the dozen. 


Vice-President—Engineering 
CANADIAN AVIATION ELECTRONICS LTD. 


6214 Cote de Liesse Road Montreal 9, Que. 


Outstanding value has made OTIS the accepted word | 
for elevator quality in Canada and throughout the world. \® 


General duty 
freight elevators 


No elevator installation is too large or too small for 
OTIS: Autotronic ® or Attendant-Operated Passenger 
Klevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton, Ontario. Offices 
in 28 cities across Canada. 


AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS + 


ESCALATORS + 


TRAV-OLATORS + FREIGHT ELEVATORS + DUMBWAITERS 


ELEVATOR MODERNIZATION & MAINTENANCE + MILITARY ELECTRONIC SYSTEMS * GAS & ELECTRIC TRUCKS SY BAKER INDUSTRIAL TRUCK DIVISION 
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Avian Says 
“Car Plane’ 
To Fly Soon 


Canada’s “car plane” will fly 
late this month or early next, 
according to its maker, Avian 
Industries Ltd. Georgetown, 
Ont. (FP, June 6). 

Production of the prototype 

“gyroplane” is on schddule, says 
Peter Payne, Avian president. 

The aircraft will be able to 
take off or land vertically, by 
exhausting compressed air 
through rotor blades to nozzles 
at the tips. No airfield is re-| 
quired 

Avian Industries, launched by 
a team of former A. V. Roe Can- 
ada Lid. aeronautical engineers, 
is still hoping for an order for| 
the autogyro from the Cana- 
dian Army, though this is not! 
necessary for production of the 
Prototype. 

“The sales side is the least 
of our worries,” said Mr. Payne. 
“We have enough people saying 
they want to buy one to keep 
production busy in the first} 
year.” 

By March, 1960, Avian hopes 
to be producing 20. craft a| 
month. 

The autogyro, Mr. Payne said, 
is the safe, cheap aircraft of the 
future. Six U. S. aircraft firms 
are working in this field. 

The Avian plane is to even- 
tually sell at about $10,000. 

One survey indicated that the 
Canadian market for such an 
airplane totals 400, the U. S. 
market 8,000, Mr. Payne said. 

The gyroplane will be cheap- 
er than a helicopter. 


Record Profit 
For M. Loeb 


M. Loeb Ltd., Ottawa fran- | 
chised IGA wholesaler, reports | 
a record net profit for the 28 
weeks ended July 18 of $184,- 
475, a gain of 36.3% on the 
$135,329 earned in the corres- 
ponding period of 1958. 

Earnings were equivalent to 
24c per share compared with 
18c. 

Sales for the first half-year 
amounted to $23.9 million, 
31.3% more than first half 1958's 
$18.2 million. 

Outlook for the full year, re- 
ports Bertram Loeb, president, 
is for total sales of $55 million. 

Annual sales of $100 million 
are anticipated by 1963. 

During the past 28 weeks, 
company opened 21 new IGA 
stores in the Ottawa and Sud- 
bury areas. A total of 136 affi- 
liated food stores and more than 
3,000 unaffiliated dealers and 
contract stores are now serviced 
by M. Loeb Ltd. 

Company claims to be. the} 
largest in volume of the nine | 
IGA merchandising divisions in| 
Canada. It has 18 new IGA| 
Foodliners currently under con- | 
struction. 








Imperial Drills | 
Fourth Test Well | 


In New Brunswick | 


Imperial Oil will soon begin 
drilling a fourth exploratory well 
in New Brunswick a mile north 
of the town of Port Elgin. 

Company’s third exploratory 
well in New Brunswick, Im- 
perial-New Brunswick Oilfields 
Pollet River No. 1, has been 
abandoned as a dry hole being | 
drilled to a depth of 6,756 ft. 
(FP, July 4). 

Drilling in New Brunswick is 
part of Imperial’s current ex- 
ploration program in the Mari- 
times, which began in 1956, 

The surveys were extended to | 
Prince Edward Island in 1957, and | 
exploratory drilling was begun 
in there early last year. 

The rig was moved into New | 
Brunswick early in 1959. 
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Pacific Western's new Northern routes are maintained by a modern fleet of Super 46 and 
DC 4 aircraft, designed specifically to carry passengers and freight with convenience and 
economy. The service, which includes a regular return flight of some 4,000 miles from 
Edmonton to the mouth of the Mackenzie River at the Arctic Ocean, adds 1,600,000 miles 
a year to the Company’s operations. 


Pacific Western is no stranger to the North. Since 1955, PWA pilots have successfully carried 
out one of the toughest assignments in aviation history + the supplying of the vital DEW 
Line defence network in the Arctic. On this operation alone, Pacific Western has flown to 
date several million miles and carried thousands of tons of freight. 


The company is well aware of the importance of its new role in helping to develop Canada’s 
richest source of potential wealth. A young and enterprising airline, it accepts this assign- 
ment with enthusiasm and will maintain the same high standard of service set by 
its predecessors. 


Pacific Western Airlines extends both a welcome to the people of the North and thanks for the 
confidence the nation has shown in placing this vital task of communications in the Com- 
pany’s hands. Pacific Western — Canada's third largest airline — will meet the challenge. 
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"PUGH Wow \oading for Peace River, Uranium City, Fort Smith, 
Yellowknife, Hay River, Norman Wells and Inuvik...” 


CANADA’S THIRD LARGEST AIRLINE TAKES OVER THE VITAL LINES 
OF COMMUNICATION TO THE NATION'S RICHEST SOURCE OF WEALTH 


Canada’s fastest growing airline now offers an exclusive service of scheduled and regular 
flights to Northern Alberta, Northern Saskatchewan and the North West Territories. 


3 
Brew: 


110 oem eens ae 


RTER BASES 


He CHARTER Bases 
Pacific Western's new service links twenty additional communities to the many cities and towns in the three Western Provinces and 


North West Territories now being regularly served. In British Columbia, PWA aircraft operate from Vancouver, Vancouver Island and 
major_coastal towns. PWA’s Prairie route offers a regular daily service (except Sundays) between Regina, Saskatoon, Edmonton and 
intermediate points. The new Northern routes, which include feeder lines operating from Norman Wells. link Edmonton with com- 
munities in Northern Alberta, Northern Saskatchewan, the North West Territories and the Arctic Ocean. Today, on scheduled, charter 
and contract services, experienced PWA pilots fly more than 7,500,000 miles 8 year, 


PALMA LESTE) MIMLIMLS 


Head Office—Vancouver Airport, Vanceuver, B.C. 


Northern Division—Edmonton Municipal Airport, Edmonton, Alta. 
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No finer expression of esteem, no ; 
more lasting record of achievement 






Prefab steel — Easy to erect — Economical — 14’ to 184’ clear spon 





1195 MONTCALM ST., MONTREAL LA 3-2161 





THOUGHTFUL GOOD TASTE 


The tastes of men who enjoy fine clothes are refiected 
in Shiffer Hillman woollen imports and in styling that 
incorporates latest innovations, with dignity. Enjoy 
that style and quality men naturally expect 
of Shiffer Hillman clothes. 














ALUMINUM AND PLASTIC roof makes outdoor pool all-year playground. 





What's New 





New products, new uses, new ideas, new money-makers. FP reports them 
here and invites your contributions. Write to 481 Univ ersity Ave., Toronto. 


ing of even the largest oil 
tankers off - shore without 
docks or harbors, maker says. 
The buoy is a large circular 
structure, not unlike a ship’s 
buoy, firmly secured to the 
sea bottom by anchor cables. 
Submarine pipelines pass 
through it. 


* * 


Italian firm has developed an 
electronic musical instrument 
which sounds like a string 
quartet. It looks like a piano 
with 65 black and white keys 
and three pedals. You can 
play it to get the chords of 
a violin, violoncello, viola and 
double bass, or combine notes 
to simulate the harp. 


* * 7. 


vate pool. International 


Swimming Pool Corp. has new | 


roof for your backyard pool 


ONE-MAN STRING QUARTET: | 


| SWIM. ALL YEAR in your pri-| 


SWEDISH BUOY makes practi- | MUSIC-WHILE- YOU 
cal the loading and discharg- | 


-SMOKE : 
Newest gadget for the exec- 
utive is a radio cigarette box. 
As you offer the box a tiny 
radio switches itself on and 
plays. Inside the box, one 
compartment holds 50 king- 
size cigarettes; a second: the 
transistor radio. 


* - | 


FIND YOUR WAY around the! 


house at night with a small} 
luminescent panel. The night} 
light, a round panel 3% ‘in. 
diameter set in an ivory plas- 
tic frame, is plugged directly 
into a wall receptacle, Maker 
says it will operate day and 
night for five years at a cost 
of 3c or less a year for elec- 
tric power. 


* ~ * 


SHRINKING PLASTIC: U. S. 


firm has plastic which shrinks 
as it dries, fitting tightly to 
any object it covers. You can 
get it in round or rectangular 
tubes or special shapes like 


can slash fuel costs with an} 


air preheater available from 
James Howden & Co. of Can- 
ada, Scarborough, Ont... . 


Booklet on photocopy equip- | 


ment, including unit incorpor- 
ating new feature for faster 
insertion of documents, from 
Apeco of Canada Ltd., Toron- 
to... Parts catalogue from 
LeTourneau - 

Co., Peoria, Iil., 


Westinghouse 





manufactur- |} 


official time piece of Scandinavian Airlines System 


this coupon today. 


MAIL TO: 


UNIVERSAL 


\ GENEVE 








ers of heavy earthmoving, | 
construction and hauling 
equipment... Four-page bul- 
letin containing details df sep-| 


arating equipment for barrel 
finishing operations from 
Techline Division, Wheelabra- 








RASA SO ROLLOE RIE Be 


See ERE CESARE NN EM 


tor Corp., Vicksburg, Mich..,, 


POLEROUTER. 


MICROTOR AUTOMATIC 
from $100 to $400 


° For complete information and special Award Program 
contact your local authorised Universal jeweller or mail 


PRECISION INSTRUMENTS INC., 
1405 Peel Street, Montreal, Que. 


, 
Please send complete information and price list on the 


Universal Geneve Polerouter Executive Award. 


Pamphlet on high-power elecs 
tron accelerator from Radia- 
tion Dynamics Inc., Westbury, 


Long Island, N.Y. 
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made of aluminum beams and moldings. Example of. uses: 
| several layers of translucent Grip for a handle. 
| plastic. With proper heating cig eee 

of the water, snow and cold| FED UP WITH running to the 
| outside don’t bother you. In kitchen for ice cubes? Bucket- 


Code ebeaiRAEES: rs0ee 4 


ENJOY Shiffr Hillman QUALITY 


ec ebebseod 


the summer, you remove a like container keeps a full 








ere eek: ERS “SRERAS. Beare eree. VOUaRS few panels from the roof area gallon of cubes all day. It 
and your pool is open. comes in four colors. Handy | ; 
ae pict | for office parties, picnics,| | 
| boating. 
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NEW LITERATURE: | 
illustrating how small plants | 


Brochure 
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oH B Great Grandfather ‘Realistic’ 2 
Fs) ‘> Would Be Proud §N.B. Taxation 


Eats 


Back in his day, the world 
seemed in a whirl of changes; 
electric lights, horseless carriages 


On the Way 


From Our Own Correspondent 


SAINT JOHN—Fixed valua- 
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——some men were even talking tions and low valuations for| :+# 

. taxation purposes may soon be| i 

about powered flight. But pack- |. thine iot- th past i: Glew! ! 
ing was still back in the middle | Brunswick. 


Businessmen and _ proverty 
ages. Great grandfather would lowners are awaiting .clarifica- 
be proud of New Pak. tion of a npeesit eee 
cil hinting at an over-all pro- 
vincial taxation policy. 
The aim: Valuations set ev- 
|erywhere on a realistic basis. 
An order-in-council provides 
authority for the department of 
He | "rea affairs to take action. | 
First public elaboration came | 
from H, S, Bissett, chief assessor | 
for Moncton. 
Bissett said the need for mu- | 
nicipal financing, prcoperl, | 
backed, prompted the move, 
Bond houses want to know the 
relationship of bonded indebt- 
edness to actual values, he said. 
Fixed valuations and artifi- 
cially low valuations are com- 
mon in the prdvince, 
One example: A village in 
1958 reported assessable values | 
of $350,000. Had a true yard- | 
stick been used the valuation | 
for tax purposes would l.ave | 
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FOR THE COST OF A HATCHECK you can save *6 a 


day with the Dictaphone Time-Master and the Dictabelt-record 


poe 
4. 


...and Wowed =< 


Great grandfather would have 
really gppreciated New Pak. 
“Yes”, he would think, “this is 
certainly a great age.” And 
great grandmother would be 
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TIP MONEY — just 25¢ a day — buys and 


mainiains the most important thing (besides 
thinking) an executive needs: the facility for 
getting his thoughts on paper speedily and 
economically. 


time added, the saving is well over $6.00 
TIME-MASTER dictation is as easy as phon- 
ing. No waiting for your secretary. Just pick 
up the mike and talk your work away, In- 
stant playback and correction controls are 


1h 


beaming — for before her was 
the safest;-cleanest, most effi- 
cient method of packing ever 
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been $1.2 million. 
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The Dictabelt 


facility. 


in the Dictaphone TIME- 
MASTER dictating machine provides this 
It’s the newest and most automatic 


right under ‘your thumb. 
And only the Dictabelt record gives you 
suchconfidence. Fideltty—your secretary can’t 


mistake it. Permanence—can't be erased acci- 
dentally. Visibility—you see your recording, 
easily find your place. With Dictabelt, it’s 
“said and done”’! 

Phone any of Dictaphone’s 25 Canadian 
offices for a free demonstration today. 


ti 


of all dictating systems, including shorthand 
or any other dictating machine. 
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This modern, desk-cleaning system of com- 
munication will gain at least an hour a day 
for you and your secretary. For a $10,000-a- 
year man that’s $5.15 a day. With secretarial 
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YOUR LOCAL DICTAPHONE OFFICE IS LISTED BELOW 
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124 Hollis Street 225 Bagot Street 1620 Dundas Street Calgary, Alberta 
Halifax, Nova Scotia Kingston, Ontario London, Ontario AMhurst 2-1265 
3 3.8346 Liberty 8-746 GLadstone 1-7820 
204-206 Union Street 118 Holland Avenue 30 Geneva Street 10541-124th Street 
\ eee Over New Pak Saint john, N.B. Ottawa, Ontario St. Catharines, Ontario Edmonton, — 
OXford 3-3024 PArkway 8-3553 MUtual 4-2150 —— eS 
Allied Van Lines agents across Canada ie inkban Ta26 Bréboeut Street 359 Aylmer Street 625 Goyeau Street British eee Bldg, 
now offer NEW PAK . . . the latest advance giving memorable . Peterborough, Ontario Windsor, Ontario Lethbridge, Alberta 
in packing. When you iiess:‘an widen breathlessly beautiful | FRontenac 4-6265 Riverside 5-8710 _ Clearwater 2-9480 FAirfax 76778 
ve, 5 gine and everlastin-ly 144 Wellington St. N., 194 Elm Street West 1128 Ellice Avenue 1448 West Broadway 
. go carefree . . . call Allied Van Lines. agro -—a Gitin Sherbrooke, Québec Sudbury, Ontario Winnipeg, Manitoba Vancouver, B.C. 
= i symbol of your devotee. LOrraine 2-9596 OSbourne 4-1334 SPruce 5-4531 1-5335 
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Trois Rividres, Québec 
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Corporation Limited, 204 Eglinton Ave. E., Toronto 12; Dictaphone, | ime-Master and Dictabelt a . 


Dictaphone 
SBSBasseasecssasas trademarks of Dictaphone Corp. 420 Lexington Ave., New York 17, N.Y., 17-19 Stratford Place, 
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and lost Actountants 


R.1.A. CORRESPONDENCE AND EVENING 
LOCTURE COURSES 


In 


are ered through 0 


ration with eo Society of Industria! and Cost Accoun- 

tants of each province, espondence and evening lecture courses 
eading Canadian universities 

candidates for the examinations leadin 


tered Industria! and Cost Accountant ( 


preparing 
to the designation Regis- 
LA.) 


Emumtovers wishing to encourage members of their accounting staff 


en as Registered 


Industrial and Cost 


Accountants mas 


in descriptive literature by communicating with the appropriate 
provincial office or the National office as listed below 


GRITISH COLUMBIA 

815 West Hastings St., Vv 
ALBERTA 

9119-1460. Street, Edmonton, Alta. 
SASKATCHEWAN 

"on ha Regina, Sask 


8.c 


oncouver, 


Bex 176, Hamilion, Ont. 
Quesec 


Suite 14, 1509 Sherbrooke S$. W., 
Montrea! 25, Que 


NEW BRUNSWICK 

A-2? Mitchell Apts., Mitchell S., 
Saint John, N.B 

NOVA SCOTIA 

Box 543, Halifox, N.S 

PRINCE EDWARD ISLAND 

R T Henthorn, #.1.A., 
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Whether it's to Morocco 


or Moncton... 


whether it's for business 


or pleasure, 


take Travellers’ Cheques 


from Imperial Bank... 


and know your money 


is safe, at all times. 


IMPERIAL 


@ BANK 22000 EL 


BRILLIANT 
ANSWER 


TO 


COMMERCIAL 


FLOORING 


| urban population... 
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Political Pushes, 


Broken Zone Laws 
Doom Dream City? 





MONTREAL (Staff) — Those 
magnificent dreams of tomor- 
row’s well-planned, happy cities 
may never come true. 

Among community planners 
there are as many pessimists as 
optimists. 

At this week’s Natioral Plan- 
ning Cénference in Montreal, 
for every man who foresaw de- 
velopment of clean, ultra-mod- 
ern cities there was another who 
obviously feared we are acting 
too slowly to meet problems 
creating urban decay. 

Among the highest hurdles to 
improvement: 

@ Lack of long-range planning 


| and long-term capital programs 


in many cities. 
@ Lack of coherent zoning laws 


| and, often, poor enforcement of 


existing laws. Almost all major 
cities have had examples of in- 
terests which deliberately broke 
zoning laws and got away with 
it. 

®@ Political interference in such 


| things as urban renewal plans, 
building laws, location of capital 


projects, expropriation proceed- 
ings, etc. A U.S. expert predict- 
ed various “pressures” wil] 
mean that a lot of his nation’s 
urban renewal will be “second 
rate”. 


@ Lack of public interest often 
is a problem. Occasionally there | 
is even public opposition to what | 
seems a desirable project. For | 
instance: Relocation of slum 
dwellers may be bitterly op- 
posed by people in the relocation 
area, 

Community Planning Associa- | 
tion of Canada, sponsor of the | 
conference, said: 

“We are spending millions of | 
dollars correcting the mistakes | 


| of 25 and 50 years ago. Will we! 


have to correct similar errors a| 
| quarter- century from now? 

“Our population is growing 
rapidly; 
ing. 
lion Canadians are added to our 


our cities are explod- | 


We are at 


| the critical stage. We must plan 


| 


| Col. 


—now.” 

On the optimistic side was an 
internationally .known expert, 
S, H. Bingham (Ret.) of 
New York City. 


Every five years two mil- 


ALUMINIUM LTD. ‘te issued 
2,344 common shares under a pur- 
chase plan, raising number of 
shares outstanding at Aug. 31 to 
30,338,026. 


TOM- 
CUSTOM 


DOMINION | 


LINOLE 


Where a strikingly modern feeling in office decoration 
is desired, it is suggested you start it off on the 

floor with a distinctive absiract of this type. Dominion 
Linoleum designs have flexibility as well as originality. 
For example, a reception room floor might feature a 
single enlargement of an abstract motif from the over-all 
design used in otherareas. Linoleum, long-recognized 
as “the maintenance man’s flooring”, continues to 


enhance its reputation in this way as “the decorator’s 
flooring”. Consult our designers for ideas or discuss 
your own sketches with them. For further information 
or literature, write Dominion Oilcloth & Linoleum 


Co. Ltd., 2200 St. Catherine St. E., Montreal. 


BOMINIGH ONCLOTH @ LINOLEUM 00. LIMITED ¢ MAKERS OF DOMINION LINOLEUM, DOMINION VINYL TILE AND ASSOCIATED PRODUCTS 


DOMINION 
LINOLEUM 


He predicted quiet, traffic- 
free, fume-free, weather-con- 
trolled cities of the future with 
monorail transport playing a 
vital part. 


However he warned that 
many Canadian cities face im- 
mediate crises composed of fast 
population growth, traffic con- 


gestion, soaring costs and man-} 


agement problems. 


A Montrealer, on the other 
hand, was worried about the 
problems of long-term capital 
planning. 

Lactance Roberge, Montreal's 
director of finance, said bluntly: 


“There is no doubt in my 
mind that in local government, 
capital project administration 
has been lagging far behind the 
administration for current op- 
erations. 


“ ,., A long-term capital ex- 
penditure budget is an urgent 
need of most civic govern- 
ments.” 

This ensures that major proj- 
ects are planned well ahead of 
time, that small “popular” proj- 
ects of short-run benefit won’t 
eat up money that should go for 
longer-run items meeting more 


| fundamental needs. 


| decision 


September 19, 1959 


OSC Rules New Underwriters | 
Must Submit Financial Data 


An up-to-date financial state- | of an issuing company at 20c per 


ment will be required from new 
corporate underwriters, O. E,. 


tario Securities Commission, 
warns in the current OSC bul- 
letin. 

This ruling is the result of a 
prohibiting Statmac 
Investments from underwriting 
or optioning shares because it 
was found that the underwriter 
could not meet a commitment 
of $20,000. 

Here is the decision: 


share, payable $10,000 on the 13th 
of March, 1959 and the balance of 


| after. 


“Statmac defaulted on the sec- 
ond payment which was past due 
as of the 13th April, 1959. The 


| 
| 


Lennox, chairman of the On- | $10,000 within the 30 days there-| 


|default was not cured until April | 


| 20, 


pany received a cheque, 
April 20, 1959, issued by 
Management. 


“As a result of information sub- 


| sequently obtained by the com- 
|mission it appears that Statmac 


“Statmac Investments, Under-| 


writers: 
“The prospectus 


sents that Statmac Investments 
had underwritten 100,000 shares 


Oil Activity 
Higher This Year 


In Saskatchewan 


accepted for} 


filing as of March 13, 1959, repre-| °ial reserves to meet its commit- | 


} 


should not have been accepted as 
an underwriter, 
did not have the necessary finan- 


ment of $20,000. 


“Accordingly, in future, 


1959, when the issuing com- | 
dated | 
Oilmin 


as it evidently | 


| 
| 
| 


the | 


commission will require corporate | 


underwriters, which have not 
previously underwritten issues 
filed with the commission, to pro- 
duce an up-to-date financial state- 


| ment, 


| 


Number of producing oil wells | 


in Saskatchewan has now reached 
the 4,000 mark. 

This bring number of produc- 
ing wells completed in first eight 
months of this year to 490, 

Latest figures for total footage 
drilled stands at 2,177,911, a 


“In 
already 


view of the default, as 
noted, Statmac Invest- 


ments will be denied the benefit | 


of 
Section 19(1) (f) which means 
that Statmac is denied the right 
to underwrite and/or option 
securities for public distribution. 


the exemption provided by} 


| The order wil] be issued pursuant | 
to the provisions of Section 19 (3) | 


marked increase over the 1,798,-| 


335 ft. drilled in same period last 
year. 


Drilling licenses issued to end | ~— 


of August numbered 606, up from 
512 at same time last year, 

At same time oil production 
statistics indicate a pronounced 


upward trend. In first five months | 


of 1959, 19,078,016 bbl. were pro- 
duced from Saskatchewan wells— 
an increase of 734,290 bbl, over 
same period of last year. 


Ca ons. West Pete Doubles Gas Pool 


of the Securities Act, O. E. a 


nox, chairman.” 
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Nirectory of 


Chartered Life Unilerwitiers 


ESTATES PENSIONS FAMILY INCOMES 


REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU, 5-9800 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE. EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU 
Specializing im Estate Analysis and Business Insurance 


1-8377 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


J. Roger Flumerfelt 
B, Comm,, C.L.U, 


Estate Analysis — Business Insurance 
200 ‘St. James St., W. AV, 83-1188 


Montreal 
London Life Ins. Co. 





With three wells still to be 
drilled to complete the summer's 
program, Consolidated West Pet- 
roleum has completed wells with 
a combined open flow of 8 million 
cu. ft. 


| brought in on company's acreage 


in the Port Alma area. Under nor- 
mal conservation practices design- 
ed to ensure long life for the 
field, about one third of the open 
flow is deliverable, Mr. Coste 
states. 
With the 
ther, 
sales 


The additional volume of gas 
is nearly equal to total flow avail- 
able last year, states President E. 
A. Coste. 

Most spectacular of this year’s 
holes was the 2,850,000 cu. ft. well 


of cold wea- 
reports increasing 


arrival 
company 


YS _ ED 


Gordon White-makes a $750,000 oil discovery 
in 2 days for $35.30%.with Hertz Rent A Car! 


a al Ca 
AIRPORT 


MUNICIPAL AIRPORT CALGARY “No mistaking the Western 
. no mistaking Hertz service either. Before I left home I called 
my local Hertz office for a car to meet me on arrival. Here she is, a beau- 


flavour .. 


tifully maintained Chevrolet.” 


er 
RH PRES 8 
Fe SREY 


DOWNTOWN CALGARY LATER “All set to clinch another deal. 
When I realized we had a winner, my regular schedule of calls went out of 
the window. I set up a completely new timetable . . . impossible without 


Hertz Rent A Car.” 


GET THE HERTZ IDEA... Forget long, 
inter-city driving. Relax, take a fast train or 
plane. Hertz will meet you on arrival. Get The 
Hertz Idea! You drive it as your own — a 
Powerglide Chevrolet Bel Air or other fine new 


car. You're free . 


.. go where you want to, when 


you want to, Join the thousands of executives 
who say Hertz First for business travel. 


DRIVE IT AS YOUR OWN 


IN THE OIL COUNTRY “At Turner Valley I ‘struck oil’. Our new 
pump unit went over big with the boys out here. Glad I took the time and 
trouble to come out. Trouble? With Hertz Rent A Car it was a pleasure 


. took no time at all!” 


NEXT DAY 4.00 P.M. “Two days and 180 miles later I returned the 
Chevrolet to Hertz. The total cost — just $35.30. When I reckon I got 
$750,000 worth of orders simply because I could take advantage of the 


situation — Hertz makes more sense than ever.” 


RESERVATIONS: 


*Calgary rate—rates vary locally 


To reserve @ car in Canada, the 


U.S., or anywhere in the world cal! your trave! agent 


. or local Hertz Office listed under “Hertz” ip your 


alphabetical phone book. 


IN CANADA SINCE 1924 


ERTZ 


TO “A 


Lb 


HERTZ RENT A CAR—CANADA 
1411 Crescent Street at St. Catherine St. Montreal 25, P.& 


MAM. 29C 


. « A NEW 1959 POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 
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Northern Building, Montreal 
Architect: Greenspoon, Freedlander & Dunne 
Gen. Contractor: Louis Donolo Inc. 


Milner Building, Edmonton 
Architect: Rule, Wynn & Rule 
Gen. Contractor; Christensen & MacDonald Ltd. * 


TURNBULL ELEVATORS... 


Are in Canada’s finest buildings 


Turnbull Traflomatic Elevator Systems are a recognized and accepted fact 
in many of Canada’s new buildings. Turnbull Traflomatic has earned the acceptance of good 
building management, and owners are becoming more and more conscious of its 


efficient operation and success. 


Regardless of demanding design or traffic variables, Turnbull Trafiomatic is the proven 


Fo am 


answer to efficient, tenant-conscious elevator operation. 


Office Building, 150 Eglinton Avenue East, Toronto 
Architect: Peter Dickinson & Associates 
Gen. Contractor: Perini Limited 


Fn IRIE UT GE al 


ee: 


Financial Building, Saskatoon “Head Office Building, The United Church of Canada, Toronto 
Architect: Stock, Ramsay & Associates Architect: A. Leslie Perry 
Gen. Contractor: Smith Bros. & Wilson Limited Gen. Contractor: The Jackson-Lewis Company Limited 


Petro-Chemical Building, Calgary New Federal Customs Building, Saint John, N.B. Terminal Centre Building, Montreal 
Architect: J. Stevenson & Associates Architect: Jean-Julien Perrault Architect: Greenspoon, Freedlander & Dunne 
Gen. Contractor: Foundation Company of Canada Limited Gen. Contractor: Acme Construction Company Limited 


Gen. Contractor: Louis Donole Ine. 


TURNGBULL ELEVATOR Co. LIMITED : For passenger elevators, escalators, 


freight elevators, dumbwaiters 


HEAD OFFICE TORONTO and har : do 


A MEMBER OF THE COMBINED ENTERPRISES GROUP 
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Hope for Stable Prices 





By FRANK KAPLAN 


The key to tomorrow’s 
prices for key metals could be 
today’s drive for new uses 
and new markets. 

World mining knows that 
there is available a surplus of 
production capacity for most 
major minerals. And, as in 
the case of nickel, where 
there isn’t a surplus today 
there could be one when pre- 
sent expansion programs are 
completed. 

71 general business holds up 
or improves in western Eur- 
ope and North America, base 
metal producers see reason- 
able price stability with grad- 
ually rising production about 
balaricing rising demand, 

They base their production 
and sales policies on “ample 
supplies at competitive and 
stable prices.” 

The big 1956 crack in prices 
for key metals—copper, lead 
and zinc-~-drove home the 
important economic lesson 
that supply can’t outrun de- 
mand for too long without 
some correction to bring 
about a balance, 

It took.mine closings, cut- 
backs in production rates at 
individual properties and a 
general belt tightening to 
turn prices around, start im- 
provement in earnings for 
metal producers, 

Interest in metal prices to- 
day largely reflects the im- 


pact of labor troubles. (FP, 
Sept. 12). 

Something like 75% of 
U. S. copper production ca- 
pacity has beeh taken off the 
market by strikes. Presteel- 
strike buying of zinc and 
copper were important fac- 
tors in lifting prices. 

On the stock market, ex- 
pansion of production facili- 
ties . r copper and nickel, 
continuing U. S, quota bar- 
riers on lead and zinc and 
threats of even stiffer curbs 
are part of the background 
picture that contributes to the 
continuing slide in prices of 
shares of metal producers. 

The Toronto Stock Ex- 
change base metal index, a 
popular indicator of investor 
sentiment, is at about its low- 
est levels in a year and is 
down 15%: from the highs of 
early this year and is off al- 
most 40% from the peaks of 
August 1956, 

Basically, the picture in 
major nonferrous metals is 
this: 

Threats of strikes and ac- 
tual- walkouts coupled with 
general improvement in 
world business activity are 
helping cut down on big sur- 
pluses accumulated previ- 
ously, 

Here is a rundown of short 
and longrun outlooks for cop- 
per, lead, zinc and nickel: 

@ Copper: This key interna- 









The Swings In Copper— 
. Price—Supplies 


tional metal is watched 
closely as an indicator of in- 
dustrial activity. 


Strikes in the U. S. and the 
resulting loss of more than 
65,000 tons of metal to date 
are helping hold prices up at 
3l4%c (U.S.), despite record 
stocks of refined copper in 
the hands of fabricators who 
bought heavily in anticipa- 
tion of the strike, 

The U. S, situation so far 
hasn’t had much effect on 
markets in Europe. There was 
some firming of London 
prices but gains are being cut 
into. 

In Canada, price of 29c lb. 
has been in effect since early. 
July. Much Canadian output 
continues to go to Europe 
where it doesn’t have to jump 
a 1.7c lb, tariff that exists in 
the U, S. 


But Canadian mines are 
hurt by the almost 5% 
premium on our dollar which 
means a cut of more than Ic 
lb, on copper sold outside the 
country. 


For the longer run, mining 
industry officials'see a price 
of 30c-35c Ib. (majority now 
are betting on the 30c level) 
as likely to be the pattern 
through the next few years 
of expansion in mine output 
and in demand, 


The key is a stable price 
at a reasonable level to help 






















































U.S, Producers Price 

































































































n Base Metal Market? 


fight the inroads of alu- 
minium and plastics into cop- 
per’s longestablished fields. 


® Lead and zinc: These twins 
of the base metals industry 
are tending to go in diverg- 
ing directions, Zine is mak- 
ing the best showing despite 
rising stocks in the U, S, be- 
cause of the steel strike which 
removes demand for zine for 
galvanizing. 


Strengthening world-wide 
demand for zinc is helping 
Canadian mines overcome the 
quota restrictions in the close 
U. S, market. 


There are labor troubles ‘in 
lead and zine operations in 
the U, S. and voluntary cut- 
backs in lead and zinc pro- 
duction by world producers 
are starting to take effect. 


Although pressure for 
higher barriers against lead 
and zine are mounting in the 
U. S., already there is some 
speculation that quotas may 
have to be dropped if strikes 
spread. 


Intensified research and 
sales efforts are steering new 
and bigger markets to the old 
metals. 

Examples: 


A lead coating las been 
developed for steel whiich 
would replace tin in non-food 
containers, Lead - asbestos 
pads are being used to cut 
down vibration in buildings 
built over railway tracks. 

New zinc alloys suitable for 
hot water tanks may recover 
markets lost to glasslined 
tanks. 

Applications in architec- 
ture (sheet zinc in curtain 
wall construction) are being 
developed. 

Canadian zinc reflects the 
brighter market outside the 
U.S. with the price at 11%c 
Ib., higher than the U. S. 
11%c level. Lead lags with 
Canadian at 10%c and U. S. 
at 13c. c 

Looking beyond the prob- 
lems caused by inventory 
buildups and the business 
recession of a-few years ago, 
industry officials see,a long- 
term average of 16'4c Ib. for 
lead and 12%c Ib. for zinc 
necessary if future demand is 
to be met, 


®@ Nickel: This metal is also 
out on a hard-hitting sales 
campaign. 


International Nickel Co. of 

’ Canada, the dominant pro- 

ducer, has been pounding the 

theme that there is plenty of 

nickel for everybody and 

anybody assured for the 
future. 

The new mines being de- 
veloped in Manitoba empha- 
size this argument, Price at 
74c U. S, Ib. (70c in Canada) 
looks solid as the sales argu- 

ments take hold and demand 
rises. 
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They Want to Get Rid 





Of the Classic ‘s. s. a.’ 


Most of the.world has shifted to decimal cur- 
rency, and Australia is looking at a decimal 
pound. Could the U.K. shatter tradition and 


follow ? 


By MARCUS VAN STEEN 

The decision of the Union of 
South Africa to abandon the 

» pound ‘sterling in 1960, and the 
appointment of a parliamentary 
committee to consider the adop- 
tion of a decimal currency for 
Australia would appear to mark 
the beginning of the end for a 
currency system that had its be- 
ginnings in the distant dawn of 
the English ‘nation, 

“And it is high time, too,” say 
the practical hard-headed prag- 
matists who see nothing but 
confusion in the ancient sym- 
bols £.s.d. 


But the pound has sentiment 
on its side, and the British peo- 
ple, who so frequently put tra- 
dition ahead of comfort and 
sentiment ahead of practical 
usefulness, may save the pound 
for another lease of life. 

It will be a pound, however, 
less widely in use than formerly. 


South Africa is not the first 
Commonwealth nation to decide 
to abandon the pound since the 
war. 

The romantic Pacific colonies 
of Fiji and Tonga, which had 
been using the pound since the 
days of Captain Cook, changed 
over to decimal currencies as 
part of their reconstruction pro- 
grams after the war. 

The British West Indies, 
which have been changing 
piecemeal to a dollar system 
over the years, have agreed that 
when the British West: Indian 
Federation develops a_ single 
currency it will be a dollar 
currency. 

This will finally remove Ja- 


maica and the British Virgin 


Islands from the ranks of £.s.d. 
countries and leave only Ber- 


muda, the Bahamas and the 
Falkland Islands dedicated to 


the pound sterling in the West- 
ern Hemisphere. 


India made the switch to a 


decimal currency in 1957, abol- 


ishing its historic table of “three 
pies equal one pice; four pice 


equal one anna; 16 annas equal 
one rupee”’. 

India created a new coin, the 
naye paise, 100 of which make 
up one of the new rupees. 

Three years were allowed to 
complete the changeover, which 
means that after April 1, 1960, 
the pies and annas which the 
pages of Kipling made so famil- 
iar to English-speaking readers 
all over the world will continue 
to exist only in Pakistan. 


And after 1961 the only other 
nations not using a decimal cur- 
rency will be the U.K. and a few 
of her colonial possessions, Aus- 


tralia, New Zealand, the Fed-" 


eration of the Rhodesias and 


Nyasaland, the Irish Republic, 


and Saudi Arabia. 
Of these, only Pakistan and 


Saudia Arabia will not be using 


the pound sterling. 


The experience of South 


Africa in dropping the ~ ».und 
will be of interest fo Australia 
and to any of the other sterlng 
countries contemplating a simi- 


lar change. 


For one thing, the move can- 
not be made as quickly as 
changing a postage stamp design 


or adopting a flag. 


The first move to a new sys- 
tem was made in South Africa 
more than a decade ago, when 
the government approved the 


idea in principle. 


A commission was set up to 
explore all the problems in- 
volved, not the least of which 
is the conversion of 62,000 add- 
ing machines, 13,000 accounting 
machines, 44,000 cash registers 


and 25,000 gasoline pumps, 


This alone will cost an esti- 
mated £9 million — which is 
$25.2 million at the current rate 
of exchange, but actually means 
considerably more in relation ‘o 


the economy of South Africa. 


The commission estimates that 
another £32 million will be spent 
in adjusting banking and com- 
mercial accounting systems, in 
changing public telephone boxes 
and vending machines and in 


other costs. 


This does not take into ac- 


count the business dislocation 
that will follow and which com- 
mercial spokesmen predict wll 
be costly. 

When these estimates were 
published, misgivings were ex- 
pressed in many circles in South 
Africa, and # may be that the 
conversion would not have been 
carried out had jt not involved 
nationalist feelings that this was 
another step in “wiping out the 
last consequences of the South 
African war.” 


It was also argued that if a 
decimal system were not intro- 
duced now, the change would 
cost more in years to come as 
the country became more indus- 
trialized and more heavily 
populated. 

A changeover now in Austra- 
lia, for example, would cost 
more than in Soyth Africa, and 
the figure for a similar change 
in Britain almost staggers the 
imagination, 

Final details have not yet been 
announced, but it is expected 
that the new South African 
monetary unit will be called a 
“rix dollar” of 100 cents, worth 
approximately one-half of the 
present pound. 

This is a drastic change, wip- 
ing out all the existing coinage 
in the country, and it is doubtful 
if any country more populous 
and more complex than South 
Africa would dare attempt it. 


The present plan is for the 
new currency to go into circu- 
lation early in 1961, starting on 
a Tuesday with the banks closed 
from the previous Thursday in 
order to give them three full 
working days in which to get 
ready for the changé. 


The rest of the country will 
be given 20 months in which to 
adjust, and to get rid of the old 
coins, 


There are indications that if 
Australia is not put off com- 


New Look 
For U.K.’s 
Old ‘Quid’ 


The proposed U. K. deci- 
malized “quid” is based on 
a 1,000-mill pound: 

1,000 mills 

5 mills 


1 pound 
1 penny 
50 mills 1 shilling 
10 pence 1 shilling 
20 shillings = 1 pound 


Thus, if you had in your 
hand: 


@ 1 pound note 
@ 2 shillings 

@ 3 pence 

@ 2 mills 


You would have: 
£1.117 


Which is very much 
easier to add (for non- 
Britons anyway): 
£1,117 

3.906 


£5,023 
Than, say: 

£1 2s 10d 
419s 6d 


£6 2s 4d 


. 


pletely by a contemplaton of the 
price South Africa is paying for 
a decimal coinage, it will adopt 
a much less drastic change. 


The Decimal Association, ac- 
tive in both England and Aus- 
tralia for many years, has dem- 
onstrated frequently that the 
£.s.d system could become deci- 
mal without wiping out all 
existing coins. 

The big stumbling block is the 
penny which, with 12 to a shill- 
ing and.240 to a pound, defeats 
‘all efforts to fit it into a decimal 
arrangement. 

The favorite proposal with 





regard to this is to reduce the 
value of the penny so there 
would be 10 to a shilling, and 


. create a new coin valued at one- 


fifth of the new penny, making 
1,000 to a pound. 


Thus, with multiples of 10 
and 100, £.s.d would be a 
decimal currency without dis- 
turbing the familiar coinage, 
the “bobs” and “tanners,” the 
florins and half-crowns which 
confuse, bewilder and delight 
the visitors to Britain. 

This “pound-mill” system was 
reported on favorably by the 
royal commission which sat in 
Britain from 1918-1920 consid- 
ering the adoption of a decimal 
coinage, and it was the currency 
later put into use jin Cyprus 
when it became a British colony 
in 1925. 

A similar system was put into 
effect in Israel when the Israel 


. pound was divided into 1,000 


p*utot. 


The Egyptian and the Turkish 
pounds are each divided into 
100 piastres, and the pound used 
in Lebanon is ‘also decimal. 

Some English histories say 
that the word “sterling” comes 
from “easterlings,” which was 
the name given to the North 
German merchants who formed 
a guild in London during the 
reign of Edward I. 

However, many authorities 
put the origin much further 
back than that. 

Certainly the word appears 
in documents dating from the 
eighth century. 


The Oxford English Diction- 
ary favors a derivation from 
“steorling” —a small silver vin 
with a. star first brought into 
England by the Saxons. 

Two - hundred - and - forty of 
these “steorlings” were minted 
from a pound of silver, and 
large amounts of these coins 
were called “pounds of steorl- 
ings” 

These silver pennies were 
adopted by the Normans and 
were the only coinage commonly 
used in England until the 13th 
century, when copper pennies 
were introduced, and the silver 
coins enlarged into a new coin 
called “shilling” by the Saxons, 
but “solidus” by the Mediaeval 
monks in memory of the once 
World-wide Roman gold coin, 

It is from the Mediaeval 
monkish Latin (“libra” “solidus” 
and “der.arius”) that we get the 
symbols £.s.d. 

It is interesting to note that 
the pound sterling was based on 
the silver standard until well 
into the 18th century. By this 
time London was becoming an 
important trading centre, and 
gold was pouring in from Europe 
and the East. 


However, in spite of Britain’s 
importance as a commercial and 
financial centre, the nations 
adopted the leadership of the 
U. S, and France in switching to 
a decimal system of coinage. 


Even in today’s “sterling area” 
— the vastly important trading 
group that unquestionably looks 
to London for leadership — the 
majority of the member nations 
use a decimal coinage. 


The U. S, was the first nation 
with a decimal coinage, in 1786, 
followed by France in 1799. 


From France the idea spread 
to Spain, Portugal, and their 
Central and South American 
colonies, and from the U. S. into 
Canada, and to Japan in 1871. 


Italy followed suit in 1865, 
Germany in 1873, the Scandin- 
avian nations in 1875, the 
Austro-Hungarian Empire in 
1892 and Russia in 1897. 


The British frequently dis- 
cussed the adoption of a decimal 
coinage, and would probably 
have done so had it not become 
so much of a “foreign habit.” 


The typical Englishman re- 
jects decimal currency for much 
the same reason as he rejects 
central heating—because he is 
much too stout,a fellow to adopt 
such soft and decadent ways. 
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THe NORTH AMERICAN FUND 
OF CANADA LIMITED 


An investment combining: 
Diversification . Growth - Income 
Liquidity +» Convenience 


This mutual investment company has a distin- 
guished Board of Directors composed of Canadians 
known for their leadership in, knowledge of and 
connections with business, finance and professiona! 
investment management; and Americans actively 
associated with leading U.S. investment companies 
having aggregate assets of more than §2 billion. 

A copy of the offering Prospectus (which has been filed 

with the Secretary of State of Canada) is available 
from your securities dealer —or mail this coupon 


VANCE, SANDERS & CoO. OF CANADA 
55 Yonge Street, Toronto 1, Ontario 


Please send me a Prospectus and information on The 
North American Fund of Canada Limited. 


AUSTRALIA 


for your Industry? 


What is the market potential? 


How will 1 be served as to 
communications, water and 


power? 
Has Australia good labour re- 
lations? 


How about wage scales and 
taxation? 


What governs company for- 
mation? 


You can find the answers to 
these and other vital ques 
tions in a fact-filled: booklet 
| “Establishment of Industry in 
| Australia”. Write for a FREE 
copy today, to:— 


General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396 Collins Street, Melbourne, Australia 


The Manager 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, E. C. 3, Engiand 


AUSTRALIA AND NEW ZEALAN 
BANK LIMITED 


what's new 


U.K. Will Bet 
On 2,000-mph 


Jet Airliner 


Watch for big gamble and an all- 
out bid for a top spot in the world 
airliner market. 
room for Canada too... 


By CLIVE BAXTER 


}in aviation, circles now is that | 


the U.K. is going to make an/| airmen - at 
all-out bid to win a firm place | | week were optimistic — the im- 


in the next generation of civil} 
airliners — and to try to make 
its present economy planes more 
| saleable now. 

| Last week at the annual 
Farnborough Air Display visi- 
tors from all parts of the world 
assembled to view the latest and 
newest aviation products of the 


| team to design one engine that 
| LONDON (Staff) — Betting | can do both jobs. 


U. K. industry — and, more im- | 


| portant, to talk about the future. 

Two key points emerged: 
|@ Britain is now almost cer- 

tainly ready to leap into a $300 

million gamble to produce the 
first practical 2,000 mph airliner, 
|which should be flying in 10 
years, 

|@ British planners are really 
| serious in their plans to try for 

a “Commonwealth Low Fare 
| System.” 

This would call for a low fare 
| structure between various Com- 
+monwealth members. This is a 
| bid to attract other world traffic 

via Commonwealth routes (FP, 
| Aug. 15). 

The key to the British super- 
lsonic airliner program is the 
| engine design. 
| It is generally accepted that 
|most countries, including Can- 
ada, could design and produce a 
workable aiframe by 10 years 
| from now. But power presents a 
complex problem. 

Needed are engines that can 
|produce power all the way 
from 0 to 2,000 mph. 

Conventional jet engines can 
handle the stage up to about 
1,000 mph and ram jets function 
fine beyond that point. 

Now it.seems certain that the 





velopment contract to both 
Rolls-Royce and possibly the re- 
cently merged Bristol-Siddeley 


in 


OTTAWA 


When personal or business interests call you 


or your company executives to 


the Nation's 


ETT you would do well to make your 
home in either of these apartment residences 


MRS Mma ae tiy 


B5 RANGE ROAD 
Bordering Strathcona Park 
along the Rideau River 


Completed last Fall, the 
Sandringham is truly in a 
class of its own . . . where 
spacious comfort and 
superb appointments await 
the discriminating tenant. 
Still available are a few 
luxurious Two-Bedroom 
and Three-Bedroom suites, 
furnished or unfurnished, 
some with two bathrooms. 


330 METCALFE STREET 
Ideal central location a short 
distance from Parliament Hill 


‘ Now nearing completion, 
the Governor Metcalfe 
incorporates every modern 
convenierice. Moderate 
rentals prevail. Full 
selection now available 
of the well-planned 
Bachelor, One-Bedroom, 
and Two-Bedroom suites 
(many with two bathrooms). 
Occupancy can be arranged 
for October or later. 
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RENTAL OFFICES ON THE PREMISES 


MILLS, RANKIN LIMITED 


RESIDENT MANAGEMENT* 
COntrat 4-6377«eCEntralt 88-4087 


management assures 


U..K. government will give a de- | 


“|described as 


There may be 


If it can be done — and the 
Farnborough last 


pact on world aviation might be | 
| staggering. 

I asked a number of leading 
British plane and engine pro- 
ducers if Canada’s troubled in- | 
dustry might find a place in any | 
such scheme, 





“It might be one of the an-| 
swers to a difficult problem,” 
one replied. 

“We are -not anxious, of 
course, to lose any available 
business. There’s talk of 100,- 
00C of our workers losing their | 
jobs within the next three years | 
unless things pick up. 

“But on the other hand Cana- | 
dian factories do have valuable | 
knowledge of production and | 
especially advanced metals | 
work. 

“More important, though, | 
they are on the right side of the 
Atlantic as far as U.S. airlines 
are concerned. 

“A certain amount of work, | 
especially follow up production | 
of parts, might very well be bet- 
ter done in Canada.” 

In the years between now and | 
when a supersonic airliner might 
get in the air, the British in- 
dustry is going to have to rely 
on a few promising projects, 
principally new vertical takeoff | 
machines that might jump into | 
a new and untapped market. | 

But the bulk of its civil effort | 
is concentrated along lines of} 
greater economy of operation | 
rather than speed for the time | 
being. 

And for the battery of 
British turbo props on show this 
year, and for Canadair’s CL-44 | 
as well, a general reduction of 
|air fares is vital if the planes 
are to have: any sales appeal in 
the next few years. 

That’s the all-important fac- | 
tor that has driven the British 
into an almost evangelical drive 
either to force other IATA air- 
lines to drop their fares or else 
to break the IATA “grip” by de- 
claring the Commonwealth one 
unit and not an international | 
matter. 

BOAC’s top brass were at 
Farnborough and what were 
“informal talks” 
were held with TCA President 
Gordon McGregor and officials 
of Australia’s Quantas and Air | 
India. 

Still unknown is what the| 
other lines — especially the 
U.S. carriers — would do td hit 
back if such a plan was put into 
force. 

“It seems to me they would | 
jolly well slash their own fares 
to compete,” said one optimis- 
tic British supporter of the 
Commonwealth plan. “And 
that’s just what we want.” | 

Other airline men at the show 
from non-Commonwealth coun- 
tries were betting it was a big 
bluff to force a general fare re- 
duction program. 

But the sight of some half 


|dozen new British planes Ges 


signed for economy before speed | 
at this year’s display bore con- | 
siderable testimony to British 


i denials of a bluffing game. 


With the U.S. firmly in the! 


driver's seat for jet airliners, the | 


| 
| 


|British outlook is not very} 
| bright: unless something can be | 
|}done to make U.K. products | 
more attractive. 

If Canada and other Com-| 
monwealth members will play | 
ball, your air tickets in the} 


|next few years might become | 
| dramatically cheaper. 


‘Pipeline Volume 


| 
| 


| 


‘Boosted 12.7% 
In Eight Months 


Pipeline deliveries of Inter-| 
provincial Pipe Line Co, for first 
eight months of the year total | 
334,907 bbl. daily. This compares | 
with 297,137 for the same period 


j last year. 


Biggest increase this year to} 
idate has been in movement of | 
western oil to Ontario. Total) 
daily throughput equalled 189,851 | 
bbl. as against 152,786 in like 
period last year. Deliveries to| 
U.S. were down somewhat: 54,-| 
951 b/d against 60,458 last year. 


| Deliveries to Western Canada 


were up at 90,105 b/d (83,393 last 
year), 
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TWINDOW keeps heating and 


air-conditioning costs low at the 
new Etobicoke Municipal Centre 


arcutrects: Shore and Moffatt, Toronto 
GENERAL CONTRACTOR: Dell Construction Co. Ltd. 
GLAZING CONTRACTOR: Cangdian Pittsburgh Industries, Ltd. 


Because of its amazing insulating properties Twindow 
makes entirely practical the large glass areas which 
contribute so much. to the beauty and modern design 
of the new Etobicoke Municipal Centre. For office 
buildings, hospitals, schools and many other applica- 
tions, architects and builders are finding Twindow* 
is the ideal glazing for all windows. 


CUTS HEATING AND AIR CONDITION- 
ING COSTS. Twindow is made up of ™“<™ | 
two clear pieces of glass separated by \ 
an imprisoned layer of dry, non- 
circulating air. Result: an insulating 
window which keeps building interiors 2 
warmer in winter, cooler in summer... | 
heating and air conditioning costs are 

substantially reduced. 


TWINDOW IS ECONOMICAL TO INSTALL. When standard 
sizes are used Twindow costs no more to install than 
regular glazing and storms. Blueprints can be supplied 
which give specifications and measurements for all 
Twindow installations. 


Fot complete details, sizes and prices, contact your 
local Canadian Pittsburgh branch. *Reg. Trademark 


- modern we es in nges made by 


ee 


T window is sold 
exclusively in Canada by 
UuD CANADIAN (j] PrttsBURGH 
INDUSTRIES LIMITED 


50 branches coast to coast 


for bright ter safer ita 





Before you buy try Smith-Corona’s 
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A Love Affair | 
With Iron 
Worth Millions 


This Saskatoon father and son 
faced a business crossroads. They 
chose their first love and watched 
the profits roll... 


From Our Own Correspondent , guided it until his death in 1952. 
SASKATOON — A transfer| M. A. “Mel” East, his son, 
of affection has meant millions} joined the firm in 1926. 
of dollars to a Saskatoon firm, John East then decided to go| 
John East Iron Works Ltd. | into the automotive supply field| * 
In 1910, John East saw his|as well, so his son learned that 
vigorous affair with the iron in-| business too and _ eventually 
dustry develop into a foundry) took it over. 5 
of his own in Saskatoon. But in 1947, ‘father and son|°°Ver 3.2 acres and part of it 
He started his firm on next to felt it was time to make achoice,|15 9 the same ground where 
nothing, agreeing. to supply the| “It’s too much to carry both| John East started. 
city of Saskatoon with manhole} businesses, and neither is get-| . : 
covers “of the same quality you! ting the attention it deserves,” | 5@Skatehewan market. “As in- 
are now buy ng from Regina” | said John East. “Which is it to| 4UStry comes in we try to keep 
He started by himself in a| be?” | pace with the growth and serve 
20 ft. by 35 ft. shack, pushed them accordingly,” says Mr. 


3 : Mel East’s decision was to “go| jract 
the business into the black, and back to where we started from) 


—the iron works—and concen-| provide a payroll totaling near- 
trate on it.” lly $300,000. 

They dropped out of the auto-| ‘The firm remains distinctly a 
; motive field. family concern. 

“After that decision,” Mel Mel East provides the direc- 
East says, “we multiplied our! tion based on his years of ex- 
industrial production over five perience. He supplies ideas, but 
| times in five years, and it wasn’t! welcomes new ones. 
long until we broke through the 
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“Young ideas are what you 
I Ae $1 million a year sales figure.” | neeq in a business.” he says. 
(F724 ames | Capital account increased) «Ojder management can ‘occa- 
eee kL | from a few thousand to over sionally give a helping hand in 
cotinosinsanscillaoatinapeibartiglicindtanptemienennmmeice $1 million. the right direction once the pro- 
NOTICE OF SALE | Today John East Iron Works| pram is on the way, but you 
TAKE NOTICE that the Municipal | Ltd. handles municipal castings, | need youth to really keep a firm 


Corporation ‘of the Township of) misc i rork sht | 5 y ont: on 
Georgina is offering for sale the | Miscellaneous iron work, light alive — youth willing to work 


following debentures to the public: structural fabrication, reinforc-| hard and fully backed up by 
$85,000.00 for the erection of the | ing steel and complete machine! more experienced people.” 


Township Administration Build- 5 ee gs , eee 
ing maturing in twenty years. | SOP Services, His sons, John and William, 
It carries a large warehouse| have now reached key positions 





$36,000.00 for the addition to the 
Morning Glory Public School, 
maturing in fifteen years. 
5,000.00 for ae pares of the | 
ye nme Road, maturing in | a wholesale basis. tive levels of this family firm. 
as PERSON ore - ur- Among its grey iron produtts| William, 28. is manager of the 
chasing al] or any part o ese | are manhole frames and covers,| stee] division of the concern 
debentures (but not in lots of less | . ; re ee , , : ' 
than $1,000.00) should communicate |Catch basins, waterworks munic-| John, 30, heads the foundry. 
oo peso not later than | ipal castings and fire hydrants.| “They started at the bottom 
R. A. Hankins, In its earliest years it turned| the same as I did and they have 
PEFFERLAW, Ontario. 
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MEL EAST: “Enjoyment and Tradition.” 


The plant and allied buildings, Frank G. East, Mel’s uncle, 


The firm concentrates on the) 


Business is good enough to| 
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|is plant superintendent. He has 
| played an important part in the} 
growth pattern of the company. 

Mel’s brother, J. W. East, was 
|in. the firm for 20 years, but 
sold his interest in 1948 in order | 
|to move to the West Coast. 

Mel East displays a thought- 
| ful smile when he discusses the 
reasons for the success of the 
| venture. 


“Knowing our way around in | 
this type of business seems to) 
| have been inborn in the East 

family,” he says. 

“We enjoy the work and we| 
have a certain amount of tradi-} 
tion that seems to help us| 
along.” 

However, he says that there’d 
| be no success without “a lot of 
lenergy properly applied”. 

Mr. East’s interest in industry | 
| was recognized when he ee 
|mnamed to serve in 1949-50 as 

national president of the Cana- 





dian Manufacturers’ Association. | 


Among the other 
holds now: Member, 


director, Commercial Life As- 


' ° ~ 
| surance Co.; director, Sas-| 


| katchewan Employers Associa- 

tion; member of the Town Plan- 
|ning Commission of the city of 
| Saskatoon. He was a member 


posts he} 
advisory | 
stock of steel shapes which are! jn the firm and are well on the) board, Saskatoon branch of the| 
| distributed in Saskatchewan on way to take over the top execu-| Toronto General Trusts. Corp.;! 


Clerk of the Township of Georgina. 


| out land packers for farmers! had te work their way along,’ | of the Canada-U. K. Trade Mis- 


and it still makes them. ‘their father says. 
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Engineers compare the high quality and contrast of an 11” x 17” stock print reduced from an original 22” x 34” drawing. The print Is a sample 
of many run off on an offset duplicator from an inexpensive offset paper master prepared xerographically by XeroX Model 1218 copying equipment. 
Equipment also prepares masters with image area of 1342” x 1914”. 


thanks to XEROGRAPHY. as 


Stock-Print System Saves 
Cutler-Hammer Inc. *50,000 yearly... 


f 


Adoption of a stock file system of ex- 
pendable engineering prints is sav 
Cutler-Hammer Inc., Milwaukee, 
$50,000 a vear. 

The system, and consequent savings, 
is made possible by XeroX Model 1218 
copying equipment. This equipment, 
operating by xerography, the clean, 
fast, dry, electrostatic copying protess, 
reduces original drawings as large as 
24” x 36” onto inexpensive offset paper 
masters. From them, multiple copies 
for stock-print filing are quickly run off 
on an offset duplicator. 

J. E. Jones, head of the Cutler- 
Hammer drafting department, sums 
up other benefits this way: 





Creative Chemistry ...Your Partner in Progress 


“Xerography and offset duplicating 
have brought about valuable changes 
in our print storage and distribution. 
We can now reduce print sizes of B, 
C, and D drawings, thereby saving time, 
space, materials,.and hand folding. 
Betier service to departments needing 
prints has resulted. Wear and tear on 
our drawings has been reduced, and 
xerography gives us higher quatity, 
high contrast, sharp, permanent prints. 

“This system allows us to issue prints 
without delay. Reference prints are 
immediately avVuilable from the ex- 
pendable print files. Trained personnel 
are not required to wait for print serv- 
ice. Expendable prints can be dis- 


carded after use. They need not be 
re-filed.” 

XeroX Model 1218 copying equip- 
ment.can help you, too, Write for 
proof-of-performance folders showing 
how firms of all kinds and sizes are 
speeding paperwork and saving thou- 
sands of dollars yearly by xerography. 
HALOID XEROX OF CANADA LIMITED 
Dept. 37 * 728 Bay Street, Toronto 2 


HALOID 
XEROX 






“We're in the chips because, for one thing, we've learned to use chips 
instead of burning them! We've discovered a new product that can 
be produced econorhically and in great quantity. The future of 
particle board is fantastic!” 


— The Editors, Hitchcock’s WOOD WORKING (italics ours) 
és 


Chis statement is typical of the observations made by editors and writers 
who have analyzed the booming particle board industry. And as a principal 
supplier of the high quality bonding agents so vital in particle board produc- 
tion, Reichhold has been closely involved in this success story. In fact, RCI 
adhesives specialists actually studied requirements and came up with authori- 
tative recommendations for a number of manufacturers before their plants 
were in operation! 

Nor is this “from-the-ground-up” participation by RCI restricted to the 
particle board industry. Plywood production and furniture-making are two 
more areas in which Reichhold’s broad experience and full line of adhesives 
have been put to good use by manufacturers— time and again, to help 
solve a wide variety of problems. 

This concept of total service on the part of the forest industries’ suppliers 
is a vital ingredient in maintaining dynamic growth. It helps explain, too, 
how Reichhold’s “creative chemistry” has indeed been a “partner in progress”. 
Many times over! And RCI will continue to be a partner — your partner, 

possibly — in the’ success stories that are waiting to be written in the “sky- 
rocketing” sixties! 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Ave., (Weston), Toronto 15, Ontario 










Synthetic Resins « Chemical Colors « Industrial Adhesives » Phenol 
Hydrochloric Acid « Formaldehyde « Glycerine « Phthalic Anhydride « Maleic Anhydride 
Sebacic Acid - Ortho-Phenylphenol « Sodium Sulfite » Pentaerythritol « Pentachlorophenol 
Sodium Pentachlorophenate » Sulfuric Acid « Methanol 


REICHHOLD 
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Wise Investment 


PROFITABLE 


Your money earns money, 
grows faster. 


PRACTICAL 4 Kt 


Your savings aren’t “‘locked up” 
for long terms. 


@ You may choose any term and maturity date 
between 1 and 5 years. 


@ Available in bearer, registered or accumulative 
form. 


@ Easy to purchase. 
@ Approved trustee investment. 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Over 100 Years of Service to Canadians 


MAIL COUPON TO YOUR NEARBY BRANCH, OR TELEPHONE 
Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


59-24 


Send me full information on Canada Permanent Debentures 
NAME 
ADDRESS. 


You May Get Better Pension © 


Under These New Regulations 


By J. FRASER COATE 


tion of pension plans could mean 
a better pension for many em- 
ployees, and more flexibility for 
employers contributing to pen- 
sion plans. 

Among the changes is one 
that permits management to in- 
crease past service benefits from 
ltime to time. Another change 





out incurring a tax. 


Recent weeks have brought} 


about a great number of changes 
which affect the administration 
of pension plans. 

Many existing plans should 
be amended to conform with 
and take advantage of the new 
regulations. 

Tables 12 and 12A “Income 
Tax Deductions at Source” now 


| provide that tax withholding on | 
| lump sum payments from Regis- | 
tered Pension Plans is not re-| 


quired for amounts of less than 
| $1,000, 

| Amounts in excess of $250, 
| however, are to be reported on 
| Form T.4 Supplementary. 

It is assumed that the trustee 
has no knowledge of any other 
income. If, therefore, a Form 
TD.1 is filed indicating exemp- 
tions in excess of $1,000, tax 


An expert in the pension field, 
|\J. Fraser Coate is manager of 
the Pension Division, Montreal 
| Trust Co. 


ain 4 
Recent changes in administra-| 


confirms the right of an em-| 
‘ployee to transfer contributions} 
from one fund to another with- | 


as 


ATT 


Sylvania engineers have achieved: 


a major break-through in fluorescent 


lighting: Sylvania fluorescent lamps 
are now “light years” ahead. 

For example, in the popular 40-watt, 
4-foot cool white fluorescent lamp, 
Sylvania delivers over 8% more 
light. With greater initial 

light output, better maintained 
brightness and longer useful life, 
Sylvania fluorescent lamps today, 
more than ever before, are your best 
investment in efficient lighting. 


For more details on more 


light at lower cost, 


see your 


Sylvania representative or write: 
Sylvania Electric (Canada) Ltd., 
6233 Cote de Liesse Road, Montreal 9. 


SYLVANIA 


FLUORESCENT 


LAMPS 


\is withheld solely on the excess) 
of such exemptions. 
|. This new procedure will un-| 
| doubtedly reduce Department of 
| National Revenue work on re- 
| funds, and eliminate many. un~) 
|required tax payments never | 
claimed for refund. 

On the other hand, it may| 
come as a shock to some severed | 
employees to find a tax payment 
due next spring on the amount 
of the lump sum settlement. 

To avoid misunderstanding, 
|employers should issue a state-| 
ment of explanation for sever- 
ing members of.a pension plan. | 
The statement should specify | 
that payment may be made in 
that year to the pension fuhd of | 
a new employer or to a Regis-| 
tered Retirement Savings Plan, | 
without tax liability. 

“Information Bulletin No. 14 
— Pension Plans for the, Pur- 
| pose of the Income Tax Act”, 
has now been issued as a new 
guide (FP, Aug. 8). 

The new Bulletin omits much | 
that was in the old “Blue Book”, | 
and is in general much less re- 
strictive. 

However, while the Minister 

lof National Revenue does not 
| have the authority to issue defi- 
|nitive and detailed regulations | 
respecting pension plans, he 
does have the authority to ap- 
prove or disapprove the claims 
of the taxpayer, company or} 
employee, of the right to exempt | 
contributions to a pension plan 
from income tax. 

Because no regulations exist 

for many aspects of pension plan 

| provisions, it is not possible to 
state categorically what will or 
| will not be accepted. 

The following commentary 
may be helpful: 
® Eligibility: Formerly, it was 
generally understood that a plan | 
could not be discriminatory. It 
could differentiate between! 
| hourly and salaried groups, but 
not, for instance, executives. 

Now it is quité possible to 
establish a plan for executives 
or any other such group apart 


limitations per individual would 
| still apply. 

@ Amount of Pension: No ref- 
erence is now made to benefits 
which might formerly have been 


| considered to be excessive. 
| 





The sole governing factor is| 


ithe maximum amount which 


|may be contributed in any one} 
not | 
benefit 


| year per employee. It is 


necessary that the 
formula be related to earnings. 
@ Past Service Benefits: Pos- 


sibly the most important change | 


is in this section. Formerly, the 
past service benefit 
exceed the amount of benefit 
credited per year of current 
service, and past service liabili- 
ties could not be written off in 
less than 10 years. 

Both of these restrictions have 
now been removed. 

In many cases today, em- 
ployers are finding the benefit 
produced by their present plan 
is just not adequate at retire- 
ment. Some are making supple- 
mentary voluntary . payments 
from current payroll, 

Concern has been expressed 
by consultants as to 
such payments may be properly 
qualified as expense essential to 
earn a profit. 

The new regulations provide 
a ready answer to this problem 
Without committing present and 
future management to the some- 





what unpredictable costs of a} 


final earnings plan, adjustments 
may be made from time to time 


ANNOUNCEMENT 


PLATE & STRUCTURAL 
STEEL LTD. 


$ %, 
ARTHUR V. PHILLIPS 
| Geo. A. Davis, President, Plate & Struc- 
| tural Steel Lid., announces the appoint- 
j ment of Mr. Arthur V. Phillips to the 
position of Sales Manager. Mr. Phillips 
hes been in the steel fabricating and 
erecting industry for 25 years. Plate & 
Structurol Steel, engineers, fabricators 
and erectors of steel and alloy fabrice- 
tions, serves industries throughout North 
Americo. 
RE NN re 


could not} 


whether | 


Many existing pension plans should be amended 


to take advantage of new rules, says this expert... 


to the past service benefit — 
having the same effect, without | 
establishment of the final eaxn- 
ings principle. 

Such an amendment will pro- 
vide a guarantee to those about 
to go on pension that a future | 
management will not revoke) 
the voluntary payment, *| 

The whole staff will appreci-| 
ate a policy which is in being} 
but often known only to those 
on pension. 

If management intends to 
continue the policy of provid- 
ing pensions compatible with 
current incomes, it is sound) 
business actuarially and ac-| 
counting-wise to fund on a level 
premium basis what will other- 
wise in all probability be an 
annually increasing cost. 


e Future Service Contributions 
by Employer: As written in Bul- 
letin No. 14, this section may 
be difficult to follow. The im- 


| portant point to recognize is that} } 


“employer’s contribution” for| 
the purpose of Section 2700) 
means the actual amount paid| 
and does not include credits} 
arising from severance or death 
settlements. 

For profit sharing plans, the} 
maximum of the lesser of 20% | 
of profits or 15% of payroll has 
now been removed. It is expect- | 
ed, however, that a formula de- 
termining the amount of com- 
pany contributions from profits | 
will be stated. 
@ Future Service Contributions | 
by Employees: A table under | 
which those closer to retire- 
ment were permitted to con-| 
tribute more than the basic em-| 
ployee contribution related to 
the years before normal retire- 
ment, is no longer provided. The 
maximum of $1,500 per year per 
employee, of course, still re- 
mains. 

In most plans, such excess 
contributions are employed to 
| purchase a single premium an- 
nuity at retirement. 

@ Past Service Payments by 
Employer: Note comments under 
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Today's best 
dome skylights 
are made of 


Transparent Prexiatas Dome Skylights 


PLEXIGLAS 


One name stands out when you consider dome 
skylights for buildings of every type. PLexicLas 
acrylic plastic is the original .. . and still the 
best... material for domes, This superiority 
has been demonstrated conclusively in the 
Rohm & Haas Daylighting Laboratory, using 
standard IES tests and special procedures 
developed with the American Society oi Heat 
ing and Air Conditioning Engineers, 


Only PiLexictas gives you completely 
successful performance on each of these 
counts: 


@ LIGHT TRANSMITTANCE DAYLIGHT CONTROL 
@ HEAT-LIGHT RATIO © SURFACE BRIGHTNESS 
@ OUTDOOR STABILITY 


Chemicals for Industry 


ROHM & HAAS 
COMPANY 


OF CANADA LIMITED 
2 MANSE ROAD, WEST HILL, ONTARIO 


he 


‘Don't take chances with other” materials. 
Insist on Prexicuas ... the lime-proved 


plastic for domes . « « made only by Rohm Puextacas ¢*# @ trademark, Reg, Canadian 
& Haas, Pat. Of. and in principal foreign countries, 


of the past service liability may It is possible, however, under) part is tightened up somewhat, 
be paid up tax exempt at any| unusual circumstances, such as|and is reprinted here in its 





time. 


® Payments on Retirement: 


Normally at retirement all pen-| 


sion plan settlements must be 


on a life income basis. Guaran-| 
from or on top of a basic plan.| Past Service Benefits. On ac-/ tees or joint and survivor bene- 
In either event, the statutory|tuarial certification all or part fits are, of course, optional. 


Now 


_ 


an incurable disease, to provide 
a lump sum settlement. In such 
case, appropriate tax will be due 
and a full statement justifying 
such payment is required by 
the department. 


@ Foreign Pension Plans: This 


avadlable. Z: 


CONSUMER $ 


A most comprehensive study 


of Canadian buying habits and 
brand preferences, conducted in 
72 Canadian tities. This valuable 


reference covers a wide range of 


consumer products, including foods, 
drugs, cosmetics, wearing apparel, 
household appliances, automotive 
and many, many others. 


Responses to 40,000 questionnaires 
from coast-to-coast contributed 


to th 


Compiled by:— 
Statistical Reporting & Tabulating 


Published by: — 


is searching study, 


Ltd. 


if 


Avoid Delay 


entirety: 

“A plan instituted and op- 
erated outside of Canada will 
only be accepted for regis- 
tration in the most unusual 
circumstances. When accepte 
(Continued on page 29) 


THE 059 CANADIAN 


Order Your Copy 


NOW 
pi: 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


55 University Avenue, Toronto"!, Ontario 


I. H. Macdonald, General 


Manager 


TR ee = ro a Le 
’ Hine 


Please send me 


copies of the 1959 Canadian Consumer 


Survey of Brand Preferences at $7.50 each. You may mail 
my copy(s) and the invoice to the address below 
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SAINT JOHN 


Downtown Camp Site 


Pulls in the 


Tourists 


And tourist-getter Seward MacDonald 
again takes a bow... 


From Our Own Correspondent 


SAINT JOHN — Some 1,400 
tourist families have “eamped 
out” in downtown Saint John 
this summer, 

Hundreds more are expected 
to pitch their tents before the 


autumn hunting season has 
passed. 


The result: More cash regis- | 
ters ‘are ringing up sales from | 


the tourist dollar. 


And Saint John’s dynamic 
tourist co - ordinato”, one - time 
ad man Seward MacDonald, is 


again taking bows for a big} 


payoff on a long gamble. 


A year ago MacDonald won | 
the Canadian Tourist Associa- 


ANNOUNCEMENT 


LABATT’S DIRECTOR 


JOHN B. CRONYN 


John B. Cronyn was elected a director of 
John lLabott Limited by shareholders at 
the annuvol meeting on August 27. He 
succeeds his father V. P. Cronyn who 
was a director for ten years. The new 
director is Vice-President in Chorge of 
Production for Labalt'’s breweries 
Montreal, Toronto, London, 
Vancouver and Victoria. He joined the 
Company in 1947 and hos been moinly 


in 


responsible for the post-wor expansion | 


end modernization of production facilities. 


a! Admiral Corp., Port Credit, Ont.! 


New horizons 


Winnipeg, | 


tion plaque for the best local 


performance in the nation. 
Last winter 
|0Us opposition he pushed 
through a plan to set up a tour- 


despite strenu- 


ist camp site in Rockwood Park | 


—5 min. from the shopping dis 
trict, 
Capital cost: $10,000. 


will be doubled. 

Besides the picnic families, 
huge trailer caravans of tour- 
ists have started using the park- 
site. 

The largest single group was 
made up of 100-trailer convoy. 
It stayed two days. 

Rockwood Park is a 
}acre natural wilderness, con- 
taining seven lakes, entirely 
| within the city limits. 

Here’s what was done with 
| the $10, 00: 
| 
° Some 50 Sndividual tenting 
| sites were cleared and levelled. 


| 
|@ Travel. access roads were 
| built. 


@ A cookhouse was set up and 


2,200- 


Response has’ been so great, | 
next year the camp site area/ 


| 


}a comparable qualitative 


water and sewerage facilities | 


| provided, 
|@ A caretaker was engaged. 
| Then 45,000 brochures, ,ex- 
| tolling the park, were sent into 
| selected areas of the U. S., On- 
tario and Quebec. 

It was exptcted that the first 
summer would be slow — the 
site was not open until July 1. 


iof “camping out” with modern 
conveniences close to the shop- 
| ping district, 

Capacity bookings have been 
the order from opening day, 


STEREO SYSTEM 
A stereophonic speaker system 


in which both left and right chan- | 


are blended to create a 
| third acoustic channel is featured 


| nels 


in a new stereophonic high fidel- | 


ity phonograph and radio com- 
| bination introduced by Canadian 


Get a Better Pension 


With New Regulations 


(CONTINUED FROM P, 28) 


ed it will be necessary that it 
be underwritten by an ingurer 
licensed’ to do business -in 
Canada, or that funds con- 
tributed’ with “respect to | 
Canadian employees; be held 
in Canada by Canadian trus- 
tees, : 


“There must be a specific: 
provision that none of the 
funds contributed by and on 
behalf of Canadian employees 
be diverted'‘to or for the bene- 
fit of other than, Canadian 
employees.” 


@ Funded Trusts: A new provi- 
sion states that the common and 
preferred stocks of the employer 
company, provided they qualify 
under the dividend require-| 
ments established, may be pur- 
chased as investments. of the| 
pension trust fund up to a max-| 
imum of the lesser of 10% of 
the value of the fund or 10% | 
of the number of issued shares. | 


Bonds are not permitted, as| 
it seemed difficult to establish 
re-| 
quirement. 

In any. event, few employers | 
desire that their own securities | 
form a part of the portfolio. | 
Profit sharing pension plans | 
differ somewhat: companies | 
having them maybe expected | 


| to be the more interested in this | 


| new provision. 


The former permissive 10% | 
surplus in excess of liabilities | 
has been eliminated. It is to be 
expected, however, that the 
actuary will reasonably provide | 
for an adequate reserve in his 


| mortality and annuity calcula-| 
But the rush proved pheno- 


|menal. Tourists liked the idea.| 


| which the transfer can be ac- 


tions, and will assume a yield 
rate somewhat less than that of 
current experience. Adequate 
reserves become a matter of 
actuarial certification. 


@ Portability of Pensions: The 
right.of a member to transfer 
dollars directly from one regis- 
tered pension plan fund to an- 
other without tax liability is 
now confirmed. The basis \ on 


cepted by the second fund is 
a matter for negotiation and ac- 
tuarial approval. 

A new provision permits| 


| trust with payments to be made | 


| retirement, 
| beneficiary will, of course, de- | 
| pend upon the guarantee or as 

to whether a joint and survivor | 


‘ 


| transfer to a Registered Retire- 
ment Savitigs Plan. As these 
| plans normally expect annual 
contributions, it is probable most 
will establish a-minimum they 
will accept unless future annual 
contributions appear probable. 


| @ Vesting: While no longer a| 
| requirement, it is doubted any 


existing plans will seek to re- 


| méve this provision. Under it, 
| employees acquire title to com- 


pany’s contributions as well as 
their own, after a stated inter- 
val (usually 20 years). Vesting} 


| which is over-generous can, of | 


course, be expensive and 


of 
doubtful value. 


} 


@ Settlements on Severance or| 
Death: This section has been 
removed entirely but it is tina 
important that plans be checked 
to see that their provisions are| 
clear and adequate in ‘this| 
respect. 

For severance settlements, re- 
fer to the comment on the new 
Tables 12 and 12A regulations 
above, and to the part on Port- | 
ability. 

In the event of death before 
retirement, as time goes on and 
the members’ assets grow larger, 
lump sum settlements to a bene- 
ficiary can create a serious in- 
come, tax problem. 

It may, of course, be arranged 
that the payment be made to a| 


over a period of 10 years or 
more. This. action does not re- 
lieve the beneficiary of the full 
impact of tax on the lump sum. 

It is the more desirable that 
the plan provide that with the 
consent of and on the direction 
of the “Committee”, periodic 
payments may be made to, or 
an- annuity purchased for, a 
beneficiary from the fund. In 
this case, the tax liability will 
apply only as payments are 
received. 





Unless provision is made in| 
the plan for such payments to | 


a beneficiary, the Committee has 
no authority to so instruct the 
trustee. When death occurs after 
payments to 


option had been exercised. 


GM DIESEL’S ALL-CANADIAN ENGINEERING GROUP BRINGS TOMORROW'S 
POWER AND TRANSPORTATION TECHNOLOGY CLOSER TO YOU TODAY! 


Already, General Motors Diesel’s creative engineer- 
ing achievements have made vital contributions to 
Canada’s mounting wealth and prestige. Such com- 
plex problems as the Dieselization of Canada’s rail 
network, design of Canada’s first Diesel-hydraulic 
locomotive, intricate design studies for the applica- 
tion of Diesel-electric equipment, have been taken in 
stride by GM Diesel’s Canadian Engineering Group. 


Above and beyond specific, individual problems, 
GM Diesel is continuing a ceaseless probing into 
new fields. Through its Project Engineering Group, 
GM Diesel constantly looks for new applications of 
Diesel power, new ways to improve e ‘ciency in 


transportation engineering. 


the sky’s no limit! 


existing systems, entire new concepts of power and 


GM Diesel’s Project Engineers form a unique, 
Canadian-trained group. Through their efforts, the 
firm has, in recent years, taken the leadership in 
such wide fields as Diesel-electric locomotive design 
and Diesel-powered generating equipment. 


The creative engineering of the Project Group is 
the core from which the whole GM Diesel organ- 
ization has evolved its power and transportation 
philosophy. In this philosophy—an attitude of 
mind ever receptive to new ideas, new concepts— 


the} 
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“Increase your efficiency ... 
~ and cut your costs!” says W. A. Howard 


W. A. Howard, 
Comptroller and Treasurer, 
A. E. Wilson and Company, 
Limited .. . and 

Thomas A. Edison's 

star salesman, 


EDISON VOICEWRITER 


32 FRONT ST. W., TORONTO. 


in creative engineering mean more power to Canada’s future! 


GENERAL MOTORS DIESEL LIMITEO 


LONDON. ONTARIO 


TODAY AND IN THE YEARS TO COME, LOOK TO GM DIESEL FOR FURTHER ADVANCES IN POWER AND TRANSPORTATION ENGINEERING! 





ENROLL NOW ! 


A Two-Year Diploma Course in 
Packaging Materials and Development 


sponsored by 
PACKAGING ASSOCIATION OF CANADA 


TORONTO. fst yr. course—Tuesdays, beginning September 29, 1959, 
to March 8, 1960-—7:30 p.m. to 10:00 p.m., Ontario Research 
Foundation. 


2nd yr. course—Wednesdays, beginning September 30, 1959, 
to March 16, 1960. 


MONTREAL— ist yr. course—Tuesdays, beginning October 6, 1959, 
to March 15, 1960—7:30 p.m. to 10:00 p.m., Engineering Build. 
ing, McGill University Campus, Montreal. 


For copy of syllabus write: 
PACKAGING ASSOCIATION OF CANADA 


1 St. Clair Avenue West, Toronto 7, Ontario. 





t Advertisement) 


MONBAC 
poor NEAR HIGH PARK TORONTO : 


gre panne ne: Cobo Cote « 


HEAT TRANSFER PRODUCTS — 


Choice of Leading 
Manufacturers 


Many leading Cenadian 
Menufocturers specify 
‘CARTER’ designed radi- 
etors and other heat 
transfer products as ori- 
ginel equipment on — 
Diesel Locomotives, Buses 
ond Trucks, Industriel 
equipment. 


@NDEtSEAT 
OUS HeEaTees 


TORQUE CONVERTER 
COOLERS 


Consult us on YOUR 
Problem . . . Heat trans- 
fer products are our 


aviators specialty ... 


“Designed for Service” 


JAMES B. CARTER LIMITED 


Winnipeg 13, Canada 
Monufacturers of 
RADIATORS, Bus Interior Heaters, Torque Converter, Oil Coolers 


Eastern Representative: 
G. A. DENNIS, 152 Millhaven, Peinte Clare, Montreal, P.Q 
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Unions Getting 


“Middle 


Class’ 


And Moderate? 


MONTREAL (Staff) mt 
| Changes in North American | 
| legislation, society and economic 

organization seem to be opening 
a new era in union-management 
relations. 

In Canada, judging by discus- 

sion at the McGill] University 
industrial relations conference, 
labor’s temorrow may include: 
@ Consideration of new laws| 
not only to govern union organ- 
ization and operation in greater 
detail, but also to reflect the 
increasingly national nature of 
}many company- -labor relation- 
| Ships. Today the overwhelming | 
| majority are governed by pro- 
vincial law. 


@ If living standards continue 


| . . . 
« | to rise, a growing conservatism | provincial borders. Nation-wide 
| bargaining within one company, 


a : | . » 
many unions. Labor may tend/ 4, eyen a whole industry, is a 


and moderation may: be felt in 


to become middle class in its 
thinking. 


@ In contrast to the immediate | 


post-war period,- wage differ-| 
entials between skills, regions 
and industries may stabilize or | 
even widen in Canada. If so, 
this will present tough problems 
to unions and governments. 

@ Automation and _ changing 
| consumption patterns should} 
| tend to lessen the relative size 
| and power of certain caine, 
jparticularly one-industry| 
| unions. This will reshape power 
patterns within the union move- 
ment, 

Speculation about labor’s 
future in the next 10 or 20 yr.| 
has become a popular occupa-| 
tion for economists, industrial 
relations men and the like. 


The flurry of words and| 


|}opinions has been encouraged | 


further by recently passed | 
ore labor legislation in the| 
. &., British Columbia and 
Natick 

The U.S. Congress, in face of 
union opposition, “dared” to! 
pass a bill preventing secondary 
boycotts and certain organiza- 
tional picketing. 

British Columbia limited| 
picketing and made it possible| 
to sue unions under certain 





| legislation may answer this 


PRODUCT 





FROM THE DRAWING BOARD to final delivery, 


TeePee products are designed and manufactured 


~ to high standards of quality control. Timber Preservers 


Ltd. is equipped with modern plant and machinery 


for pressure-creosoting, Wolmanized pressure treat- 


ment, butt-treating, prefabricating and the manufacture 


of Guaranty Bonded TeePee Glue-Laminated Timbers. 


It is a complete and versatile organization with 26 


years’ experience of tackling every kind of timber 


problem. 


BRING YOUR TIMBER PROBLEM TO.. 


Timber Preververs Limited 


Feet se Traepe Read, 
Tetephene LAkeview 2- 


New Westminster, 8. 
ee6e 


{now possess immediate im- 


|uniformity of some kind? 


| activity, management has been 


| their crusading fervor as living 
| standards rise. 


|}and become “unexciting”. 


|ism’s zeal? 


circumstances. NewfoundJand| 
decertified unions it regarded | 
as undesirable. 

Against this background, this 
year’s llth conference at Mc- 


|Gill’s Industrial Relations 


Centre took on a new ‘tone of | 
urgency. 
Many of the questions raised 


portance. 

For instance, with Canadian} 
labor law now going in all di- 
rections at once — depending | 
upon various provincial gov- | 
ernments — is there a need for 


McGill Prof. Frank Scott 
pointed out that a rising num- 
ber of labor contracts cut across | 





trend. 

Scott argued that the great | 
variety of law which may apply 
to nation-wide bargaining can 


| even cause strikes; and encour- 


ages unions to disregard the law 
when they can see no way of 
reconciling varying statutes. 
He suggested much wider 
federal jurisdiction while not} 
excluding provinces from legis- 
lating for industries and serv-| 
ices provincial rather than in- 
terprovincial in scope. 


In the past Canadian labor has | 
usually favored wider federal 


noncommital. 
Princeton University Prof. 
Richard Lester said unions lose 


“Big Union” leadership has 
| become more moderate, too — 
with certain exceptions. 

As living standards improve 
and security becomes of greater | 
importance, unions in the future 
could further lose their “drive“ 


The question that labor ob-| 
servers ponder in this respect 
is this: 

Will the trend to “tough” 
labor legislation revive union- 


Reaction to the new JU. S. 





question. Most experts seem to 
feel that U. S. unions will find 
they can live with the new law, 
therefore will not organize long 
and dedicated opposition. 

In a study that will surprise 


many, McGill’s Dr. Sylvia Ostry 


‘ound that there probably is not 
a trend to wage uniformity in 
Canada. 

On the contrary, “the much- 
»ublicized compression of most 
national wage structures does 
not, apply to Canada after the 
initial period of post - war 
inflation.” 

Wage differentials have been 
widening, 

This means the skilled may 
make even more money in re- 


‘ation to the unskilled; workers 


in high+wage industries . and 
high « wage areas may become 


‘relatively better off. 


This conclusion depends upon 
continuing rapid economic ex- 
“ansion, success in controling 
inflation and absence of a strong 
union drive toward wage equali- 
ty, she said. 

Some union strategists al- 
ready are working hard on plans 
to eliminate wage differentials, 
not between varying degrees of 
skill but between industries and 
regions. 

And the nation-wide bargain- 
ing mentioned by Prof. Scott 
often reduces regional differ- 
ences. 


UNITED ROPEWORKS 


(N. V. VEREENIGDE TOUWFABRIEKEN ) 
ROTTERDAM, HOLLAND 


Manufacturers of 
Knotless Balertwine 


and 
Bindertwine 


and all other Twines of Sisal and Manilo 


Steelwire Ropes 
for every purpose 
A.P.1. Certificate No. 2789 
Lloyds Reg. Licensee 


Mats, Runners 
of Sisal or Coir 


Cicada: sales : E Rudinger 
Empire State Bldg 350 Fifth Avenve, | 
New York — Telephone Pe. 6-3640 | 
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PLAX offers far-reaching 


THE FINANCIAL POST 


PLAX RESEARCH —ONE IMPORTANT 
REASON WHY PLAX IS CANADA'S LEADING 
MANUFACTURER OF PLASTIC BOTTLES 


merchandising and research services 


Perhaps your product is such that it could best be 
marketed in a uniquely-designed PLAX bottle. 
PLAX maintains extensive research facilities, and 
a research staff readily available to discuss with 
you special designs, shapes and colours to meet 
your every requirement. 


And you can draw on PLAX years of experience 
for advice on merchandising and technical problems 
as they apply to packaging your product in poly- 
ethylene bottles. 


For needs less complicated PLAX has a wide range 
of stock molds; 67 sizes—from 7 c¢.c. to 10 gallon 
capacities. These can be blown in a variety of 
opaque and translucent colours, and when com- 
pleted with attractive closures and decorative em- 
bossing or special fittings, they make highly 
individualized packages. 


Obviously only part of the story can be told here, 
If you would like complete details on how PLAX 
can benefit your product, please contact 


CANADA LIMITED 


50 St. 
255 Decarie. Boulevard, Ville St 


Clair Avenue West, Toronto, Ontario 


Laurent, P.Q. 


873 Beatty Street, Vancouver 3, B.C. 








Pioneers in the use of punched “common language” tape for data process- 
ing, Canadian National-Canadian Pacific bring a vast accumulation of 
engineering skill and knowledge to your communication problems, large or 
small. In the investment business, for instance, CP-CN provide nationwide 
ticker services from Stock Exchanges, as well as private wire network 
facilities so necessary for prompt financial transactions. Call your nearest 
CN-CP Communications Office for expert, specialized information and 


service. 


TELETYPE DATA PROCESSING 


++ WIRE FACILITIES FOR ALL REQUIREMENTS 
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FRED J. CAINE, general 
campaign chairman for the 
Community Chest of Greater 
Winnipeg, was born and rais- 
ed in Montreal, He joined the 
Royal Bank -f Canada 35 
years ago and is presently 
Supervisor of Manitoba 
branches for the bank, Mr, 
Caine is a past-president of 
the Edmonton Community 
Chest, He is a member of the 
Manitoba Club, St. Charles 
Country Club, Winnipeg 
Winter Club and The Motor 
Country Club. Mr, Caine is 
married with one son and re- 
sides in Winnipeg. He is ac- 
tive in community affairs. 


Scere HMO 


‘Atlantic House’ 


From Our Own Correspondent 


FREDERICTON Atlantic 
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CHARLES t., O’NEILL, a na- 
tive Amherstonian and prom- 
inent businessman, heads the 
Amherst 1959 United Appeal, 
the second for this Nova 
Scotia town of 10,300 people. 
As an active citizen and gen- 
erous supporter of commun- 
ity endeavors, Mr, O’Neill is 
Amherst’s oldest automobile 
dealer, His own company, 
_Tantramar Motors, has been 
located on Main St. for 25 
years. Mr. O’Neill is a mem- 
ber of the Amherst Curling 
Club, Marshlands Club, Am- 
herst Board of Trade and 
several other community or- 
ganizations. 


"1 


Paying Dividends 


,and found the answers to ques- 
tions posed. 


F, E, (TED) STERNE, cam- 
paign chair.nan for Brantford 
and Brant County, Ont., 
Co imunity Chest, is manag- 
ing director of Atlas Powder 
Co., vice-president of G. F. 
Sterne and Sons Ltd., direc- 
tor of Gaco Products Ltd. and 
president of Product Tech- 
niques and Supply Ltd. He 
has long been active in com- 
munity work, He is past 
chairman of Brantford Re- 
creation Commission, St. 
John Ambulance, Zion Unit- 
ed Church Board, vice-presi- 
dent- of Brantford Rotary 
Club. Mr. Sterne, as chair- 
man, put the 1958 campaign 
over the top. 


House in London is paying off as | @ Received 610 visitors — 520) 


an outpost overseas for business- 
men. 


That's the word from H. Wat- 
agent general, who 
reported to the Atlantic Provinces 
Economic Council annual meeting 
here this week. 

In its first year Atlantic House: 
@ Dealt with more than 6,000 


inquiries from Canadian and 
European sources, processed them 


' 


e Mechanically refrigerated test chambers 
¢ Controlled environmental plant growth cabinets 


from the Atlantic Provinces — 
jand helped them deal with Brit- 
}ish and European clients. 


| @ Opened negotiations with more 


| than 30 European industrial firms 
interested in Canadian locations. 
| Jamer, former president of the 
|Saint John Board of Trade be- 
| came agent at Atlantic House | 
when it opened, 

It is a clearing station for the | 
four Atlantic provinces, 


RONALD V. CHRISTIE, physi- 
cian-in-chief, Royal Victoria 
Hospital, Montreal, and chair- 





@ Special chambers for precise temperature and 


humidity control 
e Air Pollution equipment 


man of the Department. of 
Medicine, McGill University, 
speaking to World Medical 
Association delegates at 
Montreal on bronchitis, dis- 
ease more serious and wide- 
spread than generally) 
believed: 


“It is now evident that chronic | 


What the Man 


Filthy air and smoking have 
made bronchitis a wide- | 
spread health menace and | 
man-hour thief .. . 


Torento Port Arthur 


Vancouver 
B-1 


Winnipeg Regina Saskatoon Edmonton 


| fatal consequences. 


Bridge & Tank is a cross-Canada team of companies 
with nation-wide facilities for the designing, erection 


| but most ¢f us preferred to live 


| posit only amounted to 110 tons| 
| sq. mi. per year. 


| respiratory infections. 


| single disease. 


bronchitis is, in large part, a} 
man-made disease which may} 
have disabling and sometimes | 


“Its incidence is nowhere as| 
high as in the foggy smoke- 
laden atmosphere which is to 
be found in some of the indus- 
trial areas of Western Europe. 


“In central London, where I} 
worked for several years, 180| 
tons of smoke are deposited on| 
every square mile every year, 


in the suburbs where the de- 





“Surveys in these industrial | 
areas of England have indicated | 
that more than 30% of men) 
over the age of 50 are in fact | 
suffering from chronic bronchi- 
tis — and what is meant by this | 
diagnosis is chronic cough, with | 


: | 


expectoration which is persist- 


a 
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GEORGE C, SHANNON, 
campaign chairman of Brock- 
ville, Ont., United Appeal, 
is a director and director of 
manufacturing, Parke, Davis 
&.Co., Brockville. Born at 
Prescott, Ont., he was edu- 
cated at Queen’s University. 
Interested in community af- 
fairs Mr. Shannon is a direc- 
tor of Brockville Red Cross 
Society, Brockville Housing 
Authority, Chemical Indus- 
tries Accident Association of 
Ontario and chairman 
Brockville district, Queen’s 
Alumni Fund, Mr. Shannon 
is also a director of Brock- 
ville Golf & Country Club. 


of 


COUCH 


Said: 


Ha 





“The first group consists of 
560 non-smokers. The incidence | 
of chronic bronchitis steadily 


rises until at the age of 50 or| 


Te 


pe kp ep See 


These Businessmen Head Charity Appeals 


LIEUT.- COLONEL E. J. 
GRAVELLE, campaign 
chai-ma:: of Port Arthur, 
Ont., 1959 Community Chest, 
was born in Port Arthur in 
September, 1918. He is man- 
ager, Doran’s (Port Arthur) 
Brewery Ltd. He served in 
World War II with the Lake 
Superior Regt. in campaigns 
in northwest Europe and re- 
tired with the rank of Lieut.- 
Colonel. He is a _ director 
of Port Arthur Chamber of 
Commerce and a member of 
the Port Arthur Rotary Club, 
Col, Gravelle is married with 
five children and lives 
Port Arthur. 


in 
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Plasties 


The role of plastics in pro- 
tecting .néetal piping and other 
parts from highly corrosive ma- 


| terials and high temperatures is 


growing rapidly. 


The solution lies in coating | 
the metal part with a thin layer 
of plastic that’s impervious to } 
the corrosive material. 


Various plastics and several 


| different coating processes are | 


being used. 

Canadian Hanson & Van) 
Winkle Co., a major Canadian | 
manufacturer of electroplating | 


Now Coat Metals 


September 19, 1959 


rsh: 


JOHN DUNHAM, campaign 
chairman of Nanaimo and 
District, B.C., United Appeal, 
was born and educated in 
England. He served as «an 
officer in the Royal and Mer- 
chant navies from 1943 until 
1952 when he emigrated to 
Canada. He has been. agent 
for Black Ball Ferries Ltd. 
at Nanaimo, B.C., since the 
start of the service between 
Nanaimo and Horseshoe Bay, 
B.C., in 1953. He is a mem- 
ber of Nanaimo Rotary Club, 
secretary of Nanaimo Cham- 
ber of Commerce and direc- 
tor of the Nanaimo VON 
branch, He is married with 
two children. 


Plastisol coating of wire prod- | 
ucts is one of the scores of uses | 
to which the coating material 
is used. 

Automobile companies, elec- | 
trical manufacturers and engi- | 
have achieved | 
substantial savings as a result 


neering firms 


of using this material. 


EUROPEAN OFFICE 
Grace, Kennedy & Co, (Can- 


60 about 15% or 16% of this|and polishing equipment and ada) Ltd., Montreal, has opened 


group are suffering from chronic 
cough and expectoration. The 
average in the whole group is! 
about 5%. 

“In the next group we come | 


| supplies, has gone into the plas- |2 European office in Rotterdam, 


tisol dip and spray coating 
service. 


Plastisols used are vinyl] plas- 


to the moderate cigarette) tics which have a high resis- 


smokers. There is clearly an in-| 
creased incidence of 
bronchitis. 

“The average has risen to 
12% and over the age of 50 


chronic 


| about 30% to 35% are involved. 


“In the last group, the heavier 
smokers, the incidence is still 
higher. On the average about 
25% of this group have chronic 
bronchitis and over the age of 
50 almost 40%, 


“There is no doubt that the 
air we breathe is the principal 
factor which governs the inci- 


dence of chronic bronchitis and | 


its sequelae. 
“With this in mind, it seems 


| remarkable that many countries 


have legislation to preserve fish 
from water pollution while pol- 


lution of ‘he air that we breathe | 


receives but scant attention.” 


Famous Players 


ent year in and year out and| Net Down 20% 


which occasionally becomes 
purulent, particularly after} 


Unaudited consolidated net 


| profit of Famous Players Cana- 


dian Corp. for the first half of 


“In America ‘chronic bronchi-| 1959 was $1,104,906 or 63c per 
tis’ has been in disfavor as a|share, a decrease of 19.7% from 


diagnostic term and only re-| 
cently has it been realized that | 
this is a well-defined entity| 
which, although not as comin | 


$1,376,675 or 79c per share re- 
ported for the six months ended 
June 30, 1958. 

Profit on sale of fixed assets 
amounted to $143;237 ($53,728 in 


in this continent as in certain} grct-half 1958). 


parts of Europe, is nevertheless 


Decline in profit is attributed to 


an important disease which can | severe weather in the first quar- 


lead to disastrous complications. | ter and weaker box office draw | 


“In England there is a register 


of pictures during the second 
quarter, by President J, J. Fitz- 


of disabled persons and this has) gipbons. 


shown that chronic bronchitis | 
is responsible for more indus- | 


trial disablement than any other | 


“In North America chronic} sound equipment is being instal- | 
| bronchitis is less common than 
| in England, but recent surveys 
have indicated that its incidence} 
| is very much higher than gen- | 
| erally supposed, 


“For instance, a recent ana-| 
lysis of morbidity and mortality 





and fabrication of anything in steel. When your 
future plans include bridges, structural steel, towers, 
storage tanks, drums, pressure vessels or machined 
parts, call us in to help you. At Bridge & Tank, 
steel is our business. 


Bridge 


statistics by the Department of 
Veterans’ Affairs in Canada has 
shown that over 5% of male 
patients who come for treat- 
ment are suffering from chronic 
bronchitis; and also that chronic 
bronchitis and emphysema is 


the third commonest cause of| 


death, being led only by heart 
disease and neoplasms of the 
| lung. 


| 


i 


Current box office attractions 


are proving exceptionally good, | 


the president states, 
Special 70 mm projection and 


led at Edmonton, Calgary, Win- 
nipeg and Ottawa to enable com- 
pany to present long-run attrac- 
tions. 

A community antenna system 
has been-engineered to accom- 
modate Telemeter at a future 
date in London, by London TV 
Cable Service Ltd., formed by 
Famous Players together with E. 
R. Jarmain, New company will 
initially service 5,000 homes in 
north London and later an addi- 
tional 1,000 homes in south Lon- 
don. 

Famous Players bought the 
Kresge property in Etobicoke, 
Ont, for the purpose of convert- 





ing it into a Telemeter studio de- 
signed to serve a potentia] audi- 
ence of 40,000 subscribers, Mr. 


| “The relation of chronic) Fitzgibbons reports. 


bronchitis’ to cigarette ‘smoking, | 


Company signed a long-term. 


tance to all types of acids, high 


| Holland, at Groothandelsgebouw- 
|A7. The office will be connected 
to the company’s Montreal office 
by telex. Company expects to ex- 
|pand exports from Canada, U.S. 
jand the West Indies and also 


|temperatures and rough usage. |from Europe to Canada and the 
| They provide a protective coat- West Indies. ; 


} 
| 


ing that is tough and resilient 
and flexible. 
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Real Estate Problems?» 


e INDUSTRIAL 
e COMMERCIAL 
@ INVESTMENT PROPERTIES 


* For expert service, be sure you 
deal with a Member of the 


TORONTO REAL ESTATE 
BOARD 


ESTABLISHED 39 YEARS AGO (STILL GROWING) 


FOR SALE BY TENDER 


Tenders will be received by the undersigned until 12 o’clock 
Noon (Daylight Saving Time) on Monday, the 28th day of 
September, 1959, for the purchase, as a going concern, of the 
business and assets of 


DARLING HAT SHOP LIMITED 


with thirteen retail stores situated at the following centres 
across Canada: St. Catharines, Welland, Hamilton (two loca- 
tions), London, Regina, Saskatoon (two locations), Moose Jaw, 
Calgary (two locations), Edmonton, Lethbridge. 


The assets offered for sale consist of the inventory of stock- 
in-trade and the store furniture and tenant’s fixtures in all loca- 
tions, together with the leases of the premises at the above 
locations. Full particulars and conditions of sale are available 
at the office of the undersigned. 


Tenders must be accompanied by a certified cheque payable 
to the undersigned for fifteen per cent of the amount of the 
tender; a further fifteen per cent will be payable on acceptance 
of the offer, and the balance will be payable on closing. Deposits 
accompanying tenders not accepted will be returned without 
interest. 


The highest or any tender will not necessarily be accepted. 


Time shall be of the essence of the sale. If the purchaser 
fails to comply with any of the conditions of sale the deposit 
moneys and all other payments made on account of the pur- 
chase price shall be forfeited as liquidated damages and the 
business and assets may be resold by public or private sale, The 
deficiency, if any, on the resale, together with all expenses and 
charges attending on the resale or occasioned by the default. of 
the purchaser, shall be made good by the purchaser as liqui- 
dated damages. 


Dated at Toronto this 10th day of September, 1959, 


THE CLARKSON COMPANY LIMITED, 
15 Wellington Street West, 

Toronto 1, 

Ontario, 


What happens 
to your 
business... 





IF YOU DIE? 


The death of a man who owns a business, 
either alone or in partnership, can present 
complex and important problems. Unless 
careful provision has been made, such an event 
can often wreck or seriously impair the value 


ENJOY 





of the business so that the value of his estate 
shrinks to almost nothing. Your Canada Life 
man has the advantage of our Business 
Insurance Section which specializes in this field. 


She 
>.  ( ANADALIFE 
7 0 Company 


LIFE TODAY WHILE SAVING FOR TOMORROW 


PS, ot ies ia) kk which after all is just another | agreement with Bell Telephone | 
sha is | form of atmospheric pollution,/Co, of Canada to install and 
| has also been clearly established. | maintain cable for the Telemeter | 
|I will mention the. results of | System. eae . ——_— + 
ohe survey which is: typical of | S“fficient equipment to connect | 
: 1,500 TV sets before the end of | 
many that have been done. this year. 
| “Here are the results of &| “Public interest in this system 
| careful survey in a large engi-| of coe — 
| neering plant in Sheffield em-|‘#inment has exceeded our most | 


2 |optimistic expectations,” the 
ploying almost 2,000 workers. president says. 


7 
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HAMILTON BRIDGE DIVISION « BRIDGE & TANK WESTERN LTD.» VUL- 
CAN MACHINERY & EQUIPMENT LTD, WINNIPEG + RHEEM CANADA 
UMITED, TON + VULCAN FORD-SMITH LIMITED, HAMILTON 
@ THE SMITH MACHINE COMPANY LIMITED, HAMILTON. 
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Personnel Administration 


ot the Bont Centre ter Continuing Educetion 
NOVEMBER 2nd-14th, 1959 


sponsored by 
The University of Alberta and The Alberia Persenne!l Associations 
Topics 


Orgenizotion & Management 
Labor Relations Human Relations 


Management Development Communications 


for further particulars write 
DIRECTOR, Banff School of Fine Arts, Boff, Alberta 


University of Alberta Course 1 in | 


Sales Meetings, Conventions, 
Product Demonstrations and 


Office Meetings are always 
a success 


..». at the fabulous 


Personne! Policy 


The fall speaking season approaches. Here are 
a few important rules to make your speeches say 


| 
| 
something and get listened to... | 
| 


By JOHN HENRY PEPPER A joke with a very mild| There are four other tech- 
A friend of mine is a member |double meaning will go over | niques that may help improve | 
ofa prominent service club and well, but avoid overly- -broad your speech. 
once a week he hears an after-| humor as you would the plague.|@ ¢ you can have your audi- 
luncheon speech. If you fail to heed this last) once participate actively in your | 
In the course of a year he|°aution, even if you are ad-| tax it is most helpful in making | 


PLATE AND SHEET 
METALWORKING MACHINERY IN TORONTO 


Examples of our privately equipped 
meeting rooms: 
The Convention Hall 


Our private meeting accommodations ore 
fully equipped. We have projection equip- 


ment for slides or films, graph boards and — oo 


ep. Sere TE mR EIN ete ee me 


BROWN BOGGS 
FOUNDRY & MACHINE CO 
HAMILTON, CANADA 


LTD 


ANNOUNCEMENT EE 


BEKINS APPOINTMENTS 


CLIFFORD R. DAVIES NEILL CARNSEW 


Stanley H. Bekins, President of Bekins Moving and Storage Company Limited, who 
recently announced the acquisition of a Bekins Montreal office, has announced two 
Bekins Moving and Storage Company (Quebec) Limited appointments. Clifford R. 
Davies, former co-owner of ithe recently purchased Birch Transfer Registered, becomes 
Manager of the Mentreal office. Neill Carnsew, formerly of the Calgary office, has 
been appointed Assistant Manager. 

Mr, Davies and his father bought Birch Transfer in 1947, and have built up the 
business from a smoll one-truck operation to its present substantial proportions. A 
member of the C.W.A, since 1948, he Is presently Regional Director for Quebec. 
In addition, he is Second Vice-President of the Motor Truck Club in the Province of 
Quebec. 

Neill Carnsew hos been with the Bekins Company since 1956. He has served in 
both the Calgary and Vancouver offices. 


Joseph A. Whitmore is Vice-President of the new Quebec operation, in addition| audience’s curiosity 


to being Vice-President of the nationwide moving and storage company. 


Moncton Firms Get Road tii 


From Our Own Correspondent 


FREDERICTON — Two Monc- |between Hayward Brook 
ton firms are sharing approxi- 


|paving a 7.5-mi. 


mately $300,000 Trans-Canada | | Pass. 


Hiethway contracts 
New Brunswick. 


i ast 
ry Rayner Construction Ltd., low- |attention if our talk is plenti- | ences and by delivering their| 


listens to at least 40 speeches. 
The other day he confessed | * 
that he remembered only two) 
speeches out of the 80 he had | 
heard in the last two years. 
Why is it that only two speak- 


lers out of 80 made a lasting 


impression on his mind? 

Disregarding the 78 relatively 
unsuccessful speeches, let’s con- 
centrate on the features of the 
two successful speeches. 


@ One man spoke about money. 
He offered practical and simple | 
methods for accumulating | 
money. 

Anyone who can speak on 
money has a headstart on other 
speakers, because this topic is of 
interest to every hearer. 

In other words the speaker 
with a money topic has a speech | 
that emphasizes “you” and 
“yours” and does not concern | 
“me” and “mine”. 

While we can’t all be finan- 
cial wizards any speaker who | 
has a topic which appeals to the 


|self-interest of his hearers is 


sure to make a lasting impres- 
| sion. 

® The second speaker that im- | 
|pressed him is the soft-drink 
|executive with the long beard, 
interesting title and naval back- 
ground. 

Of course, all the nite girls 
love a sailor and the beard and 
|naval title help to heighten the 
and pre- 
|liminary interest. 
| Add to this an enthusiastic 


——— |manner and a multiplicity ‘ of | 


|interesting and amusing little 
| stories to illustrate each point, 


stretch of TCH|and it’s no wonder his speech 


and | was long-remembered, 
|Route 2 on the Petitcodiac By- | 


We can’t all wear beards, but | 
|We can capture the audience's | 


.ouern Construction Ltd., low- |°°t of three bidders, has a $164,- | fully laced with little stories, 


est of 


six bidders, has 


awarded a $135,475 contract for) stretch from Port Elgin east. 





SHELDON 


Ci) 


C AY 


Vane Axial Fan 


Stainless Stee! Blower 


ay 


Mill Exhauster 


SHELDONS 


AIR MOVING and 
CONDITIONING 
EQUIPMENT 


Name your need for air « « « 
Ventilation ... Comfort... 
Processing. Whatever your re- 
quirements, the full line of Sheldon 


” been |300 contract for paving a 7-mi, 


air moving equipment will provide: 


an efficient, economical answer. 
From this wide range of fans, 
blowers; heating, ventilating and 
air conditioning apparatus, you 
can select the equipment that will 
suit your air handling needs all 
year round. 


Included in the complete air- 
conditioning line is the Sheldon 
MULTI-ZONE Unit designed to 
furnish complete air conditioning, 
heating and ventilation to several 
areas. Each of these areas may 
require varying air supply con- 
ditions, dependent on building 
exposure or occupancy. Sheldon 
MULTI-ZONE Units provide in- 
dependent, manual or automatic 
temperature control for two to 
six individual zones. 


Sheldon 


MULTI-ZONE Unit 


HEATING * COOLING 
DRYING * DUST CONTROL 
AIR CONDITIONING 
VENTILATING » PROCESSING 


ENGINEERING LIMITED 


GALT, ONTARIO, Montreal, Toronto, London, Ottawa, Hamilton 
Representatives in principal cities across Canada 


304 100 


If they are amusing stories, | 


or chuckle, 

If they are just plain stories, 
the audience will always pay 
| attention to hear the denoue- 
ment of your tale. 

In telling a funny story it is 
helpful to introduce the names 
of people in. your audience that 
are well-known in the/organi- 
zation. 

If-the story requires a fall- 
|guy make sure it is you, the 
speaker, 

In today’s speech-making it is 


jthe audience will enjoy a laugh 
| 


no longer fashionable to tell | 


stories involving minority 
| groups or people with handi- 
| caps, unless of course, it’s 
known that you are a member 
of that group or have the han- 
dicap_ yourself. 


John Henry Pepper is a lead- 
ing Canadian authority and 
teacher of public speaking. For | 
the last 13 years he has con- 


ducted evening classes in. effec- | 


tive speaking for the Extension 
Department, University of To- 
ronto. 


oo an all male group, you | 


nd your unsuitable story will | 


Speaking 
Classes 


One of the best ways to 
become a remembered 
speaker is to join a class in 
effective speaking. 

In every large centre 
across Canada the univer- 
sity departments of exten- 
sion will be offering 
courses in this subject. 

There are no qualifica- 
tions required for admis- 
sion and the fee is modest. 

In all these classes, stu- 
dents. of both sexes and all 
ages and walks of life are 
given an opportunity to 
practice all the speech- 
situations of real life. 

In addition, many cen- 
tres where there are even- 
ing classes in the high 
schools or at the YMCA 
offer similar courses, 

Some companies such as 
{B). and CIL find these 
classes so valuable that 
they organize courses for 
their employees under 
company’s ‘auspices, 


remain in your hearers’ memor- 
ies and the heart of your mes-| 
| sage will be lost. 

| Both these memorable speak- 
| ers had several characteristics | 
|} in common. 
» They were both enthusiastic | 

about their subject matter. 

» They showed their enthusi- 
asm by smiling at their audi-| 





lspeeches in a_ vigorous and | 


animated manner. 


|» They also had _ thoroughly | 
|prepared and rehearsed wate | 
|speeches and only glanced at | 
their notes once or twice during 
their talks. 

These “Al” speakers had | 
asked the service club how long 
|they were to speak. Then each 
jspeaker concluded his talk 5 
min. ahead of his time allotment. 

This emphasis on brevity is 
one of the most important as- | 
pects of the successful speaker. 

When you are preparing your 
talk time yourself carefully to 
speak for a few minutes less | 
ithan your allotted time, Your} 
audience will love you and you| 
will maintaia the attention of | 
your hearers. 

If you wish to hear 
as others hear you use a tape} 
recorder to make a record of | 
|your speech, When it’s played | 
back you can’ be your own| 
| severest critic and also time 
your speech, 

Repeating this recording sev- 
| teral times it will put a reali 
Polish on your talk. 


yourself | 





jthem like you and agree with | 
|your ideas. 


Not in every speech can audi. | 
ence-participation be used, nd 
it can be most effective. 


During World War II, John | 
Fisher spoke one night to a 


(Continued on page 33) 


lecterns, all available to help make your 
meeting @ success, 


And remember, your out-of-town guests will 
enjoy the comfortable luxury and unexcelled 
cuisine of our hotel accommodation. 


Proving ground 
for your corrugated box 


60 
100 
The Deck seats 100 
The Board Room 40 
Private Dining Room 50 


Ample FREE Parking 


Call RO. 6-4392 for information and 
reservations, or write today. 


How much does product damage cost you in 
dollars—and in. customer good will? When your 
» corrugated box is engineered by Hinde & Dauch, 
“it's pretested to make sure it provides all the 
protection your product needs. Pretesting helps 
eliminate damage, saves the cost of over-packing, 
guards your reputation for quality merchandise. 


Have your boxes been pretested? Better see H & D. 


Me DS WINDE & DAUCH 


AUTHORITY ON PACKAGING 
TORONTO 3, ONTARIO 


CORRUGATED BOX FACTORIES: Chatham. Etobicoke, 
Peterborough, $1. Marys, Ont.; Montreal, Qve.; 
Winnibeg, Mot.; Colgety, Alte 

SOLID FIBRE DIVISION: Toronto, Ont. 
FOLDING CARTON DIVISION: Leoside, Ont. 
SALES OFFICES: Hamilton, Kitthener, London, Ottowe, 
Witdser, Ont.; Gronby, Que.; Edmonton, Alto.; 
Saskatoon, Sask. 

PAPER MILAS: Torohte, Tretton, Ont. 

PAPERBOARD SALES: Toronto, Ont. 


SALES AGENCIES: For Wiiliom, Ont.; Halifax, N.S.; Moncton, 


N.8.; Queber, Que.; Sf. jotin'’s, Nfid.; Vancouver, 8.C. 


nsurance plan! 


Regina, 


One low-cost Confederation Life Policy insures your 


entire family, 


No longer do you need to buy separate life insurance 
policies on each member of your family. You can avoid 
trouble and expense by having one Confederation Life 
Family Policy that protects you, your wife, and your children, 

All you ever pay is the one low premium! If you have 
more children, they'll be insured aujomatically—at no 
extra cost. And with a Confederation Life Family Policy, 
you get guaranteed substantial cash values plus 


generous dividends, 


Let the Confederation Life man give you full details 
on the new Family Policy. It’s the easy way to protect 


your family’s future! 


Save time and money 

with Confederation Life's  @& 
new "Pay-O Matic” Plan. 

Ask for details now. 


ASSOCIATION 
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THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSILE + FIRE - CASUALTY 


WEAD OFFICE: 1ORONTO 


GRANCHES: METROPOLITAN TORONTO + HAMILTON © KITCHENER » LONDON 
OTTAWA © WINDSOR * MONTREAL © CALGARY » VANCOUVER + WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 


for capital 
expansion 


Many industrial enterprises with good 


prospects but in need of finances will be | 


started or expanded this year in a way that 

provides a sound basis for development 
through the financial assistance of the In- 
dustrial Development Bank. 


Information about 1.D.B. financing in the fields of: 
* Manufacturing © Repairing Processing 


© Transportation ¢ Construction @ Air Services 


© Packaging © Engineering etc. 


can be obtained from your banker, auditor or 
lawyer or from the nearest office of the Industrial 
Development Bank listed below: 


INDUSTRIAL 
DEVELOPMENT BANK 


Established in 1944 by the Government of Canada to help in fi- 
nancing new or expanding small and medium sized enterprises. 
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Make’em Listen!" 


To YourS 


| (CONTINUED FROM P. 32) 
large audience in the Saskatoon 
|Fair Grounds grandstand. 

He had his audience all light 
their cigarette lighters and 
matches at his signal, In a split- 
second the huge grandstand was 
transformed into a sparkling sea 
of twinkling lights, It was a/ 


surprisingly beautiful sight. | 
’ Many speakers could make | 
their ideas more emphatic by | 
using a little repetition, 
i 
| 
| 


Possibly many middle-aged | 
Canadians are tea-drinkers to- | 
day because as children they | 
read on every corner grocery 
store window in large glued-on 
enamel letters the 
“Drink Salada Tea”. 


Whether or not this is a factor 
in tea-consumption, the prin- 
ciple of repetition is important 
jto both the public speaker as 
well as the advertiser, 
| £Of course the successful 
speaker can’t repeat himself 
jexactly, but repetition is very 
| helpful in driving home a point. 
@ Many speakers lose -their 
| effectiveness by faltering in the 


| 


wee stretch of their talk. 


| When. you are coming to the 
jconclusion of your talk sum- 
|mon your reserves of renewed 
|vigor and end your talk with 
l|extra force. 

| If you are presenting an idea 
that you’d like your audience to 
accept, you should appeal 
|strongly to them to take action. 
|@ The fourth techfiique that 
many good speakers possess is 


inscription 


with their hearers, 
: There is no hard and fast rule 
to achieve intimacy with your 
audience, 

Senator David Croll possesses 
this ability to a high degree. 


wee e. 


the ability to become intimate | 


oe 


peech 


Interrupting his speech, Sen- 
ator Croll said to his remaining 
rain - dampened listeners: “If 
you folks are so kind as to stay | 
and hear me in the rain, I’m) 
coming right down where you} 
are to join you.” } 


He quickly left the sheltered | 
bandstand and finished his ad- | 
dress before his audience in the | 
rain. 


| 
| 


j 

| 
Those people won't soon for- | 
get that talk and the ery | 
with them that this famous 
speaker gained when he too got 
in the rain. } 


A few years ago Frank How 
of CIL was giving a serious talk 
in the Engineers’ Club on Bay} 
St. 


} | 
Just when he was trying to} 
get his most important and 
serious point across to his audi- 
lence, the strident blare of a 
| military band marching up Bay | 
St. echoed) and re-echoed | 
throughout the room, 


Interrupting his speech Mr. 
How said: “See men, everyone’s 
itrying to get on my band 
| wagon”. | 


| This spontaneous and humor- | 
ous remark created a feeling of 
intimacy with his audience and 
was most helpful in putting 
them in a mood to agree with 
ithe idea being expressed in his 


| 


| speech. 


There is no hard and fast rule 
for achieving intimacy, but if it 
is gained it is an important fac- 
tor in a successful talk. 


Montreal Short 
Position Down 


Once he was addressing a| 
large group of trade unionists | 
at a Labor Day Rally. He was| 
speaking to his listeners from | 


MONTREAL (Staff) — Short 
position on the Montreal Stock | 
Exchange Aug. 31 was 6,620 | 


PARMENTER & 


the shelter of a covered band 
stand, His audience stood and |} 
|sat outdoors, 
A sudden summer rain came | 
jon in the midst of his speech. | 
\Some of his audience left im- 
mediately, but he saw that a| 
large number were still listen- 
ing despite the rain. 
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shares in 19 issues, down 2,280 | 
shares and two issues from the | 
position Aug, 15. 


Among significant changes: | 
Issue Shares Issue Shares 





Algoma * —2,000 
Atlas +100 
Coghlin —175 
Dom, Tex. —925 


—300 
—210 
+100 


Hudson Bay 
IAC 

Iroq. Glass pf. 
A. V. Roe 


St. Str. Steel —100 





Short position on the Cana- 
dian Stock Exchange Aug, 31 
was 40,250 shares in 22 issues, 
down 42,575 shares and one 
issue from the position Aug. 15. 


Among significant changes: 


Issue Shares Issue Shares 
Barnat —600 N, West Am, —500 
Bellechasse —35,350 N.A. Rare M, +400 
Camp. Chib. +300 Northspan —1,000 
Con, Denison +300 Qpem’ca Ex, —8,400 
Dom, Eng. —100 Orchan +3,10 
New Pacific —1,000 St. Law. R.M. +900 

Trans Mtn. —800 


Here is the actual short posi- 
tion on. the Montreal Stock Ex- 
change Aug. 31: 


Issue 
Abitibi 
Algoma 
Aluminium 
Atlas 

B. C. Forest 
Cdn, Brit. Al. 
Goghlin, B. J. 
Dom, Tar 
Dom. Textile 135 
Fraser 200 


Here is the actual short posi- 
tion on the Canadian Stock Ex- | 
change Aug, 31: | 


Shares 

00 
600 
100 
610 
100 
100 
100 
200 
100 


Issue 
Gen, Dynamics 
Great Lakes 
Howard Smith 
Int, Nickel 

Ir. Gl. pfd, 
Roe, A. V. 


Shares 
1,600 
200 
1,100 
100 
500 
200 
475 
100 


Steinberg’s A 
Texaco 
Tr. Can. Pipe 


Shares 
1,000 
2,150 
1,000 
300 
500 
600 
800 


Issue 
Bateman 
Bellechasse 
Burht Hill 
Camp. Chib. 
Cdn. Marconi 
Cent. Del Rio 
Cons. Denison 
Cons, Paper 1,650 
M. & O. Paper 150 
N, Formaque 1,000 
N. Myla’que 14,700 


N, W. Amulet 1,300 
N. Am, R, Met. 400 
Northspan 1,000 
Opemiska 
Orchan 
Portage 


700 
3,100 
1,000 

100 

. 2,900 

800 
5,000 
1,000 


Steep Rock 
Tr. Mtn. 
Union Gas 


HOW TO INVEST 


The home-study course, How to 
Invest Your Money in Bonds and 
Stocks, will be offered by the ex- 
tension departments of the uni- 
versities of Western Ontario, 
British Columbia, Alberta and 
Saskatchewan in co-operation 
with the Investment Dealers’ 
Association of Canada. Course 
consists of six mailings. 


ee ANNOUNCEMEN EEE 


§. JOSEPH TANKOOS, JR. 


The Real Estate Board of the City of New 
York has announced the appointment! of 
$. Joseph Tankoos, Jr., of Tankoos & Com- 
pony, New York, and a director of Tan- 
koos Yarmon Lid., the national Cancdion 
realty investment firm, as its official dele- 
qate to the 1959 Convention of The 
Canadian Astociation of Reo! Estate 
Boards, to be held in Saskatoon, Sep- 
tember 20th to the 23rd. 
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THE SHAPE OF THINGS TO COME... 


tance. These plus many other desirable 
features like ease of maintenance, relatively 
low cost and proven efficency have earned for 
Aluminum Extrusions a place of high and 
ready acceptance in the minds of production 
men everywhere. We would like to discuss it 
further with you. 


"WJ/ERILER. Acuminum 


R. OD, WERNF% COMPANY (CANADA) LIMITED, OSHAWA, ONTARIO 


Every day sees more and more applications 
of Aluminum Extruded Shapes to the products 
of industry...and small wonder. The almost 
unbelievable versatility and durability of this 
truly amazing metal make it ideal for fabrica- 
tion into sections where problems of weight, 
shape or size limitations are of prime impor- 


**ALUMINUM EXTRUSIONS 
FOR PRODUCTS 
OF BETTER DESIGN™ 


ager of Varcum. IMMUNIZATION WEEK 
Distribution set-up and sales) Canada’s 17th Nationa] Immun- 
Varcum is second largest Ca-| are to be expanded, particularly | ization Week, sponsored by the 
lin the fields of foundry resins,| Health League of Canada, in co- 
abrasive bonding and grinding) operation with departments of 


Reichhold Buys Varcum Corp. 
Reichhold Chemicals, Inc.,; 
White Plains, N. Y., has entered | nadian manufacturer of phenolic 


the field of phenolic molding| molding powders and resins, wheels, electrical uses, automo-| health, will be observed the week 
compounds in Canada with its | Marketing will remain under | tive parts, bottle caps, electronic | of Sept. 20. Emphasis will be put 
purchase of Varcum Chemical/|the direction of Wilfred Parker,|parts and communications equip-|on the importance of adult im- 
Corp., Lindsay, Ont. | vice-president and general man- |! ment, munization, 


now... 
existing buildings 
can have the 
hewest in 
air conditioning 
;..the 


Carrier 


WEATHERMASTER 
SYSTEM 


No longer need an office building be "dated" or 
less rentable because it lacks air conditioned 
comfort. The new Carrier Weathermaster System 
can be quickly incorporated into an existing 
building with’ little interference with business 
routine. Under-the-window Modular Weather- 
master units have no “afterthought” look, but fit 
smoothly into interior design, 


The Imperial Life Tower, in downtown Toronto, is an 
example of an outstanding business location made 
even more attractive with Carrier Air Conditioning. 


and buildings don’t have to be big to have year-round air conditioning! 


r ‘ “ 3 
ma - a 


The Carrier Self-Contained Weathermaker 
either air or water cooled, is exactly right for 
smoll offices, shops or restaurants. Smart in 
appearance, it blends with any background, 
can be installed without business interruption. , — 
The Carrier Window Unit 
can be the ideal answer for 
the individual office. Light 
in weight, easily installed, it 
unobtrusively cools, dehum- 
idifles and circulates filtered 
cir for all-year comfort, 


Carrier Engineering advice is yours ot any time. Consult the yellow 
poges of your telephone book; or write direct. 


CARRIER ENGINEERING LTD, 
70 Queen Elizabeth Blvd. Toronto 14, Ontarle 
1477 Sherbrooke St. W., Montreal, Quebec 
215A - 10th St. N. W., Calgary, Alberta 
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HE WAY of a maid with 

a man is not more 
strange than the way of an 
investor with his stocks and 
shares, 

As a proof of this Jet me 
describe’ what happened 
when thé London Daily Ex- 
press coolly announced that 
the general election would be 
held Oct. 8. 

This’ Was a scoop on the 
part of the Lord Beaver- 
brook’s newspaper, but there 
was a finality about it which 
made it a certainty. 

And ow did the stock ex- 
change react? Believe it or 
not, there was an all-round 
slump in share prices. 

Two days later the Prime 





em ANNOUNCEMENT 





HERVE DALCOURT 


Mr. Herve Dalcourt, well known in the 
business world, has been elected Presi- 
dent of T. Prefontaine & Co. Ltd., at a 
recent meeting of their Administration 
Boord. 


| 





— By ADELPHI 


Minister announced that the 
election date would indeed be 
Oct. 8. In other words the 
Express was proved to be ac- 
curate. 

Whereupon the shares 
promptly soared. 

All of which, you will 
agree, is very odd. 


7 + * 


A prophet is not without 
honor and I cannot see any 
reason why the Tories should 
fail to be returned with a 
majority of at least 55. 

- If that seems like sticking 
out one’s neck, let us look 
calmly at the emotions which 
will influence the floating 
voter — the voter who is not 
bound in loyalty to any party. 


@ if he is a trade union 
worker he does not want na- 
tionalization of essential in- 
dustries for the simple rea- 
son that he gives up the right 
to strike. He just cannot 
strike against the Socialized 
state. 


@ The hierarchy of the-trade 
unions does not want a So- 
cialist government for the 
obvious reason that the trade 
union leaders could not agi- 
tate or threaten. 

A ttade union leader in a 
socialized state is the very 
personification of impotence. 

Then, what about the Lib- 
eral voter? 

He hates the Tories, be- 
cause they were the historic 
opponents and ultimate de- 
stroyers of Liberalism. 

On the other hand,.he feels 
no warmth for the Labor 
Party, because Socialism has 
replaced the Liberals as the 
of the 


Letter from Londo 


Who will influence the floating 
voter—the man not bound 
in loyalty to any party? 


Like Mercutio, the dying 
ery of the Liberals is: “A 
curse on both your houses!” 


* * + 


Now let us turn from party 
differences and concentrate 
on the personality cult. 


David Lloyd George, Stan- 
ley Baldwin, Ramsay Mac- 
Donald, Anthony Eden and 
even Neville Chamberlain in- 
spired emotional support. 


Today, Harold Macmillan is 
liked rather than loved — 
which is-all to the good. 


The British people respect 
him for his courage, his 
strength of purpose, and his 
faith in the future of the 
British race. . 


Also the electorate is pleas- 
ed that he numbers such 
varied personalities as Presi- 
dent Eisenhower and Mr. 
Khrushchev among his politi- 
cal friends. 

There is also the undisput- 
ed fact that Britain, under 
Maemillan’s administration, 
has done well. 

Therefore the experts agree 
that there is no logical or 
emotional reason for throw- 
ing out Macmillan’s party in 
exchange for Socialism. 

What I have written today 
may make odd reading when 
the British election results 
are announced, but it is the 
duty of the soothsayers to 
soothe—with which profound 
utterance we shall leave poli- 


, ties and look at some other 


aspects of the British scene. 
* * * 


On your behalf, I motored 
to the first day of the annual 
air display at Farnborough. 

The weather was perfect 
and there was a great crowd, 
which must have gone home 





yy German Firm 


_ Considering 


N.B. Plant 


From Our Own Correspondent 

SAINT JOHN —A three- 
member New Brunswick dele- 
gation is in Germany to discuss 
a new industry for the town of 
Milltown on the Maine border 
(FP, July 11). 

Provincial cabinet minister 
Norman B, Buchanan heads the 
party. With him are Milltown 
mayor Ralph H. Eagan and 
Gordon Nicholson, legal adviser. 

They are meeting officials of 
Bahre Metalworks of Hanover. 

The German firm has plans 
to set up a Canadian subsidiary 
to manufacture chipboard from 
short logs, A*ready market is 
seen among New England furni- 
ture manufacturers. 

In early summer president 
Felix Bahre and managing di- 
rector Dr. Ernst Greten inspect- 
ed Milltown sites, including the 
plant of Textile Sales Ltd., idle 
for two years. 

Later it Was announced that 
William Lowenthal, London in- 
vestment banker, had acquired 
the mill site for chipboard and 
sawmill operations. He acted 
jointly with George Copping of 
Montreal, president of Milltown 
Development Corp. 

The Bahre officials, still inter- 
ested in other Milltown sites, 
returned to Germany to ponder 
their next moves. 


noise that made even the 
skies tremble. 

I wondered what Viscount 
Brabazon, who holds the first 
flying certificate in the rec- 
ords of British aviation, 
thought of it all. 

So swift are the modern 
airplanes that they out- 
distance sound itself, which 
chases the plane in a hope- 
less attempt to catch up, 

Another vigorous pioneer 
at Farnborough was Sir Fred- 
erick Handley Page who has 
reached the goodly age of 74 
years; 

Not only has he played an 
enormous part in the produc- 
tion of airplanes, but he is 
also the Lord Lieutenant of 
the County of Middlesex. 

But there is one element 
that still defies even the 


a 


It’s a fact. Nearly half of all businesses whose records are 
destroyed by fire, never reopen. 

That is why it is so important for you to find out for sure 
if your vital records are safe from fire! 

Here’s what you do! Look at the inside of the safe, file or 
vault door where these records are kept. Does it have an 


Underwriters’ Laboratory Label? 


If it does not, don’t lose a minute—write Mosler-Taylor — 


Sales Ltd., Brampton, Ont., or phone one of our regional 
offices in Montreal, Toronto, Winnipeg or Vancouver and 
we will send a protection engineer over to check the security 
it offers. Don’t risk an unnecessary-loss! 


Mosler-Laylor for satetys sake 


—September 19, 1959 
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These labels are your guarantee that the safe or file 
on which they appear has been certified by an inde- 
‘pendent testing body serving the insurance industry. They 
may save you money in premiums. They will certcinly 
give you peace of mind. 


2 Rte imbibe cs 


Canada’s largest manufacturer of safes and bank vaults 








planes,’ 

I refer to the element of 
sound. By the time I left 
Farnborough I could hardly 
have heard a bomb explode 
if it were a few feet away. 

am . * 


The weather at Farn- 


fect, but the British are be- 


coming very tired of perfect 
weather. 

Neither Africa nor Jamaica 
could beat this year’s British 
summer and early autumn. 

England is a sun-baked, 
dried-up island. 





saw even a whisp of cloud in 
the skies. Theatre and cine- 
ma managers join the com- 


mercial televisionists and 
farmers in a cry for rain. 
. o > a 


There is a special sadness 
when tragedy overtakes a 


ty like Rex Harrison, who 


played the male lead for so 
long in the London and New 
York productions of My Fair 
Lady. 

His lovely ‘actress wife, 
Kay Kendall, died at the age 
of 32 from the blood disease 


| second great party 


realm. swiftest of: modern air- 


more than half deaf after the 


borough was absolutely per- It seems weeks since we 


known as leukaemia. 


ee 























light and amusing personali- 








New Butleri b panels create the 
BOLD AND BEAUTIFUL LOOK 


or Butler buildings 


Take a look at the new Butlerib panels being installed at the right. Notice the unique 
pattern. A combination of deep and shallow corrugations creates dramatic shadow . 
lines...a new'sculptured look. Butlerib gives industrial and commercial buildings a 
new, distinctive appearance. It is the new standard cover for Butler buildings—the 
fastest, lowest-cost way to build well. 

New Butlerib panels make the Butler system of building an even better, faster 
way to build well. Butler pre-engineering saves countles$ hours of routine engineering. 
Butler mass-production eliminates costly custom fabrication. Precision roll-formed, 
new Butlerib panels fit the Butler structural system to a “T”, permit fast, bolt-together 
assembly methods that save you weeks — even months — of costly construction time 
. ++ put you in business and earning profits that much sooner. 

Get full details on Butler buildings and new Butlerib panels from your nearby 
Butler Builder. Ask him about Butler financing, too. He’s listed in the Yellow Pages 
under “Buildings” or “Steel Buildings.” Or write directly to us for literature. 


*Patent Nos. 0178605; D178659 










A full 3 feet wide and avail- 
able in lengths up to 32 
feet, Butlerib panels make 
short work of covering even 
the largest Butler build- 
ings. The unique pattern of 
deep and shallow corruga- 
tions makes these the mosg 
rigid panels of thei 










































And the most weathertight cover 
ever offered as standard construction 


New Butlerib panels are not only 
beautiful, they’re extremely func- 
tional. The new corrugated pattern 
makes them the strongest, most rigid 
cover panels ever offered on Butler 
buildings. This means that there's 
even less deflection under wind and 
snow loads. Joints stay tight and snug. 

Butlerib panels offer maximum pro- 
tection at lowest cost. Secured with 
modern self-clinching fasteners (see 
photo at right), Butlerib panels are 
installed quickly...economically. 
And they do not require the costly 
maintenance and repairs of tradi- 
tional construction. 










Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizabeth Highway at Walker's Line - Dept. 3, P.O. Box $06, Burlington, Ontarie 


ene. ; 


Manufacturers of Metal Buildings - Contract Manufacturing 
Equipment fer Farming, Ol! Transportation, Outdoor Advertising 
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‘CANADIAN ASSOCIATION OF PURCHASING AGENTS 
CORRESPONDENCE COURSE IN PURCHASING 


Registrations are now being accepted for the new term, 
commencing in October, for this TWO-YEAR COURSE, 
which is given in conjunction with the University of 
Toronto and leads to a CERTIFICATE, 


FEES: $75.00 per year. 
APPLICATION must be made 
before Sept. 30th. 


For complete SYLLABUS 
write or telephone 
Canadian Association of 
Purchasing Agents, 

357 Bay $t., Toronte 1, 
Ont., EMpire 6-3043 


DLT ASE INTE 
mail end 
up here’? 


Unattractive bulk mailers are 
costly and wasteful— 

lack interest appeal. 

Crisply smart Globe Envelopes 
make favorable first impressions, 
stimulate interest, ensure that 
readers “‘get the message.”’ 

Insist on Globe Envelopes—with 


Bulldog gumming for added safety. 


TORONTO ae 
MONTREAL OTTAWA WINNIPEG VANCOUVER ” 
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How Accountants 
Fit in Business 


Need for post-graduate study 
urged at annual meeting of 
Canadian Institute of Chartered 
Accountants ... 


How the accountant can help 
| business was heard by delegates 
at the 1959 annual conference 
lof the Canadian Institute of 

Chartered Accountants in Van- 
| couver this week. An accountant 
lcan point the way with correct 
figures. 

Educationdl seminars and 
lcourses were urged by other 
speakers. 

Here’s an FP digest of some 
| of the speeches. 

| If aceounting is to be useful 
| to management, it must help to 
| point the way, said R. B. Taylor, 
| vice-president, and treasurer, 
Steel Co, of Canada. 

Basically, management ac- 
counting is a way of thinking 
about a problem in quantitative 

terms. 
Man a g e- 
m-e nt 
makes 

hoices, 
trying to 
select the 
rig leg 
course of 
action 





amon g| 
competing | 


alterna- 
tives “he 
cost of one 
is properly 
measured 
by the 
| ain that wouid have been real 

| ized by the other, 

| If an accountant would prop- 
|erly play his part as the “figuie 
| specialist” in busine: ; he must 
| learn to think in these terms. 

| He must provide for manage- 
ment the facts and figures that 


TAYLOR 


| correctly measure the alterna- | 


tive opportunities, both in an- 


| ticipating the decisions and in| 


appraising their propriety .etro- 
| spectively. 


. * * 
| 


| The business world has ‘a 


i 
great need for accountants who | 
are skilled in managerial ac- 


* a 
e 


For the best Employee Protection Plan 
think first of New York Life 


New York Life, with over 100 years’ 
service to Canadian families and 
business firms, is well qualified to 
study the specific needs of your 
company and suggest an insurance 
plan to meet those needs. 


protects both the employer and 
employees with: 


Life Insurance... payable at 
death to beneficiary. 


Weekly Indemnity Benefit... 


payable for. total disability. 


Why not call us about the 
New York Life Employee 
Protection Pian for compa- 
nies with more than five 
employees. 


This low-cost, easily administered 
group insurance plan supplements 
the Provincial Hospital Plan and 


Major Medical Insurance... 
provides financial aid when very 
serious illness or injury strikes. 


This is one of the many flexible 
NYLIC group insurance plans avail- 
able. For special plan to suit the 


needs of your company, call or write 
New York Life. 


NEW YORK LIFE 


insurance Company 


Serving Canadians since 1858 Tito 443 University Ave., Toronto, Ont. 


LIFE © GROUP « ACCIDENT & SICKNESS «¢ ANNUITIES ¢ MAJOR MEDICAL INSURANCE « PENSION PLANS 


‘}to the smal] and mediu: bus- 


counting, including the forward 
looking function of planning, 
jcontrol] and decision making, 
said Lawrence G, Macpherson, 
director, school of commerce 
land administrativn, Queen’s 
| University speaking on the ob- 
| jectives and field for the CICA 
| Accountants in public prac- 
\tice zs well as accountants in 
|management need to see that 
| accounting records are more 
than a history of events,. Many 
}accountants have learned that 
| accounting data, skillfully proc- 
jessed and used, can provide a 
vita] force 
in man- 
agem ent, 
and they 
will never 
be satis- 
fied with a 
brand of 
acco un t- 
ing which 
provides 
too little 
for the 
evaluation 
of per- 
ormance 
or which 
fais to 
| provide information and analy- 
|sis needed in planning future 
| action, 
| This is a professional use of 
accounting resources by quali- 
| fied accountants, in practice o1 
in Managenient, which showld 
|be fostered at the “graduate” 
| level, in such*a way that ac- 
countants will advance tugether 
Study conferences and sem- 
| inars could be organized on both 


a national and a regional basis. 
. - . 


MACPHERSON 





| . . ~ 
| For many companies in Can- 


ada today, the challenge. of 


| 


;“automation” is one of para- 


{mount importance, said G, H. 
Cowperthwaite’ partner, Peat, 
Marwick, Mitchell & Co., To- 
ronto. . 

Rising clerical costs demand 
at least partial mechanization 
of the administrative function | 
if the accountant i. to provide | 
management with the informa- | 
tion required and if costs are to | 
be maintained at a competitive 
level. 

I foresee far greater use of 
mechanization. The competitive 
‘edge” will be responsible to a | 
great extent for this increase in 
mechanization. 

Management will therefore 
bring pressure to bear on the 
accountant to create new sys- 
tems and methods, with the re- 
sult that more use wil] be made 
of mechanization. 


The accoun ant’s role is tied || 


in with accounting for manage- | 
ment through this whole field 
of mechanization. 
While mechanization is not 
the only tool, it is one which | 
requires thought and consider- | 
ation, The accountant who does | 
not weigh | 

carefully 

’ the impor- | 


tance of}! 


mechaniz- | 
ation,| 





while real- || 


izing t.e}| 


degree of 
planning} 


necessa r y || 


for its im- | 

plementa- 

tion, will 

fail in his 

duty and 

COWPERTHWAJTE will not 
qualify for | 

|a management role in his com- 
pany. 

It is for the accountant in 
industry, and the accountant in | 
the profession, to study the 
challenge of mechanization and 
assess its importance in relation 
to his own environment, 

os * * 

Discussing the recruitment | 
problems in the profession, W. J. 
Ayers of Sime, Ayers & Co., 
foronto, and vice-president of | 
the Institute of Chartered Ac- | 
countants of Ontario, pointed | 
out that individual accounting | 
business is small, medium or | 
large and therefore problems of | 
recruiting vary in degree, 
| I get the feeling that most 
accountants now agree that our 
well established course and ex- 
‘aminations is essen.ially geared | 


iness. 

While equ-ily esseniial for 
all types of practice and to pro- 
ducing a properly qualified 


mented. 

This must be a crash program 
to enable students ‘o be more 
readily aii quickly useful in a 
large practice in changing,times | 
in an electronic age. 


| 
piactitioner, it must be so 
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(atch a falling star... 


«+. and send a message on it. Sounds incredible 
but the Ferranti-Packard “Janet” communications 
system actually uses the ionized trails of meteors 
to reflect signals for distances up to 1000 miles. 
What was once a “starry-eyed” idea has been 
developed into a practical system. Research and 
development projects underway at Ferranti- 
Packard are bringing further wonders of elec- 
tronics closer to reality. 


Many down-to-earth achievements of Ferranti- 
Packard Electronics are found in the Data 
Processing field. Computers and computer com- 
ponents are tailored to solve our customers’ 


and produced in Canada, is in use in many parts 
of the world. 


A computer type cheque sorting system is being 
built for the Federal Reserve Bank in the United 
States. This equipment will read characters 
printed on the cheques in magnetic ink, and sort 
these cheques at the rate of 135,000 per hour. 


Computer Reservations Systems, Nuclear Reactor 


Control Equipment, Supervisory and Inventory 
Control Systems — the list grows on 


Consult our engineers and systems analysts . 


THE FINANCIAL POST 


particular problems. This equipment, designed 


we can help you put electronics to work — for 
your profit. 


FERRANTI-PACKARD ELECTRIC LIMITED 


ELECTRONICS DIVISION A 


TORONTO ° ST. CATHARINES 


ST. JOHN’S ¢ HALIFAX * SAINT JOHN * SHERBROOKE * CHICQUTIMI * MONTREAL 


OTTAWA ¢ FORT WILLIAM ¢ WINNIPEG ¢ REGINA * CALGARY * VANCOUVER 


PACE SP SoSH 
ptt) get 5 


econ 
Ct ad 


A NCW MALZAZINE...... 
for anew mode 
of living! 


Ready With the February 1960 Issue 


In a few short years the whole concept of 
Canadian living at its best has changed 
radically. Many of today’s conveniences 
were yesterday's luxuries ... many 

of today’s luxuries will be tomorrow's 
conveniences. 


Canadian Homes and Gardens too has 
changed. Starting with the February 
1960 issue it carries a new name— 
CANADIAN HOMES—and an entirely new 
and refreshing approach to Canadian 
living. 

CANADIAN HOMES will be concerned with 
people and the way their homes and 
possessions work for them towards a 
better way of life. It will be an action 
medium of unrivalled editorial authority, 
reporting clearly and compellingly to 


Canada’s first market of means and 
taste. 


CANADIAN HOMES will be a special 
interest magazine tailored to a specific 
market—Canada’s leaders in living— 
the first people in every community 

to accept new products, new ideas, new 


Keer 


TROIS-RIVIERES CANADA 


GROWING 


& _ 
¥¥ cana” 


couustT omeés 


The Wagasine af Canadian Living 2Se 
11 wen avth February + ( ompletely redengned + Now 


departments + Be tier paper sioct > Mors full color edsiorrad 


ways to enjoy life. Jt will be uniquely 
their magazine. 


CANADIAN HOMES will show them 
what’s new, important and interesting 
about TODAY ... what’s good and 
enduring about YESTERDAY... and the 
goals we’re shooting for TOMORROW. 


Here Are Some of the New Features: 
New logo design—all new layout—new 
type flavor—better quality paper. stock 
—more full-color editorial—new home- 
service departments—more editorial 
spécialists. 


Your advertising agency will be happy 
to give you more complete details on 
this new and exciting magazine! 


edited for leaders in living 


A MACLEAN-H@UNTER PUBLICATION e 481 UNIVERSITY AVENUE, TORONTO 2, ONTARIO 
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Move for Exports 
—— ——— Gaining Strength 
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Six-foot pile of data on reserves 
helps hearing before FPC in 
Midwestern case... 


From Our Own Correspondent At one point, the Tennessee- 
WASHINGTON, D.C. — A/ Midwestern lawyer, Harry Litt- 


strong case has been made be-| man, accused McGrath of run- 
CHARTERED ACCOUNTANTS tare tha: Walaa Power. Cota-l wine’ a divuaber. 


Federal Building, Toronto mission for the plan to import; The best witness by far for 
i 204 million cu. ft. per day of| Trans-Canada has been Vernon 
Canadian natural gas into the} L. Horte, the company’s man- 
U.S. upper Midwest, ager of gas supply. 
“ 7 
W. J. MeCoy & Co. 
Chartered Accountants 


“It looks like it will go} He testified on the company’s 
through this time,” one official) current gas purchase program 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


Toronto Montreal 


WILTON EDDIS & COMPANY 









close ta the scene commented to|}and backed up his testimony 
FP. with a stack of documents 
The strength of the case lies| weighing 100 lb. and standing 
in Trans-Canada Pipe Lines’) 6 ft. high. 
evidence of its gas reserves to| In his testimony, President 
supply the U.S. export. The! Kerr gaid: 
case was thrown out a year 
ago by the FPC on the grounds | nomically from Trans-Canada’s 
that Trans-Canada did not have! standpoint. In our opinion, it is 
enough reserves under contract. | desirable from the standpoint of 
At the time, FPC gave its|furnishing a market outlet for 


FRED PAGE HIGGINS & COMPANY 


_ Chartered Accountants 
Licensed Trustees * Liquidators * Receivers 


H. M. COOTES, C.A. W R KAY, C.A. 
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“The sale is desirable eco-| 
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Trans-Canada Gas Civil Servants Pay 


To Use Crown Cars 


From Our Own Correspondent 
WINNIPEG — Provincial civil 
servants who “keep” govern- 
ment -cars at home for their 
work:from now on will have to 
pay for them on a rental basis: 
@ $20 a month for standard 
models. 
@ $12.50 for smaller ones. 
@ And $10 for jeeps and light | 
| trucks. 
| The rule applies to all oper- | 


ators of government cars from | personal driving. 


cabinet ministers down. 

It -will not apply to certain 
classifications whose jobs re- 
quire them to cover big mileage 
in large areas, forest rangers for 
example. 

The new procedure replaces 


Shop & Save 
Looks a 


More Finance 


MONTREAL (Staff)—Share- 





|holders of Shop & Save (1957) | 
Ltd. are being asked to approve | 


|a two-for-one basis and crea-| 


PIP VET a. Aa ee TS 


| the private garage of the em- 


| pays maintenance costs and also 
| the registration fees and insur- | 
| ance, 
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Rene de Cotret, Ferron Nobert & Co. 
: Chartered Accountants 
the practice in effect for years Three Rivers, Que. 
that allowed 200 mi, a month|| goo, Seamed winkgun 
personal driving to employees — ~ 7 


assigned government cars. 
This was supposed to be an 
allowance for keeping them in 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound ° 





ployee. 

Beyond 200 mi, there was a 
charge of 4%c mi. 

There was no way of getting 
an accurate check on the excess 






Walkerton 





With recent increases in civil 
service pay the government de- 
cided employees allowed use of 
a car should pay a reasonable 
charge. The rent will be deduct- 
éd from pay cheques. 

The charge really is little 
more than nominal, because the 
government provides gas, oil, 
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Chartered Accountants 
KENT BUILDING 
10 St James St East 
MONTREAL, Tel. MA. :085 


SHERBROOKE 
TEREE RIVERS 


At end of the fiscal year end- 
ed March 31, 1959, 459 cars, 271 
trucks and sia jeeps were issued 
to members of the civil service. 

This did not include another 
114 passenger cars and 679 small 
trucks for employees of govern- 
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Chartered Accountants 


Gordon S. J. Payne, C.A. Donald RPatton, C.A. 
Philip T. R. Pugsley. C.A, Donald W Burke, C.A, 
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blessing to 4 key point in okay- 
ing the principle of Canadian | 
gas entering the U.S. 

Since then, Trans-Canada has 
been signing up new reserves 
and has now told FPC it has re- 
serves under contract to supply 
Midwestern Gas Transmission 
Co. at Emerson, Man., for at 
least 14 years. 

The opposing coal interests 
have been unable to poke any 
substantial holes in the Trans-4 
Canada reserve picture. 

At present, Trans-Canada has 
under contract about 7.558 tril- 
lion cu. ft. of gas. 

Under normal circumstances, 
this is more than enough to meet 
the FPC wishes. 

Various comments during the 
hearing by FPC Hearing Exam- | 
iner Emery Woodall have been 
taken by close observers as an 
indication that he finds the gas 


- | supply situation in good shape. | 
MCDONALD NICHOLSON & (0 There is a Nov. 1 deadline in 
’ | this case because on that date 
CHARTERED ACCOUNTANTS 2 the contract between Trans- 
LICENSED TRUSTEES Canada and Midwestern be- 

comes cancellable. 

Midwestern,, and its parent, 
Tennessee Gas Transmission, 
fear - Trans-Canada might try 
to increase the price of its gas 
after that date. It cannot do so, 
however, if an FPC okay is giv- 
en by Nov. 1. 

At present, there is every in- 
dication that FPC will come up 
| with its decision by the deadline. 

Nine witnesses from Trans- 
Canada have been testifying this 
past week before the FPC, in- 
cluding Trans-Canada President 
James Kerr. 

Testimony had been taken in 
written form fist month during 
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Western Canadian gas. 
“We believe we will be able 


| to demonstrate to the Canadian 


authorities that the sale is de- 


|sirable from Canada’s stand- 


point in these and any other 
respects. 

“We confidently expect that 
we will be able to carry out our 
plans on schedule.” 

Trans-Canada told the FPC 
it will take 60 days and $32 mil- 
lion to start natural gas flowing 
into the upper Midwest once the 


go-ahead signal comes from Ot- | 


tawa and Washington. 

The company said it already 
has purchased the right of way 
to Emerson, Man. and other ne- 
cessary land and has 30-in. pipe 
on hand for the job. 

Hearing Examiner Woodall 
has been particularly question- 
ing about what permits are 
needed in Canada before Trans- 
Canada can make the export. 

He has expressed some con- 
fusion and concern at Canadian 
rules and regulations governing 


| the export from both the Prov- 


ince of Alberta and Canada. 


Trans-Canada noted it had 
filed an application with the Al- 
berta Gas and Oil Conservation 
Board earlier this month for 
permission to export from the 
province. It said it was confi- 
dent permission would be 
granted. 

Coal lawyer McGrath, how- 
ever, was not so sure. He in- 
dicated Canadian authorities 
might not be happy about 
Trans-Canada charging higher 
rates to Canadian users of nat- 
ural gas than the U.S. company 
of Midwestern. 






a 
subdivision of capital stock on| ™€nt commissions. 


‘tion of an additional 500,000 ° Pl 
npv common shares. egina ant 
Meeting to vote on the pré-| 


BARROW, NIZOLL & COMPANY 


‘ CHARTERED ACCOUNTANTS 





posal will be held Sept. 24 al 0 9 
or Molson’s 


Montreal. 
Present authorized capital is| Svein oe aes Giaiinaaied 


| 500,000 shares of which 363,000 REGINA — Senator Hartland | 
|are outstanding. It is proposed | nem. Molson, Montreal, presi- 
to increase this to 1,500,000 with | gent of Molson’s Brewery Ltd., 


| 726,000 issued. ; has announced a $1.5-million | 
Company is undertaking the) expansion prog 


changes as part of a long-range | sicks’ Breweries 
plan for additional financing. 

In March, capital needs for) A new $750,000 brew house 
expansion in the current fiscal) j, to be built immediately. The | 
|year were provided ‘for by| remainder of the $1.5 million| 
jequity financing which yielded | wil) be spent in capital im-| 
$907,500. Shareholders sub-=| provements over the next few | 
scribed to 60,500 new shares (in| oars, | 
the ratio of one-for-five) at $15.|° the name of the local plant | 
Price at midweek: $23. | will be changed to Molson’s Re- | 

According to President F. A.| sina Brewery as a step toward | 
Juno, decision will be made | the national marketing of Mol- | 


early next month regarding son’s products, Senator Molson | 
amount of the November half- said. 


yearly dividend. In May, 20c a| 
share was paid. 


“There is' no reason for d- [PB I 
parture from the policy of de-| ncreases 
claring dividends which .reflect Bank of Montreal Building 
steadily improving sales and |] ] A D. W. LANG, Q.C. 
earnings,” Juno said. ota ssets P e cSENNER 
For year ended March 28, | MONTREAL (Staff) — Loans 


Shop & Save had net profit of|.nq investments of Industrial | 
$239,455, equal to 79¢ a common | nevelopment Bank Aug. 31 were| 
| 


Halifax — New Glasgow — Sydney — Moncton 
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share. $97,434,203 compared with $96,-| 
+ 385,033 July 31. 

Charles F ° Leach Disbursements were $2,561,-) 
{ > 354 in August ($3,151,512 in} 
Accountant Chief corresponding 1958) and $27,-| 
Youngest president ever to be| 215,461 in the first 11 mo. of the 


elected by the 3,500 member! fiscal year ($28,231,409 in cor- 
General Accountants Association responding 1957-58). 


(Canada) ts 9.yea-old Mr “Repayments were $1512.64 
Mr. Leach is senior partner of |i" August ($1,210,949) and) 
Charles F. Leach & Co., public | $18,629,487 in the 11 mo. ($12,-| 
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the annual FPC August ‘holi-| “When any determination is 
days, and this month the hear-| to be made by Canadians as to 


GLENDINNING, CAMPBELL, JARRETT & DEVER || i..¢. have thus far been devoted | whether or not to issue a permit. 


CHARTERED ACCOUNTANTS to cross-examination of the|they will consider whéther or 
Trans-Canada witnesses. not an equitable and a fair rate’ 
National Coal Association|is being charged for gas for a 

|| lawyer John McGrath, chief op-| particular area in Canada as op- 
ponent of the import scheme, | posed to the rate they intend to 


has been using every delaying | receive or charge Midwestern at 
tactic in the book in his efforts| Emerson,” McGrath said, in an 
to convince the FPC to kill the} excited, rising voice. 


| 
Tennessee - Midwestern law- 


project and leave the heating | 
business to the coal companies. | yer Littman said: “Don’t get so 
dramatic, Mr. McGrath.” 


Hearing Examiner Woodall 
added: “Let’s simmer down.” 


i i T : McGrath also suggested that 
future gas reserve contracts 
$200 A WEEK which Trans-Canada anticipates 


signing may not materialize be- 
cause the owners of the land 
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siness. . 

“| “Those people out there might 

find it cheaper or more profit- 
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| High prices and taxes were get-| : air 
ting me down. I had to have $200 | on that land instead of drilling 

a week or reduce my standard of| another well,” he said. 

living. Like Alice in Wonderland,| Despite his arguments, how- 

I ha » run faster to stay in the| ever, McGrath could not make 

| Se eee. much headway in trying to sug- 


So I started reading The Wall) a i 
| Street Journal. I heeded its warn- _ nant k apelin Dg te Legge 


ings. I cashed in on the ideas it enough reserves to handle the 
gave me for earning extra income U. S. export. 
and cutting captains. I got the| Hearing Examiner Woodall 


money I needed. Now I’m slow] son itt ; ‘ 
forging ahead. Believe me, read- made ene significant point this 


ing The Journal every day is a|P&St week to the benefit of 
wonderful get-ahead plan. Trans-Canada and Tennessee- 


| This experience is typical. Each Midwestern. , 
| day The Wall Street Journal tells} | When the case opened in late 
you about far-reaching changes | July,.he said flatly he would re- 
pana, A sag Pan a sd fuse to consider any gas re- 
wave of dhing business. ‘Now op.| Serves signed up after the case 
rtunities to earn money. The began. 
Se ne eae oo high on | Now, however, he has chang- 
ma . . 
your pocketbook. The Seochaal is ed his mind and says he wants 
@ wonderful aid to salaried men|*0 know all the gas reserves 
making $7,500 to $25,000 a year.| Trans-Canada has up to the 
It is valuable to the owner of a} minute. 
small business. It can’be of price- 
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ness and finance. The only busi-| Examiner Woodall also has 
ness pee gerved a are made another shift. Earlier he 


year, but you can get a Trial Sub-| indicated strong doubt that. the 
Pr ICE WATERHOUSE & Co. qecipton tor three nbstthe for $7 case would be completed by the 
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\check for $7 and mail. Or tell 
us to bill you. Address: The Wall|if that deadline can be met 








HALIFAX MONTREAL OTTAWA TORONTO HAMILTON || Street Journal, 44 Broad St., New | Without too much trouble. 
WINDSOR WINNIPEG CALGARY EDMONTON vancouver || York 4, N.Y. ae The case for the importation 
of the Canadian gas has been 
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able to them to raise more steers | 










oe SALTER A HAYDEN, QC Ww K WEST QC. i bb VERLEY MATTHEWS, ac, 
accountants and auditors, Saint | 324,696). | CEN canny MEE Sear ek” poncekae SNE 
i j o SO0rDON WALDIE IOHN W BROOKE 1O4uN G MeDONALD 
John, N.B. . ‘ t ili : | ae . ee. ena ra ows JOUN B LAWRON aro we D neh Tepe 
: DONAL PATHICN 4H VERNON NALD G RA’ 0 
With its provincial affi lations, } ment of assets an meUAItIes. | MARY A_BAFFA MICHAEL. B JAMESON DOT ALD & MACDONALD 
the associa- GET b copy DOrGLAS & LAIDLAW ‘AUTH MANNING PETER G RKATTIE 
tion pro! post—é ful. 12 eme—9 WARD — — ——|{ PAVIN A WARD counset 
vides edu-|® COPY—I08 INCREASES — — — ——— FRANK MCCARTHY. @.0.; HAROLD G. FOX OC; JOHN) ROBINETTE, 2.6. 
ti " 1 fa ‘ ag “hat 7 TEL.: EM 6-7771 CABLE ADORESS: “CARTAN 
cationa = ssets Aug. y 
cilities both} Cas" o" hond, in bk. 480, 
Loans, invests, ......) 97,434,203 96,385,033 
by corres-| Prop. held for sale .... 131433 192,346 Pp H 7 COMPANY 
Guer. & u/w agree. .. , ’ ITBL A s . I NY 
ga | Other assets veseee te 1,214,480 1,176,584 a, aa & Bs IPA 
an ec-| « —_- ———— arristers. citors, Ete, 
tures in co-| Test onsets ...s+00.+ 96,018,958 98,192,808 | 5 
2 : | Isaac Pittlade, O.C., LL.D. A Erskine Hoskin, OC., LL.0., 8.C.L. EH Bennest, O.C, 
Oper a.| Liabilities : | H.R Drummond-Hay, @.c. € 8B Pitblade, O.C., B.A. (Oxon) G. R Hunter, Q.C. 
tion with| Covital paid-up ...... 25,000,000 25,000,000 | Alan Sweatmaen W S. McEwen, Q.C. O. S. Alsaker 
o's Reserve fund ...45 ese 11,275,405 11,275,405 D Proctor W Grimble Vv. L. Beird 
VATlOuU S| Reserve for losses .... 1,700,000 1,700,000 R W MeMurrey R. 8. Slater W. E Ireland 
Cana dian| Bonds and debs. o/s .. 57,400,000 57,100,000 J. &. Knox 6. 4. Sadie 


universi- 
ties to qua- | 
lify” mem- | 
bers as ac-| 
countants| 
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2 tors in pub- 
lic or private practice. 

Founded in 1908, it’s the sec- 
| ond oldest accounting organiza- 
tion in Canada. 

_The new president lives with 
his wife and three children in 
| Rothesay, N.B. 
| He is a member of the Thistle 
Curling Club in Saint John, and 
Riverside Golf & Country Club. 
He takes a keen interest in hunt- 
ing and fishing. : 

During the war, he served with 
|the Royal Canadian Army Medi- 
cal Corps in the 14th Field Am- 
bulance. 
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immeasurably strengthened, too, 
by the switching of Michigan- 
Wisconsin Pipeline Co, from op- 
position where it was a year 


The reason is that Michigan- 
Wisconsin now will be the ma- 
jor customer for the Canadian 
gas imported by Midwestern. 

Tennessee - Midwestern law- 
yer Harry Littman has request- 
ed a conditional import permit 
good until April 1, 1960. 

By that date he figures Trans- | 
Canada will have all the neces- | 
.sary Canadian permission ‘to 


| midwest. 

Indicative of Examiner Wood- 
all’s attitude on the Trans- 
Canada gas reservés was this 
comment on its estimates for 
future needs in Canada: 

“You can be accused of hav- 
ing overestimated your require- 
ments and by that very token 
you have made more conserva- 
tive the deliveries to Midwest- 
ern.” 


ago, to strong endorsation now. |: 


export the gas to the upper). 


Liab. under guor, & 

U/W GGTOO. on seuss 17,938 17,938 
Other liabilities ...6. 3,425,615 3,099,465 
Total ligbilities ...... 98,818,958 98,192,808 
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NEW BOARD CHAIRMAN BARRISTERS & SOLICITORS 
ENCYCLOPAEDIA BRITANNICA THOMTGIN & COUTTS ~~ 


SUITE 607-612 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-972! 
















DONALD C. CARRICK, Q.C, 
T. BE. FOY 





MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


A. PF. MILLER, O.Cc. } # THOMSON, ©0.C, 
R M SEDGEWICK 
cw Lewis J WILFRED HEALY 

F G HAMILTON 


EMpire 6-3533 






ILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 


» 2c, David H ones 
Gordon C. Hall A. Ss ar J Hugh McDonald 
John F. Funnel Waiter L. Ritchie DeVrieze 


Associates: 
A E. Dilts, QC E G. Phipps Baker, QC. T W Laidlaw. QC. 


503 Electric Railway Chambers WINNIPEG 2, MAN. Telephone WH. 3-6481 


THOMPSON, D 







HARRY E. HOUGHTON © Certified Public Accountants 


Horry E. Houghton, Conadian-born busi- 
ness executive, hos been elected Chair- 
mon of the Board of Directors of | 
Encyclopoedia Britannica of Canoda, | 
ltd. 

A native of Kitchener, Ontorio, Mr. | 
Houghton received his early schooling in| 
the Ottowa crea where he still maintains 
a summer home. After working with the 
Office Specialty Compony of Canada, he 
went to Detroit os a soles promotion 
specialist for the Burroughs Adding Ma- 
chine Company. 

Subsequently he estoblished a dis- 
tinguished record in odvertising, soles 
management, business administration and 
os a director with vorious companies. 
Among these was the Muzak Corpora- 
tion, New York, of which he was presi- 
dent for 13 yeors. During World Wor It | - 
he served as co consultant to the Chair- 
mon of the U. S. Wor Manpower Com- 
mission and to the Secretary of Agri- 
culture. 

Mr.. Houghton hes been affilicted with 
the Encyclopoedio Britannica since 1947 
os Director and Chairman of the Execu- 
tive Committee. 
(ON | 





ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton jenset, Licensed Trustee in Benkruptcy 









WRIGHT ERICKSON ‘LEE & CO. 
Cortified Public Acesansiias 
Licensed Trustees in Bankruptcy 





147 University Avenve, Toronto b 
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EM, 3.9238 
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@ Consulting Engineers 


CANADIAN } BRITISH ENGINEERING CONSULTANTS 


Sewerage «nd Sewage Disposal. Treatment of 

NN Sil aries atten oa as Mecsaaes pnd oooen ests 
Teronte, Ont. Ottewa, Ont. 
1662 Avenue Rd. 46 Elgin St. 


Halifax, N.S. 
P.O. Box 93 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED 87 


CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 


~ 


POWER (CORPORATION or GANADA [poten 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


55 ST. JAMES ST. WEST — MONTREAL 1], P.Q. 


B. C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


Stadler Hurter 


International Ltd. 
ENGINEERS « DESIGNERS e CONSULTANTS 
industrial © Gommercial © Municipal @ Process © Power 
1507 ST. CATHERINE ST. W., MONTREAL 


MEXICO CITY . PARIS . ZURICH 


C. G. RUSSELL ARMSTRONG 
Consulting Engineers 


Municipal Engineering + Docks a 
Land Surveying 


Drainage 
Bridges 


317 Bartlet Bldg. Windsor, Ontario 


Ewbank & Partners 
(CANADA) LIMITED 


Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. &. Phone WA, 5-4521 


TORONTO, ONT. 


The : 
WARNOCK. HERSEY 
Company Ltd., 
Consulting, Inspection, Testing ~ 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, ?.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned ond eperated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA. 6221 


J. L. RICHARDS & ASSOCIATES LIMITED 


Consulting Engineers 
Civil - Electrical - Mechanical - Indlstrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


P. G. GAUTHIER 


CONSULTING ENGINEER . 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN — BEATON — LAPOINTE 
CONQULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & “ SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVIS! 


6655 COTE DES NIEGES RD. MONTREAL 26, CANADA toons 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavsewoys, Doms 
207, West Hastings Street Vancouver, Canada 


1c ACRES « COMPANYi11# 


NIAGARA 


VER 
FALLS VANCOU 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
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SELECTED GROWTH STOCKS 


Inco Aided by Copper Prices 
But Steel Strike the Real Key 


@ Firm copper offsets weak nickel ... 


@ Imperial Oil faces Borden challenge ... 


NTERNATIONAL NICKEL CO. OF 

CANADA scored a big gain in profit 
in the first half of 1959, as fears of the 
steel strike in the U.S. spurred heavy 
nickel purchases for inventory accumu- 
lation. 


Nickel deliveries climbed more than 
50% over the rate of the first half last 
year, pushing net income from sales to 
$212,406,000 from $165,608,000. Result 
was a net profit of $38,391,000 or $2.63 
a share in the first half—close to the 
$2.71 a share earned in full year of 1958. 

In addition to the higher volume of 
deliveries, an improved copper price 
was also a factor in the brighter profit 
picture. 


Indications point: to continuation of 
higher copper prices for the balance of 
the year. This should help offset an ex- 
pected decline in nickel deliveries. 


The spurt of hedge buying in the first 
half, left fabricators with substantial 
stockpiles, and coupled with the pro- 
longed steel strike will likely mean low- 
er deliveries in the second half. 

Third-quarter profits will likely be 
hardest hit, as the brunt of the strike 
will be felt in this period. Some analysts 
predict that on termination of the strike 
(in the third quarter), high-level de- 
mand will return, pushing profits to the 
$1.47 per share level of the second quar- 
ter, 


During the bustling second quarter, 
demand was so strong that Inco pur- 
chased nickel concentrates from the 
U. S.-government-owned mine in Cuba, 
to help relieve mounting pressure on 
supply. 

Relief came from another source re- 
cently. The U.S. government cancelled 
nickel purchase contracts calling for 
purchase of over $25 million worth of 
nickel, much of it at over $1 per lb. 
Inco can divert the output to the open 
market. And it will pick up niore nickel 


concentrate as payment by the U.S. for _ 


. the differential between the current 
market price and the premium price 
called for by the contracts. 

The additional supplies will help Inco 
if a surge in demand develops this fall. 
The ready availability of nickel is a key 
plank in the current sales platform, as 
the company endeavors to overcome the 
feeling that nickel supply is cyclical and 
subject to shortages. 


As part of the program to ensure suf- 


By NESTOR 


ficient supplies, Inco is pushing con- 
struction of its new mine facilities in 
northern Manitoba. Capital expenditures 
in the first half of 1959 reached $30 mil- 
lion, ahead from $25.3 million in the 
same period last year. The increase re- 
flects the pace of activity at the Thomp- 
son project. 

The installation, including an electro- 
lytic refinery, will mean an additional 
75 million lb. per year, boosting Inco ca- 
pacity to 385 million lb. per year by 
1961. 

At recent market price of $90, com- 
mon stock is 29% above UV level ($70), 
could rise 39% before reaching OV level 

($125). Price is 332 times 1958 earnings 
of $2.71 per share. Yield is 2.899% at 
indicated annual dividend rate of $2.60 
per share. Price this year has ranged 
between a high of $101, a low of $83. 


MPERIAL OIL LTD. is one of the 

companies most directly concerned 
with the findings of the Borden Com- 
mission in the second half of its study. 
The large international companies have 
been named as the group most readily. 
able to do something about Canada’s 
oil dilemma. 

(The problem: Production capacity of 
Canadian wells greatly exceeds market 
requirements. But Canada is still im- 
porting about 30% of the oil it needs be- 
cause foreign oil undersells domestic oil 
at the Montreal refineries.) 


The Borden Commission has now sug- 
gested that the international companies 
rearrange their supply and distribution 
system to find more use for Canadian 
oil. 

The report states*that the Canadian 
companies should be able to produce 
700,000 bbl, daily by the end of 1960— 
as Compared with about 440,000 bbl. 
today. One immediate target is the re- 
placement of the 50,000 bbl. of petrole- 
um products that now reach Ontario 
markets from Montreal refineries. 

The report also regards as economi- 
cally impractical building a pipeline for 
western crude to Montreal. 

The Commission concludes with the 
suggestion that if the international oil 
companies do not succeed in increasing 
the demand for Canadian oil during the 
next 18 months, the federal government 
might be advised to intervene. In other 
words, the big distributors must develop 


INTERNATIONAL NICKEL CO. 


PRICE RANGE 
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markets or face the prospect of gov- 
ernment action. 


Reaction of Imperial Oil's president, 
J. R. White was to applaud the findings 
in respect of the east-west pipeline but 
to consider as “rather a large target” for 
a few refiners, the suggestion that the 
industry should expand sales by 40% by 
the end of 1960. 

“This task should call for the com: 
bined efforts of all producers and refin- 
ers in Canada,” he said. 


He added, that the report tended to 
consider today’s marketing problems 
“without regard for the future.” 


His main conclusion: “Emphasis must 
be placed on long-term export markets, 
particulary in view of the potential pro- 
duction of the far north and the tar 
sands, which will require foreign mark- 
ets for outlet in volume. Clearly exports 
are absolutely essential to the Canadian 

* oil industry. They should not be jeopar- 
dized by short-term expediences.” 


Among reactions of investment anal- 
ysts, Bache & Co, has written: “Much 
will depend on how the future.markets 
for Canadian crude oil will develop. In 
the meantime, we anticipate that more 
Western oil will gradually be consumed 
in Canada and that it will be the inter- 
national companies that will take the 
initiative.” 

Meanwhile, Imperial Oil's first-half 
earnings amounted to $23.3 million, 
equivalent to 74c per share, a drop of 
about 3% on the $24.1 million (77c per 
share) earned in the same period last 
year, Second quarter earnings. were 3lc 
per share compared with a year ago’s 
29c. 

Net crude oil production was up 8%, 
refinery runs up 16% and sales of com- 
pany products up more than 10%. The 
trend to improved earnings in the sec- 
ond quarter is expected to continue over 
the balance of the year. 

More stable gasoline prices will make 
an important contribution to higher 
earnings provided that no new influ- 
ences disturb the current marketing 
climate. 

At recent market price of $37, com- 
mon stock is 3% below UV level ($38), 
could rise 89% before reaching OV level 
($70). Price,is 23 times 1958 earnings 
of $1.61 per share. Yield is 3.24% at 
indicated annual dividend rate of $1.20 
per share. Price this year has ranged 
between a high of $4612, a low of $36%. 


IMPERIAL OIL LIMITED 
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How to Read Nestor’s Special Stock Charts 


{INDEX OF GROWTR: The rate at 
which the value of the equity behind 
the stock ts doubling as determined by 
the growth rate at which it entered 
the year A figure of 5.6 for the pres- 
ent year would indicate that at its 
wth ate the equity value 
ing every 5.6 vears 

PRICE RANGE: The annua! high 
tow and mean orice Monthly ranges 

for the current year 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS Shown 


Glidden Makes Expansion Move 


by the narrow fortzonta! tines above 
and below the stock's price range in- 
dicating orice at which 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
tate wil) sometimes anticipate growth 
by two or three vears [nm this case it 
may not be +o attractive a purchase 
celatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present Other 
factors such 


the particular to make 


nated points of 


as rate of growth and given year 


investment quality will aiso enter into 
the comparison an investor wil) want 


Without these UV or UV ieveis *» 
current quotation of, say, 65 or 75 
would carry no significance regarding 
long-range value The UV/OV levels 
also permit judgment as between one 
stock and another They are not desig- 
purchase or sale nor the se 
do they attempt to show what will be 
a stock's bottom or top figures ip any 


RATE OF GROWTH: [he rate as 
vased on Nestor’s tests at which the 
compafy is showing underlying or 
long-term growth This wil) determine 
the price trend of the company’s com- 
mon stock over # period of years and 
in most instances the trend of dividend 
—— 

Backgrvuna ana principies behind 


selection by Nestor were discussed 
in 4 special article in PP i ion 10, ro 
reprints 


Long Point Gas 
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UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING .ENGINEERS - 


INDUSTRIAL * MUNICIPAL * STRUCTURAL * LAND SURVEYING 


SASKATOON, SASK., 1721 - 8th ST. &. 
CALGARY, ALTA., 815-7th Ave. W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 
Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STRE&T WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


JAMES F. MACLAREN ASSOCIATES 
Consulting Engineers 


Waste treatment and — @aposa) 
Water supply and puet@eatien Drainage centro) and @ontro) 
Sewerage and sewage disposa) Transit structures end bridges 

32) Bloor Street Gest 10 King Street, 

TORONTO 5. WA. 5-248) SAINT JOHN, N.B. OX. 3.3568 


Munteipal engineering 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 


Air Conditioning Engineering and Design % 
191 Eglinton Ave. E. 4350 Sherbrooke St. W. 77 Metcalfe St. 
Toronte {2 Montreal 6 Ottawa 4 
HU. 1-6496 WE. 7-631! CE. 6-5371 
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LIMITED 
325 HOWE STREET, VANCOUVER 


In U.S.A.: White-Henry-Stuart Bidg., Seattle 


§ x, C. D. SCHULTZ & COMPANY 
«ws Mo 


‘Ness coNsu 


G. L. WHITE & PARTNERS 


CONSULTING ENGINEERS 


ELECTRICAL + MECHANICAL « INDUSTRIAL . CITY PLANNING 
1454 MOUNTAIN ST., MONTREAL e VI. 2-6859 


CIVIL - STRUCTURAL 


e Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. & Maybee, Q.C., B.A. 
J. A. Legeis, Q.C., B.A., B.A.Se. 
W. L. Hayhurst, 8.S¢., M.S. 


‘Getting Ahead 


Astute businessmen 
cess; they read The 


ada $8; elsewhere $9 yearly. 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 

PATENTS © TRADE-MARKS e 

2100 DRUMMOND ST. e 


DESIGNS 
AV. 8-2152 © MONTREAL 


® Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. £. TORONTO WA, 53-4556 


DONLALE MODELS 


2 and 3 Dimensional Layouts 
Architecture, Mining -_ Town Planning, Industry 


C. A. W. Michaud & Son 


276, 9TH AVE, (SIDE ENTRANCE) ST. EUSTACHE, P.Q. GRanite 3-5511 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


INDUSTRIAL 


COMMERCIAL 
INSTITUTIONAL 


SITE REPORTS 


LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


HALIFAX, N. 6, ¢*¢¢ WOLFVILLE, N, 8, 


© Designing Engineers 


REFINERY DESIGN COMPANY 


ee ee 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


B.D. BOHNA & CO.LTD. 


Engineers and Contractors 
e Industrial Plants « Petroleum and Process Industries 
e Pipelines @ Reports, Design, Supervision 
_ VANCOUVER 
875 West Broadway, TRinity 9-4551 


Mail this coupon today! 


The F inanciak Post 


481 University Avenue 
Toronto 2, Canada 


Please enter my subscription to The Financial Post to start with 
the earliest possible issue 


In Canada: $8 yearly () 
Elsewhere: $9 yearly () 


2 years $14 (7) 
2 years $16 () 


lan for suc- 
inancial Post 
because it helps them make right 
decisions. Yearly by mail] in Can- 
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. Plans and Supervision | Glidden Co., a leading Cana- | development. The four wells that Long Point ing connection with the purchas- 
INDUSTRIAL MODELS . |dian paint manufacturer, has| Douglas Paint, operating since | Gas & Oil Ltd. completed in the/er’s pipelinés in the Port Mait- 
1440 $t. Cathenne St W.. MONTREAL UN. 6-772) acquired two British Columbia{1911, has been distributing Glid-|Pért Maitland area of Lake Erie | land area. 


paint firms: Douglas Paint Co.,/den products through B. C., as|d August and September are| Company plans to concentrate | 
souiinci eeeeere EEE 
D. P. MacVANNEL & ASSOCIATES 


| 

| 

Vancouver and Mowat - Grant | well as wallpaper, allied products ing hooked up by under-water ioe this phase of operation for the || 
Ltd., Victoria. | and sundries, Company also main- | pipe. balance of this season, a letter to || 
.. W. Lawson, executive vice- | tains a retail outlet. | Negotiations are proceeding for shareholders says. i 

president of Glidden, described | Mowat-Grant distributes Glid- sale of the gas from the three| The first well, are meet | 

Consulting Professional Engieers The || 

Civil, Mechonite: & Electrical Services - Elevator Planning & Supervision | 
Controct & Materia! Control — Special Procurentéat & Expediting — inspection i 
5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 


Payment enclosed $ 


| 
| 
i 
Send bill $ ..... 
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| 
| 


Attention of 


Sa ett od elt area a 


the purchase as part of a nation- | den products in Victoria and other | successful wells. |Maitland, was a dry hole. 

wide expansion pe and a} parts of Vancouver Island. Owing to the fact that the/|last three wells were located 
first step in B. designed to| Both companies will retain | transmission pipelines are located | about 3 mi, east of this hole and 
keep pace with ppt West | their present names but will op-|some distance from the shore,|have encountered 
Coast industrial and commercial !erate as a division of Glidden Co. | there may be some delay in mak- 


City and Province | 


a substantial NATURE OF BUSINESS 


gas pool, 
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Here’s Lively New Reading 


For Your Profit, Pleasure 
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5 can ride for the price of ] when you 


GO TILDEN! 


For business trip or vacation—GO TILDEN ina 


WOLFE AT QUEBEC by Chris- 
tepher Hibbert; Longmans 
Green & Co., Toronto; 194 
pp.; $4.25. 

Author-historian Hibbert tells 


young General Wolfe is far re- 
moved from the hazy 
heroic ieader of most schoo) 
history books 

The threat of winter, and with 


French not been plagued by 


and | officials playing fast and loose 


with vita] supplies. 
An intriguing and highly | 


SS a ee ae ee ee ee 


sparkling new car and split the cost! Or, if you have 
lots of luggage, a roomy TILDEN station wagon 
may be just what you need. 

It’s the thrifty way to travel. 


the ice that would cut him off 
from supplies, finally forced 
Wolfe into action. 
account is reliable, 
must have failed 


a fascinating story of British | it 
inefficiency pitted ageinst 
French corruption at the siege 
of Quebec two centuries ago 
The word picture he paints of 


the attack 
had the 
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© Management Consultants 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE. TORONTO, CANADA 
EMpire 3-9238 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


KC S 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadine Rd. Montreal: 640 Cathcart St. 
WA, 4-3381 UN. 6-2477 


Management Consultants 
Glover Associates 


(Canada) 
LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


UORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


-ROSS 


TED 


PAYNE 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies a 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Werk Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 
Plant Location & Layout 


© 
w 
» 
@ Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 


10 Eglinton Ave. &. 807 Sun Life Bidg 810 Reyal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


veatham; Simpson Coated 
Management Consulfants 


$50 SHERBROOKE ST. WEST, MONTREAL 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d'Armes 
Montreol, Que. 


15 Wellington St. West 
Teronto, Ont. 


1030 W. Georgia St. 
Vancouver, 8.C. 


Member of Association of Consulting Management Engineers, Inc. 


B.C. TANNER, SHIKAZE & ASSOCIATES LTD. 
MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


PAUL EB. DUPRESNE 
L G. DAIGNAULT 
T. & McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufocturing, service and distributing 
operations. Organization— Management —Contro/s. 


DUFRESNE, McLAGAN & ASSOCIATES cco. 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL © WE. 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Reyal Bank Building - 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


SYMINGTON FIELD 


Industrial Financial Consultant 
specialising in 
CAPITAL PROCUREMENT FOR INDUSTRY 
asing ali known conventional procedures singly and in combination 
501 YONGE ST. — SUITE 20 — WA. 1-4022 — TORONTO 


P..A. MANAGEMENT COASULTANTS 


Limited 
602 Reyai Bank Building 276 St. James St. West 
Teronte 1, Ont. Montreal. Que. 
EMpire 6-6715 Victor 9-6917 


Ce-erdinated with services In the U.S.A., Evrepe and Australie 
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by Jacquelyn Berrill; Dodd, 


| 
| 


readable book. | 


| 


If Hibbert’s| WONDERS OF THE ARCTIC, | 


| 


Mead & Co, (Canada), To- | 


ronto; 95 pp.; $3.50. 


Most adults don’t know very 


much about the Arctic, even 


|though the region has special | 


| importance for Canadians. They 
icould do worse, as a starter, 
| than spend an hour reading this 
|children’s book—to their chil- 
|dren if they like, but to them- 
| selves if the small fry want to 
| read it individually. 

The treatment is elementary, 
| but the book gives you a good 
idea of the , animals, birds, 
flowers and other life in this 
| bitter retion. The children seem 
ito eat it up, especially in the 
|8-12 rang.. 


| THE ST. LAWRENCE by Wil- 
liam Toye; Oxford University 
| Press, Toronto; 296 pp.; $4.50. 

The history of the greatest in- 
land sea-route in the world ‘has 
been traced carefully and com- 


succeeds 


Mr. Toye is an editor of The 
|Tamarack Review and _ co- 


His professional knowledge 
of the book business and his 
skill as a book designer give 
|this work particular value. 





THE RUSSIAN REVOLUTION 
by Alan Moorehead; Musson 
Book Co., Toronto; 300 pp.; 
$5. 

| “This book,” writes Moore- 
|head in his preface, “cannot in 
any way pretend to be a defini- 
tive, or exhaustive work. 

“Its sole purpose is to provide 
for the genera] reader, as dis- 
passionately and as objectiveiy 
as possible, a description of a 
great political upheava] which 
is stil] too recent for history 
and yet, perhaps, too far off for 
him to remember with clarity 
from his own experience.” 

This purpose is admirably 
fulfilled. The only addition to 
the vast documentation about 
the 1917 revolution that Moore- 
head provides is some newly 
revealed correspondence of the 
| German Foreign Office, which 
|proves that the Germans had a 
|close connection with the Rus- 
| sian revolutionary parties from 
1915 on and, in fact, played an 
jimportant role in _ bringing 
| Lenin and the Bolsheviks to 
| power. 
| This book, much more clear- 
{ly than any of its predecessors, 
jreveals the Russian revolution 
as not quite the uncorrupted 
|epic uprising against Czarist 
tyranny that Communist propa- 
ganda has made it out to be. 





| THE BACKGROUND TO CUR- 
| RENT AFFAIRS, by Desmond 

Crowley; Macmillan Co., To- 

ronto; 370 pp.; $3.75. 

Dr. Crowley, a 
current affairs at the U. K. Staff 
College, uses his own method of 
historical analysis to identify 

the main forces operating on the 
international scene. 

He suggests that most of the 

| problems facing the West arise 
| out of conflict between the rise 


SALES OFFICE MOVED 
| 
|eation for its representation in 
Eastern Canada and be closer to 
sources of reference, Aero Sur- 
veys Ltd. has moved its sales of- 
| fice from Toronto to Oshawa. New 
location is at 56 Sparks St. 


ANNOUNCEMENT 


ROYAL TRUST 
VANCOUVER MANAGER 


J. W, &. SEATLE 


The Royal Trust Company has announced 
thet J. W. R. Seatle, on Assistant Mon- 
ager of Vancouver Office, has been ap- 
pointed Menager as of October Ist. Mr. 


CARTOONS by the U. K.’s Gerard Hoffnung have wild wit, bitter- | 





sweet charm. If you like them, you'll love them. This fishy-hand- 

ed vicar is one of hundreds of wordless characters who parade | 
| through Ho Ho Hoffnung, the humorist’s latest cartoon collection. 
|The book sells for $2.25; published by McClelland & Stewart 
| Ltd., Toronto. 


| of nationalism in the backward study of the ferment in Paris| 
|countries and the trend toward|from 1789 to 1795, the author 
internationalism in the advanc-/| shows how the dangerous forces 


at eT Mek wT rTttrtitt ft tt. 


TILDEN 


rent-a-car 


The All-Canadian System—Agents Throughout The World 
Head Office: 1194 Stanley St., Montreal, Quebec 


ed countries. 

| He writes with clarity and 
| scholarship, and has performed 
la notable feat 
tremendous range of subject 
matter into his 370 pages. 


THE CROWD IN THE FRENCH 
| REVOLUTION by George Rude; 


in packing a| 


of hunger and fear combined to 
create and direct the violent 
mob, If the price of bread had | 
been lower and its quality 
higher, the Parisian masses 
might never have been moved| Torento; 1,065 pp.; $10. 
by the appeals to liberty and This is a one-volume abridge- | 
equality by Marat, Hébert and | ment of Sir Winston’s great six- | 
Danton. volume history of World War II. 


MEMOIRS .OF THE SECOND 
WORLD WAR by Sir Win- 
ston Churchill; Thomas Allen, | 


| total 


orders, footnotes and other ma- | 


terial that made the work a gold 


| mine for historians. 


For the general reader, the 
picture and sweep of 
events may be better conveyed 
in this fast-moving single book 
than in the six. 


epilogue, a narrative of 1945-47 
events with sharp and spar- 
kling Churchillian comments on 
the Cold War, the Korean War, 
Middle East borders that “flick. 
er with murder”, NATO, Indian 
independence, the European un- 


prehensively by Mr. Toye, who| 
in combining useful | 
history with colorful narrative. | 


To provide a more central lo-| 


|Oxford University Press, To-| Mr. Rudé, in this fascinating 

ronto; 267 pp.; $5.25 | study, draws comparisons with | 
What makes a revolution? other mobs in other places, in| 
In this intensely researched | more recent times. 


author of A Picture History of | 
Canada. 


The original has been cut to} 


the German 
But there 
mention of the Suez crisis of 
1956, 


: cas / ity movement, 
The aistory ended with Sir 


ae bes | Winston’s defeat in the British 
by omission of military details, | election of 1945, In the abridge- 


texts of letters, telegrams: and! ment he has added a 20-page 


about one quarter of its length question, etc. is no 


Quality... the best economy of all 


lecturer on} 


| 


1 





You can’t “feel” the answer: Any 
‘“‘multipurpose” grease you buy is a 
compromise. Lubrication engineers 
say it can’t possibly be the best lubri- 
cant both for high speeds and low 
loads ...and for low. speeds and 
heavy loads. It’s got to be somewhere 
in between, so that it can do both 
jobs fairly well. 

What you should do is decide on 
which multipurpose gréase is best 
for you. This is a decision for an 
expert team—you and “The Man 
from Sun Oil” —because you have to 


We 


direct 


Seatle joined the Company in Vicioria in | 


1929 and hos goined wide experience 
serving in Eastern and Western Branches. 


——————— | 


ee 


a a a oo a a oe ee ee ee es 


consider many variables. 


feel, justifiably, that one of 


Sun’s Prestige Multipurpose Greases 
is designed with that wide range of 
applications you’re looking for. They 
last longer under pressure, water, 
heat, and other abuses. They bear 
investigation. To start enjoying the 
real economy of quality, call ““The 
Man from Sun Oil” today —or write 


to SuN Om Company Limrrep, 


Industrial Products Department, 85 
Bloor St. East, Toronto 5. 


MAKERS OF FAMOUS CUSTOM-BLENDED BLUE SUNOCO GASOLINES 
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NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON 


Halifax © Montreal @ Toronto 
Winnipeg ¢ Vancouver 


_ Sememmmrrmermminenrrer ne ce so e  N i 


‘Mrs. D. J. Coote 
It's marvellous in Winnipeg 
Well designed and well made; that does 
it. “I can’t help marvelling at how 
much my lovely new Emco taps and 
coloured fixtures add to the decor and 
smartness of my bathroom,” says Mrs. 
D. J. Coote of Winnipeg. How right 





she is—beauty of design and quality of 


craftsmanship make the difference. It's | 


marvellous anywhere. 


Emco Limited, London, Canada | 


| 


} 


| 


A NEW MILD | 
PIPE TOBACCO | 


itor of the division. 


| 
| 


Brahadi's 


“PERFECT MILDNESS 
In YOUR PIPE” 


-»+Brahadi’s smoking 
tobacco is a special 
“Cavendish” blend of 
Mild tobaccos. Comfort- 
ably satisfying ...a mild 
smoking tobacco with a 
delightfal aroma. 
Brahadi’s is available 
at select tobacco stores. 


50¢ for 2 ounces 


Suggested price, 
Pius provineis! tex where epplicebdiea. 


OUNCE MENT 
WHITEHOUSE 
APPOINTMENT 


| Vancouver. 


ERIC PETERSEN 


Bric Petersen has been appointed Man- 
eger, Ontario Division, of Whitehouse 
Fastenings Limited, as announced by Wm. 
A. Wood, Jr., President, Whitehouse Fast- 
enings Limited is @ leading Cadedian 
distributer and menvfacturer in the spe- 
cial field of corrosion resistant stainless 
steel and non-ferrous metal fattenings 
(bolts, nuts, screws, etc.) for industry 
ecross Canada. 


The compeny cperctet @ worehouse ci 


Milton, ond a worehouse and plant at 
Montreal. 
CR nae  e 


| publications 


ANNOUNCING 


Abitibi Power & Paper Co. (Toron- | 
te) — Archie C.. MacGougan, ap-| 


important tments in 
Canadian — Finance, 
Business and Government 


—_ 


president, sales; Harold J. McKee, 
sales manager for Ontario. 


pointed assistant to the president | Dominion Rubber Co. (Montreal) — 
‘| Atlas Supply Co. of Canada (Toron- 


te)—J. Freeman Reason, appoint- | 
ed president and general manager; 
J. W. Innes, vice-president. 

Bank of Montreal (Montreal) — 
G. F. Boe, appointed European | 
representative, Paris; E. J. Pulton, | 
superintendent, international de- 
partment. 

Bekins Moving & Storage (Quebecf 
Ltd. (Montreal) — Clifford R. 
Davies,, appointed manager, Mont- 
real office; Neill Carnsew, assist- 
ant manager. 

British Columbia Forest Products 
Ltd. (Vancouver)—T. E. Burgess, 

*appointed senior vice-president; 
D. E, Lane, appointed. general 
manager, production; D. A. 
Saunders, appointed . manager, 
manufacturing; W. J. Connery, 


manager, Cowichan sawmill divi-| Gress Machinery 


sion. 
Bureau of Broadcast | 
(Toronte)—Charles A. Burton, ap- | 


pointed executive vice- president. |Hewetson of Canada 


Burndy Canada Lid. 


(Toronte) —| 
Marvin Lee, 


elected president; | 


Eastern Trust Co. 


T. Eaton Co. Ltd. (Toronto) — D. S. 


Global Insurance Cos. 


|\Goodyear Tire & Rubber 


Dr. Taylor Evans, appointed man- 
ager, market research, Naugatuck 
chemicals division. 
(Winnipeg) 
T. A. Crerar, elected director, 
chairman Winnipeg advisory | 
board. 


McGiverin, appointed general 
manager for mail order opera- 
tions and Ontario branch stores; | 
A. S. Armstrong, assistant g.m..,.| 
mail order; R. C. Kerr, manager, | 
Ontario branch stores. 


~ 


(Teronto) — 
Louis P. Gélinas, W. C. Mainwar- | 
ing, elected directors. 
Co. of | 
Canada (Toronte) — E. F. Wag- | 
ner, appointed manager, auto and | 
aviation products department. 
(Eastern) Ltd. 
(Mount Royal) — F, Vernon Stur- 
man, appointed vice-president and 
general manager. 

(Brampton, 
Ont.) — William H. Cranston, ap- 





pointed president. 


Bern Dibner, elected chairman of |Hurom @ Erie Mortgage Corp. 


the board. } 

Calgary Personnel Association (Cal- 
gary) — A. J. Rendall, appointed | 
president; H. W. Stevens, vice- | 
pres. lent } 

Canada Permanent Trust Co. (To- | 
ronto) Arthur H. Campbell, 
elected director. 

Canadian Crittall Metal Window | 
Ltd (Toronto) — R. E. Hopkins, | 
P. E. Windsor, appointed directors. 

| Canadian Food Products Ltd. (To- 
ronto) — Roger E. Gagnon, ap- 
pointed vice-president and gen- 
eral manager, restaurant division 

Canadian National Railways (Mont- | 
real) — John T. Dixon, appointed | 
co-ordinator, accounting develop- 
ment; Joseph P. Villagos, super- 
visor of shop methods. | 

Chrysler Corp of Canada (Windsor) | 

D. Armstrong, pens | 

executive vice-president; F. J 
Hogan, vice-president, staff. 

Curtis Lighting of Canada (To-| 
ronto) — Irving D. Smith, ap- | 
pointed vice-president-sales, 
consultant; Max K. Strang, vice- 


Will Manage 
'T. Eaton Co. | 
| 


Mail Order 


D. S. McGiverin, 35, has been | 
appointed general manager for 
all mail-order operations of the 
T. Eaton Co. throughout Canada 
and for the company’s branch 
stores in Ontario. 

McGiverin will be assistant to 
A. N. Sands who remains direc- | 


McGiverin joined the com- | 
pany 13 
years ago. 
He was}! 
edu c a- 
ted in To- 
ront o| 
schools 
and at the 
Universi - 
ty of Ma- 
nitoba 
where he 
Was grad- 
uated with 
a Bachelor 

of Commerce degree and a 
gold medal. 

He later did post-graduate | 
work at Ohio State University 
and took his master’s degree in 
business administration. 

He worked part-time in 
Eaton’s Winnipeg store while at 
the university, later joined the 
Toronto staff in the general 
merchandise office, quickly ris- 
ing to head the housewares de- 
partment and later to an 
executive position in the| 
merchandise ' office. 

In 1956 he was named divi- 
sional manager in’ Mail Order 
Central Division. 

He is a member of the To- 
ronto Board of Trade, Lambton 
Golf and Country Club and To- 
ronto Cricket, Skating and 
Curling Club. 





Business Papers 


Elect J. L. Craig 


J. L. Craig, director of business 
division, Maclean- 
Hunter Publishing Co., has been 
elected president of the Business 
Newspapers Association of| 
Canada. 

Cther officers for 1959-60 are: | 

Vice-presidents: 

John Wallace, Wallace Publish. | 
ing, Montreal. 

A. H. Strock, Stovel-Advocate | 
Publications, Winnipeg. 

A. W. Dancey, National Busi-| 
ness Publications, Gardenvale. 

Treasurer: 

J. A. Daly, Hugh C. MacLean | 
Publications, Toronto. 

Directors: 

L. G. Ecroyd, Mitchell Press, 





‘C, F. Fullerton, Fullerton Pub- 
lishing, Toronto. 

W. R. Leonard, Canadian Busi- | 
ness, Montreal. | 

J. J. Wallace, Wallace Publish- 
ing, Montreal. 

L. R. Kingsland, Age Publica- | 
tions, Toronto. 
| E. J. McCarthy, B. L. Smith- 
McCarthy Publishing, Tororito. 

H. F. Coles, School Progress, | 
Toronto. 

S. F. Steigerwald, Stovel-Advo- 
cate Publications, Winnipeg. | 

G. W. Gilmour, Maclean-Hun- | 
ter, Tororito. 

N. J. Arthurs, Arthurs-Franklin 
| Publications, Toronto. 

E, J. Blandford, The Engineer- | 
ing Journal, Montreal. 

D. F. Anderson, Hugh C. Mac- | 

ak Toronto. 


x 


Canada Trust Co. (Londen) — H. 
Clark Bentall, appointed to com- 


panies’ advisory board, Winnipeg. | 


In tional Harvestor Co. (Hamil- 
ton) -—- W. B. Perrott, appointed 
general supervisor of service, gen- 
eral sales department. 

Kawneer Co, Canada 
A. B, Blay, appointed vice-presi- 
dent and sales manager; D, 


STEEL MAKING: ingots, blooms, billets, rails, angles, bars 


FABRICATED STEEL PRODUCTS: forgings, bolts, screws, wire, 
nails, reinforcing bars, pipe, wire mesh, fencing 


(Toronto) — | 


W.! 
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Products moving, continual turnover . . . today's basis for good marketing. 


Assured, regular, faster stock deliveries mean better, more effective operation with 
lower overheads... greater economy. 


GREATER MARKETING VOLUME... 
CO 


Midland Superior run daily cross-country trips DJRECT from your plant to your markets 
—a door to door service in double-manned freightliners with no stop-overs, re-revting 
or transfers ... faster by a day or more. Temperature control equipment protects your 
freight en route . . . it's handled carefully, expeMy throughout. 


Such a service reflects to your credit—improves your prospects. It gives you the pre- 

ference that comes with a reliable reputation. Get in the market 

sooner... sell your products faster—by Midland Superior. : 
TORONTO (CH 1-8525) EDMONTON (GR 9-2071) 
MONTREAL (Ri 8-8846) LETHBRIDGE (FA 7-7100) 
HAMILTON (JA 2-3501) VANCOUVER (HA 3192) 


CALGARY (CH 3-3471) 


MIDLAND 
LIMITED 


LOWER 
INVENTORIES! 


Coll: 


SUPER 


Beach, secretary treasurer. | Gardner, appointed to Vancouver | ronte) — J. D. Tobin, appointed | 
London Life Insurance Co. (Lon-| | 


advisory committee. | director. 
don, Ont.) — T. G. Lutton, D. K. | Prudential Insurance Co. of Amer-|Sun Life Assurance Co. of Canada | 
Shales, appointed superintendents | ea (Toronte)—John W. S, Arthur, (Montreal) — Donald H. Wood-/| 
of agencies. appointed director, group sales} ™ house, appointed medical director. | 

Manitoba Government (Winnipeg)—)| and service. |Thor Industries Ltd. (Toronto) — 
S. P. McArton,.appointed director, | Royal Trust Co, (Montreal)—Stan- | A. D. Heise, appointed Ontario | 
welfare division. | ley V. Smith, appointed super-| sales manager; D. H. Schofield, 

Mercantile Bank of Canada (Mont- visor of real estate. manager, marketing division. 
real) — John R. Hecht, A. P.!Salada-Shirriff-Horsey Ltd. (To-' United Tire Sales (Toronto) — Mor- 


ris A. Sherkin, appoigted senior | 
vice-president, production; J.| 
Dow, secretary treasurer, director; 
Charles O. Sherkin, vice-presi- 
dent, commercial sales; J. M. 
Sherkin, director, retail sales. 
Vancouver Province (Vancouver) — Keenlyside, vice-president. 
A. Ronald Williams, appointed | Whitehouse Fastenings Lid. 
assistant to the publisher. 
'Warner-Lambert Canada Ltd. 


ronto) — Fred L. Patterson, ap- 
pointed sales manager, proprietary 
division. 

| Western Canada Steel Lid. (Van- 
couver) — Gerald H.. D. Dobbs, 
appointed president; William M. 


(Mont- 
real) — Eric Peterson, appointed 


(To-'! manager, Ontario division. 
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DOSCO DOES IT... 


mines Limestone, Iron Ore and Coal, 


makes Steel and a wide variety of 
Fabricated Steel Products 
DOMINION. STEEL AND COAL CORPORATION, LIMITED 
MEMBER OF THE A. V. ROE CANADA GROUP 


MINING: iron ore, limestone, coal 


STEEL STRUCTURES: bridges, buildings, towers, ships and ship 
repairs, railway cars, machinery, etc. 





: Canadian Firms Share 
$6.7 Million Contracts | 


The larger 
your estate 
the greater 
your need 
of a trust 
company 


TORONTO 
HAMILTON 


EDMONTON 
VANCOUVER 


MONTREAL 
WINNIPEG 


CALGARY 
VICTORIA 


ooo 


HORIZONTAL SHORING | dustry, has a new type of all- 
Sarnia Scaffolds Ltd., supplier | steel horizontal shoring. The firm 
of scaffolding, hoists and related |says it replaces the many varia- 
products for the construction in- tions of vertical shoring. 


rr ANNOUNCEMENT 


CRESS EE ESE CWE 


Canadian firms were awarded contracts worth $6,767,330 in 
| the second half of July by the Department of Defence Production 


and Defence Construction (1951) Ltd. 


The largest contract, for $900,000, was awarded to Avro Air- | 
craft Ltd., Toronto, for rep ir and overhaul of aircgaft. 


Three universities were awarded contracts: Toronto, $65,000 | 
| for technical services; British Columbia, $29,325, development | 
| contract; Queen’s, $15,000, research «ontract. 


Department of Defence Production July 16-31, 195% 
Commodity 

Acme Steel Co., Toronto, steel strapping .......-.- 
| Aircraft App. & Equip. itd., Weston, Ont., aircraft modification kits . 


| Aircraft industries Lid., St. Johns, Que., maintenance of aircraft, etc 


Contractor 


Armson iron Works Ltd., Windsor, Ont., scaffolding 

Avro Aircraft Lid., Torente, repair and overhav! of aircraft 

| Bell Electricord & Safety Ltd., Toronto, medical equipment . 

Bell Telephone Ce., Ottawa, technical services 

Brandon Packers Lid., Brandon, Mon., meat ....+-.+-sceseeee wevees eeececeese 
Bristol Loberotories Lid., Montreal, medical supplies ....«+e+e0+ . 
Burns & Co ., Vancouver, meat 

Canode Packers itd., Halifax, meat, food, dairy products sssecesseers 
Caneda Packers Ltd., Montreal, meat 

Canada Packers lid. St. Boniface, Man., meat ......+-seceee 
Canadair Ltd.,gMontreal, drawings 

Cdn. Applied Research Lid., Ottowa, spares for radar equipment 

Cdn. Arsenals itd., Ottewc, emmunition 

Conedion Car Lid., Vancouver, tpores for ships’ machinery ....... eo 
Cdn. Chemical Co. Ltd., Montreal, plastic sheeting 

Cdn, General Electric Co., Torente, spores for radar equipment 

Cdn. Johns-Monyille Ce., Port Credit, Ont., insulation tope 

Cdn, Marconi Co., Montreal, signal generators, etc. ..... 

Cdn. Notional Railway Co., Ottawa, telephone facilities .... 0... ees sseeeawceees 
Cdn. Prott & Whitney, Longueuil, Que., aircraft propeller assemblies, ° 
Cdn. Renner Consultants itd., Montrec!, trainer testers for radio ... 
Cdn. Vickers Ltd., Montreal, naval central procurement agency 
Centro! Creameries Lid., Charlottetown, dairy products 

Chrysler Corp., Windsor, Ont., trucks 

| Collins Radie Co., Teronto, radio equipment ..... 

Computing Devices itd., Ottawa, electronic equipment 

Geo. T. Davie & Sons ltd., Lauzon, Que., docking and refitting of 
Dominion Cool Co., Montreal, coal 

Dowty Equipment Lfd., Aiax, Ont., aircraft components 

Du Pont ttd., Terente, «name! 

Charles Duronceay Ltd., Montreal, re-paving of streets ° 
Electronic Loborateries Ltid., Vancouver, electronic equipment . 
Electronic Materials int'l., Ottawa, electronic equipment 

E.M.1.-Cossor Electronics ttd., Halifox, electronic equipment 

E. P. Electric Products Co., Montreal, radio equipment 

Fairey Aviation Co., Dartmouth, N.S., aircraft mobile repair parties 
Field Aviation 'Co., Ottawa, safety equipment . : 

General Stee! Wares Ltd. Toronto, milk cons .... 

Gilbert & Co., Toronto, medical supplies . . 

Goodyear Tire & Rubber Co., Toronto, aircraft tires, etc. 





E. Hoffman Mach. Lid., Toronto, hydraulic pres 

Home lumber tid., Toronto, lumber ... me: 
Hydra-Clene Corp., Cornwall, Ont., detergent .. 
ideal Uphelstering Co., Montreal, furniture ..... 
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YOUR BEST FRIEND FINANCIALLY. 


The Man from Investors 
can show you how to 


AVE 


Dollars. 


on your Retirement Plan 


Investors Syndicate offers you three different 
types of tax-deductible Regis.ered Retirement 
Plans: (1) fixed-interest; (2) equity; (3) com- 
bined fixed-interest and equity. Any one of 


3. How to Benefit from Long-Term Capl- 


tal Gain. Get information on the new Inves- 
tors Growth Fund. This Fund concentrates on 
common stocks — and enables you to share in 
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these may be qualified as a Registered Retire- 
ment Plan for Income Tax purposes — with 
substantial saving of tax dollars for you. 


int'l Harvester Co., Homilton, Ont., tractors, truck 
W. J. Keating & Sons Ltd., Montreal, chain cable 
Wm. Kennedy & Sons ttd., Owen Sound, Ont., spares for ships’ machinery 
leavens Brothers Ltd., Toronto, aircraft fabric... 2.2... cece ween enn eneee 
Legrode inc., Montreal, meat aa ee OR Ges <0 

Marine Industries Ltd., Sorel, Que., docking and refitting of ship 

Orenda Engines Lid., Toronto, aero engine components ... 

Ottawa Beef Co., Ottawa, meat 

Pacific Meat Co., Vancouver, meat 

Peenco Progress & Eng. Corp., Toronto, mobile oil dispen 

Quebec Stee! Products Lid., Lachine, Que., tackle blocks .. 

Queen's University, Kingston, Ont., research contract 

R. C. A. Victor Co., Montreal, resgorch contract and services 

J. H. Ryder Machinery Co., Montréal, shaping mochine 

Saint John Dry Dock Co., Saint John, N.B., docking and refitting of ship .« 
Shefford Dairy Lid., Montreal, dairy products ... dd ee5n 546 eee 
Sherwin-Williams Co., Montreal, paint ; pn Wi con qett 
Seper-Singleton Electric Co., Edmenton, airborne fire fighting materiel) 
Sparton Ltd., London, Ont., sonobvoey equipment 

Standard Chemical Lid., Montreal, chemicals : 

Standard Telephones & Cables Co., Montreal, cryptographic equipment 

F. J. Stokes Co., Toronto, vacuum pumps 

Swift Canadian Co., Halifax, meat 

Technical Service Lab., Toronto, spectograph and accessories ....+- 

Tip Top Toilers Lid., Toronto, clothing .....-+++s-seee 
University of 8. C., Vancouver, development ‘contract .. 


LONDON “LIFE APPOINTMENTS the growing wealth of Canada, 


Low-Cost Group Pension Pians. Inves- 
tors Syndicate and Investors Trust Company 
have complete facilities for installing and man- 
aging low-cost Trusteed Group Pension Plans 
—tailored to the exact needs of any company. 


HERE ARE 4 OTHER WAYS 
INVESTORS CAN HELP YOU 
IN MONEY MANAGEMENT 


How to Guarantee a Cash Reserve 
for Your Future. Decide how much money 
you want and when you want it. Your Investors 
Syndicate Representative will show you how 
to reach your goal. More than 110,000 Cana- 
dians are using the Investors Syndicate Plan 
to make their savings grow. 


For complete details of any of these services, 


contact your Investors’ representative, *your 
BEST FRIEND FINANCIALLY. 





\ 


How to get More Money from Your 
Investments. By investing as little as $1,000 


Investors 
in Investors Mutual, you can become part- 8 
owner of more than 100 “blue-chip” securities, S$ VY fA) @] 1c @ t @ 


representing Canada’s major industries and ~ OF CANADA, LIMITED 
enterprises. 


| University of Toronto, technical services 
| J. C. Wilson Ltd., Montreal, paper products 


Defence Construction (1951) Lid. — July 16-31, 1959 


Contractor Work : 
Beaver Asphalt Paving Co., Ville St. Michel, Que.; aerodrome pavement repoirs, 
Trenton, Ont. 
Coady Construction Ltd., Ottawa; construction ef well pumphouse, 
Conniston Construction Co., Ottawa; grading, seeding and sodding, St, Johns, Que. 
Diamond Construction (1955) Ltd., Fredericton, N.B.; construction of traverses around 
magazines, Fredericton, N.B. . 
W. & G. Ellwood, Portage La Prairie, Man.; 
lo Prairie, Man. 
Foster Wheeler Ltd., St. 
cartier, Que. pees 
. J. McFarland Construction Co., Picton, Ont.; water and peoy coseeans, Saneeee 
in i istribution 
The London Life Insurance Company has announced that T. G, Lutton, C.1.U., formerly ae on GaSe Oe ae 
Superintendent, Group Sales and Service, and D. K. Shales, C.1.U., formerly District | Neville’s Painting & Decorating Ltd., Vancouver; re-painting of bridges, Northwest 
Manager of the Company's London Ordinary Branch agency, have been appointed Highway System 
Superintendents of Agencies. Ontarie Power Line Construction Ce., Thornhill, Ont.; water heater control In per- 
manent married quarters, Camp Borden, Ont, ..cecceccsccseerscseeesernenee 
Swenson Construction Co., Winnipeg; grading and paving of read, Shile, Man..... 


T. G. LUTTON, C.L.U. OFFICES- IN PRINCIPAL CITIES 


Superintendent of Agencies 


D. K, SHALES, C.L.U, 
Superintendent of Agencies 


HEAD OFFICE: WINNIPEG * 





Lake Huron 
Nuclear Power 
Station Site 


‘A rocky promontory of bush- 
land jutting out into Lake Huron 
9 mi. north of Kincardine has 
been selected as the site for Can- 
ada’s first large-scale nuclear 
power station (FP, July 18), 

If approved by the Atomic En- 
ergy Control Board, the 2,300- 
acre site will become the location 
of the 200,000 kw. CANDU (Ca- 
nadian Deuterium Uranium) 
nuclear-electric generating sta- 
tion. 

Design work is fully under way, 
but actual construction work on 
the $60 million project is not like- 
ly to begin before 1961. 

The project will probably em- 
ploy a peak work force of 1,000 
to 1,200 construction workers, It 
is scheduled to supply power to 
Ontario Hydro by late 1964 or 
early 1965, 


INSECT REPELLENT 
First Canadian production of 
| Diethyl Toluamide, a new insect 
repellent, has started at the El- 
mira, Ont., plant of Naugatuck 
Chemicals, Division of Dominion 
Rubber Co, The repellent when 
applied to skin or clothing is 
greaseless, dries quickly, non-ir- 
ritating to the skin, and not un- 


with a BELL 2-WAY  reemat tm, ce Sm rm a 
=ANNO Gs | 
RADIOPHONE cANagA no. | : Bac 


SYSTEM APPOINTMENT AT ATLAS STEELS 


ae , a private thermostat in each private office 
ceasing efcency through dre - assures personnel comfort and efficiency... fuel economy 


communication with vehicles. Bell can: 
provide such. a system at surprisingl c 

*P ey In Atlas Steels’ new Administration Building private offices and open 
areas are equipped with the Honeywell Round. 


low cost. You don’t buy any equip- 
Atlas Steels’ new Administration Building at Welland, Ont., is Canada’s first all- 


ment—your private mobile facilities 
are engineered, installed and serviced 
stainless steel curtain-wall structure. Everything here is new and everything new is 
here, including individual office control of heat. 





by Bell with no cost to you for in- 
vestment... upkeep... or obsolescence. 
Call your Bell Business Office. 


With a Honeywell Round in each private office and each opentarea, personnel will 
enjoy the correct temperature for maximum working efficiency and comfort. 


Another plus value of individual office control is economy. It isn’t necessary to 
ovet-heat or over-coo! the whole building for the sake of a few people. And it 
eliminates the costly cooling or heating of unoccupied spaces. An eye-pleasing, 
wall-mounted Honeywell Round makes time-consuming adjustment of old-fashioned 
manual controls obsolete. 


IN ACTION (see photos left) 


© helping contractors cut costly delays 
helping police, fire and other departments 


speeding work of lift trucks and freight 
vehicles 


saving time on railroads 
cutting cost in petroleum and gas industries 


Why settle for less than full value for your heating and cooling dollars? When for 

only a tiny fraction of your total heating system investment each suite or private 
th bone office can have its own individual Honeywell Round. ; 
At @ recent meeting of the Board of 
Directors, Mr. T. P. Boyle was appointed 
Controller of Canada lren Foundries, 
limited, effective September 1, 1959. Mr. 
Boyle is a graduate in Science of Bishop's 


The Honeywell Round assures constant comfort economically. Installation is simple 
for any type of building. 


In office buildings equipped with The Honeywell Round, employees can adjust the 
heat in their individual ponces or offices for working efficiency nd manaian um oa al 
: : comfort. In reception areas, multi-desk areas and lounges, strategically placed Round 
ee. Lennoxville, ond in Business Thermostats eliminate pockets of discomfort. Get complete inlecinntties by callin 
stration of the University of West- ‘our local Honeywell office or writing Head Office and Factory, Honeywell Commie 


ern Ontario. Since that time, he has hod ; ‘oronto Onrari 
wide experience in the financiel field Timite, ¥ 17, ae 


with well known Canadian companies. 
NN 


THE BELL TELEPHONE COMPANY OF CANADA 
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Sheridan Nurseries offer the finest 4 
selection of hardy Canadian grown 
Evergreens to enhance the beauty 
of your home all year round, Plant aesmoes 42 | 
Now for best results, Visit one of the - at Bil, " 
Sheridan Nurseries Sales Stations usen suzageTH WAY 


near you today for the best in Ever- on wate ogy 
greens. 


2827 YONGE STREET 
Open Monday te Fridey 
Unt 9 P.M, 


SHERIDAN NURSERIES 





FENCO provides industry and govern- 
ment with services, from preliminary 
studies and reports to working draw- 
ings and specifications and the super- 
vision of construction. ‘Specialized 
engineering setvices are available for 
transportation, marine structures, 
mining and metallurgical, pulp and 


paper and. other industrial projects, 


FOUNDATION OF CANADA 


ENGINEERING CORPORATION 
LIMITED 


VANCOUVER TORONTO MONTREAL 


é 
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se pet omy 


Indoor Low Voltage 
Metal-Enctosed Swechgear 
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Compauy Reports 





will mark company’s first retail 
— in British Columbia. Store 
expansion continues in Ontario. 


Food 


LOBLAW COS., Toronto, con- 
solidated net profit of $7,826,666 for; Jn October, 1958, company sold 


year ended May 30, 1959, was 3.6% | 335,000 first preference shares, $30 
higher than previous fiscal year’s | | par. 


$7 555,626. CONSOL. INCOME AOOOUNE . 
ay ay 31 
At May 30, Loblaw Cos. held pee A, eke 


97.7% of the second preference and | ; ; 
97.4% of the common shares Of | Gross sales* ....... 372,007,546 325,846,816 
Loblaw Groceterias Co. Net carpings «+se«- 30,084,388 25,902,258 


. | Less: Deprec. coose. 7411,198 6,274,295 
A pro forma calculation consoli | “Debent. ini. “s.css 2908-271 2.080.444 
dating net earnings of National Tea! Oiner int. ....... 651.441 93,183 


Co. shares owned by Loblaw Gro-| Ine, tax res. ...... 8,298,263 7,012°694 
ceterias in excess of dividends re-| 4s. inc. prior to eruanh 


ceived indicates that earnings off | oie int 


G Meicewe Wisk Sate” VS | Min, Int, ...00-+05 1,954,497 1,667 ,556 
combined Class A and B shares of | Net profit .......... 9,382,149 6,804,084 
Loblaw Cos. would be $3.84 per | Léss: 
share ($3.60 in 1957-58). i Bret 6 ives. «fetes 

Pref, divds. 5 

|  CONSOL. INCOME ACCOUNT it peti 1oesae 1.047.088 

| sJunel sJune2 | Surpius for year ... 5,968,548 5,844,827 

i 1958to 1957 to *Candn, retail sales only, 

éMay 30) = sMay 31 tIncludes accts, of Loblaw Inc. 

Period: _ < Times Debenture Interest Earned: 

Before deprec, 13.42 12.59 
Operating profit «+++. 20,444,779 24,117,768) After dapece. ; 9.97 9.53 





Add: Invest, ine, sess. 1,502,660 1,275,836) sarter other interest, 


Misc, imc ...seeeees  ...... 460,989 | Farnings per Share and Divide : 
Net income ..... seeees 90,947,439 25,854,503 | 1 5¢ Pref” sas eet wi ees! 
Less: Deprec, « .seee. 7,811,198 6,274,295) « pref, Paid .... 1.50 1.50 

Deb, int. .....eee.ss 2,104,849. 2,047,736) B pref: Paid .... $1.20 ae 

Other int, ..s+reses 551,441 93,185! 9nd Pref & com. . 8.39 8.20 

Inc, tax res, ....+... 8,298,263 7,012,694 PUA s..” bean cones 2.13% 2.06 

| Subs, ine, prior to tRepresents 3 quarterly divds, including 
GOEL. ccc vocete.os i? rr initial. 
Minority int, ..6++.. 3,547,103 2,870,857 | shares o/s at: 
Net profit ....... esos. 7,826,066 7,555,826 Ser. A pf., $30 par 651,926 658 605 
Less: Pref, divds, s+. 1,048,108 1,045,166| ger B pt” $30 par 338.000 oa 
Class A divds, ...-. 97,996 70,712 Second pref., n.p.v. 445,056 445,056 
Class B divds,....... 791,626 790,195 Common, n.p.v. .. 508,300 508,300 
Surpius for year ..... 5,888,936 5,649,753 * 

‘Includes accounts of Loblaw Inc., a| CONDENSED CONS. BALANCE SHEET? 
U, 8. idiary. ; May 30 May 31 
Times Debenture interest Earned:* | As at: 1959 1958 

Before deprec. ..... 13.85 12.58) Cash & mkt. secs, .. $11,253,284 ¢$8,161,923 

After deprec. .... 10.29 9.52! Accts., etc., rec. ... 9,823,557 7,435,068 
Earnings per Share and Dividend Record: Rec. under leasebacks 5,869,238 1,429,285 

Pref. .. seseveee $17.88 $17.33) Inventories ......... 65,498,835 53,827,619 

Paid ........ 3.40 2.49) Total curr. assets 92,439,914 70,853,895 

Clas A&B. 3.06 3.03 | ptise assets... .... 17,127,220 8,867,518 

Class A: Paid . 0.40 0.4) ) Inv, in & adv, to 





Class B: Paid 0.40 0.40 | 


i 

| ME... id. s osaedus 

} *Caleulated on average number of cl. A| Fined assets® ...008. irveeae pig 4 

ee ee eae r. | Total assets ..oo+. 226,880,418 195,116,061 

ares y 3h: | Due bank ....+e.ee+ 12,381,274 9,688,309 
Cum, red. pref. shs., nq | Divd. pay. ...sceees 893,322 740,353 
$50 par ......0¢s0s 437/613 435,072) Accts,, etc., pay. ov. 46,247,864 44,508,003 
Class A, D.p.V. «ese. 299,059 179,516 | Sinking fund ...... 2,378,300 2,060,000 
Class B, np.v. ..... 1,979,043 1,977,931 Ine tax res,........ 4.843,808 8.877.679 
CONSOLIDATED BALANCE sweet | poctel curr. Hiab. . ees ar 


Deterred Piao 
May 30 May 31 Min, int, ane 





Cash & secs, ....+0+ 
Accts,, ete, rec, «+. 
Inventories 

Total curr, assets . 


j 
| 
| As at: 
} 
| 


1959 1958 





f Mtges, payable 672,028 918,504 
$11,638,124 «$8,164,588 | Rea) estate res 3,502,392 3,430,723 
15,692,795 8,864,353 | Funded debt .. 58,737,629 46,771,368 
65,493,835 53,827,619 | Capital stock 36,787,202 26,937,572 


92,824,754 70,856,560 | Contrib surp.* 








Federal Pacific- 
Tay 


Industry 


The controlling hand of the young giant of 
Federal Pacific feeds the electric power that 
drives Canadian industry. A steady dependable 
hand, relied on by industries large and small, 
from paper mills to woodworking shops. 
Federal Pacific equipment for the distribution 

of electric power has become the giant upon 


which Canadian industry from coast to coast relies, 


FEDERAL PACIFIC ELECTRIC OF CANADA 


The Rect In Electrical Distribution and Cantral Eaulnment reas 





1,739,950 
40, ‘979, 625 40,618,711 
41,748,767 32,883,946 


| Mktble, secs, at cost:+ 


National Téa Co, . ae} + 


43,484,639 41,030,310 |" s Arter depr. of 


en ee were 8,259,895 9,117,693 | Working capital .... 25,305,146 10,279,551 
soblz ¥ ° | «Pp Yirs . 
| “pf. shs. cost ..... 1000) 9.900500) scrok cats et Mares. 
Fixed assets* . ,... 75,778,625 67 924,358 | 
Total assets ...... 220,465,433 195,296,421 — 


Accts, & taxes pay. 
Sinking fund .. 
Total curr. liab. 


4 HIB | Nickel Of Offsets 


66,884,802 — 60,583,195 


Def, taxes of subsid 1,266,213 628,000 
Real estate res. .... 3,502,302 3,490,723 In Noranda Area 
| Mortgages ...ce.ess 672,028 918,504 } 


| Funded debt se.seee 86,454,629 46,736,368 Nickel Offsets has ir 
Minority itt. 49,343,388 34,597,140 | has acquired 


Capital stock ...... 39,989,972 37,230,771 pronesues in the Noranda area 
Earned surplus ...+. 11,600,009 11,171,810/ totaling nearly 7,800 a i- 
*After depr. of .. 41,748,767 32,883,946 | 01+ = WwW. Ten cres, Presi 
¢Market value ... 47,466,000 36,651,000 | @&N ang reveals in the| 

‘Includes. accounts of Loblaw Inc., a| annual report. 


pT ye mania Total of $40,000 and 275,000) 


aCash only 
Working capital 26,189,052 10,273,455 | shares was. paid for 7,638 acres | 


re | | purchased: outright. 
LOBLAW GROCETERIAS CO.,/' Balance of 176 acres was taken 


Toronto, consolidated net profit of | 
$9,382,749 for the year ended May 30, | | under option on which $7,000 paid 


1989, was 6.5% higher than the pre- | and balance of $13,000 to be paid | 
vious fiscal year’s net of $8,804,084. if option exercised. 

Canadian retail sales of $372 mil- | Aerial geophysical surveys have 
lion were highest in company his- | been completed on the acreage, 
tory, and 14.4% greater than pre- | and after ground follow-up, com- 


vious year’s $325.3 million.. Net | pany plans a diamond drill 
profit from these sales was $7.8 mil- | oe kee states. a probe, 


lion, or 2.10% of sales. 

Development of company’s West- | Company retains, virtually in- 
ern Canada market dominated acti- | act, the 200-ton mill on its Sud- 
vities in the past year, President G, | bury area property. Total of $37,- 
C. Metcalf says. Twenty super-|936 was received from sale of | 
markets are now in operation in | equipment in year ended Feb. 28, | 
Winnipeg, Edmonton, Calgary, Leth- | 1959, 


| bridge and Moose Jaw. Also during the year, Nickel 


Many more are under construc- ; , ot 
tens the prosigent fare, meeting 8 ieeuaeion a - cree 
arge market in the new Burnaby ° a an 
shopping centre in Vancouver which | Mines, currently exploring _ its 


Red Lake area gold prospect. 
Unlisted Mines and Oils | 


(By Brokers Dealers’ Assoe, of Ont.) 

Approximate quotations, 3.30 p.m., Sept 
14, subject to confirmation and change 
An asterisk (*) indicates an increase in 
price; @ dagger (') a decrease in price 











id = Bid Ask 
Abbican M4 Magoma 2 3) 
Abeta 4 % Main O 65 70 
Abino "46 «651 =Mallen 5 6 
Aeconic 130 40 Manecho 4 6 
Do vt 23 #28 Mar Bd 4i 6 
| a Advance 5 6 Maree 1 2 
r Alexand 5i 7) «=Mat Can 8 9 
Ama- Kr 2 3 Mate Yel 41 5) 
Anabar 1 3 Matt L #33 450 
Apnuwon 2 4 MeCuaig 73 4 
Arctic 1} 3 MeFinl 44 5 
a a; F . Barima 12 13°) «~Miles RL *2) 3) 
at Beacon 5 7 Millkirk 3 8 
a Belfast 4 6 Mind 125 140 
- x a Bick Pt 2 4 Mirado 8 10 
; B Grass 2 3 Mt Keno 3 .& 
. Ha & B McD 7 ® Montco 1 3 
Bour C 1k 2) Murk F 50 «655 
Brace 7 9 Murmac 3.3 
Bramin 10 13 Murray 430 33 
Bright 1} 2) Naseo 3 4 
Brilund li 62) Nat Nw 7410 12 
Bruce P 8 12 Nw Aug 44 oS 
Brunette %4 5 Nw Met 6 K 
Buchel! 1 2 N Isco 3 «C*S 
Camdeck 3 5 N Redwd 3) 4) 
Cam'ren 4 5 WN Wal 2 3 
Camray 4 1) Nickel L li) 3 
Rd C 9 13 Nicki Oo 9 il 
Cn Fer 160 170 WNicoba a. © 
CAN M 2 4 = Nipir 12 14 
Cara) 8 12 Norbeau 58 63 
Castibr #25 29 Normar 2-2 
Cn Man®. & 6 Ocean 70 #175 
Cnt Hil 5 7 Oklend te 
Chellew 4i S54) Orofino 10 12 
Clinger 4 5 Ortona 1 2 
Clix 3 4 Pacemk ae 
Columbr 1h 2) Panth 60 70 
Columbn 4 1k Parmiee 2 6423 
Comstock 4 6 Pasealis °*16 18 
Con Cp 125 14 Pax nw 10 «620 
Con Hr 64 8) Pelangio 2 + 
Ca Fi 20 2 Pickering 5) 7 
Crack 8 + 6 Picton 3 5 
Crodell 3 4 Pin P 825 875 
C Vaure 180 85 Pitchyn 8 10 
Craibee 42 6&4 ~=~Prudent 12 14 
Croydon 2 4 Quej + 6 
Derilac 414 5) Quest 1 2 
Despina lb 2) Raglan 13 15 
Destrad 1 14 Rahil M e 10 
Dom E 2406=<«@2T:—s«éRand M 5 7 
Dumont 72 «676)~=| (Red Brk 1 3 
4 D’Van 4 5 Redcon mm «616 
Durham 34 44) «Redruth 2 4 
East Lun 1h @& Rhylit l 2 
Echo Ind 1h 62) «~Richerp 4, 5h 
E Bon 2 4 Rio i, il 125 
Ego 1006 (618) Rob RL 18 21 
Fareroft i 2) Romar 2 6=(63 
Flicka 1 2 Rugged 2 3 
. Forty F 4 45 Russet + 5 
Gateway 4 6 Salmita 7 - 
Gan Cop 3%) 641) «Sheldon 10 «#12 
Glenbrk 7 8 Shield 38 45 
Glencona i 1 Sladen @ 68 7 
Glen Ec 5 7 Slate By 2. 3 
G@ Hark 8) 10 Snow! 50 (55 
Gord Lb li 2) Snow 3; 4d 
Gidmq +8 9 SMyex 16 2 
Goldyke 1h 3 Starlight 7. - 
Gov Gold 3 4 Sun Bear 1) 2) 
Haimon 13 17 Thorner 3 4 
Hornfit 7 8 Tower 2 5 
Hot Min 3 4 U Ridge ? 9 
Hubert 10 12 Un Pr 250 255 
Hud Un 5 10 Ungava 3 4 
Hueamp 12 15 = «6Viking tll «613 
Indepen 9 W Wadge i46 (16 
Ind Mt 2 25 Watson 4 «(17 
Jamaica il 1s Wesley s 
3 Jean L 8 10 WestRL 5 ‘6 
Jerome 3365S CWestf'd 6 Ww 
Kamiae 8 8 W Wass 3 5 
KB yg 5i0CUd7])SCOY «=Dava 14) 16 
Kendn ii 8 OILs 
Kenog 6 8 8 C Oj) 41300 1500 | 
Langis tee = De vi 700 1000 | 
Laronge 2 3.6 6C:sC#~@D eth si 6} 
Lrndona 3 5 > § 1475 1550 
Laroma 3 5 tire 23 25 
Larum 6 8 Harvest +58 60 
L Expn ¢@ 11 N Srp 110 120 
L Rensy 3 § OSmoky WW 2) 
Lassie 10 68 OP P 1 123 
Lun Ec +44 & P r 2 2 





Bond Tenders 


1s N it r t of 
Ca ee bes od PF ual layable Dee. 
18, 1 a rch 18, 1960, $115,000,000. 


12, 1089, Town of North 
Srfeer NA, — 6% 1-30 year debentures, 
000, Dated Sept. i, 1989. 
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come hail or high water, you leave on time, 


get there on time...rested, relaxed, refreshed. 
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' More and more 
sthart people who 
are going places, 
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Why does she squeeze the tomatoes? 


If you sell to women, this file is some- 
thing you should have. It’s free, while 
five-hundred copies last, with the com- 
pliments of J. Walter Thompson. Its 


The 


Canadian woman is on the move today. 


subject is the Canadian woman. 
She has»her own tastes (not American), 
her own standards (not British ), her own 
Canadian way of responding to things. 


This folder gives an engaging glimpse 


into the reasons why... why the sense of 
touch is so important to her, why she 
will notice the smallest detail in your 
advertising, why she relates everything 
so completely to herself. Call or write 
us for your copy today. In Toronto, 
600 University Avenue, EM. 2-3471. In 
Montre. |, 1600 Dorchester Street West, 
WE. 4-1331. In Vancouver, 626 West 


Pender Street, MU. 3-0034. 





J. WALTER THOMPSON COMPANY LIMITED 


1600 Dorchester St. West, Montreal 25, Que. 


MONTREAL + TORONTO + LONDON + PARIS + ANTWERP + AMSTERDAM + FRANKFURT + MILAN + JOHANNESBURG + PORT ELIZABETH 
+ COLOMBO (CEYLON) + SYDNEY 
MELBOURNE + TOKYO + MANILA + NEW YORK + CHICAGO + DETROIT + SAN FRANCISCO + LOS ANGELES « HOLLYWOOD. + + WASHINGTON, D.c. 
MIAMI * MEXICO CITY « BUENOS AIRES + MONTEVIDEO + RIO DE JANEIRO + SAN JUAN + PORTO ALEGRE + LIMA «+ S40 PAULO « SANTIAGO (CHILE) 


CAPE TOWN + DURBAN + NAIROBI! + KARACHI + BOMBAY + 


CALCUTTA + NEW DELHI + MADRAS 


@ 600 University Avenue, Toronto 2, Ont: 
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> 
Advances and Declines Mutual Funds a 
t Diva. pd. 
Wet eee he ms Ba arkKe mmen 
. sk. - 
ao * as a a na Downs «Coase | All-Can, Com, Fa. 14.52(29.37) 7.68 8.35 : - 
Ug. 7 seve 362 172 146 117 116 | All-Can. Div, Fd. 1841/24) 625 6.79 What stocks and bonds are doing 
Avg. 14 esoee 274 421 183 90 166 107 | American Growth 13414) 7.09 7.7 
ro J 3 . A 
Aug. 21 cesee. 139 581 180 46 221 a5 Assoe. Investors 244(33) 8.10 8.18 and what prominent observers say 
Aug. 28 «scene 284 415 181 91 152 19: (a eee Ge ae Ge THE BL 
Sept. 4 «cesses 154 548 174 62 107 114 | Champion Mut. Fund 15/20) 5.32 5.85 - 7 ao UPRINT 
Sept. 11. iectdo tc ee 576 163 47 209 115 C'wealth tater. we oat 4 Thefe is no doubt that this; dence that a world rise in pros- 
| ted Tac, B® 10818, 23s nes; week's government offering of|perity is now under way, that 
Volume of Stock Sales Dom. Equity 1. 20+12(40+12) 18.10 15.42| high interest bearing bonds with| seems likely to gain strength and ST AGE 
N m, Comp. Fund 5S 962 10.00 : . iui j i 92 
baie ib ange ieee ry er yen Da nonaee. 25 957 995) attractive conversion privileges, run for a considerable time to 
reese , 095,000 , , 470,000 | nominion Funds 223 942 9#0|and the near-term offering of| come. 
Sept. 11 seese 274,500 2,729,000 37,514 53,825 3,440,000 | First Oil & Gas 4.14 4.53 ings bonds, also at attractive! It may well be that the market 
Sept. 10 «224. 317,500 2,637,000 59,850 99,200 3,380,000 | Group Accum. 531 5.80 | SAVINgs Or eee | i 
Sept. 9 .ee+ 357,600 2,485,000 32,535 114,134 402000 ae =). I) 8H AS interest levels, is siphoning money | correction has run its course or 
Sept. 8 ..... 336400 2,148,000 69,067 66,140 — 3,870,000| Invest. Growth 105165) 598 6a¢|@Way from the stock market. | mearly so, and that to sell seune| 
a ath ad To 24(32) 1104 1196! ‘There has been a steady —| Stocks now wuld be to accept the 
° everage nd 8117) 646 7.10 mee ' 
Significant Investors’ Index Numbers Mut Acct F, 12.27.2342), 724 141| though still not heavy — shifting| !ows of the current movement, | 4 
Mutual Bond 5.71 6.03 f stocks into bond ; It is known that considerable | 
Textiles Food Mutual Income 19.61(22.73) 497. 5.43 out o ocks into bonds going on}. ; aiien $6 
Mach. Pulp and = and ; Total suiaiia’ Auartéais ‘9 #36 gao|the last few weeks, investment | investment money is W g 
and and Mill- cloth- allied Bever- Bidg. Indust- utili- Tota) Regent Fund Ltd 6(20) 544 598 . ‘ move into the market as soon as 
No of equip. paper ing Oils ing prod ages mater rials Banksties co's, San ark NBM 3.541 75 34 5 67 house officials told FP this week. : * 
: W. & Inv. Mut. 13.5+1.5(175) 5.19 5.6 : ; .| there is evidence that the correc- 
Securities 10 a 2 5 1 13 10 “4 72 ts 92 | Sup’vised Amer. 6(i2) 697 7.04| This has hit the market at a par-| “ : . | 
*1935 to date: Sup’vised Executive (1955) 36.83 ...| ticularly vulnerable time, when| #0n }s completed, The signal for | 
High .. 947.5 1238.1 252.0 285.5 410.5 304.8 7244 590.5 315.9 399.1 219.8 297.8| Sup’vised Executive (1956) 30.16 ... 4 : the next real advance may be the | 
Low ..... G85 51.6 50.7 40.9 17.7 724 79.3 687 561 684 645 60,6) SUP vised Executive (1957) si7 ...| buying support was at an excep- i h * strike. 
cea Sup'vised Executive (1958) 551 8.76 | tionally low level ending of the stee’ strike. 
Sup'v Gr’th Fund 3) «41.730 (OLS : j 
Ph esa! ene 10 216.7 194.9 286.4 666.2 S186 275.4 327.8 198.9 266.0|\ TV. Pietenicn 17) 390 394 There is a strong feeling that | ee eae 
, 16. . l 7 7 . Vv. i (e764 i 85 | : 
Feb. . 215.4 205.0 302.6 678.4 535.3 279.1 335.8 202.0 269.9 Timed fever. 12122) 3s A | teu York has about reached the| M. J. MADDEN; O’Brien & Wil- | 
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j ment implications of current political problems in international trade | Hees George $6 pid. - 40.00 43.00 | Consolidated Theatres A .. 
a economic events... the per- and ftnvestmest will be held in Soeearee Life. 80.00 1 DOB pevisscersessees 
. spective you must have to anticipate ) oe Mte & Trust .. 11200 ....| Cuban Cdn Sugar ....... 
S trends grasp profitable invest- Toronto on Oct. 7. | Ingersoll Machine 4% pfd. 82.00 -».. | Dupuis Freres pfd. ...... 
' ment | . | Ingersol) Machine & Tool B 4.73 5.25 | Guarantee Co, of N. A. .. 
A = : | Sponsored by the Canadian Tax | Jenkiny. Bros. ............ 65.00 70.00 | Great Britain & Canada .. 
2 important Barron's can | Foundation and the International | Lambton Loan ........... 150.00 .. | Hart Battery units ........ a 
i . ¢ 
H be to an_ the eventful wecks | ; | London Can. Inv. $3 Pid. . 58.00 61.00) Hudson's Bay Co. (new) . . 
i tall 9 ee waeee Se 88 | Chamber of Commerce (Canadian Can. sss.55 45.00 ....| Londen Cdn A «2... ; ai 
i yeer $15). Just tear out thisad | Council), the conference will ex-| London Life Insce. ...... 195.00 Maritime Tel. & Tei, .... . 
A and send it today with check | amine one rant tae issues relat Lord Simcoe Hotel A ..... 1.10 Mtl. Cizy & Dist. Svgs. Bk. “60.00 
for $5; \or tell us to b ad . | om pores eue ~ | McCarthy A. 3.00 New Brunswick Tel. ...... L530 12. 
cress; Barron's, 392 Helers St... !ing to Canada’s stake in interna- | ee fe . a Ont. 2 Rt e. stk. ‘ : 
_ ’ . a a a eR Se «e - . Pruden ru ls eeeeee J eens 
Boston 15, TrP-s19 tional business.  warttime Life ........ccc22 120.00 15.00 15.50 
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COMPANY 


QUARTERLY DIVIDEND 


A dividend of $2.00 per share 
for the current quarter, being 
at the rate of 8% per annum, 


THE CANADIAN 
BANK OF 
COMMERCE 

Dividend No. 291 . 
entice is merely ais given 


forty cents per fullyspe aid 
share on the outstanding 


been for ee ae quarter 
spiiag Gakcee: 31, 1 - 
able at the Bank and its 
on November 2, 1959, 

of record at 


te shareholders 
Rscunee of business on 
30, 1959. 


capital stock of the company, 
payabie on 
October 1, 1950 


to. shareholders of record, at 
the close of business on Sep- 
tember 18, 1959. 


N. S. Watt, 
Secretary 





wg bnbectibers to new shares LIMITE 
‘are reminded that they will re 
= for — civigens only 1 DIVIDEND NOTICE 
on tha e amoun 
—— such new shares at Notice is hereby given that a dividend 
record date of September yon < = ep per cnet - ail | 
20, 1860, bears to the subscrip- |} | pany has been declared payable October | 
of $32. 1, 1958, to shareholders of record as at | 
By Order of the Board the close of business September 18, 1959. | 


J. P. R. Wadsworth, A Dividend No. 31 of one-dollar-and- | 


fifty cents ($1.50) per share on the $6.00 
General Manager Dividend Cumulative Participating Pref- 
Toronto, August 27, 1959 | erence Shares without nominal or par 
value due October 1, 1959, was also de- 
clared payable October 1, 1959, to share- 
holders of record as at the close of busi- 
| ness on September 18, 1959. 





| By Order of the Board. 


ANGLO-CANADIAN TELEPHOWE J. J. McLAUGHLIN, 
COMPANY 





Class A Dividend Notice se 
OTICE is hereby given that a divi- ‘DOMINION GLASS 
eos of 10.5? per care (2 GX on the 


ee value) has been. declared on the COMPANY LIMITED 


Stock of the 
1, 1959 to Stack Notice ts hereby given that a 
record at the close of business on dividend of one and three-quarters 


By Order of the Board, on the PREFERRED,STOCK of the 
CAMERON HOUGH, Company for the quarter ending the 
Secretary. bob “7 bg og rowel 1959. ie 
Otice is also hereby given that a 
Montreal, P.Q., Sept. 3,°1959. dividend of Fifty Cents (50c) per 
share has been declared on the 
—_._— | COMMON STOCK of the Company 
a Bnd Goartee eedinn the 30th day 
LO-¢ of September 

ane —— The above dividends will be paid 
on Thursday, the 15th day of Ooc- 
444% Cumulative Preterred tober 1959, to shareholders of record 
Dividend Notice at the close of business Friday, the 

25th day of September 1959. 

By order of the Board. 


’ T. B. KING, 
Secretary 


Montreal, 26th August, 1959. 








Montreal, P.Q., Sept. 3, 1959. 





ee, _— 


12.90 Ci “ von od red 
. cama .. MONTREAL LOCOMOTIVE 


WORKS, LIMITED 
DIVIDEND NO. 54 


A regular quarterly dividend of 
Twenty-five cents (25c) per share 
on the Common Stock of this Com- 
pany has been declared payable 
October Ist, 1959 to shareholders 
of record at the close of business 
on September ‘18th, 1959. 


eth teapipaniatempepebemmnmecmnecetanmes | ¥ 
DOMINION DAIRIES | Transfer books will not be closed. 

HENRY M. BOURCIER 

LIMITED ; 


Secretary. 
NOTICE OF September 11, 1959. 
COMMON STOCK DIVIDEND | 
A dividend of ten cents per share 
has been declared on the Common | THE B. GREENING WIRE COMPANY 
Stoek without nominal or par value LIMITED 
of the. Company, payable 15th 


October 1959, to sharehrlders of 
record 30th September 1959. 


By Order of the Board of Direc- 


9’ period, July 1, 1959 
3, payable 


to 
the close of business on 


Board. 
CAMERON HOUGH, 
. Secretary. 
Montreal, P.Q., Sept. 3, 1959. 





tors. 
J. A. SMITH, 
Secretary. 
Tork Sent ember, 1959. COMMON DIVIDEND NO. 89 
—---- - ——— | NOTICE IS HEREBY GIVEN THAT | 


at a meeting of the Directors of The | 
Wore LEXANDER B. Greening Wire Company, Lim- | 
cimitee ited, held in Hamilton on September | 


11th, 1959,.a dividend of Five Cents | 


Notice is hereby given that a coeula er share on the Common Shares of 
quarteey dividend of 1%% e Company was declared payable 
has been declared on the Be October ist, 1959, to shareholders of | 


Cumulative Redeemable Sinking | record September ts, 1959. 
Fund Preference Shares, payable 
be pe eres on 1959, Pd shareholders By Order of the Board, 
recor at close 6 usiness 
September 16, 1959. A. M. DOUDA, 


By order of the Board. | Hamilton, Ontario, 
J. L WHITFORD. | Sepremaher 11th, 1959. 





Belding-Gerlizglls | HIRAM WALKER: 
prernaneh Stbc% vrweno | GOODERHAM & 
A dividend a one and three- Worrs. Limited 


Gasiaced bn the Preferred Stock of | 

on eferr: 0 , : 

this ene for quarter seting | DIVIDEND NOTICE 
1959. A quarterly dividend of %5 











e above dividend is payable on | cents a share has been de- 
the 2nd day of November, 1959, t clared on the outstanding no 
share Jens the 20th da at the close par value Common stock of 
ee e “ve ep this Company, payable Thurs- 

: By Ord f the Board day, October 15, 1959, to share- 
By er of the are, i holders of record at the close 
= ALSTON. er of business on Friday, Sep- 
he retary-Treasurer. tember 25, 1959. 
COMPANY By order of the Board, 
iin 2D: A. H, STUART, 
| Secretary 
Walkerville, Canada, 
DIVIDEND NOTICE September 9, 2068. 
NOTICE 18 HEREBY GIVEN that the | 
following Dividends have been declared— 
A Quarterly Dividend of Fifty-three 
cents (83c) per share = the outstanding 
Preferred ares of the Company will 
= paid 18th October, 1959 to eeeeteare | 
Tecord at the close of business 
S5en September, 1959. 
A Regular Quarterly Dividend of Thir- 
ty cents (30c) per share on the outstand- THE BOWATER 

Common Shares of the Company 

‘be paid 2nd November, 1959 to share- PAPER 

2 Se. 6 Se eee hee C 
ness October, ; 

Age tag lopeasages day ORPORATION 
®. GARSIDE, LIMITED 
MELCHERS DISTILLERIES Notice of Interim Divider.d 
LIMITED The Board of Directors at a meeting 
held September 9, 1959 declared on 


ending December 31, 1959 at the rote 
PREFERRED CUMULATIVE Piano Oona eens 
DIVIDEND to 14 cents per £1 stock unit. 
aon. dividend will be pold, less British income 
NOTICE IS HEREBY GIVEN that! tex, on October 31, 1959 to stock 
ee cree came oe) per holders of record at the close of business 
being § deel i for th on September 16, 1959. 


fix months Rares ots = oe ROBERT KNIGHT, et 


tive, Participating, Pre-| ‘order. Englend. 


Gerrits Prefered Shoreboae' The Bowater 


November, 1950,| Organization 
tors. ef Amerce + Avitrelio © South Afrke © 


RENE MARCHAND, Republic of Ireiond + Norway + Sweden 





v 
has been declared on the paid 





Secretary-Treasurer. | 


percent (1%%) has been declared | 





eaten 











Secretary, | 


Secretary-Treasurer. | eet en ee ee ae ee 





Montreal & Toronto 
Sept. 15, 1959 


Bid Ask 

xAbacus 2% 28) 
Abitibi 334 
Do \p 234 
Ac-Atl 10 
Do A 194 
Do p vO 
xAc Ur 104 
xAcme vi 
Admi 1i4 
xAdvoc 73 
Ag-S 18 
xAgnico 54 
xAjax 70 
xAkaite 40 
xAlba 8h 
xAltaD 200 295 
Do vt 220 225 
Do w 130 
Ait Gas 224, 231 
xAP Con 40 44 
Alg 123 
Aig C 18) 
Vo p 62) 
Dow 550 700 
Ailgma i 
Algn 4 
vo Pp 2» 
xAll RK 20 
xAimin Zo 245 
Alumi 3uu 
Alu il p Wi 204 
Vo 2 p 424 434 
xA-Lar 29 
xA sare 9 
xAm L 12 
xA Nep 69 
xAnac 63 
Analog 63 
Vo w 250 450 
xAnch 15 


Ang Am 685 730 


Ang-C ‘Tel 40 


c Senet 350 300 
Do B 450 
xC Curt 273 230 


xC Dev v3 
C Drn 323. 338 
Do p 19411 
C Drdg aa 
xC Dyno il 
xC E Gas 210 220 
C Foks 3% 
Do p 105 108 
xCF Pr 350 
Do A 
Do 
CGE 821 1160 
CG SA 154 16 
Do 


Hsky ¢ 
w 
C Hyd C Of 9 
Ma oi 
Do A 1h it 
cI. 18 163 
Do pr 5% 78 


4) 


‘7 , Consolidated 


= rn Dominion 


A Pip p 52 
Ang ou ila 
xAng R 24 
xAnsi 16 
Anthes 404 
Vo Bp 964 
xArcad 21 
Do w 6 
xArea bu 
Argus 32 
wo 2440p Wi Tb 
Do 2530p 46 464 
xArjon 105 
xAsama lluv 
Ash A 124 
Do B 4 
xAsh T ‘ 
Do A % 
Do B a 
AU A 9 
Vo p lis 
xAtl C 235 
Atias 2444 243 
xAt Yk y 
xAt-Ruf 12 
xAubel 3 
xAumac li 
xAumaq 64 
xAunor 275 
Aut £&l 
Aut F A 
Do B 
xAvilla 3 
xBly SA 685 705 
Do p 204 
Do 53 203 
xBanif 25 
xdnkno 2 
xBnkfid ¢ 
Bk Mtl 51 
Bk NS 701 
Banq Cn §1 51) 
Barb-E oe 
xBrcina td 
xBarnat 130 
xBary E 65 359 
xBasco 7 
xBase M 15 
xBaska 12 
xBata 6) 
Ba In 8 
Bath A 443 
Do B 29 
xB-Duq 18 
Beatty 8B 
xBeavy L 16 
B Lum 263 
Do A ‘ 
Do pr 27; 
xBeich 80 
Bell 40; 
xBellet 162 163 
xBthim 8 90 
xBevcn 18 
xBibis 12) 
xBicrft 65 
xBidcop 15 
Bilt 8; 
Do p 14) 
xBl Bay 14 
Bl Rib oe 
Do p os 
xBonvill + 
xBordul 7 
xBouzn 49 
Bow p 43 
Do 53 pd 47 
Bow-Mer 481 
Bowat 7 
Bowes 394 
xBoymr 8} 
xBrirn 600 
xBralsa 68 
Brazil 460 
Do p 90 
Br T 19 
Do p 454 
Bright 46 
Do p 20) 25 
xBritait 220 229 
BA Oil 341 
BCE 4 p 72, 
Do 44 p 404 
Do 4) 40) 
Do 43 85 
Do 5 46 
48) 
BC For 12)" 
BCPA 14 
Do 14 
BC Pow 353 
BC Phone 40 
Brooke p 18) 
xBr Reef 51 
Brown 12) 
Bruck A 103 
Do B 340 450 
xBrnhrst 3h 
xBrnsmn a 
xBrnsk 
xBufad 
xBuft A 159 
xBuf RL 8 
Bid Prd 354 
Bull A 7 
Do B 6) 
xBunk H 9 
Buriton 19 
Burns 12 
Burr A 63 
xCable 15 
xCdmet 17 
xCalalt 53 
Caid 1 ie 
Cal Ed 22) 
Cal Pow 69 
Doip h wi 
xCalv C 350 370 
xCalvert 55 
xC Chib 620 
C Red L 103 
Canada 
xC Bd 450 495 
Do ss3_—ié‘ iy“ 
Cc Cem 29 
Do p 27 
ccc st 154 
C Foil 234 
Do A 23 
C Fnd A os 
C Fnd a. 
Cl Fnd 274 
Do 4) 92 
C Life be 
C Mach 15 
Cc .. 60 
Do 242 
xCco vas 141 144 
Do w 42 
CPA $1, 
Do B 49 
C Perm 582 
C Saf 4p 88 90) 
xCSO w 64 
xCS Pet 315 330 
[SL 384 42 
Do p 124 
C Wre A se 
Do B 12 
Canadian 
xC Ast 8 
C Baks 7 
Cc Bnk C $3, 
Cc Br Mi 
Do p 36 
CB Al 14; 
Do w 670 
Do w 600 
C Can 132 
Cc Cel 182 18) 
Cc Cc $1 17h 18) 
Do $175 28 " 
C_ Chem 
xC Chief 104 105 
Cc Coll 6, 
Do p 80 


ai 


DoA_ YF 
ng ag Sees 8 
C Intl Pr i6 

“5 


RE 
¥xF 
2s” 


C Wal A 2 
Do 


rs 
285 


i 
xCdn WO 166 


i 


Sw> 


x 
9339 


6 
xHendsh 400 425 


xHold A 400 650 





xc Hwy 270 
xC Mrbn 24 


x MM 253 
C Mogl 140 145 


50 1 
C Textile 250 350 
CWP 


5 
Crain RL 20 
xCre w58 186 190 


xJacobus 150 
Jam Pub 23 


xJock C 215 


L Was p 120 


xLat Am 2i 


Donoh Br 14) 








L St Law 324 


Electrolux 17) 


En & Htg 9 
De B 450 





“ae 
14) 148 
134 133 


50 
16 
165 


8 
SeSsue 


10) 1 


53 
295 
110 


Pp 262 
xN Cistm 101 
Do R 


Do 433 433 
Do w 87 370 380 


1] Nerthern 
120 128 


14 
25 


p 442 46 
xNor Ph 320 325 
Do wts 120 


i5 


76 
17 
104 
13 
xN Beage 120 135 
N.S. Lt&P 14 

k 134 
i 
61 
13) 
17% 


45 
103i 
264 


100 = 
164 


135 
470. 
Price Bro 84 
300 
78 
. Bk 35) ef 
230 «235 
4 
41 


20 


142 
133 
30 





sp2SSue 


Brit. Amer. Oil, 54, 1977 .. 
wre Res «| BC Electric, $i, ists... 
xTriad sso gag | 8 © Tele., 54, Nov. 1, 1983 
xTribag 30 324 Can Cement, Sis, i97fi.. . 


mee 
Vnte- 
-- 


oe 


U Gas 16 16 | CPR. 34. Oct. 1, 1968 . 


2B: 8B 


Bu: 8 
5 


xU Min 21) 25 | Can West Nat G., 5is, 1983 
Can Met Expl. 6i, 1 1963 one WINNIPEG 
a0 fe me Cockshutt Farm Eq., 44s, 65 CALGARY 


UCp A 2% 29 Columbia Cellulose, 5s, 1968 


88 
xU Telet 190 195 | Sddy. © B. ds, i974 


Gt Lakes Paper, 5s, 1976 
aue8 © = = Gt. Lakes Pwr., 4 1975 . 
xVando eer Gt Wpg Gas, 5is, Dec 1, ‘80 


>; | Gunnar Mines, 5s, 1960 .... ic ... 

Vent UM 3tl Mud Bay O & G., 4s, vid TO aN K. A. POWELL (CANADA) LTD. 
Vien 404-a Husky Ou & 8. Sis 1973... om 

3 mp. Oil, 3s 1969 ...... i a5) | 
wiceror A St 81) Indust Accept, Sis, 1978... 92h 954 | GRAIN SHIPPERS AND EXPORTERS 
VGTr 38 43 | inland Nat, Gas, 6s, 1982 ... Slic 95jc GRAIN FUTURES 
xVioIM 163 jes [2 Labatt, Sis, Jan. 2, 1979. 96 98) 
V Dar p 14 14) | Loblaw Groc , 68, 1977 -..... 97) 1004 
xWain» 250 299) | MacMillan & BL, Sis, 1978. 93 94 Owners and Operators 

> Massey-Ferg., 4)s, 1976 .... B3ic §8=BTic | : : 
xWaite 640, 660 | North Star Oil, Sis, 1977... 89h 935 Fort er — Elevator oe Ltd. 
: North Ont. Nat. G., 3is, "82 85 89 an owell Transports Ltd. 

Warne “23. “18, | Northwestern Util., Sis, 1983 90) 934 ” 


xWebb K 330 375 1 
xWeedon 16 21 }ONt NG St & P., Sis, 1978 90) SAI 


xWernr i ou Pacifie Pet., 54, April 1, ‘73, 72ie J5ke 


WW Mas pie .. | Celilies Elscwieal Ss ee. SD Affiliated Companies—Fort William, Ont., Montreal, 
po = a Que ' Nat. Gas, 53s, 1985 .... 84 88 Que Vancouver 3 € 
xW COG 130 135 | Sesent Refing., 4is, 1975 82) . rm ones 
xDo w 55 70 St Law. Corp., 5s, 1978 .... 89c 
xW Mal 5 5 Shaw W & Pwr., 4is, 1976 884 
West 124 125 Simpsons Ltd., 4i6, 1973. 88) 
WC Br 32) 323 Simpsons-Sears, 4}s, 1979 .. 864 


xTerritory 42 
Texaco C 56) 


xThom P 230 


i 
29 
100 101 
110 115 


9 
18 
Du Pont 26 263 ClaybarU 10 13 RenfrewP 4 4i 
20 
3 


ThcG!I 7 7 


Canadian Stock Exchange |Expansion programme planned for 


Bid 
INDUSTRIAL 
AbitcaL 33 


p 
Beigm Sto 10 


Bterfly H 210 
C Int Inves 19 
C Pwr&Pap 6) ‘ 


CatelliA 38 
Cinzano A 115 


Dom. Eng. 17 
E Koot p 115 


Horner A 22 
Hbbard Fit 6 


Pac Atlan 40 
Paton Mfg 62 


| 


» 
xSt Maur 110 115 
oF 
500 


Ameranium 4 
Anthonian ; 


Arno 7 
—_ Sulp 95 110 
Exp 5S 3 


ih 68h 
Baker Tale 154 . 





Pe pee yee 





ty Sp ety 
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Market Bid and Ask Quotations Corpoantian, Tae All ies a 


m of Canada 
As of wag of tn = 

T Star = Sept t 
ant 2 dh) some ean a N. D. HOGG LTD 
TFrinA % 3 D-, Gis, 1 1034 e . 

Do B “awas Alta Gas Trunk L., $i, 198] 88) 

Do 43 783 85 | 4igsoma Central & HBR., 

DoS $1 311! Algoma Stee, Si, 1978... | BOX 66, STATION Q, TORONTO, ONTARIO 

DoAr 15 1? , 54, 1978 ...... 

Do Br 15 ., | Aluminum Co., 4is, 1973... 88 1 

Do w 36425 475 | Bathurst Pr & Paper, 5i, ‘73 , ’ : 

Do w 57 700 775 | Bell Bane, 31. July 2, i900 s Serving the Canadian Feed Industry with Fine Feed Chemicals 





FEDERAL GRAIN LIMITED 


Cdn Breweries, 5s, 1933 .... 
Tec |S 38] Can. Brit Alum., 536, 1980 . 
xUlt-Sh 1 ow | can Chemical, Sis, 1971 ... AND 
oo f 94 9g | Coil $2. 1977... ow 


Cdn Oi} Cos., 4s, 1976 





THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


Do p 508 $13 |, D5 1983 .. 


Do B 23, 24 Cons Denison, 5s, 1962 


Country Elevators located in al] Prairie Provinces, and 


che FAL SESS are BB. Tomita gt Fey Wim, be aria and Vannes 
-» Sis, Ll : 
aun Ra | Pete Recent tie cos ope fend Sai 
t ccept » t 7 i i 
xU Oils 180 182 | 7 Eaton Realty, Ss, 1918 . We invite your inquiries regarding feed and gr 





Cont 16 Gen Motors Acce., 61s, 1977 














Ont. Jockey Club, Sis, '72 . 85 88 


Head Office—563 Grain Exchange, Winnipeg, Man. 









Stanleigh Uranium 54s, 1962 88) 











Toronto Star, Sis, 1978 .... 945 
xW Dee 125 139 | Trans-Can B.L,, 5.855, i987 88 
WGA 34) 35 | Traders Fin., 5is, Oct. 15'74 934 | 
estcoas Trans., 5, 
a rae ms Weston, Geo., 4is. 197] Ba ‘ton wal WINNIPEG MONTREAL 
W Ply B 14) 15) 
WsthA 33 33 | CONVERTIBLE ISSUES 
Do B 334 34 Abitibi Pr. & P., > 1966 964 } GRAIN DIVISION } 
Do p 4} 86 87 | Atlas Steels, 5s, 1967 ..... Wie ksi 
Do p 6 104 1043| Braz. Tract, L. & P.4is, "7! 72ie Grain and Coal Merchants 
Do A w 134 144| Camp Chib., 6, Nov. 1, "68 100c 
Whip... 34 | Cdn. Deihi Oil, Sis, i973 98c Country and Terminal Elevators 
Wh.Pass 7 74 | CPR, 4s, 1969 ... ; 824 
xWlroy 127 130 , a a Sis, 1977 ws * 
xDo w 75 «85 ockshutt Farm Eq., 5s, " 89) 
xWiltsy 12. 13 See Lines, 523i 1978 99) STEA MSHIP DIVISION 
xWinch 7 8 ome. Oils, 53s, 197] ...... 100¢ . 
xWdfall 1 14 | Loblaw Groc, 4s, 1976 ... 124¢ ... Carriers of All Bulk Cargoes 
W Alx 450 525 | Phillips Elect., 5is, 1970 .... )) a 
W GH p ee Shawinigan, 5is, 1972 ..... 104 
Wood A 274 +283 | Silverwood Dair., 5is, 1972 103¢ 
Wood P 81 985 | Simpsons Ltd., 5s, 1976 ... 133¢ 
Ward A 17) 18 | Trans Emp., 5is, 1967 ..... 95 
DoAw 800 925 DGig Wh ISN x6 kin co ccheus 94) 4 
Wi Cb 81 .. | Triad Oils, 43s, i97i 82 85 
xWr H 128 135 Westcoast read. Sis, ‘i983 82c 86c 
ae SS 2 — ees sanaiicalicitninasbdieas ‘ 
xYan 7i98 | 
xYellor 2 * 
aver ft 8 Calgary Oils 
xYKn A 175 190 Quoted in cents 
Fe a3 Albedena. 7h 8 LeducCal @ 1) Hi: O Vs WA 
Aldina-Led 6 81 Liydmster Pp 
xYukno 5 5) Amalta 3 6 Devip 12 15 W404 ‘¢ / Un LY) 
Zellr 44 45 50 Anaconda 75 90 Merit 50 55 
xZenith 255 260 Asamera 90 .. Merland 15 17 
xZenme 234-24 Barons 334 MCreek 12 16 SO mite he 
xZulapa 17 420 Bashaw L 9 10 Mollusca 20 24 
x—Quoted in cents| Bl Crown 18 20 Monarch 2 24 
C Fortune 3) 43 NRichfield 4 4) i 
Carleton 40 .. New York 10 15 av 
Toronto Curb | Castle N Ctinental 1) 14 


} O&G 10 13) Nuco Pet Bi 
Bid Ask | Century 3 34 Ranchmns 15 


Do p 164 (77 Command 30 100 Royal Cdn WINN IPE a CA NAD D 





Gaspe 22 0 0= 233 Com Min 11 15 Vent 5% 

Hayes «. 24 Dominion Sage 69 e 

I Pap 117. (119 Lsehids .. 200 Sarcee OES inb ‘ Ke 

t Util 310314 Dom Min ' 2 «(23 — oil ie , : : 
ang p at os Dynamic 140 os as 5 5] i r a , es 

Lob I lll 113 E Can. Gas . 6 Share 31°51 LONDON. ENGLAND 2. oe MANCOUVER 

M Lrn 77 «88 Edoran 33 4 = Silver C + 54 | eg : 

MO Pap 31% 32) FStJohn 200... Siscalta 61 75 

Ogilv 47i 472 Golden Sat 4... Sturgeon P 4 8 
Do p 140 1443 Giden Spk #4 44 Tfield Pete 33 ‘ 

xPend O 220 235 Ind Chem . 95 Tri-Zone 4 

Price 398 40) KenareP 3) 4 £Turner Val 20 25 | 

Sngmo 12 «143 Keno 15 16 WwWarner 6 

xoW P 13%. LeamacP 63 7 








xYuk C 65 70 


“a... ® Willys to manufacture ‘Jeep’ Vehicles in Canada 









Bid Ask} 


parvauee $ ? | Windsor plant of Willys of Canada Ltd. 


Beatrice 44 Obi) 
Bellechass 57 63 
Beauce Pl .. 80 
Belle-Chib 6 oo 
Bornite si. 
Burnt Hill 17 19 
Calumet Ur 4 5 
Canalask Si 6 
Canorama 46 48 
Canuba 5 54 
CarbecM 8 9 g ws 
CartierQ 26 29 : es , 
Cen Mani 44 § | The Windsor plant of Willys of Canada Limited where ‘Jeep’ 4-wheel drive vehicles are now being produced. 
bee Cop 16 18 | 

hipman 6 7 ‘ . 
Cominga 8 9 First Canadian-made ‘Jeep 


















CBi-Ore 9 . 
© Gaeta: . Gu uy Campbell, general man- vehicles rolled off assembly 
Doisan 9 oe illys of Canada Limited, | line early in August 


Duvan es 
Fab Met 10 
Fano 34 


announces the company’s decision 


to manufacture ‘Jeep’ 4-wheel drive | “The first Canadian-made ‘Jeep’ 


Fatimo 38 vehicles in Canada. “This is in| vehicles to come off the assembl 
ng line,” he said, “with the policy of | Jjine were the CJ-5 ‘Jeep’ Universal 
Giden Age 43 Kaiser Industries Corporation and | models,” said J. D. van Meenen, 


Gui-Por U 10 
HicrestC 250 
ICeramic 10 


Willys-Overland Export Corpora- 


oductio an , Will f 
tion to become an integrated part Pe "tice oe ah ae 


Canada Limited. “These CJ-5’s are 





Iso Ura 30 : of the countries in which they sell.) 4 development of the original ‘Jeep’ ie 
tiki Lead 6 0 The increasing demand for ‘Jeep’ | military vehicles which were used J. 0 VAN MEENEN 
ee” 3s uli OUT CNM vehicles throughout the world has | 9 successfully throughout World —Preduetien Manoger 
aim Ss | oo son created the need for expanding} War [I. CJ-3B and CJ-6 models 


Mogs lor 10 12 | operations. This is a move we have been considering 
onpre 16 «17 | 
Montgary 47 30 | for some time.” 


NFormaq 13) 15 | “We are using the whole of our present Windsor plant 
NJackLke 6 7 | for this operation,” he added. “Its facilities are proving 
N's'Tingo sy "9 | adequate with changes in the interior set-up to accom- 
N Vinray 4 § | modate our production line, additional machinery and 


NWAmu 7 7% | equipment.” 


will be placed in production at a later date.” 

“The words ‘versatility’ and ‘Jeep’ are almost synony- 
mous to a great many people,” said J. F. Ashby, general 
sales manager. “There are still a number though, who 
do not realize the capabilities of these amazing vehicles 
or the many types of specialized equipment which are 





ne ce i a | company's plan to produce Canadian-made | #Vailable for them.” 

Aa 8i 9 | ‘Jeep’ vehicles,” said R. M. Rennie, Optional equipment for Seep’ 4-wheel drive vehicles 
North Amm. | controller, “will undoubtedly result includes: hydraulic lift, hoist, angle dozer and terracing 
one, in 1, | in improved sales and service. Now blade, plow, post hole digger, pumping unit, trenchers, 


backhoes, compressors, generators, 
winch, snow plow, wrecking and 
service equipment and many, many 
more. 

“On this continent and. abroad,” 
Mr. Ashby said, “ ‘Jeep’, vehicles 
perform a tremendous variety of 
jobs and have earned for them- 
selves a proud place in the com- 
mercial, industrial and agricultural 
life of many countries.” 

Today, Willys is the largest pro- 


Opemisca 26 99 | that production is underway, we 
Partridge 10 20 | expect to be able to offer our deal- 
Pouch «49 34 | ers and distributors faster delivery 


Pitt 4 5 | Of vehicles, parts and equipment. 


Pomme 45 Mt) «= The management of the parent 
P j 
@ Colnit = = | | company, Willys Motors, Inc., ex- * 
oe Crest 4 44| pressed the view that this is ns 

ond first step toward a new and profit- 
Sth Duteitai a able industry for Windsor and for 
Stdard G 9 10 | Canada. “We are establishing 
Sunlock 20 .. | here,” concluded Mr. Rennie, “the nucleus of a much 

| 


Tache Lak 11 3 bigger organization, 2 and we look forward to its consistent, 





Trebe ‘t's ducer of 4-wheel drive v s in 

Trebor : , 

Valor Lith i ; i rer the world. The company is one Ginga telee meee 

eee, of the largest exporters in the 

Wendell ee a | United States and the third largest exporter of commer- 

Westville i ‘ cial vehicles. ‘Jeep’ Universal and related ‘Jeep’ 4-wheel 

= cents | ‘Jeep’ 4-Wheel Drive Vehicles do any | drive vehicles are now in oe in eleven foreign 

Bonne” 63 3 Fo asserably and eight man plants. They are 
| 


marketed in more than 150 ‘aeaithe 7 the free world. 


With the steadily: growing demand for ‘Jeep’ vehicles 
throughout the world, Willys executives feel it is highly 
likely that manufacturing and assembly = will 
be extended to an even greater number 


Castle ‘a : job — anywhere, anytime 
Gateway 4 .. | “The world’s most useful vehicles,” the ‘Jeep’ family 
N Ser Cout ay /4; | includes the CJ-3B, CJ-5 and CJ-6 models, the FC-150 
Quebec and FC-170 forward control trucks, 1-ton truck, station 
Titan Pet 33 35 | wagon and sedan delivery. 


Sept. 15, 1958 


the near future. 
‘ Universal ‘Jeep’ CJ-5 FC-170 forward control truck ‘Jeep’ station wagen cvaileble 
Municipal Bonds with 4-wheel drive with 4-wheel drive with 2 or 4-wheel drive 
vid 
Bid Ask we 





17 8 8 5.90 
"78 «85 5.90 
‘78 86% 88% 6.20 
‘60 95 97 6.25 
68 «80% 82% 5.79 
‘4 6.00 
‘65 85% 87% 6.00 
‘os 678 5.90 
‘69 80% 82% 6.10 
"68 4% 6.00 
75 12% 4% 600 
eo 6 6 5.90 













Oe en, a ee i i ee 














































countries in 





SN es i eg Se O'S tr bey en rw 


60 6h Ore er eb SSO 











September 19, 1959 














THE FINANCIAL POST 44 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 


Tee WEEK’S ae Ss 


Quotations here listed are the official, exchange — ter oo stocks tnciuding curd market 


quotations, For unlisted The Financia! Post 


quotations by unlisted 
cannot accept any responsibility fer os @ 


quotes of Toronto and 
up to press time 
on page 4): 


Industrial Stocks 


WEEK ENDING SEPTEMBER 11, 1959 


a Piet a 


1” iit 








Bid and Ask 
Montreal 


Last Week end. 
High Low Latest | High 
Bi2% “A13%— 

B37 . + 


Last Week end. 
High Low Latest 











| 
- 


|-60+845 \J. B. \ pew @; . 
1 sCatellt gene As 
Do. as 
3 achart Trust 
4. 1|Chateau-Gai 

Chrysler Corp. 
. .|Cinzano A bes 


+ }Cirele Bar Knit . 


‘ | tnlane Nat. Gas Gas. 
# Do. Pref. ...... 





x 





> SBesss 


2.9)Inter Nickel .... 


Last Week end. .|Inter — A. 


Sept Sept. ii 
High Low Latest 


t. Wee oe 123% 120% 118 





.| Abitea apenas ‘ 19100 _,\Coshirane- -Dun . 
‘ 7 Cockshutt Farm . 
. 1B. J. Coghlin . 
tla 734825 Coll. 





27%4(01.00+% 10 Int. Ss 
} 6.4\Interp. Bid. 


. Do. A Warr... 
48% 2.00+ $ 40|Interp. Pipe .... 
: }Interp. Steel . 
2 =? 15 Invest Foundation 


.|Columbia Cell. 
4.8\Comb, Enter .. 
Conduits Nat. 


., Do. Offered 
5.7 \Cons. Bakeries . 
Cons. Diy, Sec. A 


. . Invest. jSynd. 
Do. 
° *Hredealle Gi. 





~Se we 
esesecss: 








|\Cons. Fire Ins. 
18%4|.80+¢.20 \C. Min & Smelt 
37%|1.60+§.40 (Cons. 

25 .(Cons, Textiles ... 


ie Pub. Ser. .. 


|Jefferson Lake .. 


J 44 Jockey Club .... 
il Algoma Steel eee as 
a Be 


2.5|\Consumers Gas .. 
3 


Do. 512% pf. B 
{Consumers Glass 


Alum of Can. | p 5.9\ Johnston 6% Pi, . 
5.2} Do, 2nd pref., |Journal sé 
logue 


65s, oe ‘Copp Clark Cotes 3.3} Kell, Doug. 


Sears WOR. cen 
Do, B N. Vot. . 


\aeees Nat, 
1 Anglo. Can. 





|La Comp. Fon. .. 
4.2) Labatt, John .... 
-|Lafarge Cem, A . 
5.8 L. of Wood Pid 
Lakeland Nat. Gas 


11%, 70+ 4 10 ‘Cosmos Imp. 


6.8\Craig Bit 


..|Credit Accept. 

N Credit Foncier .. 
(jAnd- Scand. Inv. +./Crestbrook Tim. . 
Anthes Imp. 


Do. 5%% pref.. 





Langley’ s Pid. 





Crown Cork 





25 }laura Secord * 





Seow: 


"Crown Zeller .. 
.0)Cr. Zell (Can.) A 
-7\Crow's N. Coal . 


BL eeeemes. Gren oe. 


5.0|Lawson & Jones A 
Do. B 


5.7|\Lewis Bros. 
Loblaw Groc. .. 
Do. A Ist Pref. 


=e 


awe? iia 


+ 
oc 


B1C% All% 
B100 A156%4 


SS8SSS385 


=o, 
ae 


8.2;Dalex Co. Pref. 

».|Dalfen's Ltd. 

6 3\David & Fre. A 
|\De Havilland A. 

31 i. 20%. 50 |Distill- oe. ° 


|Loblaw seme. ‘A. 
Do. B 





Sion is cages 





Do. A Warr , eos 
+-|Loblaw Inc. 


|M. Loeb Ltd. ar 


1 4.0/Atlas Steels 
18%} 1.00 + 3.25 
6. sa 600 .. 


APUG MAY AINE AY AUG SPT OCT NOV ORC | Jan FES MAR APS MAY Gut 


jLon,. Hose , 
= |/Bk Cdn. Nat. 
20-;Bk. Montreal .,.. 
20 | Bk, N. Scotia ... 
Bk. Provinciale ° 
Barber-Ellis 


ue 
s 


3.8\Lr. St. Law. Pwr. 
3.8; Lowneys 











Last Week end. | 


ak; 


Dividends 
Decl 


nf 












This *Date 

pay- Date of 
— Pwr, & P. 42) Oct. 1 Sep. 1 
Do 43% pf ...... , oy 1 Sep 1 
dene Re Sug. A Oct. 1 Sep. 10 
aS ape ee 
Angio-C Tel A... 30 Dec. 1 Nov. 10 
pf ..... S61 Nov, 3 Oct. 9 
90 pf .... 97 Nov, 2 Oct. 9 
P&P .. BW Oct. T Sep. 15 
PE a.c.ssseee .70 Oct, 20 Sep. 30 
hee tee ‘ > ss .2 = $ 
Ashdown Hdwe. A .15 Oct. 1 Sep. 10 
18 Oct. 1 Sep. 10 
20 Oct. 1 Sep. 16 
«+ 150 Oct. 1 Sep. 16 
pt - 263 Oct. 1 Sep. 16 
Assoc. Tl & TAD {1.00 Oct. 1 Sep. 1 
At. Whiesirs B 25 Oct. 1 Sep. 15 
Avaion Tel. .,... .10 Sep. 30 Sep. 1 
pt Sli Sep. 30 Sep. 1 
Do 51% p "S® ser, ‘Ttok Sep. 1 
be soseee ST 30 Sep. 1 
Do 7% pf ...... 432 Sep. 30 Sep. 1 
10 Oct. 1 Sep. 15 
25 Oct. 1 Sep, 10 
25 Oct. 1 Sep. 10 
. ++» 33 Oct, 1 Sep, 10 
. Cort. 7% . IT Nov. 3 Sep, 30 
Belgium Sts. pf \. .25 Oct. 1 Sep. 11 
pve aert «s+ 50 Oct. 15 Sep, 15 
Biltmore Hats seve -10 Oct. 15 Sep. 16 
Do A ......e005 25 Oct 15 Sep, 16 
+ 60 Sep. 30 Dec. 15 
seeve. 60 Oec. 31 Dec. 15 

Bowater Corp. ‘of Nix. 

06 s0h +0 «+» 62) Oct. 1 Sep. 5 
Do. 5%% pf. .... 68% Oct, } Sep. 5 
Bowat. Mer. Pap. p 682 Oct. 1 Aug. 28 
Bowater Pap. .... §ls Oct, 31 Sep. 16 
Brandram Hen, ,, .25 Oct, 15 Sep. 30 
Bralorne P.M. .... .10 Oct, 30 Oct. 9 
Brazilian Tr, pf .. 1.50 Oct, 1 Sep. 15 
T_G. Bright ....;. (25 Sep. 30 Sep. 16 
K -28} Sep. 30 . 16 
25 Oct. 1 Sep. 1 
100 Oct, 1 Sep. & 
1.19 Oct. 1 Sep. & 
62 Oct. 1 Sep. 8 
36 Oct. 3 Sep. 8 
43 Oct. 1 Sep. 8 
69 Oct. 1 Sep. 8 
35 Oct. 15 . 21 
50. Oct. 1 Sep. 16 
150 Oct. 1 Sep. 16 
144 Oct. 1 Sep. 14 
« 1.19 Oct. 15 Sep, 30 
+eees 1.123 Oct, 1 Sep. 16 
+ 11.00 Oct. 5 Sep ia 
Brook Bd. Can. pf .26 Oct, 15 Sep. 15 
Brkfield Dair. P p .258 Oct, 1 Sep. 15 
Building Prod. .... 45 Oct. 1 Sep. 17 
Burlington Steel .. 15 Oct. 1 Sep. 4 
Do wooed 15 Jan, 2 Dec, 11 
Burns & Co, seceee 15 Oct 29 Oct. 9 
Calg & Ed, 05 18 Sep. 11 
Pwr, 15 Sep. 15 
pf 1 Sep. 4 
pf 1 Sep. 4 
. pt. 1 Sep. 4 
Can. Bread pf . 1 Sep. 15 
>. Flooring B 1 p. 17 


° Se 

. Cement pfd : 324 Sep. 21 Aug. 21 

fron Fdries. . 37) Oct. 1 Sep, 10 
° D 


+./Mackin ‘Steel 


High ‘Low Latect'| 
{2.00+§ 50 | Maclaren Pr. 


+-|Barcelona 
-|Bates & Innes A 








Lite Ass... 1.15 Oct. 1 Sep. 30 
ee A 
A kes 


214%.1 20 +§ 40 |Macleod'’s A Pid. 1) Seythes & Co. 
2.2|\MacMil & Blo A . 
3544{100+5.20, Do. B 

¥a| Magnum Fund ,. 


5. 0|Maher Shoes .... 


45 ears Pr. A. 


ae slam, Bros. 
afpaaver Lumber . 


Shawinigan . 





%. 
2.0042 10 Dom, 
¢ Ab 20 |Dom. 
42) Do 


+» 87) Oct. 1 ‘Sep. 4 
87) Apr. 1 Mar. 4 
47) Oct. 1 Sep. 4 
+» 87) Apr. 1 Mar. 4 

5 


*'C. Perm. Mtge. ++ 50 Oct. 1 Sep. 15 
C. Safeway pf ... 110 Oct, 1 Sep. 1 
Steamship .. .70 Oct. 15 Sep. 15 

. Bk. of Com... .40 Nov, 3 Sep. 30 
Brew. ..,... .37) Oct. 1 Aug. 31 


2. oaemen Corp, .. 
d dBating Cort isi 


2. 2 
we 


Do. C.C. Pref. . 
341.40 $10 Man. 


46%|180+8% 25 Sher, 


.|Belgium tse es. 


8\Bell Telephone . 





Pt ..eeee 314 Oct. 1 Aug. 31 


Bronze seeeee 7h Nov, 1 Oct. 9 


4.6|M. L. Gardens om 
3.1jMaple Leaf M. 


3 0| Sidney Roofing A 
— Hats 


1424) 60+8. 15 ‘Donohue 


pt soee 1.25 Nov, 1 Oct. 9 


| PB Canners A es» -183 Oct. 1 Sep. 1 


47 ad s.00 mice’ Constr. 


|Dover Indus. Ltd. 
-|Blue Bonnets Pfd. 


Cdn. Celanese 


-2\Massey-Ferg. a tg Do $1.00 pt 


ey pe A... 
B 


3.3;|\Dow Brew Do. 5%2% Pref. 


mom 





sees 20 Sep. 30 Aug, 28 
ease 25 Sep. 30 Aug. 28 


Do $1.75 pf ..., .432 Sep. 30 Aug. 20 


Blue Ribbon rr 
Do. Pref. ...... 
$.9|Bowater Mer, 
.|Bowater Pap. 
0\Bowater N.A. 5%p 

Do. 542% pf. . 
19%|1.00+. 50 | pores Ltd, 
7'4\.60 


..|Du 4A of Can. |Maxwell Ltd, 


i\McBrine Pref. 
.0|McCabe Grain ., 
«-»|W. G. McMahon , 


1444).60 + 3.40 


Simon & Sons 


~ 


Pah St 5 
7.9|Dupuis Fie. wis 6c p 1 Oct. 


F’banks M. 6% p 1.50 Oct. 


26%! ison | Sister, 
5.3 Cdn. Gen Elec. 2,00 Oct, 


aleties Stakes A. 

5.5|Somerville Pfd. 

1 ‘ rr 3 +fee 
+80.4.00-+$1 50\/E, Baker 4% Pf. . 63%|\240+8 

q 6.1/E, Washing 5% Pf. 
3758|1.20 + 3 40 | Economic - Inv. 

} 5.0;\Eddy Match 

2 5) Eddy Paper 


120/6.00-+-§4a1 00 Do. Pref. . 


;Mid Pac, Grain "Life 3 aa 5 OM 


ig B 
jpresan Tr. -| Midwest Ind. 


.P 
OlBridge & Tank . 
Do. Pref. 





z 





| c, Oil Cos, 4% pf 1.00 Oct. 
Do 5% pf «s+» LS Oct. 
6. 6 Milton rick 


° .| Minn. & Ont. 





j i6 +4 04 witnon, Cone 

\Electra Invest. 

6.7| Electrolux 

..|Emco Ltd. 

../Empire Life .... 

3.8|Enam. & Heat. A 
Do. B 


oun Ron 


Westinghouse 25 os 
Celanese C. of Am. 1.75 


Do 41% pf .... 1.12) Oct 


Do. 5% Pid. .. 
0 | Br. Am. Bk. Notes 
8\Brit. Amer. Oil . 
BC, Elec, 4% pf. 

Do, 4%% Pt. 


0. 44% Pf. | 


"\seand, Srana. 


B 5 Stand, Radio .. 
6.5} Mod. Contain A , 


} Central ‘Trust 
3.3) Molson Brew A, 


| Chartered Tr, +» 40 Oct 
Cinzano Ltd. 51% p 22% Sep. 


5) Stan. ‘Brock A ee 


| 
S2lal. 09+ 25 Equitable Life .. 


3.2|Stedman Bros. . 


. 5% a, 
pf «+x» 024 Sep, 


s 
n 
3 
3 
. 


Sep. 15 

Ice Mach. A .20 Oct, Sep. 15 
Indust. ..... 10 Oct, Sep. 30 
4 «-+ 933 Oct. Sep. 15 
Ing-Rand |. 35 Sep. Sep. 4 


Pwr. 6%. p .75 Sep. 


pf ~+.« 2.00 Oct, 


pf ...... ¢.25 Sep, 
eevee 083 Sep, Sep. 15 
Sep. 15 


Sep. 15 


9c 8U-~-ove¥EER..ceE 
e 
a 
cv 
a 


Accept. . 04 Sept. 30 unstated 


‘Molybdenum ae 63's 1, ‘80+ §.30 | Steel of Can 


9.6) i ae & Wood A 5.3|Steinbergs 5%. 
IMonarch Knit ee s 


° 75 14.50-+ 006.00, \2.004§.20 |Sterling Trust. 
- eames A. 


7.2|\Fam, Players .... |Stovel Press Pfd. 


| Confed. Life 
«-|Fanny Farm ... 


-ceseeeee 04 Dec, 31 unstated 
f .seee. 164 Dee. 1 unstated 
Int. ss. .08 Oct. 15 Sep. 30 
eosoe 50 Dec, 15 Dec, 1 


Paper penabe 40 Oct. 15 Sep. 4 
| Consumers Gas... 25 Oct. 1 Sep. 15 
Do 54% p ser. A 1.37) Oct. 1 Sep, 15 


2.00 + eh. 00, Monarcn Mtge 
17 | 1.00 + § 35 {Montreal 
t4 2 5.0\Mont. Refrig & S 
)1.20+ §.30 umwont. 
;Monirose Iny. 
2.0|\ Moore Corp, ..... 
3.0\ Morgan H. 


uw 
yo 


[1,00+-§.25 jStuart, D. A. 


$2.00 +1.00) Fed, Life 25% Pd. 4.5|/Sun Publishing A 


3.3\Federal Grain A 





a: SwexuS s3UAn eee 


rhe leap. Dregane Do 5) pf. ser. B 1.374 Oct. 
Do. Pfd. 


L. Crain 
«-|Fibre Products ,. 


.|Bruck S, Mills A ls cows Trust 
B 





ig *-|Sup. Pete Ord. . 
tivrisher B. A sees : 
Do. B 


8.0; Mt. ndyal Dairy , 
4.00 -+>9.29 |Mt, Royal Kice ,, 
-/Mussens Can. 





Switson Ltd. 


o. 
ua: 





16 044.28 urlington st'l 
Burns & Co. .... 
Burrard D. D. A 


../Butterfly Hos. 


o-* 


Do. 4% Pref. 


eS 


9| Ford (Can.) A .. 5.0; Nat. Drug. ... 
Do. B 


te 


2 4)Taylor Pearson ,, 





1 Sep. 15 

~» Can $3.75 .. ¢.932 Oct. 1 Sep. 15 

«s+» 063 Sep, 30 Sep. 4 

«owe 20 Oct, 1 Sep. 18 

Corp. .. t45 Oct, 1 Sep. 10 

j (Can.) A Oct. 1 Sep. 10 
Cunningham Dr p 1.37) Oct. 1 Sep. 18 
Do 5)°% p ser. B 1.37) Oct. 1 Sep. 15 
6.50 608 1.75 Sep. 30 Sep. 15 

& Frere A .75 Sep. 30 Sep. 15 

2d p 1.46874 Oct. 1 Sep. 20 

Dom. Corset ... 25» Oct. 1 Sep. 18 


Dairies 5% D 44 Oct. 15 Sep 30 


6} Foundation Co. e 


|\Caldwell Lin Ist pf. 


Do. 5% Pref. 
Calgary Pwr. ... 


2.7\Texaco Can. .. 





an 


ees i: 
11004. §.30 | |Freiman B 


©-2 


oh aesk 43 Jan. 15 Dec. 31 
600% ceese 44 Apr.15 Mar 31 


Do com. ...... +» «10 Oct, 15 Sep. 30 
Equity .. 20 Sep. 30 Sep. 10 
D. Fdries & Steel. (30 Oct. 1 Sep. 10 


Co 63 UO A 





Third Cdn. GI. 
o ‘Fruehaut ‘Ti 2.8 Thompson P. B. . 
2.0\Canada Bread .. 
4.5, Do. Pref. B ... 


4.3\Canada Cement . 
3.7 


4.00 + 3.20 j National Tr. 


3.6|Neon. Prod. 7.1,Tip Top Can. A. 


| Dom Giass 
+-|Tip Top Tailors . 


Aoi ae Pwr. 


pf ..... 112) Oct. 18 Sep. 2 
bcaSacn 50 Oct. 15 Sep. 25 


Th OE oa eaas -17) Oct. 15 Sep. 25 
. Life ........ 45 Sep. 30° Sep. 25 
Tar. & Ch. .15 Nov. Oct. °1 


13 42).60 + §.1a 


--| Tooke Bros, 
1249;.60+ 9.15 , 
(2. 


Can. Cr, & C. Stone nil 
IC, & D. Sugar .. 
67\Can. Floor B 


20 
22%4}.60+-§.53 | ~ 


Do. 5%% Prd. 


Do, Pf 
1.90+%. 20 Tor. Dom. Bank . 
|Tor, Elevators N. 
41%|160+§ 10 |Tor. 
11.00+%.50 Toronto Iron .... ° 


e ” | North ‘Star ou. 


. Warr ‘a7 1410 
Products A 
B 





6.18 th t 96:3 00% *s01.00/Tor. Star P 
oD won Per 160+48 40 |Traders Bidg. . 
{Traders Fin. A . 

B ‘ 


Do. 444% Pi, . 


seu 
. poste 


.-|Northwest ind. 
5.1, Nortawest U, rref. 
3.3|Nova Scotia Lt. . 


vr, a 
-|Oakville Wood .. 
4.6,Ocean Cem, 
4.3\Office Spec. 
re 4.20 \Ogilvie #our Sees 


oes ete, 
& by oo te 


Sloan Packers A. Goulds Pumps Pf. 
6.5\Grafton A ..... 


Can. Perm. Mtg. 
$.0;Can. Safeway Pt, 
a nies 


$.80.4.2.35 an oa os 
«-/Can, West Cord A 
Do. B 


-| 
3.5\Can.W. Cable A 
5.2| Do, 


10 | Grand & Toy 
4.2)\Gt, Lakes Pap. 
: iGt. Lakes Pwr, .. 
Do. Warr ..... 


| Fraser Cos 


aa Trans-Can. C.F. 


‘.{Trans-Can. Pipe . 
B140 Al44% 1 
4.6|Okanagan 


- |OkKan sielicopvers 
++/Ont, Beauty >. 


-| Trans-Prairie 
.|Twin City Gas .. 


Union Accept. 
. 2) Do 
eernes Somme e ih. 00+ #.20 jOntario Loan ‘ 
--|Cdn, Aviation ... 


{1.00+ §.40 |Ontario Steei 





‘SIGt. West-Life |* 
w. Saddlery 
..{Gt. Winn. Gas , 


| ' +-/Orange Crush ,,, 
4.1\Cdn, Breweries . +-|Pac, Atiantic . 

Pid, . 1.vv + $1.90, Pac. Coast ‘i'ms. 
a 


\United Cdn. 
3.1|\Page nmersey 


5.5| United Corp. A 4 
Do, WarrA. Do. B 


(United Distili !.: 
i. 3\Cdn. Bronze 


5.5| United Fuel A pf. 
sad Do. B Pref. . 
6.5, United Grain A . 
..|United Principal . 
8.9|United Steel .... 
. Films > 13695 


< 


49 ieenion Wire 
6.5|Greyhound Lines 


‘dn. - Canners A. 6. 2, Growers Wine A 


.|#embina e ipe ... 
Do, So Pret. 


3. 6) |\Peamans 


0. 
3.0)Guaranty Trust . 
-.|Gurney Prod. Com, 





6U+4.10 |People’s Cr. Jr 
Cdn, Chem, 


F ae Collieries 
Pr 





+i. 13 | \Powell Rive 
3.3| Power Corp. 
Do, Ist rvet 
Do 2nd Pret, ,, 
+|Praivie Pipe 
«-jeremier pti. 
5.3,Premier Trust ... 





"loan Convert” . fran Brass 
Do. B 


-|Vanadium All 
‘Cdn. Cottons . 





WP? 2nd Pref, 45( Viau Limited ace 





ae: 


“| Cdn, * Curtiss Ww. 
-1Can. — Sti. 


Hardee Farms a Victoria & Gr. 


7.5 7.50 
; . 
Bl42 Ai50% Dare 5% Pf. 


Sweeting Carpet ‘ 
& ne 


25 Oct. Sep. 1 








| Dover Ind 6° ‘ et. 15 Oct. ; Sep. 15 
Brew. .. - B75 Oct. 1. Sep. 14 
. Bakeries pf 
1.00+11.50 Oct. 15 Sep. 30 
Do com ,... 60 Oct..15 Sep. 30 
East. C. Sav & ‘Lo. 20 Oct. 1 Sep. 18 
Economic Inv Tr.. 30 Sep. 30 Sep i6 
y Match 371 Sep. 30 Sep. 12 
¢ pf ...... 150 Sep. 30 Sep 12 
Emco Ltd. .., .12) Oct, 22 Sep. 22 
Do .....sssreeeee 12h Jan, 23 Dec..22 
Packers pf 624 Oct. 2 Sep. 10 
y Farmer .... ¢.25 Sep. 30 Sep. 15 
| Foundation Co. ., .12) Oct, 16 Sep. 25 
«eevee 20 Oct. 26 Sep. 30 
PWT... -cactae | 40" Gt: 3 Som 2 
Pf ssecee 125 Oct. 1 Sep. 1 
Do 51% pf ...... 1.37 Oct. I Sep. 1 
Electric .... .50 Oct. 26 Sep. 25 
Yell M. ..4, .10 Sep. 30 Sep. 10 
Tire - 100 Sep. 30 Sep. 10 
.st+eesee 50 Oct. 31 Oct. 9 
Grafton & Co. A. .25 Dec, 15 Nov. 25 
Grand & Toy .... 45 Sep: 30 Sep. 18 
Lakes Pap. .... 40 Sep. 30 Sep 15 
i O 6n5t5 Me peaien 30 Sep. 30 Sep. 15 
Gt hakede Pr 5% Dp 314 Sep. 30 Sep. 1 
Gt. West Gar 6% p .15 Sep. 30 Sep 15 
|B. Greening Wire. 5 Oct. 1 Sep. 18 
Greyhound Lines . .18] Sep. 30 Sep. 15 
; M 75. Sep. 17 Sep 2 
5% Ist p .224 Oct. 1 Sep. 15 
| Do 5% 2nd pf .. .12) Oct. 1 Sep. 15 
| Helitax ins - %.25 Dec. 28- Nov 22 
} 5% pf . 1.25 Nov.16 Nov 5 
Hardee Fms ist pt 162 Oct. 1 Sep. il 
Harding Carp. t... .12) Oct, 1. Sep. 15 
Hinde & Dauch 45 Sep. 2% Aug 31 
Hollinger Cons . M 
+%.06 Sep. 30 Sep 
lp W Horner ave -» 125 Oct. 1 Sep. 
How. Smith Pap . = — 30 Zep 
Do $2.00 pf .... 30 Sep 
D. H. Howden pf, 3 Oct 15 Sep 
| Hughes-Owens A . .20 Oct. 15 Sep 
+ “Da. DB ehiteussts - 20 Oct. 15 Sep. 
Do 64% pf ..... AO Oct. 15 Sep 


Huron & Erie Mtge, 45 Oct. 1 Sep. 
Invest A&B., .12) Sep. 30 Sep 


7.1\President Elec, 
5.1)e’rice ‘ros, 





1.95). ‘ .| Wainwright 

%|1.40+§ 35\Walker-Good .. 
}Watermans Pen . 
Waterous Eqpt. 
+.|Webb & Knapp . 








Eagle Bear .. 





Do $1 40 pf 








Bei AY 
.-|Hees Gen H. 


San 
2.00+3. 10 Can. 
00 Do. ++|Hendershot Pap. . 





jropane Credit A A 











; imp Life 





« Sep. 30 Sep 
pf 31] Oct, 31 Oct 
| Imperial Oil ., a. Sep. 





Do. ae rref, 
+-/Que. Nat. Gas 
4.l\Quebec Power ... 
2.9,Que. Telephone , 





Tae ot -|Wellington Fire . 
-.|Hillerest Coll. 


oa & Dauch . 
.|Holden Mig. A , 
Do. 








|Wesley Mason Pfd. 





Do 6% pf ....-.. 3% 
Indust. be ° 
El 
32%|1.20+-§.15 |Can. G. Inv. Sscee 


1644)1.00+ $e ee Sec. A. 
+,|Cdn. Ice ‘ 
68 Do A. 
-.}Cdn. Indust. eee 


3.7 West. Can. Brew. 
-| West, Can. Steel . 
«|West Copper . 
-}| Do, Warr ..... 
= West Grocers A . 


‘*]Holt Renfrew 

2.0j/Horner, F. W. 

30%) 12943401. Smith Pap. 
2.00 8 . 

../ Hubbard Feit 

75 Do. 

ee exh ena. 


= 1,00+ fe 





cc . 40 14.35 


Do. 544% C. shs, 


a Milk Com. Ingram & Bell A . 





[7.00 38 | West Koot, 
15% 2} ite 10 |West Plywood B 
32 Westminster P . 





| Int. Power ...... ° 





0+$.10 \R. & M. Bear A 


-ICan. Ingersoll R. siz? 4.4|Rapid Grip , 


Sy. 





36 | Invest Synd. Com. 


" steitman's Ceseccee 
éeoae jttenold-Ch. A ... 

5.8| Reynolds-Alum. p. 
jativer S. Mill 


Jam. Pb. Sr Co p 
ji 404140 Imperial Bk. .. 
31%/1.50+ t 10! Imp. Flo-Giaze .. 


g3° 


B2i% A22% 

2.7|Imperial Life ... 774 
i 3.2\imperial Oil...,. 10827 
iz%. 50+8 i Imperial Tab, 
5%4\6% 3.9) 


8-22 
a 
rd 


’ s3 












= 
San 
a 


Wood Alex ...... 
87 | Wood, GH Sap. 


> 
“ee 





560 49% 49% 49% 
13. *) 13.12% 12.75 _12. ms 
B6%, As 
$00 425 4, 3 
Bs ‘ +6 





B 
Desay ei” io 


cil jSt. Law. Cem. A 
ust. Law. Corp. 
a 5% PLA. 

Maurice Gas. 
Bs Shir. Hor. = 














($100 pr) 1.125 
’ p ($50 p) 56) 
% OR tes vain 58i 


-&TIiA Ad) 
15 


. PE ...... t100 

Nickel ...... +» 1.85 
3.00 

Fnd 6% p 75 
avsewed a 

&A 

35 

1.75 

Jam, Pub. Ser. Lid. 22) 
20 

30 

A Lambert A&B JT) 
17 
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Mining Stocks 


WEEK ENDED SEPTEMBER 11, 1959 





1959 a 
High Low Dividens (9) 4Saies 


22° Abacus ..... 79239 





O6%Acadia Ur, . 29100 
4 Ad Astra «.. 500 


265 Advocate s+2 4450 
1000 
1104 
6700 


6000 8 8 8.08 
2965 13.37% 13.37% 12.75 
4000 «16 18 18 





. IDO secee 
24 Amal, Lard.. 17800 
47 Amal. RM. 3700 
“4 Amer'm,. ... nil 
43 Am Neph, 04 3900 
6 Amer, Stand. nil 
40 Anacon ..... 24660 
10,62%4Anglo-Hur, 50 550 
21 Angilo-Rou, . 1500 
A4 <Ansil . ..+.. 26214 
%Anthonian .. 1000 
7 Arcadia ..... 1 





2.10 At, Coast “Cop. 2800 
4 Atlas Sulp . nil 
M3 Atlas Yke. .. nil 
‘10 ~Atlin-Ruff, . 14000 
03 Aubelle ....+ 99600 
3% Augustus «.. 17008 
OT Aull .. sees 19000 
12 Aumacho .«.. 15500 
45 Aumaque . 

2.50 Aunor 16. 
O2%Avillabona 





16 Baker Tale . nil 
05 Band Ore... 2100 
16 Bankeno .+.. 2000 
08 Bankfield ... 4000 
1.30 Barnat ..... 16600 
04\4Barvallee .... nil 
- Barymin *.03. _ 4100 
15 Base Metals 13100 
13 Baska ......+ 26500 
40 Bateman .... 38500 
4 Beatrice .... 11000 
17 B’tie-Duq. .. 700 
65 Beauce Placer 400 
16 Beaver L’ge.. 3500 
” Belcher ..... 19575 
Beliechase ... 41900 
“O5%4Belle-chib, me nil 
1.53 Belieterre *.05 nil 
#4 Bethie'm ... 65350 
15 Bevcon ..... 97700 
09 Bibis-Yuk, .. 63600 
41 Bicroft ...+.. 9800 
12 Bidcop ..++.. 42000 
10 Black Bay .. 3000 
02% Bonville seve 33900 
6 Bordulac 
anne 
Bouzan ....«. 27200 

rf Boymar ..... 16500 
5.75 Bralorne-P. AQ 2385 
50 Broulan ..... 4200 
03 Brunhurst .. 23150 
02 Brunsman .. 60337 
2.50 Brunswick .. 800 
-1l1 Buffadison . 154500 
1.30 Buffalo Ank. 8450 
06 Buff, R.L. .. 1000 
3.30 Bulolo §.20., 1170 
07 Bunker Hill , nil 
10%Burnt Hill . 3050 
10 Burrex «+s.2 5000 








13 Cable 8467 
-15%Cadamet .... 4784 


04 Calumet .... 1750 
6.30 Camp. Chib 6527 
Campbell R L. 


12.37" 10.00 35+4.05 .. 1020 


Canadian 
07 Cdn, Ast. .. 2500 
27 Cdn. Dyno. 4810 
35 Cdn. Mai. . 5400 
16 Cdn. N. Inca 2000 
37. -—«- Cdn, N’west. 3400 
05 Cdn, Thor. 1500 
.05. Canalask .... 10192 
15 Camam .eo-.. 7900 
12 Candore «+s. 3332 
35 ~Can-Erin .... 142425 
32 Can-Met .... 12320 
10 Do. warr, .. nil 
13 Canorama .. 44850 
05 Canuba ..s.. 900 





M4%eCanusa core. nil 
09 Captain .. 7000 
08 Carbec . 2000 
.18 Cariboo . 2100 


21 Cartier Q. .. 13680 

Cassiar b. 

9,40 40+807% . 6420 

4.75 Castle-Tre, .15 700 
80 Cayzor ...+.. 400 
03 Cen, Man, .. nil 

1.05 Cen, Pat. ... 586900 
-12%Cen. Porc, .. 9700 
(04%4Cheskirk sss» 3500 
-19 Chesterville . 57610 
15 Chib, Cop. .. 20800 
43 Chib, Jac. .. 12500 
-16%Chib, K’rand 98000 
712 Chib, Min, . nil 
50 Chimo ...... 24600 
06 Chipman .... 5000 

2.30 Chromium .. 1300 
12 Cleveland ... 11500 

esse CUM o.scveces nil 

2.50 Coast Cop. .. 

2.95 Cochen’r $.06 7900 
10 Cody-Reco .. 7000 
13%Coin Lake .. 6500 

15 Coleman A . nil 
25. Do. B .c.es nil 
a oeak s eee 





Comb, Met.. 500 
10 Commercial . 1000 


08 Cominga .... 


2500 

49 Coniagas .... 7800 
27 Coniaurum . 14800 
22 Conkey ..... 4625 
06 Cons. B’keno 3000 
08 C..Beta ..... 36033 
6 C. Bi-Ore ... 16000 
10 C, Callinan . 14756 
.08 05 C.C. Cad... 1000 
16.12% 11.00 C, Denison . 33988 
4.20 85 Do, warr. .. 35320 
3.55 C. Dise’y $.12 5800 
30 C, Fenimore. 500 
06%. Gillies ... nil 
19 C. Gold, Arr. 13200 
ses. C, Goldfield, nil 
4 «C. Hall’well . 107090 
2.70 C Howey... 1810 
@A%C. Marbenor. 1000 
57 C. Marcus... 700 
C. Mogul... 7835 

350 


1.50 
7%C. Monpas .. 


18 C. Morrison . 38700 
63 C. Mosher .. 4550 
18 C, Negus ... 5166 


.24%C. Northland 110050 
11%C. Pershcourt nil 
33 ©. Que, G, .. nil 





3075 
Elder ...++.. 117750 







.03 6400 
12 3000 
Al 23700 
01 nil 
04 6000 
33 nil 
.06 3100 
.06 11500 
1.80 21515 
75.00 500 
05 26500 
a 

25.00 1275 
16.00 1390 
12 5500 
96 5100 
09 15558 
6.25 4195 
oJ 13700 
08 nil 
18 2500 
10 24500 
nil 

7300 

, 7300 
4200 
oi] * afl 
nil 

15800 


* i th ade ia? is pees Pe ete 


High Lew Dividend ($) 
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Company & 


a Por Ur. nil 
Gulch ....... —_— 
ot Gulf Lead 


9.75 Gun'ar G. 0 shot 
125 6Do. warr. 18841 


% Gwillim L. nil 

H, I, 
04 Haitian ..... $000 
2.06 Halinor ...... nil 
9 Hard Rock . 15000 
11 Harr. Min, . 6000 
18 Hasaga ... 10500 


28%H'd of Lakes 33200 
40 Headway ... 9300 


6 Heath ....... 6000 
02%Heva . 50600 
140 High -Bell” 4.05 600 
Hollinger 
30.00 24+4.18 .. 5600 
4.00 Hoyle ... 1450 
48.00 Hud. Bay 3.00 3793 
-12%Hugh-Pam . 3000 
02 Indian L. ... 48300 
.37 «Inspiration .. 6100 


69 int, Ceramic 5500 


83.00 Int, Nicke)] 2.60 6815 


11 Int. Ranwick 2400 


1.90 Irish Cop, .. 27975 
1.60 Iron Bay ... 5950 


31 Iso Uran. ... 16200 
10 Jack Waite . 8000 
Jacobus ..... 18550 
27 Jaye ...ses.. 8300 
10 Jellicoe ..+.. 27700 
1 Joburke ... 19900 


25%Joliet Que. . 8500 
16 Jonsmith .... 17700 
AT OR, J, Jowsey 11968 

K, L 
05 4Kenville . 5000 


18.25 K.-Addison .80 6101 20.75 
‘ 2.35 Kilembe .. 5400 


68 Do warr, C\ 1800 
39 Kirk. Min 15400 
09 Kirk. Town. 1500 
05%eKontiki Lead 6000 
01%Koot. Base. . nil 


25.25 Labrador $25 3235 


80 Lake Cinch . 7200 


60 L, Dufault .. 2500 
OT L, Langman. 45500 
22 L. Osu ...+.. 4000 


445 L, Shore .... 3700 


26 L. Wasa .... 8150 


3.50 La Luz .... 300 
2.70 Lamaque .20. 2500 


27 Latin Am .. nil 


123 Leitch G. .06 3950 


08 Lencourt .... 500 





03%4Lexindin .... 10500 
04 Lingside . 1000 
O8%Lithium .... 1600 
76 Little L.L. .. 4820 
5 Lorado Ur. . 10600 


06 Do warr.,. 2260 
06 Louvicourt™.. 2000 


-10 Lyndhurst .. 26500 
07 Lynx Yk, .. 17100 
M 
2.66 Macassa 12. 3690 
25 MacDonald . 5000 
O7%aMacfie ...... 72000 
1.07 Macleod .... 2000 
255 Mad, R.L. .. 4600 
06 Magnet ...... 30300 
03 area NS .. nil 
1.04 Malart . 19900 
.06 Maneas "i Ur . , 5000 
-75 Manitou-B, . 500 
19 Maralgo ..... 26100 
08 Marcon ... 4000 
1.07 Maritimes . 52050 
-25%Martin McN.. 44950 
° Massberyle nil 
.08 42 Matachewan 7000 
12. Maybrun .... 2500 
McIntyre 
1.50 2.00 + $1.00 542 
24 McK, RL, .. 20100 
07%McMarmac .. 13000 
25 McWatters .. 45400 
12 Mentor Exp.. 6000 
99 Merrill Is, .. 14300 
08 Meta Ur. .... 10226 
35 Mid-Chib, ... 6200 
54 Midrim ..... 16333 
13° Midwest - 68300 
96 Milliken L. . 21180 
06 Mindamar 500 
13.00 Mng. Corp, §.25 1670+13.00 
.09 Min, Ore . 4000 
.09 Mogador kee nil 
.85 Molyb'nite 1000 
68 Moneta --» 16920 
13 Monpre .... 4000 
46 Montgary . 14900 
47 Mt. Wt, Iron 8662 
38 Multi-Min, .. 19100 
N 
15 Nama Cr, ... 29500 
07%Nat. Ex. .... 3000 
0742Nealon ...... 39500 
-12%Nello Min. és nil 
20 Nesbitt L 7300 
.0342N, Ainsworth 3500 
06 N. Alger .... 3500 
27 N. Athona .. 34550 
05 N. Bidl'e . 20500 
.28 N. Calumet §.02 4000 
06 N, Cronin .. nil 
20 N. Delhi .... 12000 
N. Dick'n 


2.22 10+ $.02% 6030 


14 N, Far North nil 
.07 N. Formaque 19666 
O64%4N,. G'dvue... 6600 
06 N. Hamil... 2500 
10 N, Har’na .. 2600 
67 N, Hosco ... 24200 





.05%,N. Imperial . nil 
04 N. Indian ... nil 
05 N, Jack Lk. . nil 
»» _8537 

56000 

20000 

. TM. .... 9100 
1.18 N. M’'l'que . 278692 
05%2Newnorth .. 1500 
62 N, Pac, Coal 8300 
10 N. Rouyn ... 14500 
.0544N, Santiago . 10100 
0O5%2N, Senator ,. 2400 
-AZ¥%N. Taku .... nil 
04 N. Vinray .. 2000 


46 N.W Amulet 6560 
51 Nickel M.&S. 11913 
58 Nickel Rim , 2000 


1.43 Nipissing ... 1735 
.05 Nisto ....... 16500 
06 Nocano ..... 6000 
15 Nor. Acme . nil 

48.00 Noranda 2.00 5378 
06 Norgold ... 3300 
-25 Norlartic 13600 

3.15 Normetal §.15 2041 

09 Norpax ..... 8700 


.09%Norsym’e ... 16500 

¥N.A. Asb nil 
5 N. Am. R.M. 39400 
1.01 N; Coldstream 36675 





.03 Do. rts. .. . 194059 
48 Northgate ... 38838 
26 N. Goldcrest. 45933 
95 N. Rankin... 18200 
1.25 North Can. . 1900 
91 Northspan .. 23529 
47 «=Do, warr. .. 1050 
05 N.W. Vent, . 1000 
-10‘@Norvalie -. 5500 





1.30 N. Beaucage. 1100 
14 Nudulama .. 1000 
-10%Obalski ..... 24500 
06 %Obdaska oes. 3000 
.60 O'Brien 13050 


ALWOKa ....ceees. nil 
-14 O'Leary ..... 4500 
-13%O0pemisca ... 64500 
7.80 Opemiska .., 15750 


44 Orchan ..... 216300 
O7%Orenada .... 00 
30 Ormsby «+... 10000 
30 Osisko ...... 6500 
13 PCE Explor... 2660 
35 Pac. Nickel . 5800 
50 Pamour P. *.03 9649 
06 Paramaque . 1000 
02 Parbec 

25 Pardee ee 

12 Partridge ... 10000 
24 Pater ....... 6000 
3.90 Patino .... 


500 
Lil Do, B warr. 325 
3.15 Pato Con. $10 1635 


40 Paudash ..... 15500 
-18 Paymaster §.01 8600 
21 Peerless .... 81200 


2.00 Pend Oreille. 830 
25 Pennbec .... — 
18 Petron .... 


95 Pickle Cr. *.05 soos 
6 Pitch Ore... 8200 
4 Pitt G. ..... 2000 
10.50 Placer $.25 .. 1310 
5 Porc. Prime. 15500 
45 Portage ..... 8500 
36 Powell R.... 1000 
4.70 Preston .... 2350 
3.15° Pronto §.50 7805 
68 Prospectors . 251800 
06 Purdex ...,. 15125 
-17'4Quatsino 3000 
18 Que,.Ascot . 59967 
30 Que. Chib. .. 10750 
1.25 Que, Cobalt. 2800 
18 Que, Cop - 8600 
04%Que. Lab. .. 24500 
2.50 Que Lith. .. 4680 
13%Que. Man. .. 2000 
70 Que. Met.... 8600 
18 Que. Smelt 8100 
01 Do. warr. . 4000 


15 Queenston C. 11500 
10.00 Quemont §.60 2485 


44 Radiore ..... 50300 
18 Rainville .... 1000 
28 Rayrock .... 15850 
= Realm .. . 32000 
Ol Red Cloud .. nil 
‘t3GRed Crest .. nil 
2 Red Hawk .. 16000 





05 
“I2 Roche Li. . 8550 
3t Rockwin .... 8614 





Sept. 
sSaies 
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Bid and Ask quotes of Toronto and 


are publis 


1959 Company & 
High Low Dividend ($) 


14% 05 Rowan Cons. 
13 Oe%Ryanor ... « 


3.25 St Law. Riv. 
42 56 San Antonio. 
16% .10 Sand River . 
80 32 Satellite .... 
.... Scotia Gold . 
95 Sheep Creek. 
2.75 Sherritt G. 


380 Sigma M. §.20 


84 

60 

50 

06% .05 Silbak Prem. 
65 28 Silver M. ... 
19 03 Silver RR... 
438 17 Silver Stand. 
90 65 Siscoe *.03 
07 .03'4Skeena ..... 
21 10 Slocan Duv , 
16 .06 South-Duf, 
19 09 Stad'n "4... 
18 .09 Standard G 


1.40 50 Stanleigh ... 
66 17 Do, warr, .. 
2.00 45 Stanrock .... 
01 01 Star Lake ... 
15 08 Star Uran. 
07% 4 Starrat O. 


08%  .05%2Steeloy ..... 


15.37% 11.50 Steep Rock . 
.25 


.12 Sturgeon R. 
Al 06 Sudbury G. . 


2.85 1.75 Sullivan .... 
27 «14 Sunburst .... 


Sunloch ..... 


“10 "ia Sunshine .... 


06% 04 Surf Inet... 


1.25 1.00 Sylvanite §.06 


25 -ll Tache Lake . 


B89 61 Taurceanis ... 
72 59 *. 
-%6 16 





248 1.60 T.-Hughes .10 
3.70 1.87 Temagami 
55 46 «Territory .... 


9 45 Thompson 
14 O5¥eTiara . ..ees 
6 .10 Tib-Explor, . 
1.53 \22%Tombill ..... 
45 27 Torbrit S, 
15 .28 Torwest bie 
4 .07%4Towagmac 
1.30 60 Tr. Can. Ex.. 


29 15 Trans. Res, . 
.09 .04%Trebor. ...... 








30 5%Trinity . 

28 09 Trojan seces. 
24 11 Ultra-Shaw, , 
28 .21 Union Min, . 


6.90 4.30 United Asb 
4.85 3.95 United Keno. 


61 244 Un N, Fort 
Upper Can. 

1.44 88 $.02% .... 

02 BY TWUCR ccccces 


094 .04'4Valor vase 
04% 02 Van'da 48 .. 


35 16 Vanguard ... 


34.00 24.50 Ventures .50. 
2.65 1.35 ViolaMac 


29 -13° Virginia .... 
8.40 6.10 Waite A. $.60 
34 .20 Weedon M 
07 03 Wendell 

20%  .09 Werner Lk, . 
Al -ll West Ex 

09 .05 West Mal, 
15 07 West Min. .. 
12 05 Westville ... 
2.60 1.08 Willroy .... 
1.85 65 Do. warr. .. 
22 12 Wiltsey C 


11% 7 Winchester 
19% .13 Windfall 

03 01%Wpg. R. Tin 
26 Wright-Har 


41 22 Yale Lead .. 
10 06% Yellorex .... 
1.64 93 Y’ke Bear §.02 10500 
144 68 H. G. Young 42550 
08 05 Yukeno .,.. 
99 60 Yukon-Con.*e 
40 23 Zenmac... . 
35 19 Zulapa 


Oil Stocks 


27 16 Acme ....... 
1.02 66 Ajax ° 

12% 06 Albedena 

61 43 Alta. P, Con 
16 06 Aldina .... 

55 23 Allied Roxana 


5.15 2.60 Alminex 


05% .03 Amalta ..... 


000 
25 12 Amer. Leduc 28100 
4.10 2.909 Amurex 
1.45 16 Anaconda ... 


24 -13 Anchor ..... 


10.75 8.25 Anglo-Am.e} 
2.09 95 Asamera 


10.87% 17.10 Bailey-Sel. A ; 

25.25 19.00 Do. 5% pf. 1.25 160 20:50 
Do, 5% % pf. 

24.00 19.50 1.43% . 

2.00 1.16 Banff .. 


05 03%Barons . 


1.02 58 Basco ....... 


-20 04 Bashaw ..... 


09% .05 Bata ......... 


25 -164%Blue Crown. 
85 26 Bluewater 
60 -25%Bonnyville .. 
.00 .65 Bralsaman .. 
3.30 2.12 Britalta ...... 
1.27 55 Calalta ...... 
35.00 20.50 Calg. & Ed. . 
4.15 3.50 Calvan ...... 
74 33 Calvert ...... 
Canada 
2. 140 Can, Oil L. 
1, 5 Do. warr. . 
Can. So, Oil 
i. 50 warr ..... 
5. 


Canadian 


3 


New Highs and Lows | 


During the week ended Sept. | 
11, four new highs and 89 new 
lows were recorded among the 
general stocks on Canadian 
stock exchanges. In the mining 
group there were no new highs 
and 96 new lows. In Western 
oils there were no new highs 
and 50 new lows. 


GENERAL 
New Hight — 1959 
Nfid. Ut. & Pwr. Quinte Milk A 
Ont. Beouty S. Un. Amuse. A 


New Lows — 1959 
Acadia Atlan, 5% pf. Jefferson Lake 
Algoma Cent. 6% pf. leblow 


Bk. Cdn. Net. leblew Gree. 
Bercelona loblaw Comp, A 
Bothurst Pr. A Do. 8 
Beaver Lumber De. A warr. 
Bowater Mer. of. lowe? St. Law, Pwr. 
Bowater N.A. 5% pf. MacMil. & Ble, A 
Brazilion Tr. Massey-Ferg. 54% p. | 
Bridge & Tank Ocean Com. 
B.C. Elec. 52% pf. Pembine Pipe 
— =e Powell River 
Z Prairie Pipe 
¢ “ielting 4%% pf. Prem. tron Ore 
Can. Pockers A President Elec. 
Can, Sofeway pref. Price Bros, 
Can. W. Cable & Quebec Nat. Gos 
Cdn, Canners A Que. warr 
Cdn. Curtiss W. Do. 54%4% C. Shs 
in ige N. Reichtold 
Cdn. Lecome Robinsen Cotton 
Cdn. Ol Roe, A. V. Con 
Cdn. Vickers St. Law. Corp. 
Can. Westinghouse De. 5% pid. A 
-Dunlop Saiade-Shir.-H. 
Columbia Cell. De. 
Cons. Min. & Smelt. Shawinigan 
Corbys BN. Vot. Do. A com. 
Distill.-Seagram Slater N. pfd. 
Dem. St. & Cool Seobeys Stores A 
Dom. Stores Sperten worr. 
Emco itd. St. Pav, new 
Fanny Form. Texece Canede 
Fraser Cos, Traders Fin. 1956 w. 
Getineou Pwr Do. 1957 warr. 
Do. 5% pref. Trans-Can. Pi 
De. 54;% pref. United Stee! 
Gen. Develop. Webb & Knapp 
Gt. W. Seddiery West, Grocers pid. 
Hardee Forms West Plywood 8 
imp, Invest. A Westen G. worr. 
tmperia! Oj! De. 6% pid. 
Inglis, John Zellers 
Iniand Net. Ges worr, Zenith 
interp. Steel 
MINES * 
New Lows — 1959 
Algom Brunswick 
Amel, 8. M. Cadamet 
Anglo-Rovyn Comp. Chib 
Arcadie Central Porc. 
Atl. Coast Cop. Cheskirk 
Atlin-Ruff Chib. 
Aull Cody-Reco 
Bernat Colomac 
Berymin Exp. Cominga 
Boska Commercial 


Belcher Coniages 
Bethichem Cons. Bete 





2.85 Can. So, Pet. 


: Cdn. Chieft’n 
3.75 Cdn. Dev, . 
2.05 Cdn. Exp. G, 
03 Cdn, F’tune. 
23, Cdn. H, Cr. 
4 Cdn. H’stead 18200 
14.75 9.55 Cdn. Husky. 


260 21.00 
1.16 
03% 
90 
AS 


1.30 
4.00 
2.35 
29 
87 
8242 10.00 














on page 4°. 
Last Week 
Sept. Sept. 11 
+ High Low Close 
or latest 
01% 87% O17 a 
09%  .09'2 09% 09% 
5.385 35 5.50 5.75 
42 40 .70 71 
Al 10% .10 10% 
40 40 33 39 
ka . AOl 00% 
1.23 23 1.23 1.23 
2.85 85 2.75 2.77 
4.00 90 3.80 3.90 
t.04 6 06 06 
30 32 28 28 
s o4 bdee 04 
37 MM 33 33 
7 16 12 .12 
. B.03% .... 04 
13% 13 10 il 
12 0% .10% 10% 
10 10 09% 10 
+.05 10% .10% 10% 
5 58 50 55 
20% 17 17 
50 52 50 50 
i, es a ol 
10 10 09 09 
04% 04% 04 04'2 
05% 05% 054 05% 
12.00 11.8742 11.50 11.87% 
19 20% «.19 20 
OT 07 07 07 
1.95 1.90 1.80 1.85 
16% 16% «14 14 
see B.20 ashe t.90 
>. B.i2 A.16 12 
05 04 04 04 
1.04 1.08 1.04 1.06 
12 13 ll a 7 
67 65 61 63 | 
8T 60 86 .’.59 60 
AT av.) ae 17 
16 16 15 15 
160 165 «#4165 «4165 | 
273 «63.80 «6«633006=— 3.51 | 
48 47% 46 46 
46 49 46 48 
05% .06 05% 06 
12 13 11 13 
67 75 68 73 
he B.27 A.32 32 
MM uM 28 29% 
06% 03 08 08 
.. Bes As 76 
19 21 18 21 
05 05 04% 04% | 
B31 A.33 30 
16 7 15% 15% | 
10 10% 09 09% 
13 4% 13 13% 
21% Mg 21 21% 
75 4.50 450 
75 5 475 4.75 
. 3 As 24 
08 7 1.08 1.09 
ee 04g ee 01 
04% = .05 04% 04% 
02% 02% 02%  .02% 
24 23 20 20 
00 25.25 2450 24.75 
20 =-2.20 1.90 1,98 
15 14 13 13% 
50 5 620 6.35 
21 20 .20 20 
05 05% .05 05 
11M .111 1% 11% 
é 12 12 
wah owes 05 
; Bop) =A.10 il 
05 05 05 05 
56 160 1.33 1.47 
85 85 85 85 | 
14 15 12 4° | 
; B.07% A.08 074 
4 14 13 134 
~ B.00% .... 01% | 
26 1.40 1,27 1.40 
-30 29 26 27 
07 07% 07 07 
1.10 10 1.02 1.10 
1.00 = 1.00 90 92 
05 05 05 05 
73 78 .70 70 
25 25 .23 24 
20% 20% 20% 20' 
16% 16 16 
os 68 66 .66 
07% 08 7M OTM, 
45 45 45 45 
.09 10 06 06 
24 24 24 24 
2.95 3.00 2.60 3.00 
03 .03 03 .03 
12% 12% = .12 12 
ee tn tia 3.00 
4.75 90 80 90 
17 > 13 13 
--. B6.90 A7.40 8.30 
1.03 1.02 95 1.00 


7.35 7.10 7.25 
20.87% 20.00 20.00 


21.00 20.00 20.00 
1.25 1.25 1.25 


04 03% 04 
88 76 -88 
15 14% «14% 
B06 A.06%  .06 
.20 18% .20 
26 26 -26 
35 33 35 


65 65 65 
2.26 2.25 2.25 


55 55 55 
1.50 1.43 1.45 
62 45 45 
70 62 70 


2.10 1.50 Eastwood 
2.20 160 DoA.. 


— 
* NR@2ee 


~~ he ee x : 
te 00 @ =3 3 IS D ~309 






Company & 
es up to press time High Low Dividend ($) 
8500 6.00 Do. warr. . 
3.00 50 . 
2.00 1.00 . Wil'ston nil 


60 50 Carleton ... 
25% .10 Castle O. 


9.20 5.90 Cent. Del Rio =e 

OT 02 Century .... 

1.90 1.20 Charter ... . 

2 «82 Claybar ... 

onde ess. Coastal $.04% 

53 40 Command *.03 

1.75 1.00 Commoil .. . 

4.00 2.00 Common P . 

10 06. Cons. Alien.. 

47 22 C. Dragon . 436649 

53 38 6C. East C, .. 

5.25 2.80 C Mic Mac. 

07 04%C. Peak .... 

5.85 3.50 C. W. Pet. . 

2.60 1.75 Cree Oil warr. 11745 
D, E, 

33 15 Dalhousie . 7 

1.62 92 Dev. Palmer 


13.50 8.90 Dome ...... 
3.20 2.39 Dom, Lease . 


05 02%Dom, Min’ls. 


2.00 95 Dynamic Pet. 


12 05 East Cdn. 





06% 03 Edoran « 
10% .06%Emp. Oil .... 


8.2 4.25 Fargo . 


380 200 Ft. St. John. 


9.00 5.85 French Pt. pf 


33 45 Futurity ... 


12 04 Gaspe «es... 


08 03 Gateway .. 

1.50 1.00 Gen, Pet. Dr. n. 1700 
1.40 100 Do. An.... 5 
30 .26 Globe . ..... 


1S .05 Golden Sat, . 
05% .04 Golden Sp, . 


21.25 11.25 Gt. Plains .. 
4.80 2.55 Gridoil ...... 
10.00 6.75 Hi-Tower ... 


21.00 13.75 Home A .... 
20.75 ’ 323.75 Do B ..c-.. 
21.62% 14.00 Hud. Bay O. 


, 
-22 15 Israel Cont 
28 17 Jump, Pound 


3.00 1.86 Jupiter ...... 


05%  .03%Kenare ..... 








23 09 Keno .ecoe-e 
95 40 Kroy 
2.60 2.15 Landa 

08 ‘04% Leamac’ ee 
11 -06 ¥eLeduc Cal. 
15 -ll Lloydminster 
26 06%4Long Is P. . 
67 45 Long Pt. G 
.20 .09 Marigold .... 
02 O01 Marvel «eoss. 
1.78 1.15 Mayfair «es. 
3.35 2.30 Medallion «.. 
50 24 Melton «sere 
97 53 Merit . sees. 
30 16 Merland «eo. 
93 50 Midcon .«.«... 
36 .20 Mill City ° 
29 -1l Mill Creek . 
25 .09 Mollusca . 
04 .02 Monarch .... 


4.60 2.10 Nat, Pet. .... 


12 .07 N. Bristol ... 
22 10 N, Concord . 
oT 30 N, Cont 
36 20 N. Davies ... 
.06'2 .03'2N. Richfield. 
09 .03'aN. Spring. .. 
1.40 .70 N, Superior 
25 10 N, York ...% 
36 il Northcal 


460 275 North Can. . 


Do. 542% - 


36.00 26.25 2.7 


1.80 1.11 Do. warr. 

02 01%N,. Cont. . 
A2 17. Northland 

14 We TRGB nce. ce 
25 15 Nu-Ridgeway 


51 Okalta 


ys 
~ 


75 Pac, Pete. 
Do warr. 
31 Palliser 


Ww 
SSaBRS 
wee 

2 
S 


42 Peace River . 
97 Permo pf, .. 
80 Peruvian «... 
Petrol ...+e.. 
80 Phillips ..... 
95 Place Gas oe. 
20 Ponder ..«... 
4.55 2.30 Pratrie ..s... 


-of euro 
+ 
co 


.28 17 Prosper ees.. 


3.30 2.45 Provo .ssos.. 


09 04 Que, Oil D 

1T 08 4Quonto ; 

16 10 Ranchman’s O. 
2.28 145 Ranger ... 

.10 05 Reef Explor.. 

.05 .03 * Renfrew 

14 08 Rocky Pet, 

48 -17 Royal Can, V. 
11.87% 7.10 


1,10 68 Sage someee 
1.58 .70 Sapphire 


63.00 42.00 Do. 5% debs. 


1.55 1.10 Sarcee P. ... 
ce) 04 Sastex 


1213  7.87%Scurry Rainb. 


7.30 4.00 Security 


ll .03%Share Oils 
08 04 Silver City 
1.30 .70 Siscalta 

1.50 .99 So. W. Pete. 
49 16 So, Union ... 
.22 .13 Spooner .... 
82 50 Stanwell .... 
08 .04 Sturgeon ..... 


2.10 1.10 Submarine 


1.13 36 Texas Cal, 
18 


96 83 Tidal Pet. ... 
35 07 Do. warr. .. 
4 45 Titan: ....0-. 
04 .02%Transfield ... 
6.75 4.00 Triad ....+«.. 
OT 03%2Tri-Zone ...+ 
24 .20 Turner V. 


2.03 1.20 Un Canso vt. 


2.60. 1.86 United Oils . 
10 .05 Vandoo ... 
1.15 68 Van Tor .... 





22 11 Wayne ,..... 


28 16 Wespac 





BWR ES GG HS KE 


_w-~ 
- wes 


24 Oregon NG.. 


bos 4000 
85 Parker Dr. $.15 1375 


Royalite e*.06% 2178 
23.50 18.00 Do. 5%% pf. 


we 














| 
Cons. Discovery Montgary 
Cons. Halliwell Nealon 
Cons. Howey N. Alger 
Cons, Marbener N. Athono | 
Cons. Min. & Smelt, N, Dickenson 
Copper Man. N, Hosco 
Cowichan N. Jason 
Cusco N. Pac. Coal | 
Deinite Nipissing 
Donalda Noranda 
Eldrich Norlartic | 
Fatimo North Coldsream | 
Gaspe Nove Beoucage | 
Geco Nudulema 
Geo. -Scient. O'Leory 
Granduc Pomour Porc. 
Gunnar G. Perron 
Do. worr. Preston j 
Harr. Mini Que. Ascot j 
Headway Que, Chib. 
Hollinger Que, Lobrador 
Hudson Bay Quemont | 
Inspiration Rockwin | 
Jellicoe Silver Miller 
R. J. Jowsey Stanleigh wearr, | 
Kirk. Min. Starratt Olsen 
Kontiki Sunburst 
labrador Tache Loke 
leke Cinch Tourcanis V.T. 
lLomaque Territory 
Little L. L. Torwest 
lerade Ur. Trinity 
McMarmaoc Trojan 
Midrim Ventures 
Mining Corp. Windfall 
Moneta Zenmac 
ols / 
New lows — 1959 
Ajax Medallion 
Aldine Merit 
Alminex Midcon 
Asomero New Springer 
Boiley-Sel. A Nerthcal } 
Bive Water Ner. Cdn, Oils werr. 
Brolsamen N. Cont. 
Calg. & Ed. Nuco 
Con. Oil bends warr, Nu, Ridgewoy 
Cdn, Dev. Okelto 
Cdn. Husky Pac. Pete 
Castle Oil Peace River 
CantralsDe! Rie Peruvion 
Phillips 
Cons. Mic Moc Place Gos 
Dev. Palmer Prairie 
Farge Preve 
Gen. Pet. Dr. N Ranger 
Geiden Sat. Royalite 
Gt. Plains Sapphire 
Home A Security 
De. B Titen 
Hud. Boy O. Un.-Conse V.T. 
Kroy W' burns 
_Martelr West. Noco 
Company Meetings 
Date Company Place | 
Sep. 17—Cdn. Export Gas & Oi) Lid 
Calgary | 
| Sep. 17~—North Canadian Oils .. Toronto | 
Sep. 21—Que. Nat. Gas Corp. 
St. Laurent, P.Q | 
Sep. 24—Shop & Save ("57) Ltd. Montreal | 
Sep. 25—Cdn. Homestead Oils .. Calgary 
| Sep. 25—Power Corp. of Can. Montreal 
| Sep. 28—Powell River Co. .. Va~couver 
Oct. 6—Silver Miller Mines .... Toronto 
Oct. 6—Standard Brands Inc. New York 
Oct. 14—United Corp. Ltd. .... 
Oct. 15—London Canadian Inv. Corp. 






' 
September 19, 1959 


“Sen _, - Dividends Declared 












































or latest (Continued from page 44) 
This *Date 
i Lis par. Bete 
Bq 00 at pay 

; Molson's Brew. A 23 Aug. 29} Sheraton Corp, ... : 
ox MG WD besa ccve iis Sep. 25 Aug. 29/ Sherwin-Wms ..... Nov. 

‘03 02 Do 51% pf ..... . ry oon. 30 Aug. 2 Do 7% seeene Oct. 
130 125, | Monarch wait pf. Suverwood 

Tt 15 1.124+21.87) Oct. 1 Oct 

+ 60 aes. Guy & Dist . Oct 
B30 30 Bk. ...... 50 Oct. 1 Nov. 
B1 00 150 Mt ‘Loummpetive +. 2 Oct. 1 Oct. 
B2590 260 Mtl. Trust ........ 30 Oct 15 Oct. 

06 06 og | Moore Corp. ...... 7.20 Oct. 1 Sep 

'% "6 rt Do 1% A&B p ti.75 Oct 1 2 621 Nov. 

‘s ‘Ss 45 | Morrow Screw p.. 1.00 Qct. 1 Sep. 18| Do" 6% pf 1.50+0100 Oct, 

‘ : Mt. Royal Dair. sstk. div. Oct. 1 Sep, 1] Stand Paving .... «20 Oct. 
3.10 2.80 280° | Nat. Grocers ...... Oct. 1 Sep, 12| Stand. Radio ...... .15 Oct. 

04% 04% 04% ee HN ig. cs santas ¥$, Oct. 1 Sep. 12} Std S.r. Stee) .... Sep. 
4.00 3.70 4.00 Nat Hose A ..... 05 Oct. 1 Sep. 4} Stedman Gros. .... 30 Oct 
2.10 861.92 1.97 Do aa 03 Jan. 4 Dec 4 oer re ses 50 Oct. 

ee: ccs ncanede Oct. 1 Sep. 4 25 Oct 

% » ag | Nat. Lead -...... # 3 Sep. 35 Aug 28 | Sup'test Pet. 5% p 1.25 Oct, 
voi oa ge | Nat. Steel Car ... 20 Oct. 15 ‘Sep, 17 | Superior Prop. pf. 38 Oct. 

‘ ms Nat. Trust 40 Oct. 1 Sep. 15 | Supervised Am. Fd. .03 Sep. 
10.50 10.12% 10.50 | Neison's Laund. p. .15 Sep. 1 Aug. 14| Supervised Inc. Fd. .04 
ote A200 =-2.38 «=| Neon Prod 15 Oct. 223 Oct. 2| Switson Ind. ..... 07 

02% 02% 03% | Nieg. W. W. .. 15 Oct. 1 Sep. 9|G. Tamblyn .. AS 
1.65 1.53, 1.55 CD eccd wees AS Oct, 1 Sep. 9] Do 4% pf ...0... 50 
B.0S A.0i% .05 | wormetai M 05 Sep 30 Aug 31| Texaco Can. p ... 1.00 
Fos 202 203 | N. Star Oil Ap $% 624 Oct. 2 Sep. 3| Tip-Top’Can A .. .25 

o ¥ . Nor Que pwr com 40 Oct 23 Sep 30] Tor. Gen. Trust .. 
03% 1.02, 1.02 I Nor. Tel. .. 024 Oct. 15 Sep. 30| Tor. Star 6% pf .. 
07 06% 06% | Do Sim pf ser. A .271 Oct. 1 Sep. 18] Traderd Fin A&B, 

455 4.25 4.40 Do Sice pf ser B 27h Oct. 1 Sep. 18|. Do 41% pf...... 
2.20 205 205 Ins Lt & Pwr .. .15 Oct 1 Sep. 2} Do 5% pf |... 
7.00 7.00 7.00 | Ocean Cement .... .18 Oct. 1 Sep. 17/| Union Accept. .... 

50 8 -50 jlvie Flour ..... .50 Oct. 1 Sep. 4 Do 2nd pf ..s.00 

land & Son A .. 40 Oct. 1 Sep. 10} Union Gas ..seve- 
Ont. Beauty Sup Pp oon Nov. 16 Oct. 29{ Do 5i% pf seve 

OT 07 07 | Ont Loan . 1 Sep. 158) Un, Ace, Fd. ..... 

04 o4 04 13 Oct. 15| Un Fuel Invest. A 
1.20 1.60 1.10 13 Oct. 15| Un. Towns Elec. 

115 110 1.10 1 Sep. 15| Viau Ltd. ........ . : 
eens A.27 27 30 Sep. 5|H. Walker Good. ., .35 a 9 
05% .05 05 15 Sep. 3 W. Koot. Pwr. & P 38 \. 

04 .04 .04 e » dae ee . 15 Sep. 19) West. Groc. A .... 

12.00 11.25 11.87%] Premier Trust .... 2.00 Oct. 1 Sep. is Do 7% pf _...ses» 

B2.10 A2@O0 2609 | Que. Tel vesees 45 Oct. 1 Sep West. Ply B sess. 

825 8.25 8.25 De A isses soceee .37 Oct. 1 Sep. is BDO. A. e000 oeeve 

14.50 13.75 14.00 Do 55% pf ..... 27) Oct. 1 Sep. 14) Geo. Weston A . 

13.00 12.75 12.87%] Do 5% pf ...... 25 Oct. 1 Sep. 14| Do B 

15.50 14,00 1475 | Quemont M_ ..... .20 Sep. 30 Aug. 31 | White Hdwre ist p 
|. & M. Bear. A. | Wilson St. & En.» 13s 
j 274.10 Oct. 1 Sep. 15| Do com. ........ 

ms oe % Rap Gr. & Bat p i580 Oct. 1 Sep i4|Johr Wood A .... 

a a a” Renold Ch. ‘A 27+205 Oct. 1 Sep 18| Do pfd ... 

ge ae 2 Do . 28 fan 1 Dec '5| Wool Combin 

032 03% 03%) pL. Robertson .. .20 Oct. 1 Sep. 18| Zenith Elec, ...... 

A7% «15 ‘l7%a! ‘Do pf .....e00.. 28 Oct. 1 Sep. 18 
2 at ye Do 6% pf ........ .30 Oct. 1 Sep. 18} t—U.S tunds 
B2.20 A240 2.25 | Robinson Lit com 20 Sep. 30 Sep. 15| ‘~The ex-dividend date 

07 06% 07 Royalite Oil pf . .3281 Oct. 1 Sep, 11 | ieast two ful) business days prior to the 
+.05 7.05 t.06 Russell Ind. ...... 15 Sep. 30 Sep. = record date 
Bi2 AJS 15 | St. Lawr Corp. .. .25 Oct. 23 Sep. 25| -¢—Initial. 

22 17% 422 Do 8% pf ....... 1.25 | Oct. 23 Sep. 35 | «First foll. 3-for-1 stk i 

63 48 48 | st. Law. Cr. 6% p .15 Oct. 15 Sep. 30 | s—One com. sh. for ea. 50 com, shs. hid. 

Sangamo Ltd. .... .15 Sep. 25 Sep. 22| ¢—Participating. 

1 11 11 Shaw W&P4% Ap 50 Oct 2 Sep 2) 4s—Arrears foll. this pay 
B01 py ‘ol Do 45% B of 561 Oct. 2 Sep. 2 t—Amounting to l4c per sh. 
118 1.15) = 1,15 ee eed oe alt eee ee t 
2.60 i= = Range Last Week Ending 
** ho 33 33 1959 Company & Sept. Sept. 11 
Bis Alt’ 15 High Low Dividend ($) Sales 4 High Low 

55 50 50 on cial aa s 
=. “aw oe 93 .70 W'burne .... 14650 .7 ™% «20 

1s 15 15 2.32 130 W. Cdn O&G 8332 140 138 8 1.30 

03 ‘- ‘02 1.09 55 Do. warr,.. 3450 7 68 60 
275 260 888 225 140 W. Decalta . 7170 164 162 1.45 

is os 084 425 350 W. Liholds . nil ... B3.50 A3.95 
B10 Ais ‘4am 1.06 60 W. Naco.,.. 1000 65 61 60 

31 “30 “30% 1S 07 W. Warner.. 500 .10 08% 08'S 
1 ‘se ‘ 14 .06%Y'’ke Can. .. 10500 07 09 07 

04 +03 #03 aU. S. funds. ssInitial. tLess than’ board jot. 

04 034 03% shown nil the figures are bid, asked and latest sale. 

80 "8 a 80 7 or declared in 1959. tFxtra paid in 1958, shown for record 
Bi2 A is +09 Purposes only; does not necessarily apply to 1959 dividend rate 

1% 43 4 or payments. Dividend action deferred. ‘Paid 
2'95 2'95 295 ery eStock dividend. 


Government Bonds 


Investors seeking the best security and marketability 
combined with a generous income return, should now 
consider investing some proportion of their funds in 
Government of Canada and Provincial Bonds, 
P j are higher now than in the past 25 years—ranging from 


sigy 

8.5 

5% to over 6%. List on request. 
Enquiries Invited 


‘BR | KIPPEN & COMPANY INC. 


B.17 3 ; Established 1922 
Investments 
MONTREAL 
607 St. James Street West 





7.40 - 7.10 17.25 
19.00 18.12% 18.12% 


.80 13 73 


‘83 70 «78 
45.87% 46.00 48.00 45.00 
Bos At ts | Brapiey Streit & Comp 
$7.50 7.50 7.50 J. A ANY 
425 4.00 4.00, | 
t 04% 043 
5 \ o 4 ” 4 LIMITED 
B6i A.19 .15 
Bias ALSS 150 | MEMBERS: 
6 ae ae , The Toronto Stock Exchange 


67 62 65 
B.04% A.06 04% Canadiarf Stock Exchange 
155 141 | 1.80 


Calgary Stock Exchange 





53 50 50 Winnipeg Grain Exchange 
1.01 95 | 1.00 

ss ichmond St. W 

B.03% Av s 80 Ric t. We 

4.10 400 4 

BOs A03% .04 TORONTO, ONTARIO 
20 20 20 

135 1.20 1.20 / 
2.05 195 1.99 

06% 05% 05% 

3 ©68 72 

ieee. ae ae 





16% .16 16 


Are your 
Investments 


There are some things against which the strongest vault will not afford 
protection—inflation, for instance, or the subtle effect of technological 
change. The danger of loss is always present. 


Be sure that when your investments are out of sight they are not out of 
mind. Have them reviewed regularly by our Research and Portfolio 


Department who will be glad to provide a complete’and confidential 
report, without obligation. — 


And, if you are not already a reader of our Monthly Bulletin, may we 
sugzest you ask for a copy of the current issue, It discusses, among other 
things, the outlook for the paper industry, with a special review of 
Abitibi Power & Paper Co. Lid. We think you will find it interesting. 


. 
Please send me your September Monthly Bulletin 


NAMB .. cccccccccccegecst coosesee- 
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Ross, Knowles & a Led. 


25 ADELAIDE STREET WEST, TORONTO 1 
Telephone: EMpire 8-1701 
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Telephone: UN; 6-2463 


EMpire 2-4211 
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LANE AE IRR SOP ROAR SAO ENN MRSS CO SA 
. 


CH FOR FIRESTONE | 
WHEN THE BIG. PUSH 1S ON! 





We are interested in acquiring additional 
mining properties and/or claim 
groups of merit. 

Write us giving fullest possible information. 


All offerings treated in confidence and promptly acted upon. 


NORTH MATTAGAMI MINES LIMITED 
1610 SHERBROOKE STREET WEST 
SUITE 56, MONTREAL 25, P.Q. 


Question: 


Why do people lose money 
in copper stocks when copper 
prices keep going higher? 


Answer: Have you ever considered the fact that the stock market is 
simply a gigantic wholesale-retail operation wherein stocks are 
bought at low prices and sold at high prices a dealers 
— im approximately the same fashion that used car dealers make 
millions of dollars by buying used cars at wholesale and selling 
them at retail. 

Copper prices may be going higher, but the fact is that a number 
of used copper stocks are becoming obsolete—with the corresponding 
dilution of shareholder equity that drives prices down in the manner 
that new model cars automatically reduce the value of the earlier 
models. 

For a penetrating weekly insight into the real factors behind the 
market read the Mitchell bulletins for a six week trial period, The 
cost is $5.00 and it includes a free copy of our revealing booklet: 
Making a Business of the Stock Market, as well as the introductory 
chapters to our Trader's Notebook, an expanding file of professional 
information to help you profit in. the Canadian market. 

Our address is: 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


4 
, 





FREDERICK W. REILLY PETER WIDDISON 








What’s going on in the mining and 
oil markets — the facts and rumors. 
BY FRANK KAPLAN 


Gold stocks often are considered a safe port in a stock market 


storm. 


When prices of mining shares are tumbling, there is a tend- 
ency to switch into golds where price and markets of the metal 
are assured and where many mines have lengthy operating 


histories. 


But during the current slide ‘n base metal shares (growing 
out of the tumble in industria].stock prices starting in July) there 
has been little sign of any switching to golds. The Toronto Stock 
Exchange gold index, which includes golds interested in other 
fields, currently is near its low for the year. 


Gold producers, like other metal companies, are hurt by the 
premium (almost 5%) on the Canadian dollar, Price of the 
precious metal is set at $35 (U.S.) an ounce. 

Here’s how some golds have been trading. 


° 
Dome Mines . 


Kerr-Addison .... 
Cons. Discovery ... 
New Dickenson . 
Teck-Hughes ... 
Giant Yellowknife 


Only scattered attempts are made to buck sagging prices 
although there are some favorable rumors and reports circulat- 
ing. Prospectors Airways flurries briefly to $1.08 from 70c after | 

| discovering copper in northwestern Quebec about 60 mi. north of 
Amos, However, the rise is short-lived with the price dropping 


back to 77c. 


Orchan, the Mattagami area driller, is rumored coming up 
with some improved zinc and copper intersections and it trades 
heavily in a narrow-range between 92c and $1.12—at {6c in 


mid-week. 


Ten of the 11 penny companies involved in a merger into 
Hydra Explorations clear the way for the deal, Aumaque share- 
holders get a second look with their meeting adjourned to Sept. 
25, The merger can go through with or without Aumaque which 
is trading at 6c. 


Quebec Lithium, suing Lithium Corp. of America for almost 
$4.5 million, sags to $2.85 from $3.25, The suit is over refusal of 
| Lithium Corp. to take deliveries of lithium under a contract, 


Bethlehém Copper, which is. fast reaching a point of decision 
| on its Highland Valley copper property, slips to 86c from around 
$1.10. Drilling should be completed in about two weeks and re- 
ports and recommendations of the consultants are expected about 
a month later. 


ON THE OIL AND GAS FRONT—prices dropped back to 
| five-year lows over-all as selling pressure continued steady. A 
few losses: Central Del Rio at $5.50 is off from $6.85 at the end 
of August; Canadian Husky, which reports an 11% boost in sales 





ebee® 78,22 








Latest 
Price 


Can-Erin, reporting high-grade copper in depth drilling at 
its property in Ireland, bounces briefly to almost $1.70, then slips 
back to $1.35. 





End End ——1959—— 
Aug. July High low 
$ $ $ s 
17% 18% 21% 15% 
20% 21 21% 18% 
3.80 3.90 4.10 3.55 
2.35 2.50 2.80 2.22 
1.75 1.91 2.48 1.60 
7.90 7.85 8.95 6.25 


- * 


* * 


| in the first half, trades at $9.50, down from $11%%. 


| Among the lower-priced issues, Dynamic, which hits a large 
gas well on ground between the Cessford and Bindloss fields, 





Firestone Rock Grips lead all tire choices where highways end —and big jobs begin 


Firestone Tubeless Rock Grips save time where you're pushing 
big projects. That's because of two great tread designs that carry 
your heavy equipment over any terrain! They eliminate your need 
for changing tires to match the job. You get the full flotation you 
need for sand ari soft stuff. You get the armored grip you want 
for rough runs over broken rock. Safety-Tensioned Gum-Dipped® 
NYLON bodies combined with cut-resistant treads make these 
tires top choice for off-highway users. You Firestone Sales 
Engineercan show you why you llmake them your top choice, too. 
Contact him today —through your local Firestone Dealer or Store. 


Pirestone Tire @ Rubber 
Company of Canada Limited 


Hamilton, Ontario SETTER RUBBER FROM GTART TO PINION 





ROCK GRIP WIDE BASE 








ROCK GRIP 


Frederick W. Reilly, managing director of Dexion (Canada) Limited, announces the} bounces to $1.65, then slumps to $1.45 from around the $1.55 
e@ppointment of Peter Widdison as regional manager for Quebec province, with| mark 
headquarters at the company's newly opened Montreal office and warehouse, at 
5085 Cote de Liesse Road. The Dexion slotted angle system, first developed. in 
Britain in 1946, has wide application in storage racking, materials handling and 
special, equipment construction, is now manufactured 
Caneda, and is sold throughout the world 


Management of Consolidated Dragon changes, with 200,000 
TT ideas teloane! shares underwritten, at 20c and options given on an additional 

pt iy: 800,000 shares at higher prices, Dragon rises from 26¢ to 36c, 
‘ then slips back to 32c. 


| Company 
| Report 








Mining ' 
| PAYMASTER CONSOLIDATED 

MINES had a net profit of $53,883 
| in the year ended June 30, 1959 
(loss of $7,433 in preceding year). 

Increased bullion production 
coupled with higher cost-aid re- 
ceipts were main factors in the 
improved pfofit. Mill rate was 
| boosted to 556 tons daily during the 
year (523 tons in year before), more ; 
than offsetting lower grade and 
lower gold price. Mint price for 
gold fell to $33.82 in the latest year 

from $33.86. 

No, 6 internal shaft has now been 
completed, and lateral development 

is under way on the two new levels 
at 4,225 and 4.375 ft. 
| At year end company held inter- 
est in total of 232 mining claims. 
Outside exploration expenditures 
totaled $35,623, but of prospects ex- 
lamined none” warranted participa- 
ition by the company. 

Company sustained substantial 
losses, through disposition of cer- 
tain securities with little value that 
jhad been held in the investment 
| portfolio for some years, states C. E. 
Cook, president. 








INCOME ACCOUNT 
Years Ended June 30: 1959, 1958 
Bullien prod eeesee $1,465,408 $1,433,674 
Less: Oper. exps, ..... 1,785,793 1,765,986 





Oper, less ... cadpe 320,385 332,312 
Add: Est. cost-aid ,., 425,000 374,665 
Other inc, ......0. ee 26,510 27,315 
Less: Deprec. ........ 74,215 74,074 
| Deferred costs w/o . 3,027 3,027 
| Net profit ......... see 53,883 a7 438 
Less: Divds. .....6 Soce 86,291 teens 
Deficit for year ....5. 3Y 408 7,433 
aLoss. 
Earned per Share .... $0.006 4$0.001 
BEE pendvddectecsacs 0.01 eee 


Shares o/s at June 30: 
Common, $1 par 


8,629,090 8,629,090 


CONDENSED BALANCE SHEET 
As at June 30: 1959 1958 
Cash & bullion ....... $317,435 $367,779 
Stock & bonds*® ....4. 453,733 602,387 


Est. cost-aid ..... sesee 217,491 145,989 
a a a er see 486 973 

r 1 curr, assets ,, 989,145 1,117,128 
Supplies ........... see :137,734, 125,740 
Prep. & def. chgs. .... 176,430 79,682 
Outside expl, exp. .... 78,718 78,354 


581,777 644,786 
2,487,994 487,994 
Plant & equip.s 186,212 * 232,354 

Total assets .. 4,638,010 4,766,038 

Total curr, liad. . 166,226 141,226 
Capital stock .. +. 4,514,033 4,514,033 
Surplus ..... $42,949 110,781 

“Market value ..... 536,308 688,794 


Shs. in other cos, . 
Mining prop. ... 











sAfter depr. of ..... 2,356,175 2,283,215 
tDeficit 

| Working capital ..... St2,219 975,004 

OPERATING STATISTICS 

| 1959 1958 

WORE, MOE... nado e= 203.088 191,072 

Average recovery .. $7.22 $7.50 

Ore reserves, tons .... 422,208 446,299 

Grade ($35 gold) ... $3.40 $3.51 

SIGMA OUTPUT 


Sigma Mines (Quebec) had pro- 
duction of $201,791 in August, | 
ahead from $134,260 in July but} 
down from $217,238 in August 
1958. The Bourlamaque area gold 

‘|producer milled 32,488 tons dur- 
ing August 1959. 


Kimberly-Clark Canada Limited and its 
associated Canadian companies recently 
moved their head offices to two floors’ of 
the new Carlton Tower Building in To- 
ronto, From theseheadquarters the com- 
pany supervises its vast paper and paper 
products manufacturing and converting 
facilities in four provinces. 

To furnish its new offices, Kimberly-Clark, 
— like so many other leading Canadian 
companies — specified Steelcase 1300 Se= 
ries desks and Flight Line chairs, the 


Cantor 


SHAPES 
“RUSH NEW 


SANA 





EELC 


Office furniture 
for successful business 


Kimberly-Clark secretary-reception areas feature new, imaginatively-styled Stee/case furniture 


KIMBERLY-CLARK CANADA LIMITED 


CARLTCN TOWER BUILDING, TORONTO 


good value.” 


Canadian Built for Canadian Business 


Se 


s 
Ne 
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A ship minus a propeller shaft is a marine 
emergency ... and the urgency for fast 
repair action communicates itself to Canforge. 
Within hours, skilled hands and vast facilities 
swing smoothly, competently into action. 


This emphasis upon swift response has won for 
Canforge an enviable reputation. A tradition 


Material produced by Canforge is engineered to 
meet all inspection requirements. For prompt, 


Competent action depend upon Canforge . . .. 


ready to work for you night and day. ; 


———_—————_—_—_——,deplember 19, 1909 


furniture judged by the National Indus- 
trial Design Council of Canada to be 
“outstanding for its good design as based 
on its form, function, originality and 


MAY WE SUGGEST? 


Before you inyest in new office furniture, 
investigate Steelcase and the new 1300 
Series. Call your local Steelcase dealer or 
write for our colorful brochure. Canadian 
Steelcase Co., Ltd., Don Mills, Ontario. 





AN IMMEDIATE 
PROPELLER 












ing FINANCIAL POst 46 


Look for 
STEELCASE «at ihe 
following dealers: 


BELLEVILLE, ONT. 


O'Neil Sales Ltd. 
115 Front St. 


CALGARY, ALTA. 

F.. W. Clark Company 
909- 15th St., S.W. 
EDMONTON, ALTA. 


Clark & Cardiff Business Interiors 
11145 - 102nd Ave. 


HALIFAX, WN. S. 


Baldwin-Beckwith Ltd, 
106 Gottingen 


tle A Gt NA Nl A AGLI w 
— ener +0 estate torts 


HAMILTON, ONT. 


Wilson & Wilson Office Furniture 
35 King St., W. 


LONDON, ONT. 


Hay Stationery Co., Ltd, 
151 York St. 


MONTREAL, QUE. 


John ©. Preston Ltd . 3 
1061 St. Alexander St. 


NIAGARA FALLS, OWT. 
Frontier Typewriter Co. 
681 Queen St. 


OTTAWA, ONT, 


John C. Preston Sales Lid. 
37 Murray St 


PETERBOROUGH, ONT. 
Peterborough Office Supply 
404 Water St 


REGINA, SASK. 


Commercial Printers Lid., Showroom 
1725 Hamilton St 


“SAINT JOHN, NEW BRUNSWICK 
J. & A, McMillan, Utd. 
98 Prince William St. 


SASKATOON, SASK. 


Hazen Stationery & Office Equipment . i 
3rd Ave., and 22nd St. : 


SUDBURY, ONT. 


Muirhead Stationers Ltd. 
9 Elm St. 


TORONTO, ONT. 


Grand & Toy Ltd. 
8 Wellington St., W 
Also at the Centre, Hamilton 


TORONTO, ONT. 
Prestige Office interiors 
990 Bay St. 


VANCOUVER, B. C. 


Co-Ordinated Business Interiors 
1027 W. Pender St. 


WINNIPEG 2, MAN, 

General Stationery & Paper Ltd, 
80 Lombard Ave. 

Affiliated Dealers 

in other Canadian Centres 


ae 


Wat eae e” 


ANSWER TO: 
SHAFT” 


of craftsmanship is given power and perform- 
ance by modern equipment of tremendous 
potential. Thrust, intermediate and propeller 
shafts and couplings . . . upper and lower 
rudder stocks, rudder shoes . . . piston rods, 
connecting rods and crank shafts, all come 


from Canforge. 
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PRINTERS 


EM. 4-S311 
@30 ADELAIDE ST. Ww. - TORONTO 
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ANNOUNCE MEN eee 





A, H. JOHNSON 


The Directors of Perth Metal Industries 
Limited with factory at Stratford, On- | 
ferio, announce the appointment of Mr. 
A. H. Johnson os Vice-President and Gen- 
eral Monoger and a director of the 
ompany. 

Mr. Johnson has been General Man- 
@ger of the plant since it began opera- 
tions in the fall of 1958. 

Perth Metal Industries Limited manu- 
factures self-lubricating bronze begrings, | 
Structural parts, metal filters, bors and 
@ther products of powder metallurgy 
ender the trade name of Amplex Oilite. | 
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Anacon Lead Mines wil! re-| average grade of 0.24 oz, gold | 


sume production next month at | and 0.42% copper. 
Some drifting on the 1,200) 
outlined a 150-ft. ore shoot on | 


its Chibougamau Explorers op- 


eration ir. the Chibougamau 
camp. 
This copper - gold producer 


suspended operations in May 
1959 to deepen its shaft and ex- 
pand the mill. 

M. J. Boylen, president and 
Managing director, announced 
resumption of production fol- 
lowing establishment by the end 
of this month of four new levels. 
The shaft will reach 1,840 ft. 

The mill is expected to start 
with a rate of a little more than 


the nort 


| 


In Exploration 


gold and 0.38% copper and a/|bec mining area, was reported 
142-ft, shoot on the main zone|this week. It’s made by Pros- 


grading 0.215 
0.42% copper. 

Most of the mill feed will be 
dfawn from the area above the 
1,050 ft. level with the remain- 
der coming from the 1,200 ft. 
horizon, 


Leitch Profits 


oz. gold and 


500 tons of ore daily and grad- | 


vally increase to 600 tons. Mill 
rate averaged 466 tons in 1958. 
Originally, it was planned to 


deepen the shaft to 2,145 ft. and | 


establish six new levels, The 
1,840 ft, depth opens up 600 ft. 
of new ground for exploration 
of downward extension of ore 
zones exposed on the 1,050 and 
1,200 ft, levels, 

Diamond drilling into the 
area below the 1,200 ft. level 
intersected the main zone and 
indicated a grade of 0.35 oz. 
gold, 0.43% copper over a 5.3 
ft. aver .ge width. 

Drifting on the 1,050 ft. level 
disclosed five parallel vein 
structures totaling around 700 


'tons per vertica) ft. with an 





VAAN Y: 


WHEN YOU NEED UNBIASED ADVICE 
ON ONE OR MORE OF YOUR SECURITIES 


IMMEDIATELY .. . 


Subscribers to The Canadian Forecaster simply pick up the phone 


and ask for our Research Department. 


Within minutes they receive 


the most expert opinion available as th whether they should buy, 
hold, sell or place ston-loss orders—not blindly and jimpersonally, 


because we always tell them why. 


because we always tell them when 


you ever 


Not vaguely arid indecisively, 
and at what price. 


required professional comment 


ND HAVE 

(with no strings attached) on your overall portfolio— 

say about how much capital appreciation you can 
expect on your total investment over a certain period of time? 
Or which situations to weed out, which to hold? Subscribers 
to our eight-page weekly (one of the most comprehensive 
investment-counseling bulletins that you'll find anywhere in 
the Dominion today) simply correspond with our research : 
staff by mail for this type of véry individual attention. Write: 
THF CANADIAN FORECASTER, 238 Adelaide Street West, 


Toronto. 60-day trial—$5 
EM. 4-5421-2. 





executive 


who 


($5.50 airmail). Annual—$45 





in 


lived 


a salt mine 


When his friends went home to relax, he went home to 
_ work — trying to look after his private affairs in 

his own spare time. And that was how he — who runs a 

highly successful business ~ ran himself ragged. 


Then he discovered that Montreal Trust know as much 
about managing personal affairs as he knows 

about managing his company. He had an officer of 
Montreal Trust’s Estate Planning Service call 

to examine his assets and plan his Will. In talking over 
his problems he learned of the other services 

Montreal Trust‘offer and here's how things work now: 


The property he owns is managed by 

Montreal Trust's Real Estate Department. His investments 
in securities get the professional, full-time 

attention of Montreal Trust's Investment Management 
Service. In fact, he has asked Montreal Trust 


to handle all the details — 


responsibility in his office! 


just as he delegates 


| Now, instead of trudging ‘back to the salt mines’ at 
five, he can enjoy relaxed evenings at home. 


confidentially, he is being 


q 
i 


Nee 


ened 


peter Ber 






He appreciates that Montreal Trust know as much about 
their business as‘he knows about his — and, 


made president next month! 


P.S. Why not ask a Montreal Trust officer to 
call on you at your convenience? Or phone for our 
booklet — rrust services. It will give you 

new ideas on how Montreal Trust can help you! 


MONTREAL [TRUST 
Company 


St. John’s, Nd. « Charlottetown, P.f.1. + Halifax, N.S. 
Saint Johm, N.B. + Quebeo, P.O. + Montreal, P.Q. 
Brockville, Ont. + Toronto, Ont. + Winnipeg, Man. 
Regina, Sask. * Edmonton, Alta. > Calgary, Altes. 
Vancouver, B.C. + Victoria, B.C. » London, England + Nassau, Bahamas 


~~ 


Dip with Grade 


A 15% drop in grade of ore 
mined slashed first half profits 
of Leitch Geld Mines, 

Result of lower grade, coupled 
with dip in operating rate to 107 
tons daily from 116 tons daily, 
was a 35% drop in net profit to 
estimated 5.3c a share from last 
year’s first half levél of 8.2c a 
share. 

Here are the first half finan- 
cial results: 





First Holf——— 
1959 1958 
$608,883 


Production 


a aee ee $755,787 
Other income ..ceee 31,082 25,306 
Operating costs «sees 460,086 442,297 
Depreciation . 16,274 17,222 
Taxes seeee 8,100 81,600 
Est. net profit 155,504 239,975 
Earnings per shore .. 5.3 8.2 





Company 
Report 


SILVER-MILLER MINES had a 
net loss of $40,739 in the year ended 
April 30, 1959 (oss of $561,754 
preceding year). 





Silver production of 1,051,133 oz. | 


was double that of the previous 
year, says M, Cooper, president. 
Bulk of the output came from the 
Brady Lake property where hand- 
picked high grade ore averaged 
over 7,000 oz. per ton, 

Company stopped milling opera- 
tions early in 1959, when there was 
insufficient development of high 
grade ore. But exploration is con- 
tinuing in effort to build up reserves 
sufficient to warrant production. 

As means ofjdiversification, com- 
pany has taken participation with 
Consolidated Mogul Mines in two 
foreign syndicates — Quetna Syndi- 
cate, operating in northern Chile, 
and Southeast Ireland Syndicate, 
operating on 1,200 sq. mi. conces- 
sion on the east coast of Ireland. 


INCOME ACCOUNT 


| Years Ended Apr. 30: 1959 1958 
} Metal prod, .... ...+. $906,736 $554,427 
Less: Oper exp. ..... 784,250 948,305 
Oper. profit ....... 122,486 395,878 
Add: Adj, re prior yr. 
LOBOS cece co eeee ereres 741 
Misc. income . 8,184 7442 
Less: Deprec ° 69,084 75,933 
Explor. & dev. w/o 100,542 100,126 
Power line deposit 
W/O .... eaee 1,783 
| Net loss & deficit ... 40,739 561,754 
| «Loss 
Earned per Share .... 430.008 a$0.11 | 
| None paid e 
| Shares o/s at Apr. 30: 
Common, $1 par ...« 4,960,181 4,960,181 


CONDENSED BALANCE SHEET 





As at Apr. 30: 1959 1958 
Cash Pe see eee $338,092 $124,944 
| Notes rec, ......escee ‘ 150,000 
| Accts., @tc., T@C, ..00e 77,102 3,655 
| Store & supplies 25,666 36,684 
| Tetal curr, assets ., 440,860 315,293 
Hydro dep.«..... «.s0e 1,000 2,798 
Misc, #29008 .....s0.00 8,447 20,330 
Mine devel. exp. sees. 201,699 300,850 | 
Other invest 29,486 34,990 | 
Mining claims 1,016,287 1,014,393 
| Bldgs, & equip.* see 376,704 445,559 
| Total assets .....6.. 2,074,483 2,134,213 | 
| Bank loan .......seces 4,000 | 
| Accts.,.etc., Pay. .sees 54,183 69,174 | 
| Total curr, liads. ... 54,183 73,194 
| Capital stock? ....+e06 2,493,265 2,493,265 
| Less: Deficit 472,965 | 





| *After deprec. of ‘a 688,545 
| tAfterstck disc. ... 
Working capital .. 


386,677 242,119 


| OPERATING STATISTICS 
| 1959 


1958 
| Tons milled . £5 32,174 26,032 
Average recovery .. $28.18 $21.32 





| 
| Worth Noting 





Financing agreements and changes in financ 
ing deals, mojer changes in capital, filing 
stotements are listed as reported by the Toronte 
and Mentres! exchanges. Ontarie Securities 
Commission 

BATA PETROLEUMS, TSE filing state 
| ment in respect of proposed sale of natura 
fas opérations near Unity, Sask. to 
| Saskatchewan Power Corp., for. total of 
| $475,000; proceeds to be reinvested in 
| Continental Potash Corp. 

BETHLEHEM COPPER CORP., option 
installment of 125,000 shares at $1.60 a 
share not exercised and agreement termin- 
ated 

CHIBOUG COPPER CORP., three- 
|} month extension granted on all outstand- 
| ing option installments 
| NEW BIDLAMAQUE GOLD MINES, 
| TSE filing statement in respect, of change 
| in officers and board of directors of the 
company, 








SS? ANNOUNCEMENT See 








JOHN M, THOM 


; At & recent meeting of the directors of 


| Notionel Business Publications Limited 


| John M. Thom, circulotion monager, was 
| appointed a director. Mr. Thom saw serv- 
} ice overseas with the 17th Hussers and 


was discharged with the rork of major 
Shortly after, he joimed the compony a 
its heod office, Gerdenvale, Que. 


in | 


2,466,916 2,466,916 | 


pectors Airways. 


Through a joint partnership! 


jin the exploration, Canada’s 
largest gold mine, Kerr Addison, 
also has a stake in the find 

The ground, held under op- 
ltion from Camp Bird Mining, 
lies in Joutel township, Harri- 
feanaw River area, about 6Q mi. 
north of Amos. 

Current diamond drilling pro- 
| gram is probing 800 ft. anomaly 
}turned up in geophysical work 

last winter. 

Assays’ from the: first hole 
returned 21 ft. of 1.49% copper, 
from 106 to 127 ft. Copper min- 
eralization was noted over a 
total core length of 85 ft. 

A second hole has been com- 
ipleted 100 ft, to the east. It 
intersected the zone at depth of 
140 ft. returning about 4 ft. with 
lestimated grade of 2%. Assays 
are not yet available. 

Drilling will continue, 

DOME PRODUCTION 

Dome Mines production totaled 
| $500,240 from 61,400 tons milled 
jin August, compared with output 
lof $489,979 in July and $501,351 

in August, 1958. 


j 
| 
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Clay, the bane of road build- 
}ers and gardeners, is the target 


}of a new search getting under|tion of an exclusive group of 
Another new copper find in| way this fall in Ontario’s north- | non-metallic minerals. 
zone grading 0.4 oz. | the bustling northwestern Que- 


ern sedimentary belt around 
James Bay. 
Partners in 
American Nepheline, 
parent Ventures Ltd. 


the probe are 
and its 





‘Anacon to Resume Output |Copper Find | Seek Rare Clays and Sands 
‘As New Levels are Probed Bright Spot 


/actual expenses wil] run much | 


Canada’s annual $5.3 million | 


import bill for special clays and 
silica sands has sparked the 
search, as American Nepheline 
steBs out to diversify its indus- 
| trial mineral 
Peterborough, Ont. 


operation near} 


Prime target of the explora- | 


tion: Kaolin, a special clay used 

}extensively by the Canadian 
ceramic industry and producers 
of wall and floor tile. 


|attempt to determine commer- | 


It is also an important item in | 


the paper industry where it is 
used for coating and filling. 

There is no commercial pro- 
duction in Canada. 

Result: Imports of $3.2 million 
worth of clay each year from 
U.K. and the southern U.S. 

This inviting market has 
lured the partners into 
swamp ridden Missinabi River 


Kapuskasing, large pulp and 
paper centre -on the CNR, 


THE FINANCIAL POST 


in Germany 


September 19, 1959 


In James Bay Exploration 


The licence grants rights for | 
a three-year period for explora- | 


STANDARD ELEKTRIK LORENZ 
Stuttgart, Germany 






Although. $125,000 must be 
spent on exploration, market re- 
search, and laboratory testing 
in the period, it is expected that 


Oe ye SBA Se YOR 
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higher. 


When the companies decide | 
on the portion of the ground 
they want to lease, they will pay 
an annual rental fee and if there | 
is any production they will pay | 
a royalty to the province. 

Although the deposits in the | 
area have been known for many | 
years, this is the first large scale 


teleprinters 
switching 
‘radio 






cial possibilities. 

To overcome transportation 
costs, the team must find large 
deposits of high grade kaolin. 
And they are hoping to find 
other special clays and silica 
sands that could also be com- 


in Canada 


| mercial. 
Evidence of the importance 
which the Ventures-Nepheline 


the | 


|}eomes from two staff appoint- 
valley, about 55 mi, north of | ments. 


| Mines in Ottawa, the companies 


Total of over 570,000 acres in | 


11 townships is covered under 
an exploratory licence granted 
by the Ontario government. 


My 







team attaches to the project 


9600 St. Lawrence Bivd., Montreal 12, 








From the Department of 
branch. 
have picked up two industrial Already plans have been laid Drilling is the 
mineral experts—M. E, Goudge, | for the start of the exploration | exploration tool, 
former chief of the industrial | program, E. Craig, 


minerals branch, and _ Victor! director of American Nepheline, * basis. 
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is the key to dependable truck performance 


All components in International Trucks are 
matched to eachotherand tothe requirements 
of your special job. The result is more profit- 


rucking for you. 


International engineers are truck men. Years 
of sales leadership in the heavy-duty field 
prove they build the trucks that do a truck’s 
job best. 


International Sales representatives have the 


ERNATION 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, HAMILTON, ONTARIO 


There are many vital factors you must 
consider when you buy a truck. Axles, 
transmissions, engine and frame are only a 
few of them. If any one component is wrong, 
your truck will wear out before its time. 


Why take chances when there’s so much at 
stake? Talk to truck men who can help you 
make the right decision. A trained 
International Truck sales representative will 
be glad to call on you at your convenience. 


ce <a 


ck Engineerin 


special training to analyze your job... and 
recommend the one combination of specs 
ideally suited to your needs. 


And they have the experience and facilities 
to “follow-through” with prompt, efficient 
truck service. 


It’s more proof that Truck Specialization pays 
off on your job, 
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data processing 
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oC) Standard Telephones and Cables Limited 
Quebec 





Haw formerly of the samejsays the team hopes to have 
drilling under way this fall. 

only suitable 
and can be 
managing |carried out on a year-round 
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The Rocket Helps Fire |Switson Net Down 5.5% Insurance Men Elect Officers 


John N. Babcock, of Vancouver, | Man.; Oliver Retallack, Montreal; 


Net profit of Switson Indus- sumer basis, declined moderate- hes desu gisee. srecioent'at Se |B. K. Williams, Calgary; Alfred 
] 












































Canadian Federation of Insur-|Cowley, Toronto; W. S. Tomen- 


a fos : 
Montreal Gas Campaign 22ers)” Sher arn and Boker sco Ua Pir lear Ba 
p g | ed 5.5% to $97,670 in the first; New contract accounts for | tions. }mouth, N.S.; R. R, Currie, Camp- 


Wi, ods, Qoydo n Co. 


Management Consullant 


| 


| half of 1959 from $103,409 in| autematic gas water heaters| Honorary president is Carl L./belton, N.B, and A. S, McInnis, 


| the corresponding 1958 period. | served to partially offset con- | Young, Niagara Falls. |Charlottetown, P.EE. 
Quebec Natural Gas has drafteda  \tinuing slowness in furnace |. Laurie E, Alsop, Winnipeg, and | 
Earnings were equal to 16%c | W. R. MacCoy, Sydney, N.S. are | 


new campaign to double sales per share (17M%e last year). sales, Mr. Hudson says. vice-presidents. | NEW WALL ST. ADDRESS 





| However, the assurance of a| pgyecutive directors: Oliver| The New York G. P. CLARK i 
; | , 7 oe ‘ rk agency of the LARKSON 4. A. LOWDEN & 8. CHOWN } 
expansion ey Increased income taxes ($90,- fall and winter building Pro- | Retallack, Montreal, and W. S. | Bank ef Montreal has moved from » BAILEY R. P. BODDY "de A. BROWN 
a = a gd ea \gram should result in very |Tomenson, Toronto. | 64 Wall St. to 2 Wall St. Opera- - DONALDSON =_—«©. L. GORDON H. B. GUILFOYLE 
Get set for a banc-u ee . -, | ributing factor in the jower | active furnace sales in the clos-| Secretary-Manager: Adam Mc- | tions started in the new 21-story MOORE H. W. ROWLANDS R. J. SHIRLEY 
anctionsl end onlee Sesiienlon Sesto he anv; | profit this year, President L.| ing months of the year. | Bride, Toronto. | offices on Sept. 14. The move STEINER p. 0s. TURN a heen 
push natural gas in the Mont- | campaign is bein tedeicched te Hudson points out. | Several new production proc- | Board of Governors: D. A. Han- | coincided with the 100th anniver- CONSULTING PARTNERS: 
went te ‘ela | teal ‘sie the = : | Sales for the six-month per-| esses have been added to com- | 5", Montreal; E. C. Ryan, Winni-|sary of the New York ageney. 
land . P residential market. | peg; A. J. Mylrea, Toronto; C. J.| Two Wall St. is the former home a R. PREDORAVE 


A lot of the promotion will be| Surveys have been completed | !°¢ dropped 127%. Sales of com- | pany’s operations, one of which | Dupuis, Montreal and Carl L.|of the First National Bank of 
built up around Maurice “The in some of the fastest-growing | P@™Y § Wn vacuum cleaners and | — plastic injection molding — | young Niagara Falls. | New York which recently amalga- 
Rocket” Richard, hockey great,|new areas with an estimated | floor polishers increased 9%, but | will eventually result in meny| Provincial Directors: A.R. Mac-| mated with the National City 
who has now linked his future | total population of around 250,- sales of private brand vacuum thousands of dollars savings | kenzie, Vancouver; J. D. Thacker, | Bank to become the First Nation- 

| 





MONTREAL - TORONTO VANCOUVER 


Member of Association of Consulting Monagement Engineers, Inc. 





to the natural gas picture in| 000. | cleaners, sold on a direct con- ‘ annually, the president states. 'Regina; James Stratford, Rivers, al City Bank of New York. 

Montreal, | An attractive rental plan has | ————— 
Mr. Richard has joined the| been put into force covering 

public relations department af various gas appliances. 

Quebec Natural Gas, will open} Quebec Natural Gas share- 

his own gas appliance store in| holders, western gas producers, 

the smart, new Maisonneuve) major transmission line officials 


shopping area next week. have all. been dissatisfied with . 
Key municipal and gas offi- | results so far in the big Montreal 








cials will attend the opening. | market. 
This is expected to be the| Sales volume has been disap- | 
popular Rocket’s last year in| pointing in every market cate- | 





hockey. _, _| gory. Build-up in the residential 

Virtually all advertising| field has been particularly poor. 
media will be used in the all-| Actually total sales last year 
out drive to boost gas sales. at around 5,000 million cu. ft. 


Quebec Natural Gas, lagging | were just about half those fore- 
badly until recently in its gas | cast by Commonwealth Services 
build-up program, has drafted | jn April of last year. 
a bold new selling campaign de-| Pressure has been building up | 
signed to almost double rate of | for big changes in Quebec Na- 
sales expansion over the next/ tural—for a bold new sales ap- 
couple of years. |proach, Important personnel 

Sales department has been) ctianges have already been| 
expanded, experienced person-| made. 
nel has been brought in from| ome gas experts have been | 
| brought in to fill key positions. 

Already the gas sales picture 
has taken a big turn for the bet- 


ahaa ter. 


eh reate @ A sales contract has been | 
Syl Ci a completed to supply Miron & | 


~ Freres—big new cement plant, 
ns M eo K . € lag) | OW nearing completion—with 
aa w LOL La 








THE OTTAWA CITIZEN 
with a total circulation of . 


LUG 


First quarter 1959 as shown in A.B.C. Publisher’s state- 
ment for six months’ period ending March 31st, 1959, 








up to 15 million cu: ft. of gas| 
daily, 
@ A gas transmission line has | 
been built across the St. Lawr- | 
ence tapping a highly potential 
new industrial and housing area. 

Some $100 million in new 
steel projects are now under 
way and projected. First big 
customer is Steel Co. of Can- | 
ada’s new pipe mill. 
@ Largest apartment project in | 
Quebec (over 1,000 apartment 
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A SHAPE FOR 


EVERY TASTE units) is now being converted 
to gas for heating, water heat- 
s5 ing, cooking and incineration. | 
@ In a city of predominantly 
rented dwellings an exciting | 
new rental service has been put | 
into operation covering certain 
gas appliances. Results — par- 
ticularly in hot water service — 
are said to be exceptionally | 
promising. 
Gas sales for the current year 
(ended June 30, 1960) are fore- 
cast at $15.9 million against 
only $9.4 million for the year 
| just ended. 
| For 1962-63 they are expect- 
| ed to soar to $35.4 million. 
Three main reasons are ad- 
| vanced ‘for disappointing gas 
| sales record in Montreal up to 
this summer: 
|> Rates -were not approved by 
|the Quebec Electricity Board 
until October, 1958, by which 
time many potential gas users 
had made other arrangements 
for winter fuel. 
> Problems—and probably lack 
| of foresight— involved in build- 
|ing up an efficient sales staff. 
| Big emphasis has recently been | 
put on this point. 
|> Unfortunate adverse news. | 
The big gas explosions in Ottawa | 
and several explosions and fires 
in Montreal came at a bad time. 
The campaign waged by Le 
Devoir, mainly against financial 
set-up, hurt 1958-59 operations. 




















ANNOUNCEMENT 


MANUFACTURERS LIFE 


APPOINTMENT Established in 1844, The Ottawa Citizen has always been the 


accepted newspaper in the majority of Ottawa homes. Because it 






is read by more people, more advertisers place more advertising 
in The Citizen. 


Since January 1954, the date The Ottawa Citizen’ started 
publishing Weekend Magazine, The Citizen has gained over 
16,000 circilation. 


From September 1951 (the year Weekend Magazine started) 
to September 1958, the daily newspapers publishing Weekend 
Magazine have gained over 225,000 circulation, an increase of ; 
20.5%. In the same period, all the other daily newspapers in 

Canada have gained 80,000 circulation or 3.3%. . 






eeYou can always | ot ane 
depend on | The Maftufacturers Life Insurence Com- 


pony has announced the appointment of 
THE J. A. ¥. Habel as an Assistont Agency 
4 Superintendent in its Canadian Division. 
EMPLOYERS" | | A groducte of the University of To- 
| ronto, .Mr. Habel hos gained wide ex- 
perience in soles, soles management and 
branch office work since joining the 
Compony in 1949. Eorly this year he 
played an importont role in the opening 
of the Montreal-Porc Branch and he be- | 
came its fiist Branch wate i 
| Mr. Hebel who wes in Nevville, 
& AUTOMOBILE INSURANCE} Quebec becomes the Company's first bi- 
lingual Assistant Agency Superintendent 
for Caneda. His appointment reflects the 
increasing importance of the French- 
Cancdian market in the Monufacturers | 
life's operations. 
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MOVE PULPWOOD by helicopter? It’s under experimentation in Canada’s pulp and 
paper industry. Though helicopter movement of wood probably will never be practical 
on a large nation-wide scale, development of ‘copters with greater lifting power may 


make it suitable in special cases. 


Research 





_ Seek Uses for Waste 


The pulp and paper indus- 


try spends heavily for re- 
search both in the efforts of 
individual companies and 


through the activities of Pulp 
and Paper Research Institute 
of Canada, now in its new 
laboratories in suburban 
Montreal. 

The institute is supported 
by the pulp and paper indus- 
try, the federal government 
and McGill University. 

The industry’s research is 
going forward on a huge 
number of projects ranging 
. from recovery of “wastes” to 
transport of logs by heli- 
copter, from new pulping 
processes to carrying ‘wood 
through’ pipelines. 

These and many others are 


serious projects of great 
promise. , 
The research  institute’s 


new waste recovering and/or 
destroying process, called the 
atomized suspension tech- 
nique, already is“being in- 
stalled in some plants and 
may find wide uses outside 
the pulp and paper industry 
in municipal sewage disposal 
and industrial processes. 


Experimental work on 
pipelining wood also louks 
promising, says_ institute 
President Lincoln R. Thies- 
meyer. 


Institute research suggests 
the possibility that some day 
wood may be transformed 
into chips in the heart of the 
forest and sent overland to 
mills through pipelines. 


An idea of some of the 
work being done was provid- 
ed in an address to this year’s 
summer meeting of the Tech- 
nical Section of Canadian 
Pulp and Paper Association 
by R. de Montigny of the in- 
stitute. 

He said, in part: 

Of the institute’s present 
budget of some $1,350,000, $1 
million comes from its main- 
taining member companies, 
$100,000 comes from CPPA 
as a continuing annual grant, 
and the rest from research 
contracts, testing and consult- 
ing work. 

At the present time, the 
institute has a permanent 
staff of 186, and 28 graduate 
students at McGill University 
who conduct their thesis work 








Specialties for: 
®e TRANSMISSION LINES 
®e DISTRIBUTION LINES 
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in our laboratories under the 
direction of our staff 

Activities are carried on in 
aur old building, on the Mc- 
Gill campus, in which is 
concentrated the _ student 
program and in our new 
laboratories in Pointe Claire, 
17. mi. west of Montreal, 
erected at a cost of $2.3 mil- 
lion. by the federal govern- 
ment. 

At the behest of our main- 
taining member companies, 
our directors have maintain- 
ed the firm policy and the 
advisory panel has consistent- 
ly insisted that the bulk of 
our program be of a funda- 
mental nature. 

This policy is based on the 
twin premises that practical 
mill problems are best han- 
dled by mill research, control 
and operating personnel and 
that unless there are continu- 
ing additions to the basic 
knowledge of pulp and paper- 
making materials and pro- 
cesses, applied research will 
dry up at its source. 

This means that we have 
as our. purpose to find out not 
only, or even not so much, 
the “how” of things as the 
“why”, 

Our woodlands research 
department is studying po- 
tentially more efficient ex- 
ploitation of our forest hold- 
ings from three points to view 
—tree nutrition, logging me- 
chanization and wood trans- 
port. 


@ It is known from work 
done on experimental wood- 
lots that fertilization of trees 
can produce dramatic results 
and multiply the annual 
growth increment. 

But since large-scale and 
haphazard use of so-called 
balanced fertilizers would be 
prohibitively wasteful, it is 
first necessary to determine 
the nutritional requirements 
of trees, the effect of nutri- 
tional deficiencies and hence 
the ready and reliable detec- 
tion of soil deficiencies by 
visual examination of grow- 
ing trees and by foliar an- 
alysis. 

To obtain this information 
we have growing in our small 
greenhouse seedlings of a 
number of species being fed 
carefully formulated diets 


simulating a variety of nutri- 


eseeereeeeveeeeeceoteeeees 


POLE LINE HARDWARE 


tional deficiency conditions. 

The data we are collecting 
will enable us in due course 
to undertake field trials using 
tailor-made fertilizers adapt- 
ed to soil conditions. 

This can be expected to 
lead to rational large-scale 
use of fertilization, to in- 
crease forest yield and — by 
reducing the radius of wood 
supplies — to lowered wood 
cost to the mill. 


@ Pulpwood delivered to 
southern U. S. mills costs $5 
a cord less than that deliver- 
ed to Canadian mills. 


We feel that the cost differ- 
ential can be reduced or eli- 
minated by taking advantage 
of our large concentrated 
forest holdings and by con- 
verting our harvesting and 
collection operations to high- 
ly mechanized production- 
line systems operated by 
skilled and specially trained 
personnel. 

We have given a good deal 
of study to the harvesting of 
wood and in this context we 
have published a_ second 
monograph on logging mech- 
anization in the U.S.S.R. 

Some of these practices 
might well prove useful in 
your continuing efforts to im- 
prove the efficiency of wood- 
lands operations. 
® One project, which we in- 
itiated a few months ago and 
which is attracting a good 
deal of interest, is a study of 
the feasibility of transporting 
chips hydraulically by pipe- 
line-over long distances. 

Many problems are in- 
volved but our early experi- 
ments are encouraging and 
point the way, in appropriate 
areas, to potential savings by 
elimination of the bark dis- 
posal problem at the mill, by 
elimination of multiple han- 
dling of logs and by reduction 
of inventory of wood in ‘the 
bush, at the mill, and in 
transit. 

Eventually, if such pipe- 
lines come into being, it is 
not too visionary to imagine 
that the mill end of the line 
could be readily adapted to 
chemical pre-treatment of the 
chips or even be converted to 
a continuous digester for full 
chemical pulping. 

On the subject of chips, we 
are looking into the fibre 
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By CLIVE BAXTER 

Between now and next 
spring unions representing 
all pulp and paper workers 
east of Manitoba will be busy 
mapping out a heavy new 
wage offensive. 

Both the giant internation- 
al unions and the smaller 
Quebec-based Catholic Syn- 
dicates plan to hit the indus- 
try hard next summer when 
all wage contracts come up 
for renegotiation. 

It’s too early for any exact 
demands to be known yet — - 
the union members still have 
to agree on them — but bet- 
ting in pulp and paper circles 
is that labor will settle peace- 
fully for not much under a 
l5c-hr. increase over the 
next two years, 

When both sffles sit down 
next summer the union nego- 
tiators feel they will be bar- 
gaining from a position of 
great strength. 

A number of important 
factors come into the picture, 
Here are the most significant: 


@ The unions last year ask- 
ed for oné of the smallest 
wage boosts of any Canadian 
industry. 

Last year the companies 
were facing some very heavy 
going financially. Costs were 
high and earnings getting 
thin. The international union 
officers worked hard to con- 
vince their membership that 
1958 was the time to go easy, 
to work with management 
to get the industry back on 
its feet. 

With this object in mind 
the union negotiaters asked 
for a 5c-hr. pay increase over 
two years. This was not too 
popular with many of the 
locals whose members were 
watching the steady spiral of 
most industrial wages, but 
they obeyed their officers. 

It was not popular either 
with many other unions. Or- 
ganized labor generally is 
firmly wedded to the prin- 


damage which occurs during 
chipping, which has _ been 
known for a long time to af- 
fect seriously the yield and 
strength of sulphite pulp and 
which we know now also 
manifests itself, although to a 
much lesser degree, in alkal- 
ine pulping. 

Out of this work, we have 
reason to hope that there will 
eventually emerge informa- 
tion Which should lead at the 
least to chippers which will 
convert rather less of the 
energy input into noise and, 
not inconceivably, to an en- 
tirely different method of 


‘subdividing wood into pulp- 


able fragments without at- 
tendant damage. 

We have recently complet- 
ed an extensive fundamental 
study of paper-machine wire 
life which is already paying 
off handsomely in mills which 
have applied the findings. 

On pulp mill wastes, brief- 
ly: 

Out of our fundamental 
work in chemical engineering 
has evolved the atomized sus- 
‘pension technique which is 
just now coming into com- 
mercial application, 

We are not working in 
other directions of waste 


utilization. We may be wrong, - 


but we do not feel that the 
chemical conversion of pulp 
mill wastes to commercially 
acceptable organics, is yet a 
very fruitful field of en- 
deavor. 

Certainly, lignin is being 
converted into vanillin, con- 
crete and rubber additives, 
drilling mud adjuncts, tan- 
ning agents, dispersants and 
so on and a few mills have 
found these operations profit- 
able. 

The fact remains that the 
proportion of total wastes be- 
ing so used is small indeed 
and that in ahy one applica- 
tion, a very. few mills can 
quickly saturate the market. 

A gréat many researchers, 
in all parts of the world, have 
been for many years and are 
now active in this field of 
lignin utilization and we be- 
lieve that our staff may more 
profitably bend their efforts 
to entirely different lines of 
attack. 


We feel that the long-term 
hope is to convert lignin, 
without darkening, into pa- 
per. By this we mean the ac- 
celeration of the trend to very 

‘high-yield pulps and the 
conversion of the maximum 
amount of wood substances 
to useable fibre. 

In the meantime, we are 
concentrating on the econo- 
mical, and preferably profit- 
able, destruction of the or- 
ganic matter and the recovery 
of heat and inorganic chem- 
icals. 


New Wage Battles 
In the Next Year 





ciple that wage hikes are a 
normal, natural and entirely 
desirable thing in this day 
and age. 

The fact that a large and 
important segment of Cana- 
dian labor was willing to ask 
for such a small increase 
seemed dangerous to the 
other union leaders. 

But the pulp and paper 
unions stuck to their plan. 
Management started out with 
a hold-the-wage-line policy. 

Management ranks cracked 
first when Canadian Interna- 
tional Paper signed the 2-yr. 
5e contract. One by one the 
others — worried by falling 
sales — unhappily followed 
suit. 

@ In the last year the for- 
tunes of the industry have 
improved. Companies are 
now — with some exceptions 
— reporting better sales and 
somewhat better profits. 
Profits in most cases are well 
below record highs, however. 


@ In the U. S. new contracts 


are now being negotiated be- 4— 


tween the unions and U, S. 
pulp and paper firms. 

A pattern seems to be 
emerging across the border— 
2-yr. contracts with a 7c- 
an-hour boost for the first 
year, 8c for the second. 

Officially the Canadian 

unions are not “‘tied” to U. S. 
contract patterns. In fact 
however, what happens in 
the States plays a very mark- 
ed role in setting the Cana- 
dian pattern — and vice 
versa, 
@ Pulp and paper contracts 
were renewed this summer in 
Western Canada moving the 
base rate up 3% to $1.95 and 
assuring workers three weeks 
holiday after 5 yr, 

It is recognized that pulp 


“and paper wages in Central 


En 





and Eastern Canada have al- 
ways lagged behind those of 
British Columbia’ and almost 
certainly always will. The 
economy of the west coast 
operation dictates that. 


But nevertheless the West . 


Coast contracts do tend to 
establish the general scope of 
Eastern and Central demands. 
As a rough rule of thumb the 
west is expected by labor to 
be about 5c hr. better off than 


speak 


themselves 
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CANADA, LIMITED 


THERMAL AND ELECTRICAL POWER PLANTS 


Design 


e Reports 


e Inspection 


e Supervision 
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the others. At. present the 
Eastern-Central base rate is 
$1.78. 

If the 5c differential is to 
be maintained that means a 
12¢ boost. 

@ The pulp and paper union 
officials value their jobs, 


Weekly Pay 


(DBS monthly figures for May) 


NEWFOUNDLAND 
Pulp and Paper .... 
Industrial Composite. 
NEW BRUNSWICK 
Pulp and Paper 
Ind. Comp, .. 
QUEBEC 

Pulp and Paper ..+. 
Ind, Comp. .. 
ONTARIO 


Pulp and Paper .... 
Ind, Comp. .. 


$99.49 
$63.51 


$92.09 
$59.81 


$93.94 
$70.74 


$94.03 
$76.76 


BRITISH COLUMBIA 


Pulp and Paper ... 
Ind. Comp, ... 


. $105.01 
$81.26 


even 
~: 


They recognize that even if 
they felt a no-pay-boost poli- 
cy was the right one, their 
membership would hardly 
stand for it next year. 

Added together, these fac- 


that 








tors seem to mark clearly the 
unions’ negotiation path: 

In the months before the 
major wage talks, the unions 
will be carrying out minor 
sorties into management’s 
lines through the use of ““mu- 
tual consent reopener claus- 
es” now written into con- 
tracts. 


These clauses allow either 
side to call a meeting to dis- 
cuss wage rates. Any altera- 
tion, however, can only tome 
about with the consent of 
both pagties. International 
Brotherhood of Pulp & Sul- 
phite Workers has already 
held one such meeting with 


CIP and has’/another schedu- ° 


led for early next month, 


It is usually thought un- 
likely that any companies will 
“break down” and give in- 
creases in mid-stream, But it 
does give both sides an in- 
sight into the other’s frame 
of mind and an indication of 
what to expect at the next 
major negotiations, 


From the union view it is 
particularly importantto 
penetrate the management 
front in one important com- 
pany. 





Last year CIP went 





first. The “mid-term” nego- 
tiations offer the unions a 


good opportunity to sound 
out “weak” links for next 
year. 


Inside the labor camp rela< 
tions remain frosty between 
the internationals and the 
Catholic Syndicates. 

The officers of the Syndi- 
cates have fightly or wrongly 
won the reputation for letting 
the internationals set the pace 
and then trying to follow 
along behind. 

The Canadian Labor Cone 
gress-affiliated internationals 
have cashed in on this im- 
pression, raiding Syndicate 
membership wherever pos- 
sible. If a CLC-Syndicate 
merger comes dbout in the 
near future, pulp and paper 
looks like being one of the 
thorniest fields to be pacified, 


As one industrial relations 
executive’.summed it up: 
“The international unions 
won't let CCCL’s pulp and 
paper syndicates into CLC 
with much honor. In that 
field at least CCCL may have 
to come to CLC as a very 
mutch defeated team. It could 
be one of the serious stumbe 
ling blocks to a merger.” 








People make 4 company. The Kimberly-Clark integrated 


operation is made up of over dedicated men and women. 


They harvest the trees, replant the forests, make pulp and paper, 


or 


convert the paper and sell our products. 


Relationships with our people go’ beyond the regular pay cheque. 
There are responsibilities that involve us in their work, their 
play, their family, their home and their community. We ptoudly 
accept these responsibilities. Within the wheel of progress, they 
are the spokes that speak for themselves. 


KIMBERLY-CLARK CANADA LIMITED and ASSOCIATED COMPANIES—SPRUCE FALLS POWER & PAPER CO., KIMBERLY-CLAR® 
LUMBER (CANADA) LTD., KIMBERLY-CLARK CANADA LIMITED, KIMBERLY-CLARK PULP & PAPER CO., LTD, GENERAL OFFICES -= 


2 CARLTON STREET, TORONTO, ONTARIO. OPERATIONS — WINNIPEG, MAN., LONGLAC, ONT. TERRACE BAY, ONT., KAPUSKASING, 
ONT., NIAGARA FALLS, ONT., ST. HYACINTHE, P.Q., LANCASTER, N.8. m 


» 


Producers in Canada ef wood pulp, newsprint, *Kieonex taswes, “‘Detsey bathroom tissues, "Kater Feminine Maptine, Kleene: Table Napkins, “Sanek berber and 


beauty products. Suppliers of | Ren ee SE Pe ee ee eee , 


"A Reasonably Good Year’ 


. The outlook: A brisk, though 


By JACK MACARTHUR 

The big pulp and paper in- 
dustry didn’t leap lightly 
from recession to prosperity 
as many other businesses 
have done this year. 

For this giant — with out- 
put. approaching $1,500 mil- 
lion a year — the process of 
recovery has been slow, step- 
by-step. 

But you would have to call 
‘ it a reasonably good year — 
in tonnage, profits, and every 
major branch of the industry. 

More important, the pros- 
pect is for relatively steady 
long-run improvement. 

A direct result of this opti- 
mistice outlook is the brisk, 
though selective, capital ex- 
pansion now proceeding in 
spite of general over-capa- 
city. 

Large new newsprint pro- 
jects are scaree, of course, be- 
cause the nation has just fin- 
ished its biggest burst of 
growth in capacity to produce 
that key export item. Estima- 
ted 1959 newsprint capacity is 
7.5 million tons, up almost 
25% from 1955. 

But there’s. plenty of ex- 
pansion on the go in paper- 
board, fine papers, specialties 
and even pulp. 

For the latter item, Celgar 
Ltd. is spending $50 million 
on a B.C. project, Nova Scotia 
Pulp Ltd., something like $40 
million in Cape Breton and 
Irving Pulp and Paper 4 re- 
ported $16 million in New 
Brunswick. 

Rayonier of Canada Ltd., 
formerly Alaska Pine and 
Celluluse Ltd., has just an- 
nounced a new 250-ton-daily 
$15 million bleached kraft 
pulp mill for B. C. 

And even additional large 
newsprin* schemes may start 
to appear within a few years 
if markets keep putting on 
_ weight, 

A variety of factors have 
prevented profits from recov- 
ering as rapidly as expected— 
although the decline is over. 

These include higher 
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freight costs —- some new and 
lower rates are helping now 
— wage costs and, most im- 
portant, a wayward U. S. - 
Canadian exchange rate 
which hurts the profits of the 
65% of the industry depend- 
ent upon sales made in terms 
of U. S. doliars. 

How do things look for this 
year? Tonnage appears good, 
with a trend toward further 


improvement underlying ‘to-“ 


day’s figures. 


selective capital expansion 


than 275,000 tons, maybe 8% 
higher than last year. 

The recovery mirrored by 
these statistics got rolling in 
the latter months of 1958. 

Items which had pretty 
steady sales and prodiction 
during the reeession — like 
paperboard and fine papers 
— jumped most quickly 

Then this year’s big boom 
in U. S. demand for pulp and 
paper products spurred de- 
mand for pulp from Canada. 


Industrial Giant 


Here's How the Pulp and Paper Industry has Grown: 


Capital 
Employed 
($000,000) 
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@ Newsprint output may er 
than 6.% 
million tons, possibly quite < 
bit better. This may not be 
qtite up to the top years of 
1956 and+1957, but tops any 
others. It may be 3% or! 
above 1958. 


the year at better 


Paperboard seems 
heading for a total of m 
than 960,000 tons, 6° 
more higher than 1958 
better than 13% above 1957, 
based on Canadian Pulp and 


Paper Association figures 


@ Wood pulp — turning in 
a strong export performance 
this year — may top 10.4 
million tons or something like 


5% to 6% above 1958, 


@ Fine papers, continuing 


steady uptrend, are aiming 


a year-end total (again based 
on CPPA figures) of more 


Woodlands 


Total 
Employees 
Excluding Gross 
Production $ 
151,003,165 
174,733,954 
334,726,175 
398,805,505 
527,814,916 
706,971,628 
825,857,664 
836,148,393 
954,137,651 
1,237,897,470 
1,157,887,657 
1,179,665,443 
1,241,558,451 
1,326,938,138 
1,465,057,726 
1,453,000,000 
1,400,000,000 
1,450,000,000 


24,619 
26,669 
37,154 
39,996 
44,967 
49,946 
51,924 
52,050 
52,343 
57,291 
57,803 
58,194 
60,837 
62,205 
65,985 
65,940 
63,000 
64,000 


Finally, after a rather sick- 
ly first quarter, the most im- 
portant newsprint 
began to move up. 

This put all major sections 
of our biggest single manu- 
facturing industry on _ the 
right side of the ledger com- 
pared with last year’s ton- 
nage. 


tonnage 


Profits weren’t quite as 
consistent. 

teports are that most com- 
panies have had better prof- 
its in this year’s first six 
months than they had a year 
ago. But a good-sized minori- 
ty are down a little. 

Generally, it’s predicted 
there will be further im- 
provement in the second half. 

But it may not be substan- 
tial if the exchange rate con- 
tinues to dip into profits to 
the same extent. 

Long-term trends in world 


_. Why Ontario Paper 


came back for a third 
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and domestic demand look 
excellent. 

On the assumptions that 
our population will continue 
its relatively quick rise and 
that living standards will 
continue upward, it’s predic- 
ted that domestic paperboard 
and fine paper demand will 
approximately double in the 
next two decades. Exports 
are a relatively small part of 
the production of these two 
industries. 

The big exports are, and 
will be, of newsprint and 
pulp, 

Pulp exports are following 
a trend which, if continued, 
will double them before 1980. 

Long-term predictions in- 
dicate the demand for our 
newsprint may just about 
double in 20 years, Some ob- 
servers suggest that a 75% 
boost may be more realistic 
in view of efforts abroad to 
develop local newsprint in- 
dustries and the tough com- 
petition from other media 
being faced by U. S. newspa- 
pers. 

Either way, it’s big growth. 

That’s why new projects 
continue to appear even while 
capacity remains higher than 
demand. They range from 
plans for a newsprint mill 
(British and Belgian backed 
Rothesay Paper Co. in New 
Brunswick) to a $100,000 Ja- 
boratory to research better 
corrugated and paper bag 
packaging (Canadian Inter- 
nationa. Paper at Montreal). 

Howard Smith Paper Mills, 
Powell River, Provincial 
Paper and Westminster Paper 
are expanding fine paper ca- 
pacity. 

Major pulp projects already 
have been mentioned 

CIP and Powell, among 
others, are boosting board ca- 
pacity. Fraser Cos. plans to 
to do so. 

At the same time, with 
profit per sales dollar nar- 
rowing in recent years, there 
has been a strong trend to 
both diversification and in- 
tegration, often 
ing purchases of 


involv- 
maller 
companies or mergers. 
Powell and MacMillan & 
Bloedel Ltd. plan to merge 
their vast pulp, paper and 


lumber interests. Sept. 28 is 
the date for the merger. 

St. Lawrence Corp. now 
controls Hinde & Dauch 
Paper Co. of Canada. (Both 
are big board producers. St. 
Lawrence is also a large 
newsprint producer and H D 
a big board converter ) 


Price Bros. has purchased 
bag and box producer J. C. 
Wilson, with speculation that 
this marriage will lead to 
capital expansion. 

It seems there will be re- 
markably little future change 
in the industry's general mar- 
keting pattern. 

Domestic demand is ex- 
pected to become somewhat 
more important, but most 
mills will be export-centred 
— and therefore a continuing 
force on the side of, free trade. 

As new mills are added; the 
pattern of production will be 
dispersed more widely. 

This will result from loca- 
tion to use still untouched re- 
sources of wood, such as 
those in the West, or to be 
closer to growing markets. 

The latter, as an example, 
led to Powel) River’s recent 
decision to build the West's 
first fine paper mill. 

Location related to domes- 
tic markets is also increasing- 
ly important to board pro- 
ducers and converters, to 
wrapping paper and paper 
bag plants. 

However, availability of 
resources and ability to reach 
foreign markets will keep 
Quebec, Ontario and B.C, do- 
minant, closely followed by 
the Atlantic Provinces. The 
latter quartet is in best posi- 
tion to serve overseas and 
east coast U. S. markets, has 
obvious limits to its wood re- 
sources. Labrador still has 
large unused potential. 

Since prices presently are 
difficult to increase, especial- 
ly in the case of newsprint, 
rising labour costs will con- 
tinue to be a problem, 

Next year may well bea 
difficult one for an industry 
which has had a post-war 
history of pretty good rela- 
tions with unions — and high 
wages for its workers 

Mill unions probably will 
aim high in bargaining over 
1960 contracts. Companies 
may resist vigorously, con- 
scious of their price difficulty. 

Among woodsworke 
ers there already is much dis- 
sension. 

The International Wood- 
workers of America has been 
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THIS IS NOT an oil painting, but a typical winter scene in Canada’s vast forest areas. 


Wrapping 
Industry 


The health of Canada’s 
smallish but active wrapping 
paper industry is tied closely 
tou the ups and downs ‘of re- 
tailing? i 

That's why producers are 
looking for an all-time rec- 
ord in, wrapping paper pro- 
duction this year. 7 

The industry turned out 
287,000 tons in 1958 — itself a 
record figure. And first-half 
figures. issued by Canadian 
Pulp and Paper Association 


involved in two recent, bit- 
ter strikes, one in B.C. and 
one — which had spectacular 
political 


Newfoundland. 


side-effects — in 


Obvious IWA aim in east- 
ern Canada was and prob- 
ably still is — to win itself a 
dominant position not only in 
the Newfoundland woods, but 
in the Maritimes and Quebec. 

Its setback in Newfound- 
land, where it was decertified 
by special legislation, pre- 
sumably scrambles its ambi- 
tions for the moment. 


“We feel that this 

‘) performance is 
F exceptional...”! 
This remark was 
made by Mr. W. 
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show production is running 
well ahead of last year’s rate 
— 154,132 tons compared 
with 138,448 at the half-way 
mark in 1958. 

“Of course we are just as 
vulnerable to last - minute 
changes in the public’s buying 
habits as are the retailers,” 
a senior executive of one 
wrapping paper producer told 
FP. “We keep a very close 
eye on the retail index and 
strange as it may seem ‘we 
also keep tabs on the build- 
ing trade. 

“New construction means 
some new business directly~ 
actual sales of wrapping 
paper. But much more sig- 
nificant is the general mood 
of prosperity that is usually 
reflected by a building boom. 
We can pretty well be sure 
that when people are. build- 
ing they are also in a general 
buying mood and that means 
more wrapping paper.” 

The container field is highly 
competitive. Paper, glass, 
plastics and metals spar with 
each other constantly, 

Paper took some straight 
left jabs from plastics for a 
while, but research turned 
up new ways to increase the 
wet strength of paper prod- 
ucts — of great importance 
in packaging. 


Now the paper products’ 
corner is sure its boy has de- 
veloped a new right hook that 
is going to have a marked 
effect im the packaging fight. 
It is the new Clupak process 
that allows “stretchable” 
kraft paper to be produced. 
This will contain liquids with 
far better results than earlier 
papers. 

Estimates of a record year 
don’t take Clupak into ac- 
count. If it is as successful 
as its Canadian producers — 
St. Lawrence Corp. and Can- 
ada Pape: Co. — think it will 
be, next year seems set to 
break more records. Provid- 
ing, of course, the retail mar- 
ket stays chirpy. ; 

Canadian Pulp and Paper 
Association has been issuing 
production figures on wrap- 
ping paper since 1951. The 
figures show: 

1951 252.836 ton 

1952 224,467 tons. 

1953 238,147 tons 

1954 246,196 tons 

1955 257,870 tons 

1956 280,591 ton 

1957 269,176 ton 

1958 287,930 tons 

If this year’s fourth quarter 
is:as profitable as most re- 
tailers predicting, the 300,- 
000-ton mark should be easi- 
ly beaten this year. 


All power supplied to the prime movers is fed through these 
two 2300 volt G-E Limitamp* Contral Cabinets. Draw-out 
contactors permit full, from-front accessibility. Cabinet depth 


is only 30”, 


* Trademark 


L. Eliason, Chief Electrical Engineer for The 
Ontario Paper Co. in referring to the speed- 
up of Ontario’s +1 Paper Machine from 
1250 fpm to 1500 fpm. This contract was 
completed October 1954 under the super- 
vision of C-G-E field personnel with only 70 
machine hours of down-time. C-G-E recently 
beat this record when increasing the speed of 
Ontario’s #4 Paper Machine. Total down- 
time on this occasion was 43 hours. The pro- 
duction increase gained — 25%. 


The main de Control Panel. Each sectional drive on the paper machine has 
its own complement of controls. 


To date, Ontario Paper have ‘specified 
General Electric Equipment to obtain three 
such increases in production. The first on 
#5 Papet Machine was made 10 years ago 
. +. ample time in which to assess the quality 
and reliability of G-E Equipment. /t is of 
such high quality and reliability that it brings 
repeat business .. . not only from Ontario 
Paper ... but from customers all over the 


world, year after year. 

Canadian General Electric application 
engineers are always available to help you 
gain more from your existing capital invest- 
ment by modernization, speed increases or 
higher process efficiency. Contact them regu- 
larly for advice at your nearest C-G-E Sales 
Office or at the Apparatus Dept., Canadian 
General Electric Co. Ltd., Peterborough, Ont. 


This de General Electric Motor drives the paper machine's colender section. 
It also drives a small pilot generator which produces a voltage directly pro- 
portional to the calendor’s speed. In the background is a Ree! Motor Drive. 


GENERAL ELECTRIC 


EQUIPMENT. 


APPARATUS DEPARTMENT 


COMPANY LIMITED 


These two motor-gensrator sets are the prime movers for the new G-E Drive on Ontario 
Paper's +4 paper machine. At left, a G-E Induction Motor drives five smaller de generator:. 


Above rotating power amplifiers control the drive mo’ors avtomatically and 
instantaneously to give perfectly co-ordinated paper machine operation. 


CANADIAN GENERAL ELECTRIC 


DM a 


Pet 
PAD Pe 





rs 


The Industry 


‘Fundamentall 
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By JACK MACARTHUR 

“The present pulp indus- 
try .. . is fundamentally 
sound, although we recognize 
a great many problems. 
There is plenty of excess ca- 
pacity that will exist for 
some time—and we must 
continue to fight to hold 
down our controllable costs.” 

This thumbnail sum-up of 
the big market pulp industry 
was voiced during the sum- 
mer by an expert, C. E, F. 
Jones of Riordon Sales Corp. 

It still applies. 

The business of producing 
market pulp—pulp produced 
for sale, as such, rather than 
for an integrated operation 
that turns it into an end 
product — is more variable 


v HUUTTOOTUTCPTEU TT ORL EOP HOAROE RE OPORRAPMNEG POET H cA DOTY aN 


pulp would soar from 
million tons in 1954 (9.9 mil- 
lion last year) to 20.7 million 
in 1980. 

Some say this should mean 
doubled demand and capacity 
for market pulp. 

Others argue the experi- 
ence of postwar years means 
that market pulp capacity 
will grow at a slower rate 
than the total; in other 
words, most new demand for 
pulp wiil be met by provision 
of integrated pulp-end-prod- 
uct operations. 

Either. way, the picture 
looks good for Canada. 

The big boom in U, S. de- 
mand this year has pepped 
up our pulp output. 


After the first seven 
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World Pulp Output 


Europe 
Finland 
West Germany 


Latin America 

Free Asia, Africa, Pacific ... 
Japan 

Communist nations 

World total 


1937 1950 


000 tons 
8,473 
14,849 
9,927 
2,109 
1,008 
1,183 
3,799 
264 
991 
825 
3,646 
38,150 


1957 


5,494 
6,573 
11,844 
2,536 
2,676* 
1,208 
3,884 


10,401 
21,800 
14,089 
3,371 
1,518 
1,451 
4,666 
473 
3,422 
2,714 
4,900 
55,085 


993 
993 
1,786 
26,720 


* Including what loter became East Germany, 
"Source: U.S. Pulp Producers Association, 
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than other segments of the 
pulp and paper industry. 
Most Canadian pulp is not 
market pulp. Nevertheless 
the latter is the industry’s 
second most important prod- 
uct, behind newsprint. 
Substantial expansion of 
pulp .output is under way 
with Celgar Ltd. having 
started on a $50-million 500- 
tons-daily bleached kraft 


mill in B, C. and Nova Scotia . 


Pulp Ltd. on a $40-million 
350-tons-daily bleached sul- 
phite mill in Nova Scotia. 

This growth is, in effect, a 
vote of confidence in the fu- 
ture of Canadian pulp. 

Despite a good increase in 
demand this year, this coun- 
try still has considerable ex- 
cess pulp capacity. 

Nor are present profits re- 
garded as very encouraging. 
New. pulp mills these days 
either have to be part of a 
particularly economical and 
integrated woods setup (as 
with Celgar and the Thurso 
Pulp & Paper mill complet- 
ed last year) or have a sign- 
and-sealed market before go- 
ing ahead with construction, 

Obviously this limitation 
isn't preventing growth. Nor 
is it likely to. 

A study made for the Gor- 
don Commission on Canada’s 
Economic Prospects suggest- 
ed that demand for Canadian 
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months, it stood at 6.05 mil- 
lion tons or 5% higher than 
5.77 million in 1958. 

This means the year-end 
total may be 10.4 million 
tons or more —an excellent 
showing—with the trend still 
upward. 

Exports have turned in the 
liveliest performance, being 
up 14% from 1.23 million 
tons last year to 1.4 million 
this year for the seven 
months. ‘Domestic use is up 
moderately from 4.5 million 
tons in January-July last 
year to 4.64 million this. 

In recent years about 80°; 
of Canadian exports have 
gone to the U, S. 

Over the years, the pat- 
tern of our production has 
changed considerably. 

Since 1947 total output has 
risen between 40% and 45%. 

At the same time, produc- 
tion of mechanical pulp has 
risen rather less rapidly but 
still accounts for almost 55% 
of the total. 

Chemical pulps now make 
up 45% or more compared 
with less than 40° in 1947. 

Sulphate pulp has risen al- 
most 280% to almost two 
million tons last year. 

Sulphite pulp has jumped 
more than 25% since 1947 to 
a total of more than two mil- 
lion tons. 

Since an upswing brings 
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Sound’ 


disproportionate benefits to 
market pulp producers (just 
as a downturn is more pain- 
ful), it looks as though last 
year’s estimated output of 1.7 
million tons, of market pulp 
should move up close to two 
million. 
(As an 
variable 


illustration of the 
fortunes of market 
pulp note that about a year 
ago when the average Cana- 
dian pulp mill was running 
at 809% of capacity, market 
mills ran at 73%. Paper and 
board producers, when busi- 
ness is poor, will usually re- 
duce purchases of market 
pulp first.) 

Riordon’s Jones predicts 
that most future growth of 
market pulp will be for dis- 
solving rather than paper 
grade pulp. 

The latter is the largest 
category at present. Dissolv- 
ing goes for textiles, “tire 
yarn, Cellophane and other 
films, plastics, etc. 

Paper mills. especially as 
they grow in size, often find 
it increasingly logical to sup- 
ply their own pulp. Many 
North American paperboard 
and fine paper producers, 
however, buy pulp.. Small 
specialty mills also buy their 
pulp. ; 

Canada has a high degree 
of integration since it has 
many quite large paper pro- 
ducers. In the U. S., however, 
there are a lot of mills turn- 
ing out board and specialties 
located close to markets 
rather than to raw materials, 
These are prime outlets for 
Canadian market pulp sales- 
men. 

Elsewhere in the world 
there exists a treniendous po- 
tential demand. 

The question no one can 
answer for sure concerns the 
degree to which potential 
will become actual. Africa 
and Asia must raise their liv- 
ing standards a lot before 
their demand for pulp be- 
comes really large. 

In Europe there are large 
markets, but large producers 
too. Scandinavian nations are 
important exporters. Russia 
could become a large export- 
er if it increased output suf- 
ficiently and decided to inject 
large quantities into world 
markets, 

Meanwhile, many Evro- 
pean importers are increas- 
ing their ability to preduce 
domestic pulp through using 
hardwoods, 

Conclusion: The U. S. mar- 
ket is the plum. Luckily it 
looks like a fat one. 

Wood pulp ratés near the 
leader — newsprint — among 
Canadian exports. 

Last year exports of news- 
print were worth almost $700 


million while pulp shipments 
abroad totaled $285 million. 
The pulp and paper twosome 
accounted for about 20% of 
all our exports. Pulp was the 
No, 4 export. 

In trade with the UV. S. 
($590 million for newsprint, 
$240 million for pulp), the 
pair made up almost 30% of 
all our exports. 

Projected U: S. demand 
may double our exports to 
that country in. the next two 
decades. 
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New Mill | 
Boosts B.C. | 


Lake Area - 
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A $50 million combination 
kraft pulp and sawmill proj- 
ect now building at Castlegar 
will breathe new. economic 
life into the ailing woods in- 
dustry of the Arrow Lakes 
area of southern B.C., once 
one of Western Canada’s 
foremost lumber < producing 
areas. 

In 1961 Celgar Ltd. a 
wholly owned subsidiary of 
Columbia Cellulose;Co., ex- 
pects to bring a 500-ton-per- 
day bleached kraft pulp mill 
into operation. 

A large sawmill with an- 
nual capacity of 50 million ft. 
of lumber will be operated in 
conjunction with the mill. 

The pulp mill will employ 
about 300 and sawmill a like 
number. Woods operations 
will provide employment for 
a further 500. 

As Celgar plans on buying 
upward of 30% of its wood 
requirements from contract- 
ors, not all of the woods 
force will be on company’s 
payroll. In addition some of 
the sawmill workers will be 
drawn from three smaller op- 
erations which Celgar bought 
up in recent years. 

This is one of 1959’s major 
capital projects for the pulp 
and paper industry. 

For this area of B. C., the 
combination of pulp and saw- 
mill operations looms as a 
major economic break. 

Only 50 yr. ago the area 
was scene of a booming saw- 
mill industry as rapid settle- 
ment of the Prairies created a 
brisk demand for sawn lum- 
ber. 

3ut before the boom was 
very old, sawmills in the Ar- 
row. Lakes’ area lost out to 
coastal competitors who had 
the benefit of better quality 
timber and a then expanding 
export market. 

This started the region’s 
economic decline — a steady 
downdrift that was interrupt- 
ed briefly in the immediate 
postwar years when the great, 
pent-up demand for lumber 
resulted in high prices. 

Contributing: to the Arrow 
Lakes area’s economic prob- 
lems was extensive high- 
grading done by the early 
loggers. High-grading is the 
rrocess of selectively remov- 
ing the most valuable timber 
and leaving the rest. 

But while the area was no 
longer suitable for large-scale 
lumber production, Celgar 
officials concluded it might be 
ideal for a combination pulp- 
lumber operation. 

The Celgar project dates 
back to 1951 when company 
officials first became interest- 
ed in the Arrow 
potential. 

The region was, they con- 
cluded, one of the few avail- 
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This time we're putting it in large print—because we feel 


it’s important that you be aware of the many unique 
chemical engineering services available from Alchem. 


Do like many leading industries throughout Canada 
have done. Let an Alchem representative explain how 


these services can help to reduce your costs, improve 
your product, and eliminate production problems, 
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able large woodland tracts in 
southern B. C, that would 
economically support a pulp 
mill. 

Surveys revealed good tim- 
ber reserves and_ suitable 
trees. Transportation of wood 
could be accomplished cheap- 
ly and easily and transporta- 
tion facilities available to 
move production to markets 
were judged excellent. 

A further advantage was 
that the Arrow Lakes region 
is fairly well populated, thus 
assuring the company of a 
ready-made stable labor 
force. 

At the same time company 
concluded from market sur- 
veys that excess capacity in 
the kraft paper industry then 
existing should be absorbed 
by increased demand around 
1960-61. 

Accordingly, decision was 
reached to go ahead with the 
project for completion § in 
1961, 

In 1955 Celgar obtained a 
forest management license 
from the B. C. government. 
Further extensive surveys of 
timber limits were made and 


designs for a pulp mill or- 
dered. 

Company also bought up 
three existing sawmill opera- 
tions and their timber limits 
and purchased further wood- 
lands. 

Actual construction of the 
project got under way in 
1957. So far company has 
cleared a site at Castlegar — 
a task which involved shifting 
the Canadian Pacific Railway 
tracks — and built a campsite 
for 600 persons. 

A pulp warehouse has also 
been constructed, and is now 
used as temporary office and 
warehouse space. 

Cemént is being poured for 
the mill building. 


Company officials said that 


the powerhouse and wood- 
room are expected to be in 
operation by October next 
year. Logging operations will 
start next summer in order to 
build. up wood inventories. 

The. pulp mill is expected 
to start operation in March, 
1961, and the adjoining saw- 
mill a few months later. 

The sawmill will share 
some of the utilities of the 
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Canada Wire Ropes are consistently chosen 


for their strength and long dependable service 
on Canada’s major construction jobs. 


Manufacturers of Dopey Wire Ropes 


for over 40 years 


pulp mill such as power plant 
and wood storage. In addi- 
tion, sawmill wastes will be 
used in the pulp-making op- 
eration. 

Celgar’s Castlegar mill in 
several respects is blazing a 
new trail in the B. C. pulp 
and paper industry. 


The mill itself is the first of 
its kind in the province to be 
located .away from _  tide- 
water. 

In addition, it is the first to 
use a Kamyr continuous di- 
gester system. The two Ka- 
myr units to be installed will 
be capable of yielding 500 
tons of quality bleached kraft 
pulp per day, 


Advantage. of -continuous 
process digesters over the 
conventional “batch” system 
of pulp-making are expected 
to be higher quality, econ- 
omy of operation and sim- 
plified mill lay-out. 


Another B. C. first for 
Celgar will be installation of 
an Airborne Flakt dryer 
which, instead, of rollers or 
conveyors, makes use of an 
air cushion to carry pulp 


for the Construction Indust 


‘ 


sheets back and forth through 
the drying chamber. 

The result is that the pulp 
sheet is suspended in mid- 
air while traveling through 
the dryer, eliminating danger 
of contamination by oil or 
Zrease. 

Most output will be mar- 
keted in the U. S., company 
officials say. They add Celgar 
® not counting on any “cap- 
tive market” in Canadian 
Chemical Co., the textile, 
paint and plastic producing 
sister company of Celgar’s 
parent, Columbia Cellulose. 

Celgar officials note that 
while the market for pulp has 
been a “bit. sloppy” this year, 
they are still confident the 
original market assessment 
which predicted balance of 
capacity and demand in the 
early 1960s is valid. 


As demand for kraft—one 
of the mainstays of the wrap 
ping and packaging industry 
— continues to increase, Cgel- 
gar hopes its pulp mill will 
be on the ground floor of a 
new boom occasioned by fur- 
ther increases in kraft-based 
paper capacity. 
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New Ideas 
At Canada 
Paper Co. 


In-a country of young in- 
dustries, Canada Paper Co. is 
a greybéeard — though it’s 
popping with a lot of youth- 
ful bounce and new ideas. 


A century ago — eight yr. 
before, Confederation, 1 yr. 
before the U. S. Civil War — 
two young men formed a 
modest paper wholesaling 
firm in Montreal. 

This was the 
which today, after many 
changes — including four 
disastrous mill fires — is the 
large Howard Smith Paper 
Mills subsidiary at Windsor 
Mills near Sherbrooke, Que. 


company 


The company now has two 
pulp ‘mills, five paper ma- 
chines, employs about 1,500 
and uses some 180,000 cords 
of wood every year. Its an- 
nual payroll: More than $6 
million. 


The two entrepreneurs of 
1859 were William Angus and 
Thomas Logan, both with ex- 
perience in paper mills. Their 
new company acted as agent 
for a small mill at Sher- 
brooke, which promptly ran 
on the rocks. 


Little discouraged, the 
Scots-Irish combination took 
over the mill. And soon it 
burned down. 


No matter, the partnership 
persevered. The mill was re- 
built and the U. S. northern 
states - fighting the 
South — became excellent 
customers. 


now 


Angus and Logan expand- 
ec. They built Canada’s first 
soda pulp mill at Windsor 
Mills in 1864, added a second 
paper mill at Sherbrooke in 
1867. In 1873 the company 
Was converted into a joint 
stock business under the new 
name of Canada Paper Co. 

It became young Canada’s 
biggest paper firm. 

In 1882 ‘Angus left, to 
supervise his own chemical 
pulp mill. Logan died about a 
decade later. 

After 1920, prosperity 
turned to gloom. New com- 
panies with lower costs were 


| Claupak 


TOWELS ARE FORMED by slitting, perforating and rewinding towel stock into small 


injuring Canada 
newsprint busine 
Under the guidance 
Howard Smith — which ac- 
quired control in 1928 di- 
versification and 
advance put the 
back on its feet. 


technical 
company 


Further growth occurred. 
Today the company produces 
groundwood and kraft pulp, 
kraft and specialty wrapping 
papers, other specialty pa- 
pers, building papers, 
gummed tape, tags. 

Progress continues. Some 


bags, 


—— — — 


Pape r’s 


rolls, at the Canadian Paper Co. 


time ago it was realized that 
waste bark from the mills 
was polluting the St. Francis 
River. The answer turned 
out to be a new bark burning 
installation, started in mid- 
1958. 

The bark is_ drained, 
squeezed (to eliminate 
water), conveyed to a §pe- 
cially built firebox and burn- 
ed quickly. 


The result is up to 50,000 
lb. of steam per hour, enough 
to meet operating costs and 
amortize capital. 


Latest new move is the de- 
cision to produce Clupak 
stretchable kraft paper a 
promising new product which 
results in a stronger paper 
with greater bursting 
strength. 

A feature of the Canada 
Paper operation is its tree 
farm — typifying advanced 
practice in areas where wood 
supply is limited — about 7 
mi. from the mill.: 


From about 50 sq. mi., the 
company harvests 10,000 
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A Revolution 


This summer Canadian 
production of a revolutionary 
new stretchable paper began. 

The paper: Clupak. 

The producer: East Angus, 
Que:, mill of St. Lawrence 
Corp. Canada Paper Co. also 
will produce Clupak. 

The importance: Clupak — 
marketed in Canada by St. 
Lawrence under the trade 
name “Bulldog” — is an un- 
usually strong and durable 
paper with stretch or exten- 
sibility that absorbs energy 
on impact.” It resists rips, 
tears and punctures, 

These characteristics make 
it ideal for use in grocery and 
shopping bags, multiwall 
sacks, wrapping paper, mag- 
azine wrappers and other 
converting grades. 

It is the inveniion of the 
fertile mind of Sanford L. 
Cluett, the originator of the 
shrink-resistant “Sanferized” 
process used in textiles. As 
with Sanforized, he has giv- 
en a part of his name to the 
new process. 


million ft. of lumber every 
year. 

This land was put on a per- 
petual yield basis in the ’30s. 
Now, yearly growth is dou- 
ble what it was three decades 
ago. Just as important, the 
knowledge gained from suc- 
cessful tree farming is avail- 
able to farmers in the area 
who supply Canada Paper 
from private woodlots. 


This year Canada Paper is 
celebrating the enterprising 
spirit of Angus and Logan. 

The company’s 
been told to local 
customers, to the 
Smith stockholders. 


School children wrote es- 
says, visitors toured the mills, 
a summer bonspiel was held, 
long-service employees got a 
special pat on the back, 

Canada 
second century 
brisk operation and as a 
member of the lively and 
growing Howard Smith group 


story has 
residents, 
Howard 


Paper begins its 


with a big 


cords of pulpwood and 2.5 of companies. 


AUTOCAR 
model DCUTOT 


HENDRICKSON 


model BD410F (shown), and 
all other on-highway models 


KENWORTH 
model K-825 
(shown), 

and all other 
on-highway 
models 


Leitner enon 


B's 
= - 


First commercial produc- 
tion began in December, 1957, 
at West Virginia Pulp & 
Paper Co.’s mill at Charles- 
ton, S.C. It had been develop- 
ed jointly by West Virginia 
and Cluett, Peabody & Co. 
The two had combined to 
form Clupak Inc, to handle 
development and later licens- 
ing details. 

When the team first an- 
nounced its discovery, inter 
est in the industry was in- 
stantaneous. There was a 
rush to arrange licensing 
agreements. 

Besides St. Lawrence Corp., 
Canada Paper and West Vir- 
ginia, the following compan- 
ies have agreements to pro- 
duce the stretchable paper: 
@ Albemarle Paper Manu- 
facturing Co., Halifax, N.C, 
@ Union Bag & Paper Co., 
Savannah, Ga. 

@ Continental Can Co, 
Hodge, La. 

@ St. Regis Paper Co., Pen- 
sacola, Fla. 

@ Crown Zellerbach 
Antioch, Cal. 

@ Hudson Pulp & Paper 
Corp., Palatka, Fla. 


Corp., 


@ Calcasieu Paper Co., Eliza- 
beth, La. 


@ Dynas 
Sweden. 


It took some $2.5 million 
and 3 yr. of hard work be- 
fore the first Clupak paper 
came rolling off the ma- 
chines. Early experiments 
were carried out on a small 
table model. Later progres- 
sively larger machines were 
used, running from a 15-in. 
laboratory paper machine up 
to a 60-in. pilot machine. 


Artiebolag, Vaja, 


Commercial production can 
be carried out on convention- 
al paper machines with the 
addition of an “extensible 
unit”. 

This takes the paper and 
shrinks it, forcing the fibres 
close together so that — later 

they can easily be stretch- 
ed. It is basically the com- 
plete opposite of the sanforiz- 
ing theory. 


BROCKWAY 


model H257 (shown), 
and other H series 


INTERNATIONAL (Emeryville) 


2 model DC0-405 (shown), 
i> RD-410 series, RD-405 series 


WHITE 


mode! 3400-TD (shown), 
i] 9000-TD, 4400-TD 


: 


| 





THE FINANCIAL POST 83 


HOW OREGON 
FOLLOWS THROUGH . . 


OREGON service and training programs help the 
woodcutting industry reach higher production 
through better and faster cutting. OREGON holds 
saw chain clinics on location in pulpwood and tim- 
ber camps and in dealers’ shops to show power saw 
users how to get the most out of their saw chain. 
OREGON dealers are the industry's best-inform- 
ed saw chain sales orgarization. Look to OREGON 
when you want a top quality product backed by 
technical field service. 


LOOK FOR THE OREGON CLINIC 
in your area, or ask your ORE- 
GON dealer or representative 
about OREGON clinics and 
how one can be arranged. 


OMARK INDUSTRIES (1959) LTD. 


165 YORK ROAD ® GUELPH, ONTARIO 


DIAMOND T 
model 923 
» 


INTERNATIONAL 
(Fort Wayne) 


model AC-225D (shown), 
ACF-205D, ACF-1950 


WHITE-FREIGHTLINER 


model WF6342T (shown) and all 
other on-highway models 


*MORE MPG means more miles per gallon! The Cummins **MORE MBO means more miles babiaae overhauls! 


, Authorized distributors for 
NH-180, when delivering maximum horsepower or maximum 


torque to the wheels of on-highwoy trucks and tractors, uses less 
fuel per brake horsepower hour than any other comparable rig— 
diesel or gasoline! 


Proven 4-valve Cylinder Head has sturdier construction, assures 
better breathing. You get this improved combustion, cooler 
operation with the use of !ow-cost No. 2 diesel fuel. 


With the simple, efficient Cummins PT Fuel System you are os- 


sured low-cost mointenance, high rood availability and top 
fuel economy. 


Cummins NH-180 components are identical with those in higher 
horsepower NH models that are averaging over 350,000 miles 
before a major overhaul! NH-180 components, under less stress, 
can give even longer engine life. 


Cummins NH Diesels are the most specified diesels in American 
trucking. They have delivered more satisfactory miles than any 
other diesel—and bring higher value when sold or traded in. This 
is the performance you can expect from the Cummins NH-180. 


One overhaul can double the life of the NH-180. Replaceable, 
wet-type liners mean new engine standards after rebuilds. 


Cummins Engine Company Ltd., Shotts, Lanarkshire, Scotland; Cummins Engine Company, Inc., Columbus, Indiana, U.S.A, 


Russel-Hipwell Engines Limited 
Owen Sound Port Arthur St. John's, Nfld. 
Toronto Montreal Halifax Seven Islands 


Cummins Diesel Sales & Service Lid. 
Winnipeg Regina 


Cummins Diesel Power Ltd. 
Edmonton Calgary 


Cummins Diesel Sales of B. C., Lid. 


Vancouver Nanaimo Whitehorse, Y.T. 
6-17-99 
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OPPO mee 


Newsprint Capacity 


Austria 
Belgium ..... ase beads ededee 


Germon Republic .....-5-5> . 
Netherlands 

Portugal 

$witzeriand 

Greece 

Haly 

Spoin 

Turkey 

Yugoslovia 


Pokistan 
Jepon . 
Republic af Korea 


Australia 
New Zealand 


bub-Total 
Communist Bloc 


Werld Total 
B—estimoted 


4,632,936 


100,000 


In. Japan 


In. Japan 


9,465,169 


10,414,589 


Tons 
1956 
6,242,514 
1,625,000 


1939 1950 
5,226,475 


972,000 992,000 


25,000 


45,000 
17,000 
$,000 
672,000 


25,000 


45,000 
20,000 


720,000 
2,000 


759,000 
210,000 
435,000 
180,000 

66,000 


320,000 
280,000 
125,000 
28,000 
75,000 
1,000 
245,000 
73,000 
13,000 
29,000 


§,000 
30,000 


547,000 
229,000 
385,000 
80,000 
82,000 


355,000 
207,000 
110,000 
3,000 
60,000 


611,000 
251,528 
358,890 
85,000 
78,000 


556,550 
270.605 
110,230 


100,000 


450,000 205,000 


20,000 


7,700 
35,000 


$93,643 
11,000 


9,000 
90,000 
50,000 

12,307,157 
1,100,000 


9,462,375 


749,420 786,000 


10,248,375 13,407,157 


Source—Newsprint Association of Canade. 


Industry Abroad 


Russia, a Big Threat ? 


In pulp and paper indus- 
trieg overseas, there are three 
important facts. for earnest 
Canadian consideration: 


@ The tremendous Russian 
potential, which leads to 
thoughts about possible fast 
expansion and/or use of 
Rugsian products to disrupt 
world markets. 

@ The well-established and 
vigorously competitive Scan~- 
dinavian industry — always 
a major factor in world mar- 
kets. 

@ The increasing tendency 
for the many lesser pulp and 
paper. nations te want to 
produce increasing quantities 
of newsprint, other paper, 
pulp and board. 

It’s hard to come to grips 
with the Russian situation. 

The Soviet probably has 
the largest pulpwood forests 
inthe world and certainly is 
expanding their use quite 
rapidly. 

But will the economics of 
Russian production be such 
that it will be financially pre- 
fitable for the Russians to 
create a really big splash in 
world markets? There seems 
to be some real question of 
this. 

If not, will the Russians go 
ahead anyway and build up 
their export shipments as a 
means of economic warfare 
against the West? At the 
moment, there is no sure 
answer to this question. 

The Communist bloc is 
estimated to have a present 
newsprint capacity of 1.2 


million tons. There are some 
reports which say this may be 
tripled within a few years. 

If so, Russia — the largest 
Communist producer — cer- 
tainly will become a much 
bigger factor in world mar- 
kets — although potential 
demand in Russia itself, plus 
the Iron Curtain nations, is 
huge. However, it seems un- 
likely that all this 3.6 mil- 
lion tons actually will be 
newsprint paper — and other 
types of paper are likely to 
be used domestically rather 
than exported. 

Russia already exports 
small quantities of newsprint 
and pulp. 

North American 
print-makers contend that 
Soviet exports have been 
used as a political weapon in 
key areas such as India and 
Pakistan. _ 

They say that large quanti- 
ties of Russian and Red 
Chinese newsprint have gone 
inte these countries on a cut- 
rate basis, as a propaganda 
weapon. 5 

The big Western worry: 
What happens if many news- 
papers in the “neutral” coun- 
tries become dependent for 
their existence upon cut-rate 
Red newsprint? 

As for the other major ex- 
port item in the industry, 
Russia last year exported 
about 100,000 tens of paper 
pulp and imported about 
80,000. These aren’t large 
quantities. Here again, it’s 
potential development which 


news- 


“That’s You!” 


: (It isn’t, is it?) 


The loss to the people of Ontarie (yeu, you 
and you) in forest fires amounts to many 
thousands of aeres of valuable timber and 
pulpwood every year. But whe, you ask, is 


to blame? 


As 96 per cent of last year's fire loss was 
caused by carelessness, it is easy to identify the 
guilty party. It’s you, you and you unless you 
ar careful with fires and smoking materials 
when travelling in the forest. 


PREVENT - 


FOREST FIRES 


HON. J. W. SPOONER, Minister 


ONTARIO 


F. A. MacDOUGALL, Deputy Minister 


rests 


6,756,071 
1,921,000 


13,484,696 
1,150,000 


14,634,696 


1987 19§6E 

7,238,516 

2,100,000 
5,000 
§,000 


25,000 


60,000 
66,000 


19S9E 
7,520,000 
2,400,000 
20,000 
30,000 
25,000 


45,000 


755,000 

16,000 
$85,000 
240,000 
$60,000 
150,000 
120,000 


390,000 
270,000 
1$0,000 
28,000 
77,000 
1,000 
300,000 
73,000 
13,000 
29,000 


5,000 
30,000 


$70,000 
10,000 


980,000 
286,000 
635,000 
130,000 
130,000 


470,000 
270,000 
155,000 
28,000 
77,000 
1,000 
330,000 
73,060 
13,900 
29,000 


7,000 
30,000 
12,000 

835,000 
25,000 


35,000 
93,000 
90,000 


775,000 
210,000 
480,000 
150,000 
100,000 


355,000 
300,000 
148,000 
28,000 
77,000 
1,000 
265,000 
73,000 
13,000 
29,000 


5,300 
30,000 
$34,241 

20,000 

35,000 


91,000 
85,000 


694,325 
12,000 


25,000 

90,000 

85,000 
14,650,757 
1,200,000 


15,765,000 
1,200,000 


15,850,757 16,965,000 


keeps all eyes on the Reds. 

In all, the Russian industry 
is said to have about 60 
plants in operation, most of 
these rather old-fashioned by 
North American standards. 
But many new mills are be- 
ing added, many others mod- 
ernized. 

Five years 
there’s no 
Russian 
much 
ficient. 

Whether this size and ef- 
ficiency will be such as to 
make it a big exporter is still 
not clear. 

There is less uncertainty 
about the situation in Scan- 
dinavia. These northern na- 
tions will continue as impor- 
tant exporters. Théir dindus- 
tries are expanding but the 
growth potential cannot be 
compared with the Russian. 

Finnish output of newsprint 
last year was 695,000 
tons, exports were 633,000. 
Sweden had output of 498,000 
and exports of 306,000. Nor- 
way output of 205,000, ex- 
ports of 161,000. 

Total Scandinavian output 
of 1.4 million tons is about 
40% above pre-war. 

Some half-dozen expansion 
projects have either recently 
started operation or wil] be 
completed in the near future. 

(For comparative purposes, 
Canadian output in recent 
years has topped six million 
tons and exports have bet- 
tered 5.5 million.) 

It’s hard to generalize about 


from 
doubt 
industry 
larger and 


now 
that the 
will be 
more ef- 


——~* expansion in the many na- 


tions now having small capa- 
cities for pulp and newsprint. 

One thing certain: Almost 
every one actively wants to 
increase its own output, 
whether expansion is based 
on wood or other rdw mater- 
ials. © 

And many haye already 
made ‘good-sized additions to 
capacity, often by private 


Ganadiiin Technicians did 


interests with special govern. 
ment help -- and often with 
the help of Canadian know- 
how, 

This sounds grim for ex- 
porters such as Canada. How- 
ever, there is doubt whether 
such expansion actually will 
reduce long-term demand for 
outside pulp and newsprint. 

Demand is growing rapid- 
ly. In many nations, expand- 
ed production may not keep 
pace. 

In many cases, too, logical 
production won't be news- 
print but other kinds of paper 
and board. 

Nevertheless Canadians 
watch this situation closely 
and with some nervousness. 

Excluding traditionally 
large newsprint-makers, the 
small producers accounted 
for about 544% of all output 
in 1935-39 and about 84%% 
m 1958. 

Canada’s percentage of 
world output was a little over 
40% in 1935-39 and around 
44°, or 4595 in 1958. 

Thus, in the face ef com- 
petition from many sourees, 
Canada has been able to 
maintain its market position 
in newsprint. 


Packaging 
Research 
Laboratory 


A $100,000 research la- 
boratory to produce better 
packaging in corrugated con- 
tainers and bags is being 
built in Pointe - aux - 
Trembles, Que., by Canadian 
International Paper Co. 

This lab. will be in a new 
wing of the plant of Hygrade 
Containers Ltd,, a subsidiary 
of CIP. It will be completed 
by mid-October. 

It will include two cham- 
bers -— one “hot” and the 
other “eald” -—- where ex- 
tremes of temperature and 
humidity will be reproduced 
to subject new packaging 
methods to severe conditions, 
The temperatures in these 
chambers can be varied from 
20 deg, below zero (Fahren- 
heit) to 120 deg. above, the 
humidity fram low to satu- 
rated. 


‘Forest 


Regions 
of Canada’ 


A detailed description of 
Canada’s. forests has just 
been published by the De- 
partment of Northern Affairs 
and Natural Resources. 

(Forest Regions of Canada 
by J. 8, Rowe; published by 
the Queen's Printer, Ottawa; 
71 pp. with colored map of 
forest regions; $1.) 

It ineludes brief descrip- 
tions of general forest regions 
(boreal, subalpine, montane, 
ete.) and separate write-ups 
on the sections within these 
regions. 

Appendices include cli- 
matic data and a glossary. 
The colored map shows the 
various types of forest area 
in Canada. 


The descriptive material 
deals with major tree species 
and the cover types they 
form, with more emphasis 
being given,to stable associa- 
tions than to those resulting 
from fires and exploitation of 
forest resources. 

There is ne intensive de- 
tail. An attempt has been 
made to indicate the forests 
whieh were present histori- 
cally as well ag those in ex- 
istence néw, 


And Advise F oreign Mills 


Though - Canadian pulp 
and paper companies own 
producing interests abroad, 
this couhtry has provided 
much advice and engi- 
neering help in the econ- 
struction and operation of 
foreign mills. 


Canadian executives and 
mill men have been loaned to 
foreign operaters. Canadian 
engineering firms do a brisk 
business on mills in many na- 
tions. 


Among regent examples: 

@ The new- rint and 
printing paper mill in East 
Pakistan was designed by 
Sandwell & Co., Vancouver 
consulting engineers. Annual 
capacity is 23,000 tons. of 
newsprint and 12,000 of other 
paper. Sandwell will man- 
age the operation for its first 
18 mo. 

@ The new esparte pulp mill 
in Tunisia will use the engi- 
neering services of Stadler 
Hurter International of 
Montreal, which has done a 
great deal of work for the 
pulp and paper industries of 


many countries. 

@ A hardboard mill to be 
built in Venezuela will have 
as project consultant Colum- 
bia Engineering Ltd, of Van- 
couver. The mill will use 
sugar cane waste, 


Glamorous 
Containers 


The time-tested, plebeian 
eorrugated shipping contain- 
er is turning inte a glamour 
girl. 

The corrugated container 
has always had the advan- 
tage of economy. Now that 


it's beginning to look more 


attractive, its competitive 
ability is rising rapidly. 
Main reagons for the 
change are improvements in 
printing and color repreduc- 
tion on kraft. Development 
of new inks has helped. 
This is leading to increas- 
° ~ 
ing use of corrugated cartons 
in point-of-sale displays and 
for carry-home containers. 
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From one of Canada’s most abundant natural resources, Howard Smith 
and its subsidiary companies manufacture pulp and paper, @ vital element 
in a healthy Canadian economy. Their wide range of papers, plastic laminates, 
and insulating boards ease and enrich Canadian living; their export of 
these products provides Canada with needed foreign funds. At the same 
time, the Howard Smith program of creative conservation ensures the 


enjoyment of a sustained yield from our forests for all the years to come, 


dtewerd Sm itl, 


PAPER MILLS LIMITED 


AN ALL-CANADIAN GROUP 


ALLIANCE PAPER MILLS LIMITED 
ARBORITE COMPANY LIMITED 
CANADA PAPER COMPANY 
DON VALLEY PAPER CO. LIMITED 
DONNACONA PAPER COMPANY LIMITED 
HOWARD SMITH PAPER MILLS LIMITED 
HURON FOREST PRODUCTS CO. UMITED 


a 


Plant Makes Pulp from Hawaiian Bagasse 

The pilot plant to make 
pulp from Hawaiian bagasse 
(sugar cane by-product) be- 
gan operations early this 


produced in other parts of the 
world already has been used 
successfully for this purpose, 


Crown Zellerbach, big U. 5. 
year at Camas, Wash. 

The research is being spon- 
. has therefore become 


a S s oe pam com 
Hawaiian. Sugar us this bagasse as a raw 


Association and material for paper, Bagasse 


sored by 
Planters’ 


petitive with Canadian wood, 


———) 


the JOHN DEERE 440 CRAWLER 


Roughing out the skid road, bringing out the 
load, building the landing—here’s one crawler 
that handles all these jobs economically. 
Diesel or gasoline, the John Deere ‘440” 
pays dividends in day-to-day economy, ma- 
neuverability, and driving ease as well. 


you get the performance you want from this 
woods-wise’ crawler. In addition, you can 
‘select from several inside- or outside-mounted 
dozer blades and other John Deere logging 
equipment to give you an outfit matched to 
your pulp-logging requirements. 


Write today for free, informative 20-page 
booklet, ‘‘ Logging Logic,” or see your dealer, 


Immediate Qwnership Through the John Deere Credit Plan 


Your desler con give you complete information on how this senvenient 
purchase plan has sided hundreds of loggers in obtaining the John Deere 
savipment they need. All grrangements are made in sirict confidence. 


John Deere Lirnited — Industrial Division — Dept, 1897 — Hamillon Winnipeg * Regine * Colgary 


The clutch-type direction Yeverser, free- 
spooling Gearmatic winch, and big-capacity 
hydraulic system are just three reasons why 


JOHN DEERE “Specialists in Low-Cost Power with a Heavyweight Punch” 





U.S. Situation 


~ Demand Grows, But... 


The massive U, S. demand 
for pulp and paper products 
is booming tremendously; so 
is the large U. S. newsprint 
industry. 

The first is good news for 
Canada. The second isn't, 
though not unexpected. 

Nevertheless our newsprint 
shipments to the U, S. are 
doing better than they were 
a@ year ago, although not as 
well as you might guess from 
just looking at U. S. con- 
sumption figures. 

At mid-year U. S. news- 
print consumption was up 
7%, U.S. production up about 
10%. Meanwhile Canadian 
shipments south of the border 
were a little over 2% above 
the year before. 

However, Canadian per- 
formance in the months fol- 
lowing the first quarter was 
reasonably encoureging, 


Despite rising U. S. de- 
mand, Canadian shipments 
lagged in the first few months 
of the year, Then they 
picked up briskly — in terms 
of tonnage, though profits 
were narrowed by the un- 
favorable exchange rate. 


At root of the lag, of 
course, is the existence of a 
dynamic U, S, pulp and paper 
industry, with particular em- 
phasis on newsprint expan- 
sion based on the southern 
pine. 

Canadian newsprint exec- 
utives make no secret of their 
continued respect for the 
competitive ability of the 
southern industry. 


Nor do they fear that it 
will seriously impair the 
growth of Canadian sales 
over the long run. 

One Canadian expert re- 
cently commented: 


“This development (of the 
southern newsprint industry) 
is a phenomenon which has 
occurred in the last few years 
and has been brought about 
in part by technical develop- 
ments which permitted the 
use of low-cost southern pine 
in manufacture of newsprint. 


“The fact of the matter is 


RESP CAmADIANS 
workina 


that all branches of the pulp 
and paper industry have com- 
peted for southern pine and 
the preponderant winners 
have not been the newsprint 
industry but the manufactur- 
ers of other paper products. 


“It is expected that rising 
labor costs in the South will 
in some degree level out the 
threat to Canada of low-cost 
southern wood...” 

This leads to the conclu- 
sion that the southern news- 


What the U.S. Pays 


The U. S. purchases about 80% of Canada’s newsprint, 

paying in terms of U. S, dollars, Thus both ‘price and 

the exchange rate are vital to Canadian profits, Here 
is a record of both, 


Price of 
Canadian 
Newsprint 


Yeor in U.S. Dollars 


TOF G Sa ei deeecee $ 43.60 
1916 “sea vole 41.78 
IOS: sdativewe vs 51.78 
1917 .Wesnteces 63.78 
19IS 2 he ccans 64.30 
1919 ., ba 79.40 


1920 .ceee 112.60 
1921 . sees 111.35 
1922 secvccees 76.80 
1923) .cccvcccves 81.80 
1924 ., ee 79.30 


1925. woe 76.80 
1926 .. 70.00 
1927 wcceedeees 70.00 
1928 . eotoes 67.50 
VO2P cccvecce 62.00 


1930... 62.00 
1931 57.00 
1932 48.33 
1933 41.25 
1934 40.00 


1935 40.00 
1936 oe 41.00 
1937 ee 42.50 
1938 50.00 
1939 .. 50.00 


1940 50.00 
1941 50.00 
1942 50.00 
1943 54.66 
1944 58.00 


1945 60.25 
1946 . 72.25 
1947 88.50 
1948 97.67 
1949 eeee 100.00 


1950 seen 101.00 
1951 111.00 
1932 0. 121.00 
1953 126.00 
1954 eee 126.00 


W955 wseccveeres 126.00 
1956 .. veer 130.00 
1957 ween ° 133.00 

134.00 


Newsprint 
Price Index U.S. Dollars 
1926100 in Canadian 


62.3 9992 
59.7 1.0040 
74.0 1.0024 
91.1 1.0019 
91.9 1.0166 
113.4 1.0046 


160.9 1.1201 
159.1 1.1168 
109.7 1.0154 
116.9 1.0200 
113.3 1.0129 


109.7 1.0004 
100.0 1.0001 
100.0 1.0003 
96.4 1.0009 
88.6 1.0076 


88.6 1.0016 
81.4 1.0381 
69.0 1.49352 
58.9 1.0874 
-9900 


.0051 
-0006 
9999 
0056 
.0370 


-1050 
-1050 
.1050 
-1050 
.1050 


-1045 
0575 
0025 
0025 
.0308 


0892 
0528 
-9789 
-9834 
9732 


9863 
9841 
-9588 
-9706 


Source: Newsprint Association of Canada. 


special 
In alr 


Specialists in the Conditioning, 
Distribution and Use of Air so 
vital to the operation of the pulp 
and paper mill and converting plant 


Air is to the pulp and paper mill as sand is to the foundry. 
It is so vitally important that none but specialists in the condi- 
tioning, distribution and use of air should be entrusted with the 
many-faceted problems involved. 


The real job of the “air specialist” is to create an atmosphere 
surrounding an operation or within an. enclosure that will pro- 


vide just the right operating conditions . 


. . and this goes for 


both production steps and working areas for personnel. That 
Ross Engineers are skilled in all phases of this work is evidenc- 
ed by the many installations of Ross Air Systems throughout 
Canada’s great Pulp and Paper Industry. 


ENGINEERED ATMOSPHERES 
FOR BETTER PROCESSING 


(photographs and drawings — left te right and down) — 
Plastic Hood over pulp washers —— Ross-Hooper Totally En- 
closed Hood — Ross Open Type Hood — PneuMech Dust 
Collector — Typical Air Conditioned Finishing Room — Ross 
Oven for Baking Plywood — Dissolving Tank Heat Exchanger 
—Cowie Scraper — RMF Drainage System. 


FREDERICTON 


print industry will be based 
primarily on “local” demand 
in the South. 

Elsewhere, Canadians will 
continue to cash in on their 
excellent relations with con- 
sumers and their ability to 
produce good quality, com- 
petitive newsprint. 

For that matter, there are 
large quantities of the Cana- 
dian product going to news- 
papers almost within stone’s 
throw of southern mills. 

This has been a year of 
amazing recovery in U, S. 
demand for pulp and paper 
products. “Recovery” prob- 
ably is the wrong word, since 
the patient was never very 
sick. 

In any event, take a look 
at these figures: 


@ U.S. consumption of news- 
print for the first seven 


months of this year—Up 7% 


to 4.05 million tons; Carried. 


to the end of the year this 
trend would put consumption 
at a whopping 7.1 million 
tons compared with 6.6 mil- 
lion in 1958, 6.9 million in 
1957 and 6.9 million in 1956. 


@ This increase has been tak- 
ing place while consumers’ 
stocks run well below year- 
ago levels. 


@ The U. S, index of demand 
for paper generally hit 156.7 
(prelim.) in June compared 
with 139.7 a year earlier. This 
covers paper other’ than 
newsprint and building 
paper. 


@ The U. S. index of demand 
for board (other than build- 
ing’ board) was 176.1 (pre- 
lim.) in June compared with 
157.3 a year earlier, 


® U. S, production indexes 
have approximately kept 
pace with demand. 


@ Total output of paper and 
board in the first half was an 
estimated 17 million tons, 
about 14% above corre- 
sponding 1958, 

The figures which Cana- 
dians watch particularly 
closely are those for VU. S. 
newsprint production, 

These indicate, primarily, 
the continued growth of 
newsprint production in the 
Southern U, S. 

For the first seven months 
production by U, S, mills was 
1,127.679 tons or 10.6% 
higher than 1,020,029 in cor- 
responding 1958, U, S, news- 
print production seems head- 


‘ ROSS OF CANADA 


Subsidiary of Midland-Ross Corporation 
304 St. Patrick Street, City of LaSalle, Montreal 32, Que. 


TORONTO 


PORT ARTHUR 


VANCOUVER 


GHQueenSt. 1669EglintonAve.W. 12-ASouthCourtSt. 1205 Richards St 


ed for a record of close to two 
million tons compared with 
an estimated capacity of 2.4 
million. 

Note that Canadian ‘ship- 
ments to the U. S, rose 2.4% 
in thé seven months from 
2.79 million tons to 2.85 mil- 
lion. 


Thus, in terms of tonnage, 
Canadian mills got somewhat 
less than half the benefit of 
increased U. S. demand. The 
smaller U. S. industry got 
the bigger chunk. 


In common with Canadian 
experience, capital expansion 
of the U. S, newsprint indus- 
try is hesitating this year 
after a period of very rapid 
growth that carried through 
the recent ‘recession, result- 
ing in considerable excess 
capacity. 

The burst of U, S, expan- 
siog which concluded in 1958 
included, among other things, 
a $21 million expansion pro- 
gram (with a fourth news- 
print machine) by Bowaters 
Southern Corp., subsidiary of 
Bowater Corp. of North 
America of Montreal, This 
was in Tennessee. 


Coosa River Newsprint Co, 
spent $35 million for expan- 
sion in Alabama, Interna- 
tional Paper Co, laid out $60 
million for groundwood, 
kraft pulp, newsprint and 
board mills in Arkansas. 
Southland Paper Mills started 
up a fourth newsprint ma- 
chine in Lufkin, Texas. 

There were, many other 
capital projects, But these 
were the main ones involving 
new U. S. newsprint capacity. 

Now, there’s not much on 
the books in the way of 
more newsprint capacity. 


A Louisiana firm proposes 
a semi-chemical pulp and 
newsprint mill of medium 
size, but generally the indus- 
try is catching its breath after 
a period of fast growth. 

There have been estimates 
that the large pulp and paper 
industry in the South can be 
doubled in size. 

But whether it will be in 
the foreseeable future is open 
to question. 

This much growth would 
involve a number of marginal 
newsprint projects which 
presumably would be un- 
economic unless demand was 
so great that it was taxing 
capacity of producers else- 
where in the U. S, and the 
world. 


OTHER ROSS SYSTEMS INCLUDE 


High Velocity Drying Systems 

Ross Willis Trim Conveying System 

Ross Calender Cooling System 

Ross Grewin System 

Webb Cooling Systems 

Heat recovery from exhaust 
vapours 

Screen and Beater room 
ventilation 

Ross Cycle Conditioner 
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NS WHY ENGINEERS 
E “BUFFALO” PUMPS 


1, Sturdy cast iron bearing stand ond casing mounting 
ring. These components cre interchangeable on all size 
pumps up to and including No. 3. Engineers like this 
feature, since they often effect economies by standar- 
dizing on one line of pumps with varying capacities. 

2. Easily-renewable bronze wearing rings protect casing 
from wear. 

3. High efficiency bronze impeller. Enclosed type hos 
liberal openings, to handle abrasive solids. Open type, 
without wearing rings, is optional. 

4. Oversized ball bearings running in oil provide rigid 
support for shaft and impeller, 

Add the heavy cast iron frame, oversize shaft, extra- 
deep stuffing box, long-wearing gland with packing 
furnished — and you have a total of eight superior 
engineering features built into every "Canadian Buffalo” 
Single Suction Pump. 

For your next heavy-duty pumping job, contact your 
nearby ‘Canadian Buffalo” Engineering Representative, 
Or, write us direct for Bulletin 976-E. 

“Canadian Buffalo" Pumps bring you the famous “Q" 
Factor — the built-in QUALITY that provides trouble-free 
satisfaction and long life. 


"Canadian Bu}talo” 
Single Suction 
Pump 


CANADA PUMPS LIMITED 


HEAD OFFICE: KITCHENER, ONTARIO 


ENGINEERING SALES OFFICES, MONTREAL © TORONTO « HAMILTON 
SAINT JOHN © WINNIPEG * EDMONTON © VANCOUVER ‘ 


AIR in wood preparation ... 


heating and ventilating systems for the 
barker and chipper phase; ventilating sys- 
tem for the refining operation; digester 
exhaust and comfort ventilation for the 
. digester room; exhaust and ventilation 
system for bleach units; ventilating sys- 
tem for ClO, generators; exhaust systems 
for bleach and brown stock washers, 


AIR in the machine room... 


Ross-Hooper Totally Enclosed and Ross 
Partially Enclosed Hoods over fhe dryers 
and make-up air equipment; Ross-Grewin 
Air System; felt dryers; vapor absorption 
ventilating system; on-machine coating 
dryers; calender cooling units; dust re- 
moval. 


-AIR to be cleaned ... 


removing dust pneumatically from the 
chipper room, the felts, the fitishing 
room. 


AIR in the finishing room ..-. 


air conditioning for both process and 
comfort purposes; process temperatures 
and humidity controls; pneumatic scrap 
and trim conveyors; drying ovens for 
specially heated pulp, paper and board; 
dust removal. 

Broad as the Ross Service is to the Pulp 
and Paper Industry, including not only 
drainage systems and heat recovery sys- 
tems but also complementing work in the 
field of web conditioning, coating, lamin- 
ating, saturating, etc., it is paralleled by 
equally broad service to other basic in- 
dustries of Canada. Much work is being 
done with Paint Finishing Systems in the 
metal fabricating field. We serve foun- 
dries with Core Ewing Ovens and Hot 
Blast Systems. The rubber industry is 
using many a Ross Dryer and Oven; 
likewise, the Textile Industry. And in 
connection with problems of Dust Col- 
lecting, Ross is serving mines, flour mills, 
food-processing plants, foundries, crushed 
stone and lime plants with the Ross- 
Hutchings PneuMech Dust Collector. 
Every one of these activities has to do 
with AIR either for processing or for 
comfort or for carrying. The i 
of air . . . the creation of the En 
Atmosphere , . . is the business of Ross 
of Canada. 3 
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The Financial Post Statistical Record of Major Pulp and Paper Companies 


Newsprint 
Group 


Times Int. 
mill Earned Dividends 


Capacity Funded Net After Income Net Earnings per Share Paid or Pay. Surplus Wor 
Company Aanaal Debt Earn. Deprec. Deprec. Taxes Profit Pref. Com. Pref. Com. for Year ‘ Ca DIRECTORS 
Year Tons ¢ s $ 5 No. $ $ + s ‘ s 


_ - —— amass pomeemn a — paint o— - - ee eee) 
‘ABITIBI POWER & PAPER .....2........00.00000+ 1958 949,603 45,555,500 30,568,446 48,292,110 10.69 10,470,000 9,657,382 20.60 . : 70 2,082,004 40,306,848 D. W. Ambridge, pres. H. Smith, vice-pres.; Allan Graydon, C. L. Gundy, J. S. D. Tory, 
: +1957 47,984,000 34,719,595 47,467,568 16.50 13,050,000 12,502,283 24.90 : 4,846,262 41,611,810 RD ed Ayer my mio: =~ E Reid, London, Ont; it = SS mq &. Catharines: _ & McLagan, 
tConnoRdetes. AP. Jewett, EW. McBride, Paul B, Roberts, Vice-pres, & treas—W. 8. Rothwell, ‘Spe—L. B. 


a nena 


ANGLO-CANADIAN PULP & PAPERS ............. 11958 276,507 18,153,196 13,554,973 64,589,377 18 152,700 3,836,925. 2548 ~~ 2. 887,075 20,504,838 E. M. Little, chm.; W. B Soles pres. & gen. mgs. H. D. Ruthman, see.; James O'Halloran, H. K. 

s 9 56,20: 7 pp; Quebec, W. H. Howard, H. Hansard, Montreal, P.Q,; The Viscount Rothermere, 

tConsolidated _— 4 leas gr 00 11,488,900 4002-518 o bees 3,115,823 20.26 F ¢ ate 21,906,741 Cc, H. King, P. G. Walker London, Eng.; Savane Senn, Seseey, Eng; EB L. Goodall, Port Arthur, 
° 


; Ont.; T. R. Moore, Grand Falls, Nfld. Treas.—C. H. Smith. 

‘ANGLO-NEWFOUNDLAND DEV. CO.°= Siieseeveceee 11858 37,722. ssedsene 7,291,822 62,226,825 2 2,808,497 5 0.20 1,708,814 27,160,131 F. M. Little, chm., Quebec, PQ; T. R. Moore, pres. & gen mer: 3. Goodyear. vice-pres.; 

. ~ 219, 2 p Gruchy; Grand Falls, Nfid.; B. C. Gardner, W. H. Howard, R. EB. Morrow, Montreal, P.Q.; 

TENET 6/405/889 42'314/857 ‘810, 2'281,032 ; 0.37% 19,126. 25.182'022 Fhilip Gruchy: Grand Falls, Nfld: B. C: Gardner, W. M Howard, R. &, Morrow, Montreal. PQs 

Markyate, Herts., Eng.; Grenville Beckett, Redhill, Surrey, Eng. Treas.—T M, Hopkins 
Baggs. 


; sec’y— 
L. & 
BOWATER CORP. OF N. AMER.S° .............5. ven 9198 7 108,559,000 30,399,000 9,538,000 463 6, ~ 8,707,000 «17.81 0.60 0.22% 4,518,000 50,247,000 Sir Erie V, Bowater, chm., London, Big; GS Currie, pres. } 
8,000 | 31,845,000 9.426.000 | 5.06 ‘216, 9 42.256,000 


47, 's Currie, pres., Montreal; HM. S. Lewin, Corner 
1 ) 51.000 420.13 0.72 0.21 5,944,000 256, Brook, Nfid.; A. B. Meyer, Greenwich, a vice-pres.’s; Sir John Keeling, K. N. Linforth, 
in 1959; including initial); 5% pa 


Ww... Kirwan-Taglor, England; Alex. Brackenridge, South Orange, N J.; K. O, Elderkin 


& sec.-treas.—Sam Mann, Montreal 
BOWATERS MERSEY PAPER .................. ness $°1958 146,000 : 59,074 2% Edna 


6,378, 178 a2 501.51 x 2 762 25 7 0.30 566,102 7,642, 986 Sir Eric V. Bowater, chm. & chief | exec, officer, London Eng: J H. M. Jones, pres. & gen. mer.3 
£*1957 ‘ 6.546.040 42'543 08° % 5B 2'274 602 f f : 977,833 6,120,968 J._ A, Parker, vice-prés. & sec.-treas.; B. J. Waters, R. L. Seaborne; Liverpool, N.S.; G. 8S. Currie, 
tWholly owned subsidiary of Bowater Corp. of N.A *Consolidated . 


Montreal, P.Q.; H. M. S. Lewin, Corner Brook, Nfld.; K. N Linforth, Sevenoaks, Kent, Eng. 
CONSOLIDATED PAPERS 5 5 y 


sahRIN conbobsdeeadeoeess te 9: 51,31 Stadeoes 28,633,951 84,534,417 12,574,534 5 ; 60+ 0.40 300.1 157 60,625 
957 ; 29,586,979 44,900,087 wees 12,686,892 a d es .60+0 


¢Consolidated. ?0f subsidiaries. 45% & 9°S% pref 20n 5 5%% pref. pd. $2.75 ($2. 


Controller 


948 L. J. Belnap, chm.; G. M, Hobart, pres.; Francois Faure, N. J. Dawes, Ww. H Howard, Cc F Sise, 
40 608 55,325,072 G. A. Hart, H. H. Lank, W. 8. Kirkpatrick, H. G. Birks, A. C. McKim; Montreal. Exec. vice-pres.— 
F. W. Bradshaw. Vice-pres. & treas.—D. L. Adams. Vice-pres & compt.—A. F. Gurr. Vice-pres.— 


J, A, Michaud. Sec.—R, B. Calhoun 
= H CANAI BR bgt Nr eo. eee 52 a 268, + 8.276.000 rT 9 im a 9 ( OR I § 47,000 Fre 5,667,000 283.51 10.7 : 803,000 27,661,000 F. N, Youngman, chm.; C. H. Galloway, pres.; R. H R Young, exec, vice-pres.; R. J. Schadt, 
c ROWN  ZELLERBACH CANADA aan , 112 as 496 578 231, cod Ry a 91,000 3,750,000 187.00 AS #2.885,000 27,869,120 yice-pres. G. J. C. Hodson, treas. & compt.; R. D. Baker, R. J. Filberg, R. T. Hager, Hon, E. W, 

"Consolidated. Of subsidiaries: sDeficit. tAfter reclassification in May, 1958 ee ee J. A. Young; Vancouver. Vice-pres.'s—H. J. Hodgins, 
DONNACONA PAP! eerie sad — 20 5 gs ee 53 3 a i 297.385 o 3.42 ‘ 917,853 10,193,230 H Roy C rabtree, chm., Montreal; | D. s “Abbott, “pres 4 oe A ” Palmer vice- -pres & gen, mnt 
DONNACONA PAPER ........ pa 120, 120 z ate aoe arse caer ins i. 1.29385 29 1,250,087 9,584,813 Donnacona, P.Q.; H. E. Mason, exec, vice-pres.; E. Howard Smith NA. J Philip, Hon, G, B, 

sietdilltaa ap salalittained sheies oie by Moward Genith Paper bait - - > . * 90k, . , Ver, Foster, E. K. Robinson; Mont: eal; Aubrey Crabtree, Edmundston, N.B, Sec.—W. Gillean 
—— ‘e Cc s < 


n. Treas, 
r —K. G. Pendock — 
DONOHUE BROS. ..... 1958 «105,762 5,198,300 03. 65 , 


2316819 4375,803 5 s 885,353 sees 0.6040.15 — 435,352 - 5,262,723 G. T. Donohue, pres.; } wees Saray onecseieee ++ 
1957 4,770,000 2,118 i 2 
+ 1Se per new | share and 30c per old share. 


$ Mark. ‘Donohue. exec, vice-pres & | gen. mgr.; P, M A. Simard, vice-pres, & 
on 12.72 os 
: 912 $254,998 ‘ d2, 872,720 Coffin, New York 


t 422,720 4,824,823 treas.; A. EB. Beauvais, vice-pres, & sec.; L. J. A. Amyot; Quebec, P Q.; J, N. Cole, Montreal; J. D, 

Se > meee cracomen — a as 2186597 #21. ‘ +1. 1.60 146,597 6,041,656 P.M. Fox, chm., Montreal; C. J. Warwick Fox, pres. & gen. mgr., Fort William, Ont.; Ross Clarke 

GREAT LAKES PAPER ......... ° ° 11958 358, 512 oie Seer ene +3 eth 000 2 162292 ; +1. 60 122°292 9 187.683 son, J. R. Timmins, Montreal; W.C. Cochrane, R. G. Meech, Col M. C, G. Meighen, L. S. Mac kersy, 

as ; , 1,593,7 20,2 5 “ ae Toronto; Hon, Ray Lawson, Oakville, Ont.; C. B. McDowell, Akron, Ohio; C, P. Slane, Peoria, Ill.3 

tConsolidated. Russ Stewart, Chicago, [l.; B. H. Ridder, ur. Duluth, Minn. Vice-pres, & sec.-treas.—K, A, Miners, 
Vice-pres. i/c woodlands—J, H. Merrill. Vice- “pres. i/e sales—T B Fallows 

INTERNATIONAL PAP ee ee ee ee 4,500,000.  s.coness 187,100,907 047,595,218 67.504.783 72,000,906 329.75 5, : 3. 32,788,136 214,029,286 x H. Himman, chm.; RC. Doane, presi, New York; Erling Riis, vice-pres, Mobile, Ala.; 5. E. 

INTERNATIONAL PAPER iT } A 199'503'250 850°365°454 70°749'905 78387891 34624 40.690.556 190.880.577 Kay, vice-pres.; L. Dalsemer, vice-pres,; J. F. McRae, Ogden Phipps, B. A, Tompkins, P. J, 

eniendael San Th a i servetese U8, ’ Re , Ebbott, New York; M. G. Chance, Jr., Providence, R.1.; H. P. Hood, J. M, Kingsley, W. J Murray, 

u pa » Pape pulp. Jr., Harold_Boeschenstein, B. D, Lourie, J. F. Rollins, H. R. Weaver, R. A. L. Ellis. Sec.—W. A, 

Hanway. Treas.«J, P. Monge. Vice-pres.—L. M. Fearing, W. S. Snyder, F, H, Savage, J. F. 

Howden, A. L. Ross, J. E. McCaffrey, J, D. Leland, G. T. Ward 

JAMES MACLAREN ©O. .....,..0.00..:-sceeesseeee 1958. 125,664 seteeees 4,062,209 664,662 35,000 A Barnet Maclaren, pres.. Ottawa; A. Ro 


17 °° : : . P.Q.; C. H. MacL Ott 
1957 ess eae es 5,311,563 448,659 2,109,000 ooee . “ . a i 
«Wholly owned by Maclaren Power & Paper Co. 


*New stock after 2-for-1 split in April, 1957 tPaid 45c 


y Maciaren, vice-pres.; J, W. Thomson, sec.; Buckingham, 


Ee a 


- . a r- x B A J. ‘ oe c Shaw pres.: . G. Shorter, vice- pres, i/e prod.: G.D Eccott, vice- seen. 
MacMILLAN & BLOEDEL ..............9 1958. «214,825 33,367,049 * 31,652,395 612,397,758 10.20 —_7,532,923 260.84 «1,54 0.50 0.804020 2,839, 35,617,694 ifc fin. & see.; D. A. Baxter, J. M. Buchanan, M. Collins, D. Dewar, G. Farrell, B. M. Farris, A. E. 
. . eVereeceneese " ’ ’ ’ ” ’ , , 3 z 7 or, J. L R. MacMill H. T Mitch ll, S. G. & h, G. T. § h ~_WdV ° 
vasa telil 957 4.137228 . 32'893.402 491099228. 1904  10.005.982 1 313.24 «1.94 050 0.80+0.20 4.955, 16,669,042 H. H. Wallace, A. H. Williamson, all of Vancouver: C et ES McCord, RD Merrill, 
ar ended Septem’ iL F Seattle, Wash.; P. Bloedel, Winslow, Wash.; F. Wilson, Spokane, Wash. Vice-pres.’s—C, Crispin, 
‘ G. S. J. Bowell, A. C. Kennedy. Treas. —A. A. Kennedy 
MINNESOTA & ONTARIO PAPERS .......,......... 11958 400,000 17,600,000 15,338,597 4,655,075 15.09 4,963,000 5,012,574 9% 1.60 895,057 23,318,856 J. B, Faegre, chm.; Robert Faegre, pres.;_ 
+1957 paeoe 19'400.000 16.392 198 412) 16.37 5.668.000 6,094,301 = 1.60 1,976,784 23,537,473 Sweatt, D. F. Bull, T. M. Crosby, J. S. Pillsbury, Minneapolis; C. S. Garland, Baltimore, Md.: C. G, 
+Consolidated. Cockshutt, Brantford, Ont.; J L Stewart, Toronto. Vice-pres 's—C, Larsen, P. A, Mahony, E 
Lamb. Treas.—E. As Johnston. Sec.—A T. Morrison 

POWELL RIVERS 2.000. .0ccpascevrerccessetecerseee 11958 507,091 20,000,063 44,470,990 400, 600, +-0:30 1,300,089 16,956,770 H. S, Foley, chm.; M. J. Foley, pres; J E. Liersch, exec. vice-pres.; G. W, O'Brien, A. H. Williams 
; $1957 2.500.000 21,998,818 46,340,466 550, y 4 85 20-40. 1,462,377 11,566,747 son, W. S Brooks, Col. Hon.’ C Wallace, Maj.-Gen. H. F. G_Letson; Vancouver; W. C Riley, 
tconstiiaated: Winnipeg; Conley Brooks, Anson Brooks, Minneapolis, Minn.; J. S. Sample, Chicago. Vice-pres. && 
sec.—J. A. Kyles. Vice-pres.'s—I, H. Andrews, R. M Cooper, W. C. it. Jones, H, P. J. Moor head, 

H. A. Renwick. 
PRICK SRGG, BOOS 6,.-0.00sccperedcesdeccneoeey 219 5,447,000 13,973,091 43,260,000 63.09 4,740,000 —5, 731,376 63 r 2 600.663 22,289,358 Rt. Hon. C. D. Howe, chm.; A. C, Price, pres, Quebec, PQ; A A. Aitken, vice-pres; H.C. Smith, 
‘ 5,696,500 16,450,371 43,428,000 75.24 6,101,000 6,576,699 31.5: § . : 7,585 
tConsolidated d Deficit. 


; H, C, Smith, 
d197,585 18,851,855 J. D. Johnson, W. A Arbuckle, A. S Gordon: Montreal; M. R, Kane, A. C. Picard, A, C. M 


Thomson, Guy Hudon: Quebec, P.Q.; Anthony Benn, London, Eng. Exec vice-pres,—Hector 
Cimon. Vice-pres. i/c woodlands—M. V. Cain. Vice-pres, & treas.—P, W. Sims. Sec.—Fabre 
Surveyer. 
ST. LAWRENCE CORPS tSetcoweracersteseveccvecss » 1058 421,279 35,997,940 16,636,279 44,716,277 6.94 4,459,992 5,741,550 40.43 Ai 5. 562,003 47,455,529 M. W. McCutcheon, chm., Toronto; P. M. Fox. pres; N. A. Timmins. Jr., vice-pres.; Hon. Edouard 
7 24'957,801 20,667,757 44'783,795 10.84 6,617,083 7,801,920 53.44 S 4 2,605,910 37,268,359 Asselin, A. K. Cameron, A. H. Campbell, J. E. L. Duquet, H. C Flood, Hon, G. B. Foster, J. I, 
tColisbiidabene .etedemnant. Rankin; Pa. NY J. A. McDougald, E. P. 





; Minneapolis; T. L. Daniels, St. Paul; B, B. Dayton, H. W, 


Le 





Taylor, Col. W. E. Phillips, Toronto; D. J. Salis, Sher- 
brooke, P.Q.; Nathan Pitcairn, Philadelphia, Pa.; Arthur Ross, New York, Exec. vice- pres.— 
C. M, Fellowes ice-pres, & gen. mgr.—S, E. Williams. Vice-pres , compt, & treas.—L, A. Tucker, 


Vice-pres,’s—J. W. Fries, W..T. Pound, C. D. Jentz. Sec.—J, E Martin. 
$Also produces * pulp, kraft or other wood products, sAlso produces groundwood " pulp. *Also produces: p paper @& mide. ‘products. a eddickiee 


Ste nen ne 


sIncluding stepletion. sAlso” produces sulphite pulp. 


Fine and Specialty Paper 


Group 


-." . A W. Garfield Weston, London, Eng., chm.; R. F. Caldwell, pres. & man, dir, Ottawa, Ont.: J. A. 
EDDY PAPER COQ ..........0.e6.,raed¥2Tleancecees 11958 155,000 $22,850,000 6,607,748 42,003,152 «4.83. «—=—«1,612,200 «1,987,236 25.50 ; viee-pres., Victoria, B.C.: W. D. 3 se-pres.; BW. Power es; RH 


. , 1.50 1,432,449 6,870,230 Craig, vice-pres., Victoria, B.C.; W. D.. Moffatt, vice-pres.; B W. Power, vice-pres.; R. H. Hedger . 
120,375,000 6,874,039 $2,055,604 5.59 1,793,700 2,078,873 19.72 y ‘ 1.50 1,547,764 7.870.166 W. S. Kidd; Ottawa, Ont.; J. F. Taylor, Hull, P.Q.; C. L. Gundy, Toronto, Sec.—C. G 
{Consolidated tFurlded debt of mubsidiartes. . F Treas.—D. R. Hutton, 


Banghart, 


oreo gh 1958 89,000 4,836,500 1,896,975 544,935 6.15 517,000 615,295 36.19 ‘45 eat ae a ore a ge aE yes 


. 2! +0.80 "423, 043 2,962,331 L. G. Rolland, pres. & gen. m@gr., St Jerome, P.Q.; : J A Weldon, “vice-pres 
- 95 5,200,000 1,611,941 . 479,739 4.91 425,300 476,261 28.02 5 2 t 
tClass A -only after participation; class B earned $2.75 ($1.98) after partic Class A only; paid °c each. year on class B 


ifinance); Albert 


+0.80 284,009 2,311,620 Rolland, vice-pres, & sales dir.; Montreal; Mare Rolland, vice-pres, & mills mgr., St. Jerome, P.Q 3 
Olivier Rolland, R. H, Ecclestone, Montreal;'J, ¥. Murdoch, K. S. Maclachlan, Toronto. Treas 

ee cme ‘ ; H, A. Leblanc, Sec.—J, P Lefebvre. 
HOWARD SMITH PAPERS .....s,0cessccessecceeses 11958 — $320,000 14,280,500 16,967,595 64,869,924 23.19 5,488,322 6,068,527 37.93 3.09 , 1.20. 3,622,679 35,491,808 H. Roy Crabtree, chm.; D. S. Abbott, pres.; H. E. Mason, exec. vice- -pres.; E. Howard Smith, G. W. 
+1957 15,816,500 17,144,403  44,818157 21.77 5,660,006 . *6,065,842 37.91 3.30 4 1.00+-0.20 *3.654,542 33,381,161 Bourke, deGaspé Beaubien, W. A. Arbuckle, Howard Murray, Col, R, D. Harkness, W. H. Howard, 
+tConsolidated, Including Donnacona Paper Co. Ltd. *Not including $624,028 (equal to 36c per common sh.) profit on sale of Crabtree Mills and other fixed assets. W. N. Hall, Hon. G. B, Foster, C. W. Webster; Montreal; W, E Phillipe, M. W. McCutcheon, J. A. 
McDougald, E. P, Taylor, Toronto; J. E. Simard, Sorel, P.Q. Vice-pres. finance—J, M. Thompson, 
Vice-pres. woodlands—W,. F, McColm. Vice-pres. sales—W. H. Aird. Treas —K. G. Pendock. See, 

—Watson Gillean. 

. ; A B A B AL F. Armstrong, pres. & man, n, dir., Vancouver; John Ashby, ‘exec, vice-p -pres., Montreal; F. F, 
WESTMINSTER PAPER bvecdeceeccesocecesceseeses 1958 30,000 1,140,000 2,645,968 788,255 dees 820,500 915,942 24.03 161 0.50 0.704-0.10 503,965 1,649,230 Foote, treas.f A. Donald Lauder, Charles Bentall, C. D. Dickey, Jr., Vancouver; H. A. Shaub, 
1957 3,000,000 2,026,228 502,589 éae 545,000 923,744 59.75 1.89 0.50 0.70+0.10 528,764 1. 939, 358 Oakville, Ont.; H. F. Dunning, G. N. Carleton, Vice-pres.—N. W. Markus, Jr. Sec.—W. C. Carlson, 
" §Also méfrs, pulp products and by-products. alncluding depletion. sAlso produlces groundwood and sulphite pulp. Zz PRY st, a , . ; 


i 


—— 


Pulp Group 


WER R. L. Weldon, chm.: R. A. Irwin, pres; R. H. Christian, vice-pres.; Montreal; J. G. Chalmers, 
BATHURST PO PATI ike cin wncneteds cient ‘ips *194,000 ab B10 Sas ies 1,765,751 £.86 1,525,000 1,546,663 . , , 5 746.663 11,657,407 Bathurst, NB. Joseph A. Simard, PN. Thomaon, J. B. Woodvatt; Montreal Hon. G P Burchill, 
419% 0 o50 be , , 41,609 > Nelson, N.B.; E. M. Little, Quebec, P.Q.; Gordon Mc an, Hon finters, Toronto. Sec.— 

tBefore (fafter) participation; after partic, cl. 4 earned §3.03 in both years. an 9.18 1,681,000 1,543,172 . ree ‘ 18,172 11,793,320 


E. S. Kirkland. Treas.—R. F. D. Campbell. 
DRYDEN. PAPER CO.4+ ........ ‘ . eo: 142,000 Ss 000,000 2,687,506 42,554,319 0.20 Te Bp 4530,791 1.90 nil Tas ; geLariion, chi  ieenaal’ tres Port, 


da Deficit per share 


«Consolidated. "All products, 


000 eae . 7 nil #530,791 3,206,220 J. R. S. McLernon, chm., Montreal; E. L, Goodall, pres. Port Arthur, Oat: J w Wing, vice-pres, 
2,11 4 42, ’ i F , F & gen, mgr.; David Young, sec.-treas.; Dryden, Ont.; H, Howard, Montreal; C. ing, > 

ne en seas — ern , nil SOUROTS 1,578,656 Walker, London, Eng.; W. E, Soles, E. M. Little, H. D Ruthman RJ Chambers, Quebec, P'Q 

FRASER COS. Tee ILL Ee eT CET TT TTT TT TLL TT Tete #1958“ 282,100 2, em OF Frege > i. $e 

+1957 3 


00, 
800,000 1: 13, 139,200 43,938,841 97.36 4,484,000 4,621,859 J ékx 1.20-+-0.30 1.282 706 15,8: 839, 244 Aubrey Crabtree, chm., pres, & gen, mgr.; : L, M, Sherwood, vice-pres.; Edraundston, N.B.; A. H, 
; : eee " . H F.P.B Cc. M. Math H.R Crabt H. P. Thornhill, Montreal; Hon, 
150,000- 14,211,314 43,726,790 99.85 5,081,000 5,298,524 coos 1.204030 1,959,371 15,319,394 Behe ee Raiph 'B. Brenan, Saint Joho, NB: R. A. Jodrey, Hantsport, N.S. Sec—G, G 


a Gillies Tees. —E. S. McLean. Controlier—I.-B. Deacon 
‘Including depletion #+Also produces ‘kraft and other papers Also produces boatd and " specialty. papers a ey ; 2 eS ee _ - -- 


tRecoverable taxeés. ¢Loss or deficit. 


~ 


tConsolidated 


° 
_ 


A —— 
LLL LLL LL LLL LL tt tt ED 

. . 

>. 


Miscellaneous 
Group 


BARBER-ELLIS OF CANADA .........cccseeeeeeeee 195 ; 775.916, 131616 .... 258,552 987,748 323.12 843 350 $2042.10 142,398 1,677,053 CG. Bille, chm. & vice-pres, Brantford, Ont, EH. Bilis, pres; KW. Murphy, gen. mani J. &. 
sitll ts 7 Mae = ae oe — — — ee a. Thompson, Brantiord; D. K” Murphy, Vancouver.” Sec — CP. Tres en See 

B. C. FOREST PRODUCTS ........0c.cssseeeeeeeeee 91958 24,250,000 6,028,059 43,294,116 2.43 890,000 718.943 a an sn . 0 
*Year ended September 30. Deficit. ‘ ri 25,000,090 4.77 


; 0.08 443,523 i 5 E P. Taylor, chm., Toronto; c. D. Dickey, pres,, Seattle; M Ww McCutcheon, chm, exec, comma, 

2,330 41,828,918 3.19 945,000 1,076,024 4 0.50 «371,601 "3 OF Lundell, vate te: Visderias , Deu. SG N.C ~ soa Deroy 

4 J. L. Madden, Haverford, Pa.; T. B. McCabe, G. W. Pepper, Chester, Pa.; Vice-pres. i/e prod. —- 

5 : E a 7s +9 T. E. Burgess. Vice-pres. i/c finance & sec.—A. G Rankin Vice-pres, i/c pulp—W. W. Holend. 

BUILDING PRODUCTS 195 : 803,638 eek a 1,109,725 1,345,135 27 ’ By 5, ; 547,438 WLR, McNeil, chm.; L. S, Odell, vice-chm.; L. F. Long, pres A =e dir iJ D Johnson, G. W. 

ee : 7 _ ‘ mats 718,264 = 44. 1,448,917 1,699,219 a eescies sheen Ree ae ‘Walker,’ cnt urmer. Vice-pres. & treat. E. Mitcham. 

CANADIAN WALLPAPER : 5; 191,487 ate 1 334.964 3,369,945 LC. _ Sanderson, pres., London, Eng. iN. Gough, vice- mC & man. dir e vont: A ss 

“Year ended April 30. "195 : 420,680 166,428 wees 39,031 185,832 ; % 568, Manchester, Eng.; J, Watson, Darwen, Lancs., Eng.; J. W. Huntington, J A, Mullin, S. W. Wilbur, 
WR Bs PRR ise os sek. gor sdocdnne. ‘ 58 Ps 


684,137 430,333 230 . ; 83,304 1 4 5, a 716, F. C. Schofield, hon, chm.; C, N, Parkinson, chm,; Toronto; G, H, Love, pres., King City, “Ont. 
Consolidated f ,600, 896,289 18: 8.91 p 292'980 z . W. E. Case, vice-pres. finance & sec., Scarborough, Ont, W. R, Wees, vice-pres., publishing, 


. f Stouffville, Ont.; A. W. Gillespie, vice-pres. oper.; J. H. Dunham, R, S, Parish, W, P. Spragge, 
qxniencecnnstininaliiigntiilitesiniies pibekeesighiealth X tindaetiddaand a aed . Toronto. 
HENDERSHOT PAPER PROD. 95 7 ~ ’ 


25 ‘ 96,162 93 Kaa et a 104,27 a : ( ¢ ! ; . , ; 134,386 Argue Martin, chm.; J. C.  Colelough, pres. & gen, mgr.; Hamilton, Ont.; Daniel Robertson, vice- 
Credit. ehahes be tethenk. a 485, 197,410 59, Oi ei ! 157,089 ; : , 5 52, 385,807 pres., Brantford, Ont.; W. P. Walker, vice-pres. W H. Butler, Sec -treas.—G. R, MacGougan, 
HINDE & DAUCH PAPER ol. aes 4199378 1 : 


: 6: j J 1,323,664 eu 8 J 675,664 8,106,324 P M. Fox, chm 43 Montrea!; W. H. Peim, pres. & gen. mer.; T E Lioyd, vice-pres. & sec.; M. H. 
x t*1957 4.734,692 , 3 § 1,585,629 F ig 2 775.629 9 104.963 McArthur, vice-pres.; R L. Warren, M W. McCutcheon, J. A. McDougald, Toronto; N. A, Timmins, 
tConsolidated *Years ended October 31 z . + tat : — ee = ¥ , Montreal; C. M Fellows. Vice-pres.—W. R, Hilton. Treas.—R. S. Kellow 


SIDNEY ROOFING & PAPER 95 9,400, 742,75 





j WwW Garfield Weston, chm., London, Eng.; R w. Mayhew, vice-chm ; J. A. Craig, pres. & man. dir. 

2 306,68 471,854 ni 496.854 2.253.330 T. E Finical, vice-pres. ang H. Mears, igzoess. sales: - E Brown, sec.-treas.; Victoria, B.C.; 
95 yy .750, 1,962, 3.87 5 72. ’ ; { . 425 , R. PF. Caldwell, Ottawa: A Williamson, Vancouver pence 

sExcess of curr Tiabs. ov over curr. assets ’ : 89 919,465 798,433 . 99 663,433 4467909 ad 

SOMERVILLE P 


Tease | aes 32 335°700 eori2 7.2 699.940 3,795,509 -W Garfield Weston, chm. Lendon, Eng; F.C. Lennox. pres. & gen. mgr.; A. G, Shillington, Vice- 
. 9S f 2 « 577 297 2, 


577.827 469.985 859.414 = prod; F. B. Campbell, sec.-treas. & contro!ler; G. C Snell; London, Ont.; C. C. Metcalf, 
° = : ; ish F. J. Orr 


' 34, eves 99,326 ; § "a : 1,403,085 ~ ' Howard Wilson, pres; H. G. Lafleur, vice-pres.: B, Morgan, Dudley Dawson, I. Pembroke, 
9 F ate aie . ‘e792 Col. G St Montreal. OT in) Coleen vi w v 
@ Loss or deficit. F , wees J 80,399 oe sks f 47 1,278,859 Sn ae ree ee toe Vice-pres, mfg. iee-pres. mktg--A’ Welch. Vice- 





‘Ducks’ 
May Open 
The North 


Aa imaginative Swedish 
engineer—concerned over the 
well-being of ducks—discov- 
ered a way to keep a frozen 
pond open in winter. 


His development could 
have important implications 
for Canada’s pulp and paper 
industry because it he!ped 
pave the way for commercial! 
application of the Atlas Cop- 
eo bubbler system which uses 
compressed air as a form of 
anti-freeze. 


As the result of extensive 
tests and a continuing pro- 
gram of development for a 
number of years in Sweden, 
and in more recent years in 
Canada, the system has been 
effectively used to keep cer- 
tain navigation channels, 
shipyards and ferry routes 
Open in winter and is gain- 
ing importance in pulp and 
Paper operations. 


By overcoming the prob- 
lem of ice, the system’ may 
help companies to~maintain 
operations in winter and 
eliminate expensive storage 
of logs on land during the 
freeze-up. 


The scientific principle be- 
hind the system is relatively 
simple. ' 


Water at the bottom of a 
lake is warmer than water at 
the top. By releasing air un- 
der pressure through a per- 
forated pipe lying near the 
bottom, the relatively warm 
water is brought to the sur- 
face, melting ice and pre- 
venting its formation. 


One of the early applica- 
tions of this principle in Can- 
ada was by Celgar Ltd. in 
B.C. during the winter of 
‘1957 on its log’ pond. The 
company used the system ef- 
fectively by operating a com- 
pressor capable of pumping 
125 cu. ft. of air per minute 
through 2,600 ft. of perforat- 
ed pipe. 


It found that action of the 
compressed air was most ef- 
fective when not so many 
logs were on the lake since 
ice might form between the 
logs not directly over the air 
bubbles. 


The Canadian Internation- 
al Paper Co. has used the 
principle with success at its 
Cabonga Reservoir in Wash- 
eka Bay, 190 mi. northwest of 
Montreal. 


In 1956, the company was 
faced with the problem of a 
continuing need to deliver 
about 100,000 cunits annu- 
ally, (The first winter’s oper- 
ations had to be stopped from 
the time of the freeze-up 
until the ice on the dump 
could be built up to 
support trucks used for the 
operation. ) 


Two 120-cfm_ two-stage 
compressors were used and 
kept an area 900 ft. wide and 
1,100 ft. long practically free 
of ice. 


Since the installation per- 
formed satisfactorily in 1957, 
the company decided to en- 
large the area to be kept ice- 
free. Despite the extremely 
cold weather of early Decem- 
ber, 1958, when temperature 
varied between —20 deg. and 
—30 deg. F., the bubbler sys- 
tem was able to keep the area 
sufficiently clear of ice for 
10,000 cunits to be watered 
without: difficulty. 


In 1958, Bowaters Mersey 
Paper Co., Liverpool, N.S., 
was able to keep a wide area 
ice-free without difficulty. 


An unusual application of 
the ‘bubbler system is in the 
preservation of fish — which 
is of interest not only to the 
conservation-minded pulp 
and paper companies but also 
to the general public. 

At the White Rock Fishing 
Club, Kilmar, Que., the sys- 
tem was used to produce big- 
ger and better crops of fish. 

Under an airtight roof of 
ice, the oxygen content of 
lake water drops and the fish 
become sluggish. At Kilmar 
the system was used and 
within a week the circulation 
of warmer water to the sur- 
face had opened a 700-ft. by 
20-ft. channel through 18-in. 
ice. 

In the future, it appears 
the bubbicr system mav have 
wider application in the far 
north to extend the chivping 
season 

Last year, for example, an 
Atlas Copco “Bubbler Sys- 
tem” was used far inside the 
Arctic Circle at the Port of 
Thule in Greenland by the 
U. S. Navy to open a channel 
900 ft. long and several hun- 
dred ft. wide. 
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His work day starts with a touch of Monsanto 


Hat, brief case... hurried kiss for wife. Start the engine, wipe the wind- 
shield and away. Among the many Monsanto plastics and chemicals 
employed in the manufacture of automobile components are Lustrex* 
styrene plastic, Opalon* vinyl resins, used in electrical equipment and 
wiring insulation and Saflex*, as an interlayer in making “High-Test” 
Safety glass. 


Familiar intersections, stop signs, underpasses — then the fast clip to 
city’s center. Car running like a bird, silently. Monsanto has developed 
an extensive range of oil additives to inhibit corrosion, to serve as deter- 
gents and to control viscosity in automobile lubricating oils. Downtown 
traffic — stopping, starting, Waiting ... obeying red, green and amber 


~* 


cushioning street bumps with smooth, resilient ease.. The tire industry 


eyes of countless traffic lights . . . braking, accelerating, idling — tires 


looks to Monsanto for rubber additives and rubber anti-oxidants to assist 
in the production of tougher, more durable tires for use on cars, trucks 
and aircraft. 


Destination reached at last. Car safely parked. Still looks good — chrome 
bright, body free of dents, paint gleaming in the morning sun. Monsanto 
chemicals play an important part in the preparation of special spray 
paints used exclusively for automobile body work. 


His day’s work has yet to start, yet already Monsanto has made his job 
easier, pleasanter. In his round of sales calls, in the products he offers 
his customers .. . in his home, Monsanto is with him, making his life 
simpler, more enjoyable, richer. Take time out of your work day to talk 
to a Monsanto representative. Perhaps he can make vour life more 
pleasant, too. 


MONSANTO CANADA LIMITED 


MONTREAL e 


TORONTO e OAKVILLE e EDMONTON e VANCOUVER Monsanto 


... where creative chemistry works wonders for you NX 


*Trade Marks Reg’d 


en 
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AERIAL VIEW AT Nimpkish, the shop headquarters of the Englewood logging division 
of Canadian Forest Products Ltd, - 


Conservation 


‘It’s Attitude of Mind’ 


ieee mnt MU 


\ Increasingly, there is duplicate use of 
our forests. Our expanding pulp and 
-paper industry uses them as raw material. 
Our expanding population uses them as 
recreation areas. Conservation becomes 
vital. This is an article specially written 


for FP by F. A. Harrison, a man with a 


Acvenoeeanecaenanesiee 


long interest in conservation. He is chair- 
man of the Woodlands Section of Cana- 


saveerenereeaaennts 


dian Pulp and Paper Association. 


SUH LNONN UTNE HAE TENNNENA LEME ENA TA ATU SUNET EDA EN ATT EHTEL 


send 


COUPEE Ha HLT 


By F, A, HARRISON 
Vice-President and Manager 


manager must be aware of 
future tree crops, He must 


Woodlands, Canadian Inter- 
national Paper Co. 

Conservation is — more 
than anything else — an atti- 
tude of mind. 

It is *the recognition that 
our natural resources serve 
various aspects of our society 
in a variety of ways. 

It *is* a. willingness to de- 
velop policies which take into 
account other factors beside 
our own short-run interests. 

Conservation, in other 
words, is the wise use of our 
natural resources, 


As the woodlands manager 
of Canada’s largest pulp and 
paper company, forest con- 
servation is a subject on 
which I hold strong views. 

For today the good forest 


plan his.cut with the future 
in mind. 

His outlook is that of the 
conservationist — he plans 
for future harvests, and sets 
his foresters searching 
ways in which those harvests 
may be improved. 

As forest managers, we in 
the pulp and paper industry 
are tenants of vast crown 
lands. 

Our primary function is to 
supply wood to our .nills,-to 
furnish the raw material on 
which the existence of Can- 
ada’s most important manu- 
facturing industry depends, 

That is our first responsi- 
bility. But we know that the 
forests are important to 
others, too, 


Forests are 


Muskeg Tractor Model M-60 


The model illustrated above is one of the many 
machines used by organizations all over the world to 
solve transportation problems in snow, muskeg, soft 
soil, mountainous and rough terrain 


DISTRIBUTORS . . . 


CLEMENT & FRERE LTEE 


2525 Sherbrooke St. East, Suite 16, Montreal, Que. 
Telephone: LAfontaine 7-1538 


CLEMENT & FRERE LTEE 


2525 Sherbrooke St. East, 
Suite 16, Montreal, Que. 


on righf) 


Gentlemen: Please send me complete infor- 
mation on Bombordier tractors. | am particu- 
larly interested in Mode! (Plecse check model 


[) Passenger Snowmobile 
( Muskeg M-60 

(}. Skideg 
C Tractor 
C) Carrier H-60 

(1 Carrier $-60 

[FD Red Rom & 8-60 

[] Amphibious 8 8B Corrier 
[1] Freighter M M-60 


J-60 
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ground cover, to retain the 
water which feeds our 
streams and rivers. 


They are a shelter for 
game. The multitude of lakes 
which abound in our limits 
are magnets for the angler. 

The rivers which carry our 
logs to the mill are in many 
cases also the source of the 
hydro-electric power which 
has made possible this coun- 
try’s great industrial devel- 
opment. 


So as good managers, we 
must be willing to take the 
needs of other users of the 
forest resource into account, 
and work out accommoda- 
tions with ‘others when their 
demands overlap or. conflict 
with our own, 


My own love for the forest 
goes baek to my boyhood. 
Grqwing up in a small com- 
munity in N, B. — a forest 
province — I knew the woods 
and the animals whith live 
in them as only a country 
boy can. 


My work now keeps me in 
the city most of the year. 
But I go back near my old 
home each summer to soak 
up some of the atmosphere 
of nature which is squeezed 
out of our daily living in even 
the best-kept metropolitan 
area. 


I have always fished and 
hunted, Fishing — whether 
for trout or for salmon — is 
my favorite sport. The par- 


‘ticular fascination of luring a 


shy trout with a fly is one 
which only fellow-anglers 
can properly understand, 


I have spent much of my 
working life in the woods — 
starting as a timber cruiser 
in Chicoutimi, Que.,. in 1923. 


The game which make 
~‘¢ home in the forest—the 
moose, deer, and partridge — 
have always seemed to me 
the most interesting aspect of 
life in the woods and a heri- 
tage which must.be pre- 
served. 


As a fisherman, I know 
that the lakes on our timber 
limits can serve as pastures 
for game fish — if they are 
properly managed. 


I am aware of the impor- 
tance of the forests which we 
operate to those members of 
the genera] public who like 
to hunt and fish for recrea- 
tion, 


As long as they obey the 
rules of good forest behavior, 
they are welcome guests. 


Let me tell you about a 
few things we have don? in 
our own company in regard 
to wildlife management, 


We are advised on fish and 
game management by full- 
time wildlife biologists who 
are responsible for helping us 
draw up our policies, 


In the future, as the public 
demand for outdoor recrea- 
tion grows, their jobs will 
become more and more im- 
portant, 

, Our interest in wildlife is 
real and genuine. There is a 
great deal to learn in this 
field — and we want to learn 
all We can, and pass on to 
the general public the knowl- 
edge We gain. 

For wildlife holds a strong 
appeal for everyone. As the 
forest traveler — with our 
help — learns more about the 
animals and birds he en- 


counters in the woods, his 
interest in working with us 
to conserve Canada’s forest 
heritage will increase. 


We have worked with the 
lakes on our limits and 
learned a good deal about fish 
management. 


By removing coarse fish 
which compete with game 
fish for food and space ‘and 
then restocking with game 
fish, we can change the char- 
acter of an entire lake and 
restore good fishing condi- 
tions once again. 


We have fertilized lakes in 
order to stimulate the growth 
of fish food and boost produc- 
tion of game fish. 


In our fertilized lakes at 
Oriskany we have produced 
as much as 14 Ib, of game fish 
per acre —- as compared to 
the 2 lb, to 4 lb. which is 
typical of a Quebec lake. 


We have made this kind of 
excellent angling available to 
many hundreds of our com- 
pany’s employees through a 
number of* fish and game 
clubs which they are eligible 
to join at a nominal cost. 


Sometimes it is believed 
that logging operations in the 
woods have a bad effect on 
game. The facts do not bear 
out any such claim. 


For example, moose and 
deer feed on grasses and 
shrubs and on leaves of low- 
hanging branches of trees, If 
the forest manager plans his 
cut to include the larger, 
overmature timber, leaving 
the younger trees for a new 
timber crop and allowing 
abundant growth of grasses 
and shrubs, such game will 
flourish, 


So our two roles — as op- 
erating woods managers and 
as conservationists — are not 
conflicting ones when we are 
guided by sound and sensible 
policies. 


The greatest enemy we in 
the woods operating business 
have to face every year is 
forest fire, 

For the past 12 years an 
average of 1,450,000 acres of 
forest have been destroyed by 
fire annually in Canada, Most 
of these fires were caused by 
human carelessness. 


It will be a lifetime before 
these acres again support: a 
mature forest. 


To show how much public 
enlightenment we need in 
this field, let me cite a series 
of tests conducted by our 
company last summer on 
weekend visitors entering the 
forests through our control 
gates. 


We found — to our horror 
— that 70% of these visitors 
had no idea whatever of the 
basic rules of forest safety. 


Even after we warned 
these visitors, we found they 
carelessly started fires—they 
left campfires unattended or 
improperly extinguished, or 


Institute 
Surveys 
Foresters 


Canadian Institute of For- 
estry this year completed a 
survey of graduate foresters. 


It found: 


@ About 2,700 foresters, one 
for every 6,000 Canadians. 


@ Canada has about eight 
foresters for every 10 million 
cu. ft. of wood harvested this 
year compared with 22 for 
every 10 million in the U. S. 
This indicates that as the na- 
tion uses its wood resources 
more intensively it will need 
proportionately greater num- 
bers of foresters. 


@ About 70% of all foresters 
are in Ontario, Quebec and 
British Columbia. 


The following tables show 
the different patterns of for- 
ester employment in Canada 
and the U. S. 


Canada 
40% —forest industries 


30% — government 
(20% prov., 10% 
fed.) 


10% — institutions of learn- 
ing (mainly teaching) 


5% —in private employ 
10% — not in forestry work 


5% —not known 


The U.S. 


45% — government 
(30% fed., 15% 
state) 


30% — private employment 


15% —all phases of educa- 
tion 


10% — unclassified 
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DEPENDABLE 


they tossed burning cigar- 
ette butts into the bush. 

So the first line of attack 
in the fight to preserve our 
forest is the fight against the 
forest fire hazard, 

Conservation must be a 
prime concern of all of us in 
the forest industries, 


woo 
WHIT 
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FOR THE 
PULP AND 
PAPER 
INDUSTRY 


Penmans Dependable Felts are made from either All Wool 
or Wool and Synthetic Fibre Blends, 


Penmans P.S.F.2 chemical treatment is pure white, and 
marking bars are plainly visible, This treatment keeps the 


felt dimensionally stabilized and maintains its drainage 


properties throughout its life, 


WHEN 


> 


you need custom-built felts—wool and synthetics—treated 
and untreated—quality-controlled throughout their manu- 


facture to assure trouble-free start-up, efficient service, 


lower steam cost, and longer life on today’s high-speed 
machines— 


Address your enquiries to our Representatives, or, if you 
prefer, direct to the mill: 


New 600° Model F 
Loom recently installed 


by definition, is broader than 
the concern of any one in- 
dustry. 

As citizens of Canada, one 
of our first duties is to pro- 
tect and preserve the natural 
heritage which is ours. 

We conserve our forests, 


our soil and our water re- 


PENMANS. LIMITED 


St. Hyacinthe, Que. 


Eastern Representative: 
WALTER R. DORKEN LIMITED, 
Room 114, 5165 Sherbrooke St. 
Montreal, Que. 


Western Representative: 
FRANK C. BACON LIMITED, 
204-845 West Pender Street, 
Vancouver 1, B.C. 


Keeping Eye on Alaska 

Canada’s pulp producers be linked with a possible 
are keeping an eye on Alaska $40 million power develop- 
as a competitor, ment. 

Georgia-Pacific Alaska Co., 


+t ; - Surveys 
subsidiary of Georgia-Pacific 


now under way 


Corp., has announced a tenta- 
tive plan to build a news- 


will govern decision on the 
mill. G-P has been granted 


Qe d i 


But of course — as indi- 
cated earlier — conservation, 


sources as we make wise use 
of them. 


print pulp mill at Juneau in 
the youthful state. It would 


cutting rights if it has a mill 
in operation by 1964. 


Key material for a key industry! 


* 


% ge — 
Unifin helps the pulp and paper makers 


cre ; 


Unifin Blost Coils are avoiloble w 
or all-copper tubing 


“Copperline”, 
lished fon companies. 


The unique construction of Unifin tubing, whereby the 
fins are pressed out from the meto! of the tube wall 


Itself, res 


sure drop, long life, ond low maintenance, 


% THE ONLY INTEGRAL FINNED TUBE. Patented in Conoda ond patents pending. 


Monufactured as Wolverine Trufin® in the United States by Wolverine Tube. 


through estab- 


ts in guperior heat transfer, 


The problem of corrosion failure in high pressure blast coil installations 
been satisfo 


the use of | 


has 
justries, by 
ed aluminum tube with 


ctorily Overcome in the pulp ond paper and other in 
"Steeline” tubing 


nifin 
a nheavy-wa 


steel liner 


In addition to its ability to resist corrosion within the tube itself, “Steeline” 


errous welded joints between 


lytic corro. 


has the added advantage of permitting alf-f 


tubes cind headers in the blast coils . . . thus avoiding the electro 


sion that occurs where copper tubing meets a steel header. 


“ec ’ 
teeiine 


tubing is available either in com 
ment purg 


anlete blost coil t 


nits or in lengths 


for repl For further, information and engineering dota, 


ocer 


write to: 


Unifin lube — 


we : 
teeline 
Ste Fo 


ow oir prese 


LONDON, CANADA 
*Registered U.S. Patent Office 


Dee ee Pt Be ee eB BB ee wets tee tne Sin ttne tem 4S te te 
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RAYONIER CANADA LTD. is to build a bleached sulfate pulp mill at Woodfibre, B.C. 


‘B.C.’s' Problem 


ToMaintain Confidence 


VANCOUVER — Having 
withstood severe buffeting 
during the past few years, 
British Columbia’s forest ad- 
ministration is doing its best 
to build and maintain confi- 
dence of investors and all the 
diverse segments of the half 
billion dollar forest industry. 

The scandals and contro- 
versies that led finally to the 
conviction and imprisonment 
of'a former Minister of Lands 
and Forests are now merely 
a bitter memory. 


But the man who was ap- 
pointed to restore order from 
chaos, Gordon Sloan, the 
former chief justice who be- 
came special advisor,to the 
government on forestry, is 
dead and no successor has 
been appointed. 

Mr, Sloan’s passing created 
a@ vacuum, and while the gov- 
ernment has indicated that it 
is still looking for a successor 
many months have passed 
and no choice has been made. 

Because of his prestige and 
his experience in forestry as 
well as the legal field due to 
his participation in numerous 
investigations into the forest 
resources, Mr. Sloan’s qual- 
ifications for the position 
given ‘o him were unique. 


The selection of someone to 
earry on his duties as they 
were originally laid out will 
be difficult, if indeed it is ever 
actually made. 

Meantime the forestry de- 
partment, headed by Ray 
Williston, has been dealing 
with applications for tree 
farms —- formerly described 
as forest management li- 
cences— through public in- 


quiry, at which the minister 


serves as chairman, 

Generally . speaking, this 
procedure has been followed 
only in connection with ap- 
plications: whose processing 
had started during Mr. 
Sloan’s incumbency. 


Virtually no significant de- 
cisions have been made and 
there has been no important 
change in policy. 

The handling of these ap- 
plications has been on a sort 
of caretaker basis, the as- 
sumption being that eventu- 
ally the government will ar- 
rive at a more permanent 
means of dealing with this 
important subject. 

Mr. Sloan himself, backed 
by the recommendations of 
many public bodies and asso- 
ciations directly concerned 
with the forest industry, 
urged that an advisory board 
representing various interests 
be appointed to assist in the 
administration of what is un- 
questionably B.C.’s dominant 
natural resource. 


But the present govern- 
ment has been no more re- 
ceptive than its predecessors 
to this suggestion. 

Forests Minister Williston, 
who has shown every indica- 
tion of being an able and 
conscientious administrator, 
even though he has no tech- 
nical background, recalls that 
Mr. Sloan was eritical, in his 
1956 report, of the policy of 
awarding licences to mill 
owners who are completely 
dependent on government 
(crown) timber. 

“The theory may be sound 
insofar as maintaining stab- 
ilized production and sus- 
tained yield*are concerned,” 
says Mr. Williston, “but the 
problem of completely fair 
allocation is practically im- 
possible to administer. 

“The present need is to get 


the same desirable results by 
allowing for competitive ac- 
quisition of the cutting rights 
to timber. Such competition 
could be from the standpoint 
of purchase, utilization or 
both.” : 

In the light of this observa- 
tion, the government pro- 
poses to require that in de- 
veloped areas consideration 
will be given only to those 
applications that involve a 
coitribution of 25% or more 
of the merchantable volume 
in the proposed licence area 
in the form of timber owned 
or controlled by the applicant 
other than from timber sales. 


The need will have to be 
demonstrated that the timber 
is required for specific utiliz- 
ation plants constructed or 
planned. 

Every encouragement will 
be given to those who 
achieve complete utilization 
of the tree and, by so dojng, 
create a broader, more stab- 
ilized job-base. 

“In remote, undeveloped 
areas, such as the north coast 
and parts of the interior, 
where there is a surplus of 
allowable cut and no private 
ownership, encouragement 
will be given through the 
tree farm licence system to 
the establishment of com- 
pletely integrated industries 
designed to give maximum 
utilization,” adds Mr, Willis- 
ton. 

“Pulp or paper mills come 
within this category. Chip or 
board mills might also be 
considered.” 


The result of this policy is 
that practiéally all of the 125 
or more applications for tree 
farms that were on file at the 
time of Commissioner Sloan's 
death will be disallowed. 

From all this it is apparent 
that the government intends 
to give prior consideration to 
established, integrated indus- 
tries such as pulp and paper 
mills, that do not come with- 
in the category of “here today 
and gone tomorrow”. 

This policy may have its 
critics, especially from the 


“small, independent operators 


who deplore the trend toward 
reserving vast stretches of 
timber for the use of major 
companies, but it has eco- 
nomic logic on its side. 


Looking to the future, Mr. 
Williston has expressed the 
view that there should be 
some alternative to the tree 
farm licence designed to in- 
sure orderly planning, en- 
courage complete utilization 
and stabilize established com- 
munities. 


Consideration is being giv- 
en, according to the minister, 
to long-term timber sales 
within sustained-yield units 
which will lead to more per- 
manent, efficient operations. 

“Planned utilization of the 
tree might well become one 
of the criteria which would 
establish the bona fides of 
those permitted to apply and 
bid for such long-term sales,” 
says Mr, Williston. “Need 
would have to be demon- 
strated and the ability to per- 
form substantiated in a posi- 
tive way before consideration 
would be given to such types 
of timber sales. . 

“It might well be that cer- 
tain application areas, pres- 
ently withheld from timber 
sale consideration, would ful- 
fil such requirements. Bid- 
ding could be on the basis of 
bonus - over - upset, which 
added amount could be ap- 


> 





plied to each year’s cutting 
permit.” 


The government has also 
lost the services of the man 
who probably more than 
anyone else framed in detail 
the forest management li- 
cence system, with all its 
ramifications. 

Dr. Chauncey D. Orchard, 
who retired as deputy min- 
ister and chief forester more 
than a year ago. 

Up to now, the business of 
the forest administration has 
been to carry on with the 
tools left by people no longer 
available for consultation, 
even though Dr.‘ Orchard is 
active in the field of forestry 
as a private advisor. 


Like so many other parts 


of the over-all framework of 
forest management, future 
policy will probably continue 
to be flexible in accordance 
with changing trends in the 
industry. 

Even such farsighted indi- 
viduals as Mr. Sloan and Mr. 
Orchard, with all their 
knowledge, could not have 
foreseen the astonishing de- 
velopments in B.C.’s forest 
industry during the past 
decade. 

Nor could anyone else have 
predicted at the close of 
World War II that new pulp 
and paper mills would be 
puilt at Elk Falls, Port Al- 
berni, Harmac, Crofton, 
Prince Rupert and elsewheveé, 
and that séme $350 million 
would be spent on them and 
on modernization of existing 
plant. 


It is pretty difficult to plot 
the course of a revolution 


which is precisely what has 
overtaken the forest industry 
in Canada’s West Coast prov- 
ince, 


Generally speaking, the 
forest management or tree 
farm system in B.C. has 
worked out pretty well. 

Indeed, if it had not been 
adopted, some similar alter- 
native would have had to be 
followed. 

It was only because of the 
security the system offered 
that: most of the new pulp 
and paper mills were estab- 
lished. 

They could not have de- 
pended on the conditions pre- 
vailing previously when 
timber holders had little re- 
course, economically, except 
to liquidate their timber as 
promptly as possible, with 
little thought for the future. 

There was “nothing in it 
for them” to maintain the 
forest in perpetuity — the 
principle on which the li- 
cence system was based. 


Last year, three tree-farm 
licences started on their sec- 
ond five-year period and had 
complied with their prescrib- 
ed conditions satisfactorily. 

In other words, they were 
grouping their own timber 
with adjacent government 
timber, operating the areas 
as a whole, and on a sus- 
tained yield basis, taking care 
of thie tire, disease and insect 
hazards and acting on the 
advice of the forest service 
whenever offered. And they 
were increasing production 
and payrolls, as were the 
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holders of more 
authorized licences. 


recently 


In 1958, the cut from the 


61 sustained yield units in the 
province represented some 
400 million cu. ft. of the total 
provincial cut of a little more 
than 900 million cu. ft. 


Administration has been 
the forest industry's most 
controversial and complex 
problem until now. 

Today, the problem:is mar- 
keting and the difficulty of 
holding sales against the 
bat¢kground of ever-mouhi- 
ing costs of production, spec- 
tacularly demonstrated by 
the high wage standards paid 
throughout the B.C. industry 
and the repeated demands for 
even higher wages, with 
fringe benefits—all of which 
tend to reduce the competi- 
tive position of B.C.’s pulp 
and paper and other forest 
products in the’ markets of 
the world. 

This increasing pressure of 
competition has been largely 
responsible for many of thé 
mergers and other develop- 
ments of the recent past 
which have often been criti- 
cized by the people who are 
directly responsible for the 
conditions that made them 
necessary. 

The forest industry of B.C., 
unlike that of the U. S. and 
some other countries, is prim- 
arily an export industry, It 
industry with a high 
employment potential, cap- 
able of substantial expansion. 


But unlike many other 
major Canadian industries, it 


ly ait 
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receives no special subsidies 


or allowances or support from 
either national or provincial 
governments. 


On the contrary, the forest 
industry seems to have been 
singled out for tax burdens 
higher than those of any 
other industry in Canada. 


The Forest Industries As- 


CHEMICALS 


LUMBER 
PRODUCTS 


PAPER BAGS 


MULTIWALL SACS 


CORRUGATED 
CONTAINERS 


FROM CANADIAN FORESTS 
TO CANADIAN HOMES AND INDUSTRIES 


IN OUR MODERN WORLD, nothing meets ‘a wider range of needs in our daily 
lives than forest products. Such a multitude of things are made from trees 
and pulp today, that our nation’s wealth and welfare are in many ways de- 
pendent upon our forests, Canada’s greatest natural resource. 


Actively engaged at C-I-P in the transformation of trees into cellulose pulp, 
building products, paper and chemical products are staffs of skilled men... 
technicians, engineers, administrators. Whether they manage forests or work in 
laboratories, whether they make goods or sell them, all have one thing in com- 
mon. All are dedicated to wise use of our forests, to the protection and con- 
servation of our natural resources. This dedication over the years is symbolized 


by the quality and dependability long associated with all C-I-P products. 


Gece Lésnational PL... Company 


SUN LIFE BLDG., DOMINION SQUARE, MONTREAL 


BRANCH 
TORONTO, ONTARIO 


sociations of B.C,, in a recent 
submission to a_ standing 
committee of the House of 
Commons, pointed out that 
the forest resource is fre- 
quently looked upon as being 
in the same category as min- 
eral or petroleum resources. 


There are admittedly some 


(Continued on page 61) 











How Prices Have Changed 


PRICES IN U.S. MARKET (A) 


NEWSPRINT 
+ 


72.25 
88.50 
97.67 
100.00 


101.00 


1946 

1947 

1948 

1949 

1950 .... 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 


111.00 
+e» 121,00 
vee 126.00 
.» 126.00 
. 126.00 
130.0¢ 
ves 133.00 
. 134,00 
134.00 


Dissolving 
Pulp* 


$132.00-149.00 
157.00-164.00 
150.00-159.00 
159.00-185.00 
185.00 
185.00 
185.00 
185.00 
185.00 
185.00-188.00 
185.00-188.00 
185.00 
185.00 


Bleached Sulphite 
Domestic 


$ 94.00-115.00 
115.00-125.00 
126.00-135.00 
118.00 
122.00-135.00 
135.00-145.00 
140.00 
140.00 
140.00 
145.00 
150.00 
150.00 
155.00 
155.00 


A—All pulp prices in U. S. $ per ton of 2,000 Ib. oir dry weight. 
¢—Annual overages in $ per ton of 2,000 Ib. delivered New York. 
*__£.0.B. mill with full freight allowed to consuming plant. 


Source—Wood Pulp Statistics, 


U. S. 


Pulp Producers 


Unbleached-Sulphite 
Domestic 


$ 82.00- 95.00 
105.00-115.00 
125.00-130.00 
100.00-130.00 
107.00-117.00 
132.50-145.00 
125.00-132.50 

120.00 

120.00 

120.00 

125.00-130.00 

130.00 

135.00 

135,00 


Bleached Kraft 
Domestic 


$ 94,00-107.50 
125.00-135,00 
155,00-185.00 
118.00-147.50 
122.00-141.00 
135.00-200.00 
142.00-150.00 
142,50-150.00 
142.50-150.00 
147.00-150.00 
152.00-155.00 
157.50-160.50 
157.50-160.50 
160.00-162.50 


Association; current yeor-Paper Trade Journal. 


Unbleached Kraft 
Domestic 


$ 76.00- 95.00 
95.00-125.00 
120.00-135.00 
82.50-112.50 
€2.50- 
140,00- 
100.00- 
100.00-140.00 
100.00- 
110.00-1 20.00 
125.00-130.00 
135.00 
\ 135.00 
125.00-130.00 





Groundwood 
Domestic 


$58.00- 80.00 
75.00- 85.00 
80.00- 85.00 
60.00- 70.00 
70.00- 77.50 
85.00-110.00 
82.50-100.00 
82.50-100.00 
82.50-100.00 
75.00- 85.00 
82.50- 90.00 
82.50- 90.00 
82.50- 90.00 
82.50- 90.00/ 


120.00 
150.00 
140.00 


140.00 


lberta’s “New Industry’ 


From Our Own Correspondent 


EDMONTON, Alta. * An- 
other new industry is boom- 
jng in Alberta with high 
promise of dotting the indus- 
trial] map to a surprising de- 
gree in the next few years. 

This is the pulp and paper 
industry which already 
playing a major role, 

Three new pulp mills are 
projected, representing an es~ 
timated cost in excess of $125 
million. 

These are in addition to the 
$42 million pulp mill operat- 
ed at the town of Hinton, 180 
miles west of Edmonton, by 


is 


North Western Pulp and 
Power Ltd. 

Pulp mill experts predict 
that Alberta will have 10 
more mills within the next 
10 years 

“Alberta has half as much 


timber as both Ontario and 
Quebec which have 50 mills,” 
said Gordon McNab, a pulp 
mil] authority. 

“On that 
every reason to expect more 
mills in Alberta, which is in- 
dicated by the present proj- 
ects,” said McNab. 

Alberta jis hitting a fast 
stride in forestry operations. 


basis, we have 


Last year’s production from 
wood products reached a total 
valuation of $58 million, 


This was exclusive of a 
valuation of $26 million of 
paper products, which in 


1954 was $12.4 million. 
The production of woods 


— 


bay Se eh ap 
¢ SO. 


products formed the third 
highest manufacturing indus- 
try, exceeded only by foods 
and beverages and by petro- 
leum products while it was 


slightly ahead of iron and 
steel, 
Other factors in the in- 


creased demand for Alberta 
pulp mills is the enhanced 
popularity and new uses of 
paper and the heavier 
quirements of U. S, users. 


Alberta West Forest Prod- 
ucts Ltd., of which G, McNab 
is president, proceeding 
with plans to build a $30 mil- 
lion newsprint mill at a site 
to be finally selected in the 
region extending from Ed- 
monton to around the town of 
Fort 


re- 


is 


Saskatchewan, 15 mi, 
northeast, 
All studies of markets, 


freight rates and engineering 
aspects have been completed 
as well as financing. 


The firm now is waiting for 


a decision in regard to the 
major financing partners, 
which includes Canadian, 
U. S, and U. K, interests. 
McNab returned early in 
September from a trip to 
New York where he con- 
ferred with financial inter- 


ests on the project 


Alberta West mill will be 
supplied from a 2,500-sq. mi. 
timberéd region in the White 
Court region, 110 miles west 
of Edmonton. 


This is held ‘under a 21- 
year ‘lease agreement with 


COMMERCIAL FOREST 


15 billion board feet of saw timber 


and 


7 billion cubic feet of pulpwood 


in inventoried area. 


«> 
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the provincial government, 
approved May 21, 1958, 


There also is provision for 
a reserve of 2,500 sq, mi. to 
provide for future expansion. 

The new Swan Hills and 
Virginia Hills oilfields are 
within this pulpwood timber 
area, . 

-Another of the projected 
pulp mills is in the Rocky 
Mountain House area, in 
west-central Alberta, 

Alberta Pulp Mills Ltd., 
which is headed by J, A. R, 
Choate, a Red Deer business- 
man, plans to build a $45 mil- 
lion pulp mill, with a capa- 
city of 450 tons a day, in an 
area south of Red Deer, in the 
Rocky Mountain House re- 
gion. 

Forest surveys have been 
Completed 

This firm has a letter of 
intent from the psgvincial 
authorities and is in process 
of seeking required 
license. 

It will negotiate for 3,000 
sq. mi, of pulpwood timber 
and also seek an additional 
reserve area, 

The firm has obtained the 
necessary joint financing to 
carry out engineering, mark- 
eting and freight rate sur- 
veys. 


the 


The third company which 
is preparing to build a new 
mill is the Grande Prairie 
Pulp -Co., of which J. R. 
Bickell, of Grande Prairie, is 
president. Grande Prairie is 


DEPARTMENT of NATURAL RESOURCES - 


Province of Saskatchewan 
A. G. KUZIAK, Minister » J. W. CHURCHMAN, Deputy Minister 
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a city in the Peace River d's- 
trict. 

Cost of this proposed yorth- 
ern Alberta mill is $40 mil- 
lion. A start has been made 
on timber area surveys which 
will take about six months 
and range over about 6,000 
sq..mi, of heavily timbered 
areas. 

Two survey groups started 
operations early in Sep- 
tember, 

Aerial photography will be 
used to some extent in sur- 
veying the area which is said 
to contain some of the finest 
pulpwood on the continent. 

There are extensive belts 
of spruce, lodgepole pine and 
poplar, such as have inter- 
ested pulp mill promoters in 
other parts of Alberta. 

Pulp mill men also have 
had their eyes on the success- 
ful operations of North West- 
ern Pulp and Power Ltd, at 
Hinton, 


The plant cost $42 million 
while an additional $18 mil- 


lion was invested in wood- 
lands operations, utilities, 
road construction, fire pre- 


vention equipment. 

The plant employs a staff 
of 562 persons who have 884 
dependents. 

In addition, 600 persons are 
dependent on _ the plant 
through woodlands opera- 
tions. Afnual payroll of the 
plant is $2 million, 

North Western is owned 
jointly by St. Regis Paper Co., 
(Canada) Ltd, and North 
Canadian Oils Ltd, and is op- 
erated by St. Regis, 


The plant produces bleach- 
ed sulphate pulp and has a 


capacity of 150,000 tons a 
year, 
The value of pulp ship- 


ments from the Hinton plant 
is more than $25 million a 
year, according to a report 
prepared by the bureau of 
statistics of the Alberta de- 
partment of industries and 
labor, 


To supply the plant, North 
Western Has leased roughly 
2,000,000 acres of woodlands 
from the provincial govern- 
ment and now has an option 
to lease an additional 2,000,- 
000 acres in the event of fu- 
ture expansion, 


The plant recuires approx- 
imately 300,000. cords of 
lodgepole pine and _ white 
spruce each year for manu- 
facturing purposes, 

The company employs a 
large staff of professionally 
and technically trained for- 
esters whose function, basic- 
ally, is to assist in the 
natural reforestration of the 
lease area, 

Under its contract with the 
government, the company un- 
dertook to farm no more than 
the normal annual growth of 
wood from its lease, 

Purchases by North West- 
ern average $13 million per 
year. This includes $1,800,000 
paid to pulpwood contractors 
cutting on the company’s 
lease and $500,000 paid for 
pulpwood supplied by private 
berth holders and settlers. 

The interest in pulp mills 


is a further demonstration of 
expansion of the wood prod- 


ucts industries in Alberta, 
This is seen particularly in 
the manufacture of plywood. 
One plant, operated by 
Northern Plywoods Ltd., is 
located at Grande Prairie. 
There are two plywood 
plants at Edmonton, operat- 
ed by Western Plywoods Ltd., 
and Zeidler Plywood Corp. 


In the fiscal year ended 
March 31, 1958, the Alberta 
cut of white spruce and pine 
logs for plywood was in ex- 
cess of 8,000,000 ft. bd, meas. 
| ure. This total was increased 
in the 1958-59 year. 


> 





In the 1957-58 fiscal period, 


the lumber cut on public 
lands in Alberta was 285,165,- 
000 feet board measure, while 
the cut. under miscellaneous 
permits was more than 14,- 
000,000 feet board measure. 


Alberta has an estimated 
1,200 sawmills in operation. 
In 1957, the output of 624 
larger mills was valued at 
nearly $20 million, 

Also, there were 104 sash, 
door and planing mills which 
had a production valued at 
$22,106,000. Three wood 
preservation plants had an 
output valuéd at $8,535,000. 


A survey of Alberta's re- 
sources and economic’ possi- 
bilities, prepared for Calgary 
Power Ltd., says the annual 
cutting drain on Alberta for- 
ests, including the demands of 
the North Western pulp mill 
at Hinton, is about 130. mil- 
lion cu, ft, of timber, 


The Alberta government 
has estimated the annual 
maximum sustainable cutting 
drain on its forests at ap- 
proximately 400 million cu, 
ft. for the softwoods and 415 
million cu, ft. for the hard- 
woods—a total of 815 million 
cu, ft. 


This figure was based on 
conditions last year and as- 
sumes that the forests would 
renew themselves to the same 
composition and acreage. 


“The balance between de- 
mand for wood over future 
years-and the supply of wood 
available on a sustained yield 
basis must be investigated be- 


fore conclusions can be 
reached regarding future 
lumbering ° activity. in Al- 
berta,” said the report. 


The estimate of the present 
drain of 130 million cu, ft. a 
year is made up of 100 mil- 
lion cu. ft, used in sawmills, 
sash, door and planing mills, 
plywood and veneer mills, 
etc., and for fuel, and 30 mil- 


lion cu. ft, for the North 
Western pulp mill, 
By 1975, it is estimated 


that wood required for pulp 
and paper will increase to 120 
million cu, ft. a year and that 
for sawmills, sash, door, 
planing and plywood mills, to 
180 million cu, ft, a year, or 
a total of 300 million cu. ft. a 
year. 
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OSMOSE. In the:23 intervening years all 
other sections became subject to replace- 
ment due to rot and have been replaced 
with OSMOSE-treated wood. The original 

| section treated with OSMOSE (shown in 
the above photo) remains to this day, 
solid and free of decay. 


TRURO * TORONTO © WINNIPEG * EDMONTON + VANCOUVER 


HOW LONG IS “OSMOSE” EFFECTIVE 
in actual service conditions ? 


Although we have gathered a great deal 


| since 1936, we still adhere to our basic 
claim—-that OSMOSE makes wood last 
3 to 5 times longer. 


We are proud of our first commercial 
application. In 1936, a section of a long 
flume which conveys pulpwood in the 
Saguenay district was test-treated with 
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F. T. JENKINS, LIMITED 


CONSULTING FORESTERS 


























Consultations, reports, inventories, working plans. Com- 4 
plete aerial and ground surveys for forestry purposes. 


Forest exploration by Aerial Sketching 
é 










Specifications for, and supervision of, aerial surveys to 
meet your particular requirements. 
a 







Interpretation of aerial photographs for forest inventory, 
silviculture, or other purposes, with supplementary 
ground surveys. 

» 








Over 30 Years Forest Survey Experience 








KINGSMERE, P.Q. 
Tel.: (Ottawa) PR. 1-1765 



























































































































































































































































LABOR AND capital costs among fine paper producers are higher than the pulp and 
. paper average. 


































































































































































To date the same company has con- 
structed many additional miles of flumes, 
with all posts and lumber fully treated 
with OSMOSE. 


Many other OSMOSE jobs-bridges, dams, 
flumes, poles, roofs, ties-which were treat- 
ed more than 20 years ago, are still giving 
safe, dependable, maintenance-free service 
-proof that OSMOSE is a simple, econom- 
ical, effective field treatment for the pre- 
servation of wood. 


about OSMOSE from 
as well as field reports 


Consult our free service department. 


OSMOSE 


WOOD PRESERVING COMPANY OF CANADA LIMITED - 
1080 PRATT AVENUE, MONTREAL, P.Q. 
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U.S. Competition Hitting B.C. 


From Our Own Correspondent 


VANCOUVER — British 
Columbia’s lusty, fast-grow- 
ing pulp and paper industry, 
which last year accounted for 
sales totaling close to $200 
million, has had its troubles 
in recent years. 


Probably the most serious 
and difficult is the problem 
imposed by steadily mounting 
costs of production and a 
market over which the B.C. 
industry has no control what- 
ever. 


How to meet that problem 
is the first order of business 
in every one of the companies 
manufacturing pulp and 
paper and associated products 
in this province. 


The domestic market is 
relatively unimportant to 
B.C.’s manufacturers of pulp 
and newsprint. Newsprint 
and’ most grades of pulp are 
' sold in the U. S. 


‘ But in general these prod- 
- wets must compete with world 


= and in many 
tries the cost of produc- 
ing a ton of pulp is appre- 
ciably léss than in this area 
where demands for increased 
‘wages have become almost as 


frequent and as inevitable as 
the seasons of the year. ; 


The industry in B.C. has 
had some big natural advan- 
tages: 


@ Pienty of raw material, 


@ Ample cheap waiter and 
Wwaterpower. < 
@ Tidewater location for 
mills to insure relatively low- 
cost delivery. 

But there have also been 
serious disadvantages: 
> Long distance from major 
markets. 


> Emergence of the southern 





U. S. pine forests as a grow- 
ing competitor. 


> Rising taxation and other 
costs. 

To offset some of these 
handicaps B.C.’s pulp and 
paper companies: 


@ Established, in most cases, 
new, highly efficient mills. 


@ Achieved almost revolu- 
tionary progress in diversifi- 
cation to provide for more 
complete utilization of raw 
material. 


® May 
substantial pool of skilled— 
and highly paid — labor. 


now draw upen a 


These factors are all to the 
benefit of the industry, and 
without them the pulp and 
paper situation in B.C. would 
be in a much darker light 
than it is today. 


A more recent trend as a 
part of the over-all quest for 
a satisfactory solution of the 
industry’s economic problem 
has been amalgamation and 
reorganization, 


The most spectacular ex- 
ample: 


Proposed merger of Powell 
River Co. and MacMillan & 
Bluedel (due Sept. 28), which 
would bring together two 
giants of the industry and 
form one of the biggest cor- 
porations of its kind in the 
world. 5 


Each company’ comple- 
ments the other in such a 
way that most people familiar 
with the industry agree that 
the merger is a “natural”, 
even though there may be 
some dissent to the tendency 
towards fewer and bigger 
companies on géneral prin- 
ciples, 

There has been wide ac- 
ceptance of the proposed 
MacMillan & Bloedel, Powell 


- 





B.C. Industry 
~ Need New Sloan 


(CONTINUED FROM P. 59) 


similarities, but there are also 
basic differences, 


Mining and petroleum are 
recognized as high risk in- 
dustries, The forest industry 
is also a high risk industry. 


Timber land investments 
are usually of long-term dur- 
ation. Notwithstanding high 
costs of protecting them and 
increasing their growth, they 
suffer unpredictable losses 
from fire, insect and disease. 
For example, in B.C. last 
year two million acres of for- 
est were destroyed by fire. 


In contrast to minerals and 
petroleum, the forest repre- 
sents a renewable resource. 


Under modern sustained 
yield management, it is a 
crop similar to wheat of 
apples. 


The annual harvest is lim- 
ited to annual growth poten- 
tial. This permissible annual 
harvest; which can be main- 
tained without liquidating 
forest capital, is called the 
annual allowable cut. 


Yet, despite the importance 
of the forest resource, the 
forest industry in B.C. as 
well as.in other provinces 
feels that government has 
been laggard in promoting, 
through financial contribu- 
tions, tax concessions or ex- 
pansion of services, the 
necessary effort to reduce the 
fire hazard and the danger of 
insect and disease infestation 
and to encourage research. 


It is maintained by the 
forest associations that the 
federal forest service, with its 
long experience and compe- 
tent staff, should provide 
leadership in analyzing the 
research needs of B.C. 


It is the contention of Ian 
Mahood, forester for MacMil- 
lan & Bloedel, that a commit- 
tee of experienced foresters 
representing government, in- 
dustry and the University of 
B.C., under the chairmanship 
of a qualified layman, should 
make a comprehensive study 
of programs now in existence 
and point the way to formu- 
lation of a working plan to 
cover items of greatest urg- 
ency and be applicable for 
the next 10 years. 


Mr. Mahood’s recom- 
mendations have been sup- 
ported by the associations. 





It is significant that in the 
year ended March 1958—be- 
fore the disastrous fire season 
last year — the B.C. Forest 
Service spent $2.8 million on 
forest protection and industry 
$1.8 million, for a total of 
$4.7 million. 


But the federal govern- 
ment’s grant for this purpose 
was only $128,000, and this 
was specifically not to cover 
expenses for actual fire-fight- 
ing. In other words, Ottawa's 
contribution wag less than 
3%. 

High taxation has 
been the cause of wide- 
spread complaint in the B.C. 
forest industry. 


also 


In B.C., as in Ontario, a 
special logging tax is im- 
posed. It amounts to about 
10% income tax on that pro- 
portion of the profits that are’ 
seemed to be derived from 
exploration of the natural 
resource. 


Since then the crown se- 
cures full value in the stump- 
age and purchase prices, the 
logging tax can therefore 
only be regarded as an addi- 
tional imposition on the for- 
est industry. 


In B.C., in addition to pay- 
ing the normal corporation 
rate of 47% the forest indus- 
try also pays the logging tax 
of 10%, and after allowing 
for the corresponding reduc- 
tion in the federal tax, the 
total income tax rate is ap- 
proximately 2.5% to 5% 
higher than any other indus- 
try. 


“In the field of pulp and 
paper,” states the associa- 
tion’s brief, “our main con- 
cern is the decline of Can- 
ada’s relative position in this 
important activity. 


“It is substantial enough to 
give cause for alarm. We 
have lost over one million 
tons annual production not 
only to our chief competitor 
but also our chief market. 


“We earnestly suggest that 
it would be in the interest of 
the national economy if all 
aspects of this decline were 
examined by the government 
and the feasibility of aggres- 
sive tax incentive policies 


was fully and carefully ex- 
amined, as a method of over- 
coming some of the physical 
disadvantages that beset us.” 


River alliance on the grounds 
of logic and common sense, 
notwithstanding some minor 
protests from the C.C.F. 


Just how the deal will 
eventually be worked out re- 
mains to be seen, but the ori- 
ginal indications were that it 
would be a much more com- 
plete merger than some other 
recent amalgamations. 


No one company is “taking 
over” the other. Top execu- 
tive posts are divided evenly 
between the most important 
officers of the two companies, 


The usual objective of cur- 
tailing costs was not the only 
influence guiding the Mac- 
Millan-Powell River negotia- 
tions, 

The industry had seen dur- 
ing recent years a succession 
of U. S. companies entering 
the field and taking over con- 
trol of established operating 
groups in B.C. 


MacMillan & Bloedel and 
Powell River Co. are not only 
among the largest operators 
in the forest industry in B.C. 
but also are dominated by 
Canadian capital — M&B toa 
reported 85%, Powell River 
65%. 

While they did not say as 
much, the top management of 
each of these companies 
would have been justified in 
imagining that, according to 
precedent, one or the other 
would eventually receive 
temipting offers to become a 
part of a larger corporation 
controlled outside Canada. 


There may be good reason 
for the conjecture, therefore, 
that one of the considerations 
involved in the proposed 
merger, was the desire for 
survival as a Canadian entity. 

For all their size, Powell 
River Co. and MacMillan & 
Bloedel would Have been con- 
sidered attractive subsidiar- 
ies for larger foreign coun- 
panies. 


Together, they might prove 
just too big a morsel for 
ready digestion. 

This point was touched on 
by J. V. Clyne, chairman of 
the board, MacMillan & Bloe- 
del, and Harold S. Foley, 
chairman of the board, Pow- 
ell River Co., in a joint state- 
ment when they declared: 


“We feel the proposed am- 
algamation would improve 
the ability of the amalgamat+ 
ed company, under Canadian 
control and ownership, to 
meet increasing competitive 
pressures from_ powerful 
companies of other countries. 


“We believe this is a good 
thing for Canada, our prov- 





Ince, our employees, our 
shareholders and our custom- 
ers ... Not the least of the 
advantages . . . will be the 
strengthened financial posi- 
tion of the combined com- 
panies in relation to our large 
competitors in other coun- 
tries.” 

Even the two companies 
combined will not match, in 
gross sales, such titans as 
Crown-Zellerbach, St. Regis, 
International and a few other 
leaders, but their own figures 
are of respectable size. 

In their best recent year 
the companies reported net 
sales totaling nearly $250 
million. 


Between them they employ . 


more than 12,000 persons re- 
gularly, exclusive of mary 
more in the woods and affi- 
liated operations, 

In addition to sawmills, 
shingle mills, plywood plants, 
and so on, they operate a total 
of six pulp and paper mills, 
including the world’s largest 
single-unit newsprint mill 
(at Powell River) and the 
world’s greatest single plant 
expansion, costing $85 million 
(at Port Alberni). 

Should the merger mate- 
rialize, it will take years for 
it to be completed in a prac- 
tical sense. 


It is unquestionably the 
largest industrial amalgama- 
tion ever contemplated in this 
province. 


Each of the two companies 
is actually the result of ear- 
lier mergers. 

Only a few years ago, H. R. 
MacMillan Export Co., which 
had previously absorbed Al- 
berni Pacific Lumber Co., 
Dominion Mills, Canadian 
Robert Dollar and other com- 
panies, merged with Bloedel, 
Stewart & Welch, an’/import- 
ant lumber and pulp manu- 
facturer, to form .MacMillan 
& Bloedel. 


More _ vrecently, Powell 
River Co., which had already 
taken over several logging 
companies, acquired B.C, 
Manufacturing Co., Western 


Shook Mills and Salmon’ 


River Logging Co. 

So, in a sense, the proposed 
new amalgamation would 
represent a group that origi- 
nally comprised a score of 
companies previously inde- 
pendent. 


The corporations with head 
offices in the U. Sr which 
have entered the B.C. forest 
industry have invariably 
made a valuable contribution 
to the area’s economy and 
their investment, plus intro- 
duction of modern techniques 
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THE PAPER-MAKER! 


s 
Anyan? 








a 
Very 
Important 
Person 


in Canada’s 
Forest. Industry 


The paper-maker with his special skills makes an important contribution 
to the process which translates with efficiency the forest product to a higher 
standard of living for all Canadians, 


A billion dollars of our exports are pulp and paper manufactures, This is 
over 25% of all dollars earned by Canada in world markets. 


The 65,000 people who toil in the paper mills of Canada are twice as many 
as in non-ferrous smelting and refining . . . almost twice the number in 
the auto and truck making industries. Another 293,000 men and women 
work in the pulp and paper industries in the woods operations. 


Canada’s bountiful forests are her greatest single asset. 


The pulp and 


paper industry plans the harvesting of these forests to ensure this wealth 
in perpetuity, 


RICHMOND PULP & PAPER COMPANY OF CANADA LIMITED 


EXECUTIVE AND SALES OFFICES: 


3285 Bedford Road, 
P.O. Box 569, 
Montreal, Que. 


Apincrinineeiiensinadiboneiomytetana 
and equipment, have helped 
maintain production at a high 
level and on a competitive 
basis. . 

They are accepted as an in- 
tegral part ofthe community 
and in most cases they have 
done their best to work out 
practical plans for Canadian 
autonomy. 


One of these companies is 
Celanese Corp. of America 


which has 


millions in the B.C. pulp in- 
dustry and plans an addition- 
al. investment of some $50 
million in a bleached kraft 
pulp mill at Castlegar, in the 


Kootenay. 


the NEW Pressurized Paper Screen 
... the C-I-R BIRD CENTRISCREEN 


WOODLANDS OPERATIONS — Mobile Log Barkers — Portable Compressors — Rock Drills — Carset 


Ve 
Les 
c¢ 


— 
i 
>. 
~ 


Bits — Pneumatic Tools. 


MILL EQUIPMENT — Bird Centriscreens — Bird Cycleans — Jonsson Screens — ‘‘Weldrum” Barkers — 
Vickery Doctors and Felt Conditioners — Dirtecs'"— Haug Refiners and Kollermills — Compressors and 


Vacuum Pumps — Stock Pumps — and over 1500 air tools for building and maintenance work, 


MILL: 
Bromptonville, Que. 


ACCOUNTING OFFICE: 


P.O. Box 307, 
Sherbrooke, Que. 


NEW YORK OFFICE: 


Kruger Paper Co. Inc., 
347 Madison Avenue, 
New York 17, N.Y. 


The 


company’s original resent Celanese Corp.’s in- 

mill at Prince Rupert now terests in Canada, and its op- 

invested many?’ produces 400 tons of high erating subsidiaries are Col- 
quality pulp daily, taking umbia Cellulose Co., which is 


most of its timber from the 
first forest management li- 
cense area registered in the 
province. 

A new company, Chemeell, 
Ltd., has been formed to rep- 


responsible for the Prince 
Rupert mill as well as Celgar, 
Ltd., the new Castlegar pro- 
ject, and Canadian Chemical 
Co., which has no direct affi- 
(Continued on page 66) 


Three out of every five newspaper pages in the world 
are printed on Canadian Newsprint. The manufacture of 
pulp, paper and other cellulose products is Canada’s largest 
industry. The increasing demand from foreign and domestic 
markets, together with the continual research uncovering 
new uses for these products, continues to call for an ever 
increasing yearly output. 


Canadian Ingersoll-Rand are proud of the important 
part their equipment plays in the production demands of 
this mammoth industry. C-I-R Development Engineers are 
continually searching for improved methods to help “pro- 
ries more _at less cost.” 


A call to any of the C-I-R branch offices conveniently 
located across Canada will bring you a specialist — hacked 
by the experience of 50 years of service to your industry; 


Ingersoll-Rand 122: 


HEAD OFFICE: MONTREAL, QUE. WORKS: SHERBROOKE, QUE. 


ST. JOHN'S © MONCTON © MONTREAL © 


WINNIPEG «© 


FORONTO © KIRKLAND LAKE © SuDsURY 
CALGARY © VANCOUVER 








Canada’s Pulp and Paper Mills | 


Source: Pulp and Paper Industry, Dominion Bureou of Statistics 


COMPANY 
Anglo-Canadian Development Co. .... 


Boweter's Newfoundiand Pulp & Poper 
Mills (td, pe 


Halifax Power & Pulp Co. .. 


eteeeeee 


Mersey Paper Co. Ltd. 


Minos Basin Pulp & Paper Co. «465+ 


Bathurst Power & Paper Co. .....+. 


Fraser Companies Lid. ...-+ee0e0e0% 


Fraser Companies |id 
Irving Pulp & Paper ltd. ...... tees 


New Brunswick International Poper Co. 


Fraser Companies Lid. ..eee+- 


eeeeee 


$1. George Pulp & Paper Co. Lid. ..+. 


Anglo-Canadian Pulp & Paper Mills Ltd. 


Barrett Co, ..cewceeeseesreeeeses 
Barrett Co. Lid. aseececccrves oocve 
Bennett Lid. . 
Bishop Asphalt Popers Lid. ...eseure 


John Breokey Ltd. 
Building Products Ltd. 


Building Products lid, ..... oowe 


Conada Paper Co, ..neesececeeecee 


Canadian Glassine Co 
Canadian International Paper Co. .... 


Canadian Internationo! Paper Co. .... 


Canadian International Paper Co. .... 


Canadian International Paper Co. .... 


Canadian Johns-Manville Co. ses 
Philip Carey Co. ...-.eeeeee eeeees 
Consolidated Paper Corp. ...... 


Consolidated Paper Corp. ..... 


eeeee 


Consolidated Paper Corp. 


seeeeeeeee 


Consolidated Paper Corp. ..... 


Consolidated Paper Corp. .....-ee08 


Donnacone Paper Co. .....0.. eesee 


Donohve Brothers Lid 


E. B. Eddy Co. ........ Corceveece 


RP GE 0'da we vats o's On eee aes 


Gair Company Canada, ltd. ....... 
Gaspesia Sulphite Co. 


Gulf Pulp & Paper Co. .. 


eeeeeeeees 


Howord Smith Poper Mills .cesscece 


Jonquiere Pulp Co, .csscesscecncce 


International Fibreboard Lid. ...6..5+ 


Lake Megantic Pulp Co... ..scscecee 
Lotbiniere Pulp & Paper Co. .....e0+ 


James Macloren Co. Lid. 


seeeeeeer 


Masonite Company of Conada ..eces 


Megantle Manufacturing Co, 


oeeeeeee 


Milmont Fiberboards Lid. . 
Mohawk Corporation Lid. 


Noirn Falls Pulp Co. .... 
Price Bros. & Co, .. 


eee ee eee ee eeeee 


Price Bros. & CO; wesccecccnccssces 
Quebec North Shore Paper Co. ...... 


Richmond Pulp & Paper Co. of Canada 
Rolland Paper Co. lid. ......+.- evs 
Rolland Paper Co. lid. ..... 


St. Lawrence Corp, ....sse005 


St. Lawrence Corp. 


St. Lowrence Corp. 


St, Raymond Poper lid. ........... 
St. Raymond Paper iid. ... 


Newfoundland 
HEAD OFFICE mi 
Grand Fells Grand Falls 


Corner Brook Corner Brook 


Nova Scotia 


Sheet Harbour Sheet Horbour 


Liverpool Brooklyn 


Hantsport Hantsport 


New Brunswick 


Montreol Bothurst 
Edrwadston Edmundston 
Edmundston Newcostle 
Lancaster Lancaster Vole 
Montreal Dalhousie 
Edmundston Atholville 
Saint John St. George 
Quebec 
Quebec Quebec 
Montreal Joliette 
Montreal Loviseville 


Fort Chambly 
Portneuf Station 
Breckeyville 


Fort. Chambly 
Portneuf Station 
Breakeyville 


Montreal Pont Rouge 
Montrea Ville LaSalle 
Montreal Windsor Mills 
Quebec Quebec 
Montreo Three Rivers 
Montreal la Tuque 
Montreal Gatineau 
Montreal Temiskaming 
Toronto Asbestos 
Lennoxville Lennoxville 
Montreal Three Rivers 
Montreal Cap-de-la- 

Madeleine 
Montreal Grand'Mere 
Montreal Port Alfred 
Montreal Shawinigan Falls 
Quebec Donnacona 
Quebec Clermont 
Hull Hull 


Portneuf Station Portnevf Stotion 


Toronto Montreal 
Quebec Chandler 
Quebec Clarke City 
Montreal Beavharnois 
Quebec Jonquiere 
Montreal Gatineau 
* Lac Megantic lac Megantic 
Danville Danville 
Buckingham Buckingham & 
Masson 

Montreal Gatineau 


Lac Megantic loc Megantic 


Montreal Montreal 
Riviere-du-loup Riviere-du-Loup 
Quebec Clermont 
Quebec Kenogami 
Quebec Riverbend 
Montreal Baie Comeau 


Bromptonville Bromptonville 


Montreal Mont Rolland 
Montreo! St-Jerome 
Montreal Three Rivers 
Montreoi East Angus 
Montreal Dolbeou 
Montrea! Chute Panet 
Montreal Desbiens 


(Continued on page 64) 


PRODUCTS 
Groundwood, unbleached sulphite, news- 
print 


Groundwood, unbleached sulphite, news- 
print 


Groundwood 


Groundwood, unbleached sulphite, news- 
print 
Groundwood, 
boords 


building popers, poper- 


Groundwood, mechanicol screenings, un- 
bleached sulphite, unbleached sulphate 
pulp, chemical screenings, semi-chemical, 
poperboords 


Groundwood, mechanical screenings, 
bleochad sulphite (paper pulp), un- 
bleoched sulphite (strong), bleached sul- 
phate pulp, unbleached sulphate pulp, 
chemical screenings, building paper, 
paperboards 

Unbleached sulphate pulp 


Bleached sulphite (paper pulp) 


. 
Groundwood, mechanical screenings, un- 


bleached sulphite (news grade), chemical 
screenings, newsprint, paperboards, pa- 
per products 


Bleached sulphite (dissolving), bleached 
sulphite (paper pulp), chemicol screen- 
ings 


Groundwood 


Groundwood, mechanical screenings, un- 
bleached sulphite (strong), unbleached 
sulphite (news grade), chemical screen- 
ings, newsprint, paperboords, paper 
products 


Defibrated or exploded wood, building 
papers, paper products, paper boards 
Defibrated or exploded wood, bvyilding 
boards, paper products 

Wet machine boards, paper products 
Building papers, poper products 
Groundwood 

Groundwood, defibrated or exploded 
wood, building boards, paperboards, pa- 
per products. 

Defibrated or exploded wood, wrapping 
papers, building papers, paperboards 


bleached 


Groundwood, sulphate pulp, 
semi-bleached sulphate pulp, unbleached 
sulphate pulp, newsprint, groundwood 


printing and specialty papers, fine pa- 
pers, tissue paper other than sanitary, 
sanitary papers, special industrial pa- 
pers, wrapping papers, paper products 
Wropping papers 

Groundwood, mechanical screenings, un- 
bleached sulphife (news grade), chemical 
screenings, newsprint, paperboards, pa- 
per products 

Bleached sulphite (dissolving), bleached 
sulphate pulp, unbleached sulphate pulp, 
sanitary papers, wrapping papers, paper- 
boards, poper products. 

Groundwood, mechanical screenings, 
bleached sulphite (dissolving), bleached 
sulphite (paper pulp), unbleached sul- 
phite (news grade), chemical screenings, 
newsprint 

Bleached sulphite (dissolving), bleached 
sulphite (paper pulp), chemical screen- 
ings 

Asbestos paper 

Asbestos paper 

Groundwood, semi-bleached sulphate 
pulp, unbleached sulphate pulp, news- 
print, tissue paper other than sanitary, 
sanitary papers, wrapping papers 
Groundwood, newsprint 


Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, paperboards, paper 
products 

Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, paperboords 
Groundwood, sbblobibed saipbha (news 
grade), chemical screenings, newsprint 


Groundwood, mechanical screenings, un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, building - boards, 
poper products 

Groundwood, newsprint 


Groundwood, mechanical screenings, 
bleached sulphite (paper pulp), un- 
bleached sulphite (news grade), chemical 
screenings, newsprint, groundwood print- 
ing and specialty papers, book paper, fine 
popers, misc, fine papers, tissue paper 
other than sanifary, 
special industrial -papers,' wrapping pa- 
Pers, paper products 


Defibrated of exploded wood, tissue pa- 
per other than sanitary, sanitary papers, 
wrapping papers, building papers, paper 
products 


Paperboards, paper products 


Bleathed suiphite (poper pulp), vun- 
bleached auiphite (strong) 
Groundwood 

Book papers, fine papers, misc. fine 


Papers, tissue paper other than sanitary 


Groundwood, bleached sulphite (paper 
pulp), unbleached sulphite (news grade), 
special industrial papers, paperboards 


Groundwood, defibrated or 
wood, building boards, paper 


exploded 
products 


Groundwood, mechanical screenings 
Groundwood 


Groundwood, unbleached sulphite (news 
grode), newsprint 


Defibrated or exploded wood, building 
boards, paper products 
Groundwood, building 
products 

Wet machine boards, paper products 
Groundwood 


boords, paper 


Groundwood 
Groundwood, unbleached sulphite (news 
grade), chemical screenings, newsprint, 
peperboards 


Groundwood, unbleached sulphite (news 
grade), newsprint 


Groundwood, unbleached sulphite (news 
grade), newsprint 


Groundwood, semi-chemical, newsprint 
Book poper, fine papers 
Fine popers, book papers 


Groundwood, unbleached sulphite (news 
grade), newsprint 

Groundwood, mechanical screenings, un- 
bleached sulphate pulp, chemical screen- 
ings, sanitary popers, special industriol 
popers, wrapping papers, building pa- 
pers, paperboords, paper products 


Groundwood, unbleached sulphite 
(strong), unbleached sulphile (news 
grade), newsprint 


Groundwood, newsprint 

Unbleached sulphite (strong) , unbleached 
sulphite (news grode), chemical screen- 
Ings 


ooenndis 





sanitary: papers, 





Big Market | 





In Latin 


Latin America offers one 
of the world’s fastest expand- 
ing markets for newsprint, as 
well as other pulp and paper 
products. 

But these nations also have 
high hopes of building a 
large domestic industry. 

Big question for Canada: 
How much of expected future 
increases in demand will be 
met from larger local capaci- 
ties and how much from in- 
creased imports? 


Imports in 11 major Latin 
American nations covered by 
a U.N. report issued this year 
are rising toward a million 
tons, being 900,000 in 1957 
and 880,000 in 1958." 

Newsprint imports dropped 
from 526,000 tons in 1957 to 
501,000 last year. 

Canadian newsprint ex- 
ports to Central and South 
America last year totaled 
200,000 tons compared with 
240,000 in 1957 and 130,000 
in 1951. In the first six 
months of 1959 our exports 
were 92,000 tons. 

Our exports to Central 
America have held up, those 
to South America have tend- 
ed to recede. 

Here’s how production has 
boomed in the nine major 
producing nations in Latin 
America: 

@ Total paper: 829,000 tons 
in 1950, 1,153,000 in 1956 and 
1,491,000 in 1958. 

@ Total pulp: 275,000 tons in 
1950, 463,000 in 1956 and 
612,000 in 1958. 

> Breaking it down a little: 

> Newsprint: 52,000 tons in 
11950, 59,000 in 1956 and 118,-. 
000 in 1958. 

> Other paper and _ board: 
777,000, 1,094,000 and 1,373,- 
000, 

> Groundwood: 120,000, 133,- 
000 and 190,000. 








| BENDIX 
A 


Highways to economic progress 


Your 
schedu 


arrives 


merly lost while men waited and projects 

slackened. These—and more—can be 

expected as the Provinces continue to 

improve and increase their network of 
superhighways. 


-WESTINGHOUSE* 


number of people it serves. Equipment 


America 


> Chemical pulp: 155,000, 


330,000 and 422,000. 

The latest UN progress re- 
port says the new Mexican 
newsprint mill, Fabricas de 
Papel Tuxtepec, was inaugur- 
ated Sept. 29, 1958, with ca- 
pacity of some 35,000 tons 
yearly. Power difficulties 
have hindered output. 


Mexico is likely to undergo 
considerable pulp and paper 
growth in the immediate fu- 
ture, 


In Venezuela the 
paper mill of C. A. Venezola- 
na de Pulpa y Papel was 
started at the end of 1958. 

This mill will produce ap- 
proximately 35,000 tons of 
multiwall sack paper, corru- 
gating medium and liner- 
board from imported pulp 
and waste paper. The com- 
pany even intends building a 
bagasse (sugar-cane based) 
pulp mill for integration with 
the paper mill. 


In Chile, the first full op- 
erational year of the Bio-Bio 
newsprint mill proved that 
there is an export market for 
Chilean pinus radiata news- 
print, 


More than 20,000 tons 
were exported in 1958, mostly 
to Argentina. The expansion 
of the mill is under way, and 
a capacity of approximately 
60,000 tons per year is ex- 
pected by the end of 1959. 

The construction of the 
Laja sulphate pulp mill — 
first mill in the region pro- 
ducing pulp for export — will 
be completed during the first 
half of 1959. 

New mills are under con- 
struction in Argentina, Bra- 
zil, Cuba and Peru and their 
production will appear on the 
market in 1959, 

Cuba’s plans for producing 


kraft + 





A. D. MARGISON a ASSOCIATES LIMITED — 





newsprint from bagasse are 
most relevant for Canada. 
In 1958, newsprint produc- 


% 





: plems: 
OTA loda 


BENDIX* ELECTRIC 


IR BRAKES FUEL PUMP 


truck saves*a full day on a 
led run. One bus line doubles the 


on time, saving the hours for- 


Bendix-Eclipse of Canada, Ltd. ow. * ys 





ZENITH* 
CARBURETOR 


In road construction, as in other 
Canadian industries, Bendix-Eclipse 
products are on the job, performing 
important tasks—reliably, economically! 
For Bendix-Eclipse products are vital 
“hidden” components in off-the-road 
machinery as they are in trucks, busses, 
and automobiles. Wherever you go, such 
names as Zenith, Bendix-Westinghouse, 


WINDSOR, ONT. 
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consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEER ING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


ed in Latin America account- 
ed for approximately 20% of 
apparent consumption in the 





major countries of the re- 
gion, the corresponding figure 
for 1957 having been 14%. 


ae ~ . . \ 


down Canadian rivers during the 
logging season. 





BENDIX* HYDROVAC* 
POWER BRAKE 


STROMBERG* 
CARBURETOR 


BENDIX® 
STARTER DRIVE 


Stromberg and Hydrovac are delivering 
efficient performance under every oper- 
ating condition. Their consistent quality 
and advanced design are establishing mew 
records for minimum maintenance! 

That's why, when servicing present 
vehicles or- purchasing new ones, you 
can depend on Bendix-Eclipse products 
for trouble-free performance. 

hes. 6. 5. PAT. Ores 
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Investments 


Recovery Hit by Rate 


Investment interest in Can- 
ada’s big paper industry 
lagged a bit this summer. 
The exchange rate was as 
chilly—for paper profits—as 
tht weather wag hot. 

‘The tragedy from the 
newsprint makers’ peint-of- 
view was that just as sales 
and produetion tennage start- 
ed to swing up, the U, §.- 
Canadian exchange rate be- 
gan to swing the ether way. 

As the discount on the U, 8. 
dollar flirted with 5%, in- 
vestors got nervous. 

Paper stocks sold off sharp- 
ly in a number of sessions. 

By early September the 
Montreal paper index was 
at the year's low of about 
420, and well below the 1059 
high of 494.8. 

One year earlier, the index 
had been a little over 400, 
In perspective, this suggests 
that, despite seme worry 
about profits, stock prices re- 
main well abeye their lows 
of the recent recession. (Last 
year’s low for the Montreal 
paper index was 832.3.) 

Of ‘course the exchange 
rate does not hit products 
marketed in Canada. Thus 
fine paper and paperboard 
producers not only enjoy a 
steadily rising demand but, 
for most of their production, 
don’t have to worry about the 
exchange rate readblecking 
profits. 

But the biggest single mar- 
ket “chunk” possessed by the 
huge industry is the U. S. 
demand for newsprint. 


And, in this market, pay- 
ment is in terms of U. 8, 
dollars, 

The less the U. 8S. dollar is 
worth in terms of the Cana- 
dian, the more cream is 
skimmed off the newsprint 
producer’s profits. 

Here’s a measure of our 
dependence upon newsprint 
sales to the U, 8.; 

Value of output in the pulp 
and paper industry last year 
was something over $1,400 
million. Newsprint output 
was worth just about half 
this. 

Fxports of Canadian news- 
print to the U, 8. were worth 
almost $600 million, or more 
than 20% of all our exports 
south of the berder. 

Add our substantial ex- 
ports of pulp plug sale of a 
miseellany of other products 
for U, 8. dollars and about 
two-thirds of the industry's 
output is paid for in terms of 
U. 8. currency. 

Thus a 5% discount over 
a year's sales means Cana- 
dian producers would eollect 
almost $50 million less in 
Canadian dollars than they 
would if the two currencies 
were at par. 

This is $50 million right 
out of profits, except for 
charges in income tax. 

Of course, this isn’t exactly 
news hot off the press for our 
newsprint men. It’s an old 
story. 

What makes it so relevant 
right now is that a tough ex- 
change situation developed 
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Here’s Record ol 


Net Profit 


at a time when companies 
were showing signs of a rapid 
recovery from recession con- 
ditions, 


A year ago in FP’s feature 
issue on pulp and paper, a 
table similar to that printed 
here was compiled. Of the 
nine companies covered, all 
showed profit declines in the 
first half of 1958 compared 
with the firgt half of 1957. 
These drops ranged from 
442% in the ease of news- 
print-maker Donehue Bros, 
to 33% for big Abitibi. 


To boot, profits in 1957 had 
heen below those pt 1956, 

However the second ‘half of 
1958 showed definite signs of 
recovery in sales and profits, 


As can be seen in the year’s 
first-half figures, a number of 
companies have shown good- 
sized profit increases over 
corresponding 1968. 

Those firms’ which have 
had declines are in the min- 
ority and the drops aren't 
steep. 

As a general rule, compan- 
ies expect somewhat better 
experience in the second half 
than in the first, if only be- 
cause of the spreading buoy- 
aney of North American de- 
mand. 

However newsprint makers 
are.hardly likely to show big 
improvements in the second 
half unless the exchange rate 
changes in their favor. 

And no one is banking on 
that. Under present circum- 
stances no one would be sur- 


Earnings, 


Earnings per shore 


Woodland 
Beauty 


Canada’s tremendous for- 
est reseoeet are well illus- 
trated in the results of a 
photo competition run by 
the Woodlands Section of 
Conadion Pulp and Poper 
Association. Here's a selec- 


tion, 


prised to see a continued un- 
favorable rate, 

Assuming modest improve- 
ment in the second half, it 
looks as though the “aver- 
age” paper stock Sept. 1 cost 
about 15 or 16 times its pros- 
pective 1959 earnings. 

(Last year at this time, it 
was being said that stock 
prices averaged between 15 
and 20 times probable 1958 
profit-per-share. ) 

It’s generally predicted the 
recovery—in terms of ton- 
nage—will earry into 1960, 
Always depending on the ex- 
change rate, this could mean 
further improvement for 
paper companies. 

However, costs will tend to 
push up, partly counteracted 
by efficiencies still being dis- 
cevered, 

Not much has been said 
about the long-term. It hasn't 
changed much. 

This industry remains, in 
most eyes, a growth industry, 

It has huge quantities of 
raw material, numbers of 
good undeveloped sites, 

No other large producer— 
with the possible exception 
of that great unknown, Rus- 
sia—is in such a position. 

Eventually, it’s felt; the 
world will turn inereasingly 
to Canada to meet additional 
demand for newsprint and 
pulp. 

Meanwhile, new capacity 
being provided in many na- 
tions will keep conditions 
highly competitive indefi- 
nitely. 
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MODERN BUSINESS SPECIFIES 
CHENEAUX BOND 
for smart letterheads and office forms 


THE E. B. EDDY COMPANY 


fine and specialty papers division—milis at Hull and Ottawa, Canada. 








Allied Chemical Canada, Ltd. 


...1s responsible for the numerous products of the five long-established 
Canadian firms listed below and the products of Allied Chemical 


Corporation. Inquiries regarding their products may be made directly 
to Allied Chemical Canada, Ltd. 


The Barrett Company, Limited—asphalt shingles and sidings, roll- 
roofings, building papers, felts, pitches and asphalts, insulating board, 


tars, coatings, cements, paints, pipe line enamels, anhydrous ammonia, 
coal tar solvents, etc. 


Brunner Mond Canada, Ltd.—soda ash, calcium chloride, modified 
sodas and salt. 


National Aniline & ‘Chemical Company, Ltd.—dyes, detergents and 
organic chemicals. 


The Nichols Chemical Company, Ltd.—sulphuric acid, aluminum sul- 
phate, hydrofluoric acid, other heavy chemicals, fine chemicals, C.P. 
acids and ammonia, agricultural chemicals and refrigerants. 


Semet-Solvay Company, Ltd.—coke, 


Agricultural, Industrial and Special Chemicals—Plastics and Resins of 
Allied Chemical Corporation. 


\lied 
taailiae) 


Allied Chemical Canada, Ltd, continues the high calibre of customer 
Regd Trade Marks 


service which has long been identified with these well known products. 
% change Recent 

Ist half Tst helf Ist holf All Isthelf 1st half shere Recent price- 

1958 1958 1959 "s9/'s8 1958 1958 1959 price earnings ratio 
$ t $ $ $ $ 4 1958 1959* 
4,437,557 
592,808 
6,375,324 
1,691,000 
418,462 
2,016,484 
839,699 
2,252,031 


9,657,382 
1,546,663 
12,574,534 
5,667,000 
885,353 
4,621,859 
2,186,597 
5,012,574 


§,320,524 +20 2.19 1.00 1.22 37% 17.1 15.4 

801,250 +35 3.87% 1.48t 2.00¢ 46% 11.9 11.5 
5,967,933 —-6 2.45 1.24 1.16 38% 15.7 16.6 
3,856,000 +128 74 .22 51 21tt 28.4 20.6 

439,26! +§ 1.47 70 73 15} 10.5 10.6 
1,766,362 —12 2.67 .90 7? 28 13.9 18.2 

733,886 —13 1.72 65 56 40% 23.5 36.1 
2,915,919 +29 1.95 -88 1.13 33 16.9 14.6 
7,400,089 2,914,693 4,762,200 +63 141 . -69 4.13 35 19.3 15.5 
5,741,550 2,632,807 2,302,548 —3 1.13 51 44 17 15.0 19.3 


* 1959 price-earnings ratio is based 6n a doubling of first-half profits. 
+ Class A. tt Class A. 


Consol. Poper .......+. 
Cran. Z. Caneda 

Donohve 

Fraser Cos. 

Great lokes 

Minn. & Ont 

Powell River 

St. Lawrence 
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ALLIED GHEMIGAL CANADA, LTD. 
HEAD OFFICE: 1450: CITY COUNCILLORS STREET, MONTREAL 2, QUE, 
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Canada’s Pulp and Paper Mills — Pp t ti ° naturally-rising pressure for ye SupERIOR CHAIN WITH 
local produc these 
(CONTINUED FROM P, 62) ro ee 10niSiM wr saute Satie sheet Also |THE DISTINCTIVE WELD... 





industries flourishing. 





contributing is the increasing 
COMPANY HEAD OFFICE MILL PRODUCTS : ability of some countries to. : 
: use their own resources more 
Ste. Anne Paper Co. ........+...+5 Toronto Beaupre . cans sviphite (news 2 efficiently in papermaking. 
Sherbrooke Pulp & Paper Industries .. Sherbrooke Sherbrooke Groundwood OW ; Ca an eC] Cuba and Mexico, as ex~- 
F. F. Sovey Inc. ... 200s cccceceecee  Chemin-du-loc Chemin-du-loe Groundwood ; e amples, have worked hard 
Sterling Paper Mills Inc. .......-.--+ Montreal Kingsey Foils Poperboards and successfully to get ‘ocal 
Thorse Pulp & Paper Co. ........--+ Thurso Thurso Bleached sviphete pylp 
} 


Westminster Poper Co. .....--000+5 


New Westminster, 





Pulp and paper men are 
wriggling uncomfortably at 


ly referred to their depend- 
ence upon exports and to the 


our industry. We export more 
than 90% of our newsprint, 


There is no way to link di- 


ELECTRIC WELDED CHAIN 








a : : | 
B.C. Crabtree Mills mga eae ae sna | what they, consider a importance of the industry to more than 80% of our pulp _‘Fectly increasingly vocal pro- | PROOF - BBB - HIGH TEST- ALLOY 
m4, mise. fine papers, sonitory pe- | strengthening of protectionist the Canadian economy. and more than half our lum- _ tectionism in Canada with | ; 
papers, Pare YP as rising protection elsewhere. | 9¢?¢/ne /nswell costs no more...» 
pers, paper pregocts sentiment in Canada. For instance, during the _ ber. P . 
Po eae £007 2 «5 beet meee onan eimnarepten id saat Wane. tibet They hope that this year’s past summer, Harold Foley, “The foreign buyer is not But our newsprint men are MADE IN CANADA 
Sra bbn. o:\ -r pake? cidade - oo : preducts ie ; economic recovery will tone chairman of the board of  interestedin ourcostsortax- Sure that there is a long-run ; 
. . oiccubdeae: tities bends | down statements from high- Powell River Co., told the In- es or any of our domestic cause-and-effect relationship. 
Yamoske Mills INE. cccvvesdsceess +  &t.-Pie-de-Bagot $1.-Pie-de-Bagot roundwood, building boards tariff supporters. vestment Dealers’ Association problems. He wants. quality , Their feelings are much Wik 
; The reason is simple. With of Canada: af the going price or he wil] . like those of the wheat- 
Ontario a - “_ one of every 12Cana- buy from some other coun- farmers and the metal-pro- | yoyinyoy COLUMBUS ¢ 
out exports the industry ? : ; = d Most wish t HAIN LTB, 
; ¥ Id b a hird dians in our goods-producing try. ucers. ost wish, to en- St. Catharines, Ont. 

Abitibi Power & Paper-Co, ...0.++++ Toronto Smooth Rock Falls Bleached suiphite (paper pulp), chemical | Would be less than one-thir industries is concerned with With teri the" Courage a general atmosphere ‘ 
screenings its present size; it is constant- , a it ou t entering of trade freedom — of: let- Manufacturers of Quality Chains and 

Abitibi Pewer & Paper Co. ........« * Toronto Fort William Groundwood, unbleached sulphite (news ly faced with situations in forestry or forest products. never-ending debate on the ti th t efficient Atlachments, Hand and Electric Hoists, 

grade), newsprint 5 foreign. markets in which “The value of forest prod- rights and wrongs of protec- ee ee ee | Trolleys, Forgings & Stampings 

Abitibi Power & Paper Ce. ......565 Toronto Iroquois Falls Groundwoed, unbleached sulphite (news | 3 1 a Fo ; ee ucts currently approximates tionism, there is one import- ducers win the biggest ‘mar- 
grade), newsprint, paperboards, paper ocal producers are pressing $2,300 million annually ‘ ae Agni oa 8 : kets. ; ee 
products for protection. . a ant question to be asked: There is another part of ‘ture — with ambitious plans 

Abitibi Pewer & Paper Co. ......+++ Toronto Port Arthur Groundwood, unbleached sulphite (news 1 About one-third of Can- 4 ‘s € Pp to i itv 

; grode), newsprim The more protectionist ada’s total export earnings How great is the danger to this problem which ‘is often 0 Penns capacity. 

Abitibi Pewer & Poper Co. .....++++ Toronto Soult Ste, Marie Groundwood, unbleached sulphite (news Canada becomes the more comes from the sale of forest the pulp and paper industry overlooked. In fact, it seems that news= 
ore area ee ore’ likely are foreign govern- products from this direction? Foley puts ¢ts briefly: print capacity will remain 
groundwoed printing specialty popers . r 7 nm fl 7. A P < ‘ 7 . . 2 d . , , ¢ 

Abitib! Pewer & Poper Co. ......+++ Toronto Sturgeon Folls Defibrated or exploded wood, semi- | ogee a ~ ee “Of all manufacturing in- It certainly can be said that “Our capital costs are high- aan “pares va 
chemical, paperboards, building boords, | ‘2 DU! lighet ey er dlstries, pulp and paper the situation is by no means er. For example, in British 7 e a e 7 arring a a 

: ; ‘ Sad Products ie against Canadian products, alone stands first in employ- desperate. Most industry ex- Columbia we estimate them oe op in deman : 
— ieee tone tod ote es Sees Data eee” Suighiio’ ‘theder outs <4 including newsprint our ment, in wages paid, in new  ecutives are optimistic about to be 25% higher than in the This is not a bad thing for 

ance Pa 8, Lid, cecccccccee ; » 7 $3 be law : ” ; s pte. : 

bleached sulphite (strong), chemical _| most important single item. investment, in net value of | fhe long-run future of their _—Pacifie Northwest states, a  ¢xport sales. In the 40s and 
. ‘ screenings, book paper, fine papers Thus our industry — or output. industry. They see more major cause being tariffs de- early 50s, Canadian capacity 
Alliance Poper Mills, lid. ..... seeee  Merritton Merritton Miscellaneous fine popers, tissue poper | most of it at least — equates “The industry uses one- capital expansion, greater ex- signed to protect domestic in- was continually outrun by 
: ae OMERGEe eapubbanh. | more protection in Canada fifth of all electric power port sales — even though we dustry.” demand. Foreign buyers al- 
. ; . with more protection else- generated in Canada and pulp may supply a slowly decreas- In other words, Canadian ways faced the fact of tight 

The Beaver Wood Fibre Co. ..sseeee2 Thorold Thorold a, paperboords, poper prod- where and therefore tough- and paper production in dol- ing percentage of the world tariffs on items which go into supply. This certainly encour- 
ucts : . s . ark : . g q 

Brantford Roofing Co. ......+0++00% Brantford Thorold Building papers er selling conditions for its Jar terms is greater than that market. the industry’s capital expan-  @ged some to look for means 

1 PepePC i \ Hawkeib Bleached iuiphite [dissolvi ni | export salesmen. of the nation’s wheat crop It is true that there is a sion boost pfice-tags on these of aiding local production. 

Concdion. Intemations} ‘Paperste. <.. Mentres ee sé solely. Renal eae The result has been a host and more than twice that of | distinct trend toward more __ things. But this era is ended. 

Conadion Johns-Manville ......+.++ Port Credit North Boy Groundweod, building boards, paper | Of speeches and presentations all the nation’s metal mines. self-sufficiency in papermak- 3 Nevertheless Canadian There is no worry about 
products | to governments in which pulp “Dependence on export is ing in many nations. companies have gone ahead ability to get supplies from 

eS ee SentteryWapers | and paper men have pointed- ___ the all-important fact akout This is partly due to a — and will do so in the fu- Canada, 

Don Volley Paper Co. .cceesecssnce Toronto Toronto Groundwood printing & specialty papers, 
miscellaneous fine papers, special indus- 
trial papers, paperboards 

Dryden Paper Co. Lid. ....-eeeeeee Dryden Dryden Bleached sulphate pulp, semi-bleached 

' sulphate pulp, unbleached sulphate puip, 
+ wrapping papers, building papers, paper- 
* boards, poper products 

G. B.-Bddy Car. stds ctwes cs —- Hull Ottawa Groundwood, mechanical screenings, 
groundwood printing & specialty papers, 
book paper, fine papers, miscellaneous 

: fine papers, tissue paper other than sani- 
tory, special industrial papers, wrapping 
popers, paperboords 

Gair Company Canada ...-+++++ eee Teronte Campbellford Groundwood 

Gair Gompany Conode ...... cceber 

Dominion Mill #1 Machine} Terento Toronte Poperboards 
Gair Company Canada, Lid. .....40, 
(Teronte Boxboard Mill Div.) Torente Toronto Poperboards 

Gair Company Canada, lid. .....+.. 

(Dominion Mill #1 Machine) Toronte Toronte Paperbeards . 

Garden City Paper Mills Co. ....00% Merritton Merritton Fine papers, tissue other than sanitary, 

: wrapping papers, paper products 
Great Lakes Paper Ce, ....sseeeeee Fort William Fort William Groundwood, unbleached sulphite 
(strong), unbleached sulphite (news 
grade), chemical screenings, newsprint 

Hinde & Deuch Poper Co. of Canode . Toronto Toronto Paperboards 

Hinde & Davch Paper Co. of Canado . Toronto Trenton Paperboords 

Howard Smith Poper Mills Lid. ...... Montreal Cornwall Seda pulp, bleached sulphite (paper 
pulp), ‘unbleached *sulphite (strong), 
book paper, fine papers, miscellaneous 
fine papers, special industrial popers, 
poperboards 

Interlake Tissue Mills Co. ..0.-eee00 Toronto Merritton Groundwood, fine papers, tissue’ paper 


Kimberley-Clark Pulp & Paper Co. .... 


Terroce Bay Terrace Bay 


other thon sanitary, sanitary popers, 
wrapping papers, popér products 


Sulphate pulp, bleached 


Kimberley-Clark Corp. ef Canada Lid.. Teronte Kapuskasing Sonitary papers 

The VP ER cc edichasitedecces . . Espanola Esponola Groundwood, sulphate puip bleached, 
semi-bleathed sulphate pulp, unbleached 
sulphate pulp, chemical screenings, news- 
print, groundwood printing &° specialty 
papers, book paper, wrapping popers, 
poperboords, paper products 

Marathon Corp. of Canada .....+06+ Toronto Marathon Bleached sulphate pulp, unbleached sul- 
phate pulp 4 

Miller Brothers Co. ..... eeeececocee Trenton Glen Miller Paperboards, paper products‘ 


The Ontarie-Minnesota’ Pulp & Paper 
COs ccdencee Seva ke easccucé ° 


The Ontarie-Minnesola Pulp & Paper Fort Frances Kenora Groundwood, unbleached sulphite (news ” 
Gh cacdcconndus eewdeccccscsecs grade), newsprint 5 

Ontario Paper Ce. ..ccceeeer ences Therold Thorold Groundwood, unbleached sulphite 

: , (strong), unbleached sulphite (news 
grade), newsprint 

Provincial Paper Lid. ....-eeeseeee Toronto Port Arthur Groundwood, bleached sulphite (paper 
pulp), unbleached sulphite (strong), 
book paper, fine papers 

Provincial Paper Lid. .....eseesee05 Toronto Thorold Groundwood printing & specialty papers, 
book papers, fine papers, miscellaneous 
fine papers 

St. Lawrence Corp. Lid. ....4.es0008 Montreal Red Rock Groundwood, unbleached sulphate pulp, 

' semi-chemical, newsprint, paperboards 

Senoce Products Co. of Canada ..... Brontford Brantford Poperboards, paper products 

Spruce Falls Power & Poper Co. ..... Torente Kapuskasing Groundwood, unbleached sulphite (news 
grade), newsprint 

Strathcona Peper Ce. ....cceessees Napanee Naponee Paperboords 

Thorold Pulp Co. ....0.sseceeeeee Thorold Thorold Groundwood 


Building Products Lid. ...ccescccece 


Pibreboord Mig. Lid, cescaceescces 


Menitobe Paper Ce. ..ccccsccneeee 


Welland Pulp Products, Lid, ..sceese oe 


Fort Frances Fort Frances 






Thorold ; Thorold 


Manitoba 


Montreal Winnipeg 


Toronto Winnipeg 


Toronte Pine Falls 


Saskaichewan 


Groundwood, mechanical screenings, 
newsprint, groundwood printing & spe- 
cialty papers 


Groundwood 


Groundwood, defibrated ofr exploded 
wood, building papers, building beards, 
poper products 


Groundwoed, building boards, 
products 


paper 


Groundwood, unbleached sulphile (news 
grade), newsprint 
















































FOR DROP-TIGHT SHUT-OFF ON GASES AND LIQUIDS... 


Proirie Fibreboerd Lid. ....cseeeees Saskatoon Saskatoon Building boards 
Alberta , 
Building Products Lid. ...cesccesce Montreal Clover Bar Defibrated or exploded wood, building ROCKWELL-NORDSTROM LUBRICATED TAPERED PLUG VAL‘/ES 
papers, poperboords : . 
Huebert Co. cecsserceessecseeses Wabamun Wabamun 





North Western Pulp & Power Lid. ...,. 


Alaska Pine & Celiviose Lid. ...ceees 
Aleske Pine & Cellulose lid. . 


B. C. Forest Products ...... 
Canadian Forest Prodects Ltd. 


eee twee 


Canedion Forest Products itd. ...... 
Columbia Cellulose Co. 2.0... eens 
Crewn Zellerboch Cotiada Lid. ..,... 
, as 


é 


seater 








Calgary Hinton 


) 





Bleached sulphate pulp, unbleached sul- 
phate pulp 


British Columbia 


Port Alice 
Woodfibre 


Voncouver 
Vancouver 


Vancouver Crofton 
Vancouver Port Mellon 
Vancouver 

Prince Rupert 


Vancouver Ocean Falls 


New Westminster 


Watsor Island 


Bleached sulphite (dissolving) 

Bleached sulphite (dissolving), bleached 
sulphite (poper pulp), unbleached sul- 
phite (strong) 


Bleached sulphate pulp 


Semi-bieached sulphate pulp, unbleached 

sulphate pulp ‘ 

Defibrated or exploded wood, building 

boards, poper products 

Bleached sulphite (dissolving), bleached 
+ gulphite (paper pulp) 

Grourdwood, mechonical screenings, 

bleached sulphite (paper pulp) unbleach- 


ed sulphite (news grade), semi-bleached 


Used in thousands of trouble-free installations 
from coast to coast for nearly every service—gas, 
oil, water, slurries, corrosive and erosive fluids— 
Rockwell-Nordstrom valves have been manufactured 

‘ in Canada under license by Peacock for more than 
35 years and are warehoused across the country in a 


PEACOCK BROTHERS 





é 





wide variety of types, sizes and pressure ratings. : 
These valves provide tight shut-off, are quick and easy 
to_operate, positively will not leak or stick when 
properly lubricated and adjusted. Sizes to 34 inches 


—pressures up to 15,000 Ibs test. Ask for free 
descriptive literature. 
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Manitoba 
Output 
Betters °58 


From Our Own Correspondent 

WINNIPEG — Since begin- 
ning of 1959 production 
trends in the pulp and paper 
industry as it ig represented 
in Manitoba have shown im- 
provement over last year. 


Of the three companies 
classified as members of it 
the main one is Manitoba 
Paper Co., sufbsidiary of Abi- 
tibi Power and Paper Co. 
which turns out newsprint 
exclusively. Its rated capa- 
city is 475 tons per day. 
Under pressure it can be 
stepped up to 500, 


As result of a large expan- 
sion program in the past few 
years by the forest products 
industry throughout Canada 
and the general leveling off 
of the economy in 1957-58 
total capacity has exceeded 
demand. Plants added new 
machines and speeded up old 
ones. ” 


Manitoba Paper Co, was a 


participant in the expansion - 


program, Starting in mid- 
1955 it embarked on a $6 mil- 
lion program to increase both 
capacity and efficiency. 


The objective was 500 tons 
of newsprint per day, This 
was double the mill’s first 
production limit in 1927, 


LOOKING ACROSS THE WORLD’S largest winder on t 


Its current capacity still 
exceeds demand although the 
two have been more nearly 
equalized this year. 

For the most of 1959 the 
mill has been operating 5-2/3 
days a week compared with 
an average of five days last 
year, 

The maximum it can go is 
six days. Its management 


thinks the running schedule 


at Grea t Lakes. 


will soon be lengthened. In 
‘any case there is no sign it 
will drop below what it is 
now, 

The wood which supplies 
it, mainly spruce, with lesser 
quantities of balsam and 
jackpine comes partly from 
the company limits north and 
east of Pine Falls, partly from 
private suppliers who cut 
stands on patented land, 


A LEADER IN 
CANADA’S GROWTH 


This is a message of the-Quebec North Shore. Yesterday 
a land of fishing and hunting; today a thriving industrial entity, 


flexing young muscles for the challenge ahead. 


And all this, in the short space of just over 20 years. 


The Quebec North Shore Paper Company, a subsidjary 
of the Ontario Paper Co. Limited, has a special pride in this 
growth, centred at the modern town of Baie Comeau, 250 
miles down river from Quebec City. 


It was here — in the 1930's — that a bold pioneering 
spirit launched the North Shore on its first round of manufac- 
‘turing development. 


A modern pulp and paper mill was built, shipping facilities 
provided, hydro-electric power developed, woodlands tapped. 


A new town was carved from rock and bush. 


Since 1945, improved facilities have increased production 
of paper, pulp, groundwood, and a new power development, 
the Manicouagan Power Company, has been carried out. In 
1958, the Quebec North Shore took another major step forward 
when aluminium production began at Baie Comeau, jointly 
sponsored by Quebec North Shore Paper Company and British 
Aluminium Limited. In 1959, yet another great venture, by 
Cargill Grain Company, joins Baie Comeau scene. 


And for the future? 


We are confident that the North Shore is destined to de- 
velop further new Canadian industrial panorama. 


From pulp and paper, iron ore, aluminium ... on to 
diversified industry, mineral development, more power, roads, 
rails and better shipping. 


To tap this tremendous potential: This is the great oppor- 
tunity and challenge of the Quebec North Shore, in both of 
which the Ontario Paper Co. Limited and the Quebec North 
Shore Paper Company have shared and will continue to share. 


THE ONTARIO PAPER CO. LIMITED 


THOROLD, ONTARIO 


QUEBEC NORTH SHORE PAPER COMPANY 


MONTREAL, QUEBEC 





he Black-Clawson paper machine 


In recent years the com- 
pany has bought a consider- 
able part of its requirements, 
last year about 50%. 

The bulk of it is winter cut, 
much -of it stacked on ice 
surface of smal] tributaries 
of the Winnipeg River and 
headed to the mill during the 
spring flow. 

During the winter truck 
and rail loads arrive continu- 
ously, the logs either stock- 
piled or fed directly into the 
mill. 

At peak capacity the plant 
requires 565 cords per day. 
Of the total pulpwood cut in 
the province for the calendar 
year 1958 Manitoba Paper 
got 103,811 cords, 

In the fiscal year ending 
March 31, 1958 it got 134,483 
cords. In this latter period it 
used 149,720 cords drawing 
on its stockpiles for part of 
its requirements. 

Roughly about 60% of the 
annual cut goes to the plant, 
the remainder exported in 
about equal quantities to On- 
tario and the UV, S, 

About 85% of the news- 
print manufactured by Mani- 
toba Paper Co, goed to the 
U. S. Its rolls go as far west 
as Denver, Colorado and as 
far south as Little Rock, Ar- 
kansas. 

The biggest part goes to 
papers in the mid-western 
States, Minneapolis, St. Paul, 
Milwaukee, Chicago, 
Moines and St. Louis, Mani- 
toba and Saskatchewan 
papers take practically all the 
rest, 

Sales are handled through 
the parent company’s sales 
subsidiary, Abitibi Sales 
Limited, Toronto. 

With this kind of market 
the rate of exchange between 
Canadian and U, S, Dollars is 
of great importance to the 
company, 

Its position so heavily de- 
pendent on exports is giving 
competitors in markets of the 
world an advantage of 3% 
to 4% on every transaction. 

Perhaps more than. any 
other subsidiary of its parent 
company the Manitoba Paper 
Co, is hoping for effective 
steps to put its export busi- 
ness on a more competitive 
level, 

The annual report of Abi- 
tibi Power and Paper Co. 
noted that the average 1958 
exchange rate on conversion 


_ of U.S,. Dollars was 2.9%. At 


the present date it is higher. 

With the recent addition 
and overhaul of its Pine Falls 
mill the company has no 
present plans for future ex- 
pansion. 

Under present conditions 
its future is bright, says R, L. 
Fraser, mill manager of the 
plant. 

Mr, Fraser is hopeful the 
operating schedule will soon 
be stepped up. 

At any rate the company 
policy on its own limits and 
elsewhere encourages logging 
on a substantial yield basis 
and by protecting and devel- 
oping new. growth, operations 
of the company promise per- 
petual use of the province’s 
forest resources. 

Future expansion of the 
pulp and paper company 
largely depends on northern 
Manitoba. ” 

Partly because of predic- 
tions by the Gordon Com- 
mission that pulp and paper 
production in Canada may 
more than double in the next 
25 years, the provincial in- 
dustry and commerce depart- 
ment hopes for one new for- 
est products industry within 
the next two or three years 
and possibly two within the 
next eight to 10 years, each 
with a daily output of 400 
tons. 

Its expectations are also 


September 19, 1959 


based on the Arthur D. Little 
Inc. survey of northern in- 
dustrial potential submitted 
two years ago. 


Its report noted that the 
area north of 53 had 27.3 mil- 
lion acres of productive and 
potentially productive forest 
land located in four areas, 


THE FINANCIAL POST 65 


INVESTIGATIONS, STUDIES, EVALUATIONS 
and APPRAISALS for EXECUTIVE GUIDANCE 


Designs, Specifications and Construction Supervision 


namely: ‘ ' for: 


® The Nelson River, Lake 
Sipiwesk and Cross Lake dis- 
trict, which has large quan- 
tities of spruce- and other 
woods which can be gathered 
at low cost and for which 
electric power will soon be- 
come available from the Kel- 
sey hydro plant on the Nelson 
River. This is the territory 
in which it is expected a new 
plant may be established in 
the next two or three years. 


@® The Pas region which 
ineludes the Grand Rapids 
area. This has large quanti- 
ties of wood of less desirable 
species and more thinly 
spread than in the Nelson 
River area. The Little report 
said power at Grand Rapids 
and The Pas would probably 
lead to industrial develop- 
ment within three to seven 
years. 


® Churchill River region 
with substantial timber sup- 
plies—a less attractive de- 
velopment than the two pre- 
ceding areas, not likely to be 
undertaken in less than 10 
years, 


Canada, the U. S. and over- 
seas, 

Northern: plants have to 
overcome the obstacle of re- 
moteness and transportation, 

Transport facilities both 

@ Gods Lake region—The road and rail must be avail- 
Little report notes that its able and freight rates have to 
timber is of considerable po- >¢ fixed to make northern 


POWER PLANTS: 
HYDRAULIC STRUCTURES 
WATER SUPPLY SYSTEMS 
INDUSTRIAL DEVELOPMENTS 


AUN 
HIN 


marine freighters ever is suc- 
cessful the shipping season at 
Churchill might permit year- 
round export. 

The Manitoba government 


open the Nelson River-Lake 
Sipiwesk area. 


Quoted freight rates to 
midwest U. S. points give a 
northern plant at least a 
chance to compete in an ex- is hopeful about improving 
panding market. the freight cost _ situation 

In both eastern and weats through co-operation with 
ern Canada present tariffs the Canadian National on a 
make it impossible. northern development pro- 


tential value but its industrial on Oe ee 


use not likely unless new 
mineral discoveries lead to 
establishment of power and 
transportation facilities, 


Four broad market areas 
would be open to pulp and 
paper operations in the north, 


Western Canada, FEastern 


tive. 

Existing Canadian National 
lines give access to part of the 
forest area with commercial 
potential. 

The Gypsumville - Grand 
Rapids - Thompson highway 
to be built under the federal- 
provincial “roads - to - re- 
sources” program will help to 


Drastic freight rate adjust- 


ments will have to come if 


northern Manitoba products 
can be competitive in these 
markets. 

For overseas, shipments 
could be routed through 
Churchill for at least part of 
the year. 


If development of sub- 





gram and through competi- 
tion provided by the northern 
highway. 

On what it may be able to 
accomplish will largely de- 
pend northern Manitoha’s 
scale of industrial develop- 
ment, 

The two other companies 
which rate as units of the 

(Continued on page 66) 
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ip & W- the leaders in Steam Generation 





..«for the Canadian Pulp & Paper Industry 


The time-tested, performance-proved B & W Boiler 
designs found in the Canadian Pulp & Paper 
Industry, are good reasons why the industry 
comes to Babcock-Wilcox and Goldie-McCulloch 
Limited again and again when modernization or 
expansion of plant facilities, including chemical 
recovery processes, calls for new steam-generat- 
ing equipment. B & W Boilers are soundly engi- 
neered, built and applied to fulfill the specific 
condition of each mill; embody the very iatest 
developments and, therefore, consistently give 
the high standards of performance essential to 
low-cost steam generation. Experience that can- 
not be written into specifications or shown on 
blueprints is reflected in all B & W steam genera- 
tion installations. 


Some of the Pulp & Paper Mills 
relying on B & W Boilers 


Bathurst Power & Paper Co. Limited 
Abitibi Power and Paper Co. Limited 
St. Lawrence Corporation Limited 
The E. B. Eddy Company 
Howard Smith Paper Mills Limited 
Price Brothers & Company Limited 
Manitoba Paper Company Limited 
Dryden Paper Co. Limited 
Alaska Pine & Cellulose Limited 
Elk Falls Company Limited 
Hinde & Dauch Paper Co. of Canada Ltd. 
Powell River Company Limited 
Rolland Paper Co. Limited 
Canadian Johns-Manville Company Ltd. 
Marathon Corporation of Canada Ltd. 
Crown Zellerbach Canada, Limited 
Consolidated Paper Corporation Ltd. 
Donnacona Paper Co. Limited 

4 Spruce Falls Power & Paper Co. Limited 

d Canadian Forest Products Limited 
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liation with the forest indus- 


try except in a corporate 
sense. 

All these subsidiaries are 
staffed by Canadians, and 


Columbia Cellulose is apply- 
ing for listing its shares on 
Canadian stock exchanges to 
give additional Canadian 
identity to the company’s op- 
erations. 


Among other B.C. pulp op- 
erations representing a sub- 
stantial U. S. financial inter- 
est is Crown Zellerbach 
Canada, which is a Canadian 
affiliate of one of the world’s 
biggest — Crown Zellerbach 
Corp, of San Francisco, 


It recently completed a 
multi-million dollar expan- 
sion at Elk Falls on Vancouv- 
er Island, doubling its news- 
print capacity and adding 
kraft pulp to its output, much 
of it shipped by specially de- 
signed tanker to California 
for further processing. 


This company has created 
near the mouth of the sal- 
mon-famous Campbell River 
one of B.C.’s most diversified 
forest industry communities. 


Another such company -is 
Alaska Pine & Cellulose, the 
creation of the Koerner bro- 
thers — Leon and Walter, 
who came to B.C. shortly be- 
fore the war, developed a 
profitable lumber enterprise 
and, in partnership with Abi- 
tibi Power & Paper Co., 
bought the two pulp mills of 
the old B.C. Pulp & Paper Co. 


Abitibi eventually relin- 
quished its share, but Rayon- 
jer, Inc., the big U. S. ‘pulp 
producer, acquired control of 
the whole organization. 


APC now produces rayon 
pulp at Port Alice and is 
studying the possibilities of 
reactivating its wood-fibre 
mill as a kraft operation. 


A U.S. company which has 
recently shown interest in 
B.C, is Georgia-Pacific Corp., 
seeking participation in Wes- 
tern Plywood Co. 

While Georgia - Pacific 
manufactures pulp, it is pri- 
marily a plywood producer, 
probably 
world. 

Western Plywood Co. con- 
templated a pulp mill in the 


* Cariboo district of B.C., but 


there seems to be small pros- 
pect of early construction. 


Canadian Forest Products 
is one of the remaining major 
independents in the B.C, in- 
dustry. 


It was launched about the 
same time as Alaska Pine, 
backed by European capital, 
too. 


@rimarily a manufacturer 
of plywood, lumber and 
shingles at first, CFP is now 
an important producer of 
semi-bleached and unbleach- 
ed kraft pulp at a modernized 
mill at Port Mellon, Howe 
Sound. ‘ 


Westminster Paper Co., 
originally a family concern 
headed by J. J. Herb, has re- 
versed a trend by expanding 
eastward. 


Not long ago it purchased 
the Crabtree Mills of Howard 
Smith Paper Mills to provide 
an eastern manufacturing 
source for its product, mostly 
tissue and specialty papers. 


Sidaey Roofing & Paper 
Co., owned by the Garfield 
Weston group and affiliated 
with Quebec’s E. B: Eddy Co., 
also expanded eastward last 
year, but only a few miles — 
from Victoria to the Burnaby 
district outside Vancouver. 


However, the project in- 
volved moving plant and 
equipment across the Gulf of 
Georgia and the installation 


the largest in the . 


of many additional machines 
at a cost of some $7 million. 


Owner of the newest pulp 
mill in B.C, and one of the 
biggest factors in the forest 
industry is B.C. Forest Prod- 
ucts which, in addition to its 
fine bleached kraft operation 
at Crofton built at a cost of 
$47 million, has sawmills and 
plywood plants at several lo- 
cations in the province. 


Crofton is one of the brand 
new industria] areas created 
in B.C. by pulp manufactur- 
ing. : 


Others: Duncan Bay, where 
Elk Falls Co,’s (Crown Zel- 
lerbach Canada) is located, 
and Harmac, south of Nanai- 
mo, where MacMillan & 
Bloedel has one of its mills. 


Other pulp mill centres 
such as Powell River, Ocean 
Falls, Port Alberni have 
been on B.C.’s industrial map 
for a good many years, 


With its fine new plants 
and natural advantages in re- 
sources, B.C.’s pulp and paper 
industry looks ahead with 
confidence even though the 
immediate future is beset 
with problems, one of them 
illustrated by the strike of 
woods labor in midsummer. 


“The dynamics of the “in- 
dustry have changed in re- 
cent years,” Harold S. Foley, 
chairman of the board, Pow- 
ell River Co,, told a group of 
investment men recently. 


“Forces have arisen which 
are slowing the industry’s 
growth potential, relative to 
other areas. We must put our 
hands to the job of setting 
counter forces in action to 
maintain or increase the mo- 
mentum of growth in the 
years ahead. 


“We export more than 90% 
of our newsprint, more than 
80% of our pulp, and more 
than half of our lumber. The 
foreign buyer is not interest- 
ed in our costs or taxes or 
any of our domestic problems. 
He wants quality at the going 
price, or he will buy from 
some other country.” 

How well the industry is 
able to adjust itself to the 
new condition of higher costs 
and increasing competition 
will affect the pace of its ex- 
pansion during the next few 
years. 


Natural 
Gas Cuts 


Abitibi Costs 


Abitibi Power & Paper Co, 
is happy with its switch to 
natural gas. 

The company last year con- 
verted 11 boilers in six On- 
tario mills to fire natural gas 
supplied from Western Can- 
ada. It 
winter’s experience with the 


has now had a 


new fuel. 

Abitibi’s conclusion: 

Gas firing has resulted in 
substantial in Abi- 
tibi’s fuel bill . . .-Fuel:han- 
dling and boiler maintenance 
costs 


savings 


reduced, 
Cleanliness of the fuel has re- 


sulted in 


have been 


cleaner, brighter 


boiler rooms. 

“We feel that the substan- 
tial 
equipment has been justified, 
particularly during the initial 
start-up stages before the op- 
erators were fully trained.” 


investment in’ safety 


Speed of response in gas 
firing means excellent close 
combustion control. 


Manitoba Output Up 


(CONTINUED FROM P. 65) 


pulp and paper industry in 
Manitoba are Building Prod- 
ucts Ltd. and Fibreboard 
Manufacturing Ltd. Neither 
are embarrassed by exchange 
rates because they are not in 
the export market, 

Building Products Ltd. 
whose head Office is in Mont- 
real has plants in Winnipeg, 
Edmonton and a sales ware- 
house in Vancouver. 

It has its own paper mili in 
Winnipeg, operating on a full 
six-day week as it always has 
in the last two or three years, 
employing about 75 and pro- 
ducing a variety of products, 


These include a base felt 
for roofing products, a wood 
fibre which is laminated into 
a fibre insulation board, a 
grade of building paper, and 
a type of paper for the 
gypsum industry, this last a 


new venture this yea) 


The mill] is being enlarged 
to turn out a variety of 


papers for outside converters, ° 


Fibreboard Manufacturing, 
a smaller operation employ- 
ing about 40 and working to 
capacity, utilizes pulpwood 
for production of two types of 
boards, one an asphalt im- 
pregnated board, the other a 
standard type. 
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Atlantic Provinces | 


Look to Expansion’ 


Hise 


Canada’s east coast econo- 
my has been buoyed by 
enthusiastic growth plans in 
its already large pulp and 
paper industry. 

Throughout the recent re- 
cession there was no slacken- 
ing of expansion talk in Nova 
Scotia and New Brunswick, 


Newfoundland was a dif- 
ferent case. Recession condi- 
tions no doubt contributed to 
the decision by Crown Zeller- 
bach not to go ahead with a 
very large new proposed pulp 
and paper operation, thus 
giving the island its third big 
producer. 

In terms of current growth, 
the Nova Scotia-New Bruns- 
wick segment has probably 
been the liveliest section of 
the Canadian pulp and paper 
industry. 

Most 
projects: 


recently announced 


Nova Scotia Pulp Ltd. —~° 


backed by Stora Kopparberg 
of Sweden — is going ahead 
with a $40 million pulp mill 
on the Strait of Canso, lifting 
the industrial and trading 
hopes of a large district. 


Rothesay Paper Corp. — 
sponsored by Belgian-backed 
Sogemines Ltd. and the Sir 
Robert McAlpine interests of 
Britain — plans a large paper 
mill reportedly to cost $30 
million, It hasn’t announced 
details of this Saint John area 
project. 

Elsewhere in the Maritime 
Provinces Irving Pulp and 
Paper Co., now partly owned 
by Kimberly-Clark Corp., is 
spending $16 million to build 
an 85,000-ton-a-yr, sulphate 
pulp mill near Saint John. 


Bathurst Power and Paper 
Co. at Bathurst, N.B., has 
completed large boxboard 
expansion. Fraser Cos, at Ed- 
mundston, N.B., hopes to add 
to paperboard capacity and is 
expending paper output at 
nearby Madawaska, Me. 

The Nova Scotia Pulp 
scheme is an exciting one, an 
example of how a big mill 
mill can trigger district-wide 
growth. 


Residents hope — with 
some reason — that other in- 
dustries will cluster around 
the pulp mill, that a large all- 
year port will develop in the 
Strait. of Canso,.thus attract- 
ing further industry. 

Some of the more hopeful 
envision future development 
of a large port and metropoli- 
tan area. 


The site is on the Cape 
Breton Island side of the 
strait. 


Clearing of the 325 acres is 
being carried out, mill con- 
struction is to start in spring 
next year, 


Within 2 yr. the mill is 
scheduled to be in operation, 
employing about 1,200. Pos- 
sible future expansion would 
lift this total., The production 
goal is 350 tohs a day of high 
quality bleached pulp. 


Of the wood needs of 250,- 
000¢cords a year, 150,000 will 
be cut on company lands, the 
remainder by private opera- 
tors. 


The decision to go ahead 
with the mill has pronipted 
plans for development of a 
6,000-acre industrial tract. 
British American Oil Co, re- 
portedly has earmatked 500 
acres for an oil refinery and 
1,200 acres for possible ex- 
pansion. 


Another boost for the 
area’s hopes: The presence of 
the Canso Causeway. This 
link between the Nova Scotia 
mainland and Cape Breton 
Island, it’s said, has created 
what amounts to a_ well- 
sheltered, all- year harbor 
which should prove a magnet 
for many industries which 
serve export markets or draw 
raw materials from abroad. 


The Rothesay project, com- 
bined with the Irving expan- 
sion, could prove a similar 
dynamic factor for the Saint 
John district. 


The effect will not be so 
spectacular, since Saint John 
is already a bustling commer- 
cial area featuring consider- 
able industrial growth, in- 
cluding a new oil refinery. 


And, of course, details of 
Rothesay’s construction and 
products haven't been an- 
nounced. 


The relatively happy pic- 
ture presented by the east 
coast pulp and paper industry 
is marred a little in New- 
foundland. 


That province has two big 
newsprint mills. (Between 
them Bowaters Newfound- 


land Pulp and Paper Mills 
Ltd. and Anglo-Newfound- 
land Development Co. have a 
capacity of 550,000 tons of 
newsprint a wear — more 
than 7% of the Canadian to- 
tal and larger than the com- 
bined Nova Scotia and New 
Brunswick capacities. ) 

It badly wanted — and 
needed—a third mill to pro- 
vide more steady jobs on the 
island. 

But Crown 
turned thumbs 
long study. 


Zellerbach 
down after 


Some observers see a 
bright spot on the horizon. 


They say that within a few 
years rising world demand 
for Canadian pulp and news- 
print will lead to reconsidera- 
tion of the third mill project 
—if not by Crown Zellerbach, 
then by someone else. 

This could be, although 
Newfoundland wood costs are 
high and there is a tough 
woods labor problem seething 
under the surface. 

It’s possible that in the fu- 
ture, speculation about a 
third mill may centre on the 
substantial wood resources of 
Southern Labrador rather 
than on the south coast of 
Newfoundland island. 


Meanwhile, the two estab- 
lished Newfoundland com- 
panies, despite earlier gloomy 
predictions, recently have 
improved their operations 
and results. Anglo-New- 
foundland did a remarkable 
job of maintaining its mar- 
kets in the recent recession, 
is one of the few Canadian 


mills recently operating at 
capacity. 
Mill location on the east 


coast has many advahteges. 


Canadian production of 
market pulp and newsprint is 
based largely on foreign de- 
mand. Thus mill location near 
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And since steam went out of style a fe 


! anadian Locomotive Lompany Limited 


The Pulp Business 


——Production 
000 tons $000 value 
1,960 141,553 
3,619 112,356 
5,291 149,005 
8,473 502,584 
10,151 693,403 
10,734 706,233 
706,195 


n.a, 


Exports 


000 tons 


820 

760 
1,069 
1,846 
2,366 
2,374 
2,283 
2,219 


E—Estimated by Canadian Pulp and Paper Association, 





wood gathering 


the seacoast allows easy ac- ing 
cess to overseas markets and down. 
to the east coast of the U. S. It 


Wood is the limiting factor. 
Wood resources in these 
provinces (excluding Labra- 
dor) 
growth is not as lush as in 


are limited and forest 


many other Canadian areas. 


This puts emphasis on keep- 


continued 


seems probable to ob- 
servers 
Provinces can look forward to 


that 


of their pulp and paper prod- 
uction for some years and a 
comparatively brisk rate of 
operation in the mills, 


Preview for G3 millions 


The pressman is the first one to see your daily newspaper. 


Within minutes copies will be rushed to more than 63 


million customers in North America, a growing market. 

Newsprint consumption on this continent is double what 
it was 20 years ago. And it is estimated that in the next 
20 years today’s figure will increase by 70 percent. 


THE BOWATER CORPORATION 
Mills at: Corner Brook, Ncizjoundland; Liverpool, Nova Scotia; Calhoun, Tennessee; and Catawba, South Carolina 
A MEMBER OF THE BOWATER ORGANIZATION 


If you think our extensive 


steady 


: We opened shop in 1850 to build steam engines—and that takes room. 
Now we have 13 acres altogether: 13 acres-of shops equipped with ultra- 
modern machinery and heavy crane service with plenty of head room. 
w years back, our men have 
become apes in making things of aluminum, stainless steels and other 
+ hon-corrodible alloys . . . the alloys that have advantages for the design 
engineer eee for the production engineer. 


cilities might be ideal for one of your projects 
—on a single unit or a production line basis: : 


handy to rail 1 asis; if you're looking for a place 
dy to rail, road and real deep water; if you want engineers that know 
their stuff and workmen w 


ith craftsmanship developed father-to-son, 


See us—Just ask for “The Locomotive” in Kingston, Ontario, 





$000 value 
76,384 
39,060 
60,930 
208,556 
297,304 
304,536 
292,406 
285,449 


costs 


the Atlantic 


expansion 





re. 


WORKING IN THE woods is no life for the weak. 


—— 


ge 





In North America and around the world Bowaters is 
preparing, by continuous research and development, to real- 
ize the expanding opportunities of the future. 

In Bowater mills and factories everywhere, greater effi- 
ciency, increased output and better products are the goals 
on which our eyes are confidently fixed. 


 Bowaters = 7 


OF NORTH AMERICA LIMITED: MONTREAL 
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A GROUP OF smoke jumpers bail out of aircraft at scene of forest fire in the Lac la 
Ronge area of northern Saskatchewan. 


Forest 


Fires 


Hoping Luck Will Hold 


As early frosts transform 
the nation’s woodlands into 
a multicolored wonderland, 
forest fire fighters across the 
country are keeping their 
fingers.crossed. 

So far this year they have 
been lucky -— fire losses have 
been relatively low. 

Fire fighters are now hop- 
ing that their luck will hold 
until .winter rains come or 
the snow flies, thus ending 
another fire season. 

To the end of July, esti- 
mates place the number of 
forest fires across Canada at 
3,900 and total area burned 
at 525,000 acres, This, for- 
estry officials say, is some- 
what better than the long- 


—_—— 


Canada’s 


COMPANY 
oe Palla Ce, csc ceececsccestrece 


MacMillon & Bloede! 
MacMillan & Bloede! 


Powell River Co, 2... cece ce cweese 


Westminster Paper Co. ........6- . 


term average and well below 
the level of some of the na- 
tion’s most disastrous fire 
years. 

In 1958, for example, 5,368 
fires burned 3.1 million acres. 

How full-year results will 
stack up depends largely on 
campers, tourists, motorists 
and settlers. woddsmen say. 
Upward of 45% of all forest 
fires, they note, can be traced 
to human carelessness. 

Most serious fires this year 
have been in Labrador, New- 
foundland and the Gaspe area 
of Quebec. British Columbia, 
which last fall suffered a 
stunning blow from fires, also 
had several serious outbreaks 
this year. 


FOREST AREA at Love 


(CONTINUED FROM P. 64) 
HEAD OFFICE MILL 
Compbell River Campbell River 


Vancouver Port Alberni 


Vancouver Nonaimo . 


Vancouver Powell River 


Victoria Burnaby 


New Westminster New Westminster 


Pulp and Paper Mills 


Hardest hit has been Lab- 
rador where dozens of out- 
breaks raged through rough 
sparsely settled areas burns 
ing thousands of acres of 
potentially valuable timber. 
These fires, which were con- 
tained only after a long, bit- 
ter battle, broke out again in 
August. 


In Canada, generally this 
year, it has been a hot dry 
summer which has greatly 
aggravated the forest fire 
hazard. Forestry officials say, 
however, that the little rain 
there was often fell at op- 
portune times, wetting down 
the forests at peak danger 
periods. 

This undoubtedly has been 


» Saskatchewan, ravaged by fire. 


eee 


PRODUCTS 


Groundwood, mechanical screenings, 
semi-bleached sulphate pulp, unbleached 
sulphate pulp, newsprint 


Groundwood semi- bleached sulphate 
pulp, unbleoched sulphate pulp, news- 
print, wropping popers, paperboard: 
Bleached sulphate pulp, semi-blieached 
sulphote pulp 


Groundwoed, 
unbleached 
screening, 


mechanical 
sulphite (strong), chemical 
newsprint, building papers, 
poperboords, paper products, unbleached 
sulphite (news grede) 


screenings, 


Groundwood, wrapping papers, building 
papers, paperboards 


Groundwood, tissue poper other than 
senitery, senitery papers, wrapping pe- 
pers, peper products 


responsible in large measure 
for keeping this year’s wood- 
land toll within reasonable 
limits. 

What do forest fires cost 
the nation every year? 

Even in forestry circles, 
this is a much debated ques- 
tion. There appear to be few 
ready answers. 

The reason: Calculation of 
forest value is complex and 
there are few common yard- 
sticks by which losses result- 
ing from individual fires can 
be measured. 

About the only point of 
agreement among experts is 
that most published loss fig- 
ures—which run well into 
millions of dollars—fall short 
of the true cost by a wide 
margin. 

A forest fire, fire fighters 
note, may burn through an 
acre of scrub timber which, 
if logged, would scarcely pro- 
duce a cord of marketable 
pulpwood. On the other hand 
it may ravage virgin forest 
where pulpwood yield would 
run 65 cords per acre or 
better. 

Even prices paid by pulp 
and paper companies for tim- 
ber limits furnish few clues 
for a value assessment. They 
range anywhere from $1 to as 
much as $35 per acre. Wood 
content and location, of 
course, are determining fac- 
tors. 

Some measure of the stag- 
gering annual cost of forest 
fires can be gleaned from a 
specific example. 

Officials say that, in one 
area of Quebec, woodlands by 
conservative estimate yield 
10 cords of softwood pulp- 
wood per acre. Cut and de- 


livered to the mill, this wood: 


is worth about $21 to $25 
per cord to an independent 
contractor. 

A 100-acre fire — classed 
as relatively small — accord- 
ingly would represent a loss 
of $21,000 to $25,000 in pulp- 
wood alone. 

This does not take into 
consideration loss of hard- 
wood and young growth or 
actual cost of fighting the 
fire. 

A fire in a matter of hours 
can destroy woodlands that 
will take 85 yr, to 100 yr. 
to regenerate. 

Human carelessness is the 
forest fire fighter’s biggest 
single problem. 

In 1957, for example, smok- 
ers, campers and settlers, in 
that order accounted for 43% 
of all forest fires in the coun- 
try. | 

Though the wood-based in- 
dustries, provincial and fed- 
eral governments, fishing and 
hurting associations have 
been trying hard to educate 
the public, these efforts so far 
have not been an outstand- 
ing success. 

“We just don’t seem to be 
getting. the message across,” 
a forestry official commented 
sadly at a recent fire preven- 
tion conference. The educa- 
tional program, he conceded, 
undoubtedly has kept the 
situation from _ becoming 
worse. However, there’s room 
for a great deal of improve- 
ment. ! 

In trying to educate the 
public to. be more careful 
with cigarettes, matches and 
camp fires, forestry officials 
face a tough proposition. 

Intensive highway safety 
campaigns have made little 
dent on the annual road acci- 
dent fatality toll, they note, 
in spite of the fact that the 
drivers at whom the cam- 
paign is aimed are directly 
concerned. 

“If you can’t convince the 
public to drive carefully in 
order to save their own lives, 
how do you go about con- 
vincing them to be careful in 
the forests in order to save 
the nation’s woodlands?” one 
industry observer asks. 

So far, no one has come up 
with a sure-fire formula. 

In other phases of forest 
fire prevention and suppres- 
sion, rapid strides-have been 
made in recent years. 

Industry efforts have been 
aimed’ largely at earlier de- 
tection of fires and rapid de- 
ployment of fire fighting 
forces. 

“If a forest fire can he 
caught in the infant stage, it 
can usually be dealt with 
easily. But let it get a good 
hold on a forest area and the 
task is much more difficult,” 
an industry official explains. 

Development of new fire 
fighting equipment, training 
of fire fighting crews and con- 
struction of access roads in 
woodéd areas has been large- 
ly responsible for the success 
in holding down fire losses in 
the past few years. 

At present, intensive re- 
search is being undertaken in 
three broad fields. 

@ Techniques for “water 
bombing” of forest fires from 
aircraft are being developed 
in many parts of Canada and 
the U. S. While water bomb- 
(Continued on page 68) 
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Anglo-Newfoundland Development Company 


Limited is proud to be able to place on record 


that it . 


operates the pioneer newsprint mill in Newfoundland, which 


was Officially opened October 9th, 1909; 


has paid out more than $400,000,000 in wages, salaries and 


services in Newfoundland since the start of operations at Grand 


Falls; 


turns out an average of 800 tons of newsprint daily and operates 


around the clock for six days a week; 


holds 7,558 square miles of timber limits in the Island, acquired 


largely from private corporations and individuals at a‘total cost 


of $4,445,739; 


has built 469 miles of motor roads through the timber limits at a 


total construction cost of over $4,000,000; 


pays mill wages comparable on the average with those paid through- 
out the Canadian newsprint industry and the highest woods wages 


in Eastern Canada; 


maintains the mill town of Grand Falls (population 6,700) has a 


shipping port at Botwood, and four woods divisional headquarters, 


at Millertown, Badger, Bishop’s Falls and Terra Nova. 


ANGLO-NEWFOUNDLAND DEVELOPMENT COMPANY LIMITED 


GRAND FALLS 


NEWFOUNDLAND 


CANADA 








In tons 
1946 
1956 
1957 
T9STE seccoe 
1957 /($000 valve) 


£ — Estimated 


ereeeee 


Liners 


167,876 
330,290 
309,278 
329,580 
42,713 


Paperboard Output 


Contoiner Board 
Container 
c 
6480 
8,968 


Corrugeting 
Boerd 
90,347 
162,688 

8,403 154,949 


5,592 169,606 
972 20,414 


Source — Canadian Pulp and Paper Association and DBS. 


Folding 
Cartens 
138,370 
215,758 
214,678 
235,861 
38,726 


Paperboard Industry 
~ See Demand Rise 5% Annually 





Canada’s consistently 
healthy post-war consumer 
economy has turned the 
paperboard business into one 
of the nation’s fastest grow- 
jng manufacturing industries. 

For the future it looks as 
though demand for paper- 
board will rise at a rate of 
about 5% annually. 

The increase in the last 10 
year has been somewhat less 
than that percentage. Index 
of paperboard output rose 
from 100, in- 1949 to 144 in 
1958, roughly keeping pace 
with the index of manufac- 
turing output. 

Now, however, a period of 
accelerated growth may be 
starting. 


As demand has grown, 
Canadian producers increas- 
ingly have been able to put 
output on a more efficient 
basis. This trend will be in- 
tensified as population con- 
tinues to expand. 

In addition, per capita in- 
come may be rising to a criti- 
cal point Demand for 
paperboard products — for 
cardboard boxes, milk gar- 
tons, paper plates, beer boxes, 
a host of articles — is very 
much related to consumer in- 
come and living standards. 

After per capita income 
reaches a certain point, ad- 
ditional income stimulates a 


burst of luxury and “gim- 
mick” buying. 
That’s. why U. S. board 


consumption is around 160 Ib, 














SPECIALISTS IN 
THE DESIGN AND 
PRODUCTION 

OF PULP & PAPER 
MILL MACHINERY 
FOR EVERY 
REQUIREMENT 


or 170 lb. per capita. 
Canadian consumption ap- 
pears to be about 60% of this, 
For the moment, U. S. mar- 
kets for board seem to be 
just about saturated in terms 
of per capita demand, 


But Canada still has a long 
way to go, Its paperboard’ 
consumption should rise 
quickly so long as consumer 
income keeps marching 
ahead. 

Competition has stiffened, 
of course, Wood, plastic and 
metal packaging materials 
are after bigger *market 
shares. 

But both container grades 
of paperboard and boxboard 
grades have shown great vi- 
tality in the face of such 
competition. 

Container board shipping 
cases have tended to push 
wood out of some markets, 
And next time you're in the 
supermarket, take a look at 
the many and attractive uses 
found for folding cartons and 
set-up boxes. 

Paperboard’s adv a n- 
tages are its versatility and 
cheapness. 

The latter makes it impor- 
tant to keep prices as low as 
possible. 

Thus sales have risen more 


quickly than profits in re- 
cent years. 

And this slimming of profit 
per sales dollar has _ per- 


suaded major operators in the 
field that diversification and 


, 








HYMAC brings you more than 
50 years experience inthe | 
development of-pulp and paper 
mill equipment. 


HYMAC specialists available for 


consultation and service . . 


. write or 


phone for further information. 





HYDRAULIC MACHINERY COMPANY LIMITED 
1243 Dorion Street, Montreal 


West Coast Agent, 

Engineering and Machinery Ltd., 

1172 Davie St., Vancouver. 

Sam L. McKay, Mar. 

Hydraulic Presses, Pumps, Accumulators, Valves 
and Fittings, Pulp & Paper Mill Machinery, 
Special Machinery to specification. 


integration is their 


course. 

This year, for exampie, St. 
Lawrence Corp. acquired 
control of Hinde and Dauch 
Paper Co, of Canada from 
U. S. interests, This unites 
two of Canada’s top half- 
dozen board producers, giving 
them a wide product and fi- 
nancial base. 

Other majer producers are 
Bathurst Power and Paper 
Co., Canadian International 
Paper, Gair Co, of Canada 
(owned by Continental Can 
Co.) and Abitibi Power & 
Paper. 

Board output is in the 
hands of about 20 companies. 

The job of converting the 
board into individual prod- 
ucts is much more widely 
spread, But integration also 
is affecting this situation, 
Major board producers find 


logical 





Forest 
Fire 


Menace 


(CONTINUED FROM P. 67) 


ing cannot extinguish a blaze, 
it has been found useful in 
holding the fire in check until 
ground crews can be brought 
in. 

In Canada the float-equip- 
ped Beaver and Otter aircraft 
have been fitted with self- 
loading water tanks which 
enable pilots to “tank up” by 
simply taxiing across a lake. 
The water—120 gal. in the 
case of the Otter and 90 gal. 
in case of the Beaver—is then 
flown to the fire scene and 
dropped. 

A variant of this technique 
uses plastic-lined paper bags 
filled with water. These are 
dropped from the aircraft and 
burst, on contact with tree 
tops, spilling water over the 
trees. 

At present consideration is 
being given to equipment of 
giant ex-U. S. Navy “Mars” 
flying boats for water drop- 
ping purposes. These big air- 
craft, retired from _ service 
use, would be capable of de- 
livering 7,000 gal. of water 
to a fire in one sortie. 


One of the big problems, 
experts say, is that , water 
dropping must be done at 
very low altitudes to be ef- 
fective. To operate huge fly- 
ing boats at such low alti- 
tudes over rough ground 
would involve a tricky bit of 
airmanship, they feel. 


@ Also under extensive re- 
search is use of fire retardant 
chemicals. 


These, added to water, are 
more effective than water 
alone in fighting fires and can 
also be used as a preventa- 
tive measure in the path of a 


blaze. How and why these 
chemicals work -is not yet 
completely understood. 


The big problems current- 
ly: mixing of chemicals and 
water at the fire scene, as 
well as the high cost of the 
chemicals themselves. 


@ Weather making is also in 
the forefront of forest fire 
research. Fire fighters are 
hoping «a dependable rain 
making method may ulti- 
mately be developed. So far, 
various cloud seeding ex- 
periments have been, on the 
whole, inconclusive. 


Apart from making rain, 
fire fighters also hope some 
day to be able to prevent 
buildup of lightning storms, 
another major cause of fires. 
Considerable research is also 
being undertaken in this 
field." 


Weather research seems 
one of the most promising 
stars on the horizon. 


It may ultimately enable 
fire fighters to greatly reduce 
the annual fire toll. 


Total 
616,033 
977,949 
925,548 
988,100 
127,994 





it logical to become large 
converters. So do big food 
companies. The small inde- 


pendent converter has by no 
means disappeaied — nor 
will he — but he has been 
squeezed a little. 

Our paperboard output last 
year topped 900,000 tons 
worth $130 million or more 
— a record. 

This year wil 
reach another peak, 

For the first half, output, 
according to Canadian Pulp 
and Paper Association fig- 
ures, was almost 450,000 tons 
compared with 424,000 in 
corresponding 1958. 


probably 


ATLAS Steels Solved these 


Cutter blades on dredge’ suction head interlaced with high strength 
Atlas SPS-245 Machinery Steel bars overcame problem of rocks and 
boulders entering suction pipe and damaging pumping equipment. 





For long-life, corrosion-free service, type 302 stainless steel was 
used for outdoor service station charge plate mounting units. It 
replaced plated steel, which failed because of rust and wear after 


In the half, use in Canada 
is up from 380,000 tons last 
year to 408,000 this year. Ex- 
ports are off from 38,000 to 
33,000. 


All major types of board 
show increases for the half, 


One of the most dynamic 
factors is bleached board, It’s 
higher priced but has the ad- 
vantages of better appear- 
ance and printability, greater 
strength and reduced weight, 
These make it highly accept- 
able for milk cartons, paper 
plates, food containers of 
many kinds. 


And now they’re coating 
bleached board with plastic, 
producing an item with a 
fast-growing list of new uses. 
For instances, plastic-coated 
paper plates can be washed 
and used again. 


In spite of slimmer pfrofit 
Margins, rising demand is 
spurring steady expansion of 
board capacity. 


Bathurst and Sidney Roof- 
ing and Paper for example, 
have recently completed ex- 
pansion projects, 


Canadian Intern a- 
tional Paper has one under 
way — a $10 million plan for 
a new kraft paper and board 
machine at La Tuque. Fraser 
Cos. is talking expansion. 


Since competition remains 
stiff, it seems that capacity 
will continue to leapfrog 
ahead of demand as Canadian 
producers strain to develop 
and serve new markets, 








CREDIT CARD SERVIC 


only four years of service. 


Atlas can help you... with Tool Steels, High Speed Steels, Mining Drill Steels, 
Heat Resisting Steels, Electrical Allé6ys and 
Stainless Steels. Producing over 200 types of specialty steels, Atlas has built a fund of 
knowledge by continual close contact with all phases of Canadian industry that can help 
your metal problems. Your local Atlas representative will put this knowledge 
Where extensive investigation is required, Atlas Service 


Special Purpose Steels, 


you solve 


to work for you immediately. 


Takes Money 
To Make Money 
Out of Forests 


It takes money to make 
money in the forest products 
business. 


When it comes to putting 


up new mills, talk generally 


starts ardéund $15 million and 
goes up from there, depend- 
ing upon the size desired. 


Even in the woods a lot of 
capital is needed. 


For instance, Canadian 
Forest Products—which pro- 
duces pulp and a wide variety 
of other woods-based items 
in B, C.—uses, in one of its 
logging divisions: 


Twenty-five woods don- 
keys, 14 logging tractors, 14 
grading tractors, two logging 
cranes, 11 logging trucks, 15 
gravel trucks, nine shovels, 
two graders, 51_ service 
trucks, 11 boats, 13 speeders, 
360 log cars, one aircraft, 
two diesel-hydraulic locomo- 
tives, three diesel-electric lo- 
comotives, and 10 steam 
locomotives, 


One of the steam locomo- 
tives, weighing 165 tons in- 
cluding tender, is one of the 
largest logging locomotives 
in the world. 


Equipment is maintained 
and new equipment con- 
structed through the facilities 
of a large repair shop. 
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BRASS AND PHOSPHOR BRONZE WIRE CLOTH — DRAWN WIRE 








Wire 


FOURDRINIER WIRES AND CYLINDER COVERS 


Modern. wire-drawing plant for the produc- 
tien. of brass, phosphor bronze and other 
non-ferrous wire in fine sizes. 


THE NIAGARA WIRE WEAVING CO. LTD. 


| NIAGARA FALLS ONTARIO, CANADA 
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metal problems 





Switching to Atlas type 301 stainless for concave cap sections on 
cupboard door knobs solved 30°, reject problem caused by plating 
solution leakage in original product. 





The Atlas Crodi Tool Steel master hob (right) was used to pressure 
cast cavity dies in berryllium copper for plastic toy truck box. The 
impression, with deep reinforcement ribs left as cast, cut labour 
cost 30°, over normal machining. 


what’s your METAL PROBLEM? 


Machinery Steels, 


Metallurgy will be placed at your disposal on an obligation-free basis. 






Atlas specialty steels ore produced 


AVE 


in Welland, Ontario in electric arc 
furnaces which afford maximum qual- 
ity control of both physical and 
metallurgical properties. 


“Haat 
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If you have a metal problem call Atlas today. 


STRENGTH? 
WEAR? 
CORROSION? 
FATIGUE? 
WEIGHT? 
HEAT? 
DELIVERY? 
INFORMATION? 
EROSION? 
DESIGN? 
FABRICATION? 
METALLURGY? 


ATLAS STEELS LIMITED 


WELLAND 


ONTARIO 


Warehouses: neal Toronto, Hamilton, 
Windsor, Winnipeg, Vancouver 
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Vol. Lill 


Bark-free logs enter a chipper which reduces them to 


Member of Audit Bureau of Circulations 


thin chips %” in length at the rate of 100 units an hour 
(a unit is 200 cubic feet). Chips pass into a giant “pressure 
cooker” called a digester where an alkali solution is added 
and the chips are “cooked” under high temperature and 
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THESE ARE THE STEPS | 


pressure. This process dissolves out the lignin in the wood 
which binds the cellulose fibres together. The pulp after 





STUFF BOX 


Enormous quantities of water are used in these various 
processes, the pulp passing through the various processes 
as a soupy mixture, at times more than 99% water. The 
pulp is further refined for paper by passing it through banks 
of “Claflin” and “Jordon” refiners which separate and re- 


As the pulp passes into the “wet end” of the paper 
machine it is diluted to from 99% to 99.8% water to 
obtain the best possible matting of the fibres for paper 
strength. A device called a “slice” gives an even distribution 
of the pulp on the “fourdrinier” wire where much of the ~ 


excess water drains off leaving an even sheet of wet pulp 
which then passes through heated rolls where further drying 
takes place and then the web of wet paper goes through a 
long drying chamber at a rate of from 170 to 1700 feet 
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Publication Office: Toronto, 


being released from the digester into a “blow tank” then 
passe’ over knotters which remove knots and other un- 


JORDAN 
REFINER 
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N MAKING PAPER 


duce the fibres to improve the strength of the paper. In 
the “stuff box” the pulp is. “sized” by the addition of 
alum and starch and the mixture given a final cleaning in 
the “Bauer” cleaners which removes any remaining par- 
ticles of dirt or other foreign material by centrifugal action. 


per minute depending on the thickness. The paper machine 
produces over 5 tons per hour. At the end af the dryer 
the paper passes through a series of rollers called a calender 
stack which imparts a smooth finish to the paper. It is 


Twenty-five Cents an issue, Eight Dollars a Year 


digested splinters of wood. The largest digester unit pro- 
duces about 16 tons of air dry pulp every 4 hours. In the 
washing process “cooking liquor” is removed and subse- 
quently the chemicals recovered from it. 
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CLAFLIN REFINER 


wound on a reel and then transferred to the winder where 
it is slit and wound into the size of rolls required by the 
customers. Any scrap paper is recovered by passing it into 
the “broke” system where it is repulped and returned to the 


wet end of the machine. 





Newsprint 1960: Hunt for Sales, War on Costs 


The big postwar burst of 
capital spending to enlarge 
Canadian newsprint capacity 
has ended, after carrying 
right through the 1957-58 
recession. 


This has left the industry 
with a capacity considerably 
higher than this year’s prob- 
able output of 6.2 million 
tons or more, 


Newsprint Association of 
Canada estimates capacity of 
75 million tons, Thus it ap- 
pears the year’s average op- 
erating rate will be about 
83°. 


An expert estimates that 
average optimum operating 
rate in the industry is a few 
points under 100%—although 
mills are capable of operat- 
ing a few points above rated 
capacity; in fact ran, col- 
lectively, at 100% or more 
from 1947 to 1956 inclusive. 


The newsprint executive's 
pressing question now be- 
comes: When will important 
new capacity be justified? 


If he waits too long, com- 
petitors may jump in and 
forestall him, If he doesn’t 
wait long enough, he will 
spend millions for no imme- 
diate return, 


The first general assump- 
tion now atade is that—bar- 
ring a sensational upswing in 
demand at some future time 

+ the industry cannot look 
dieize to early above-ca- 


pacity operation. 


The. second is that owners 
of new productive facilities 
can’t count on higher prices 
for some time. 


This means that the pre- 


> 


sent price ($134 a ton deliv- 
ered New York) may prevail 
until well into the 1960s, 

More than one executive 
estimates that average oper- 
ating ratio will. be pushing 
above 90% by about 1962. 

Then, a combination of ris- 
ing costs and high capital 
costs for new capacity may 
hump prices higher, That, of 
course, is just a guess, based 
on expected markets. 

Then, also, will be the time 
that significant new capacity 
may start to appear — if not 


Canadian Newsprint Record 


Capacity 
Per Day 


Yeor 


1913 
1914 


1915 
1916 
1917 
1918 
1919 


1920 
1921 

1922 
1923 
1924 


1925 
1926 
1927 
1928 
1929 


1930 
1931 
1932 
1933 
1934 
1935 


Capacity 


837,000 
905,000 


1,016,000 
1,151,000 
1,277,000 
1,465,000 
1,638,000 


1,823,000 
2,121,000 
2,716,000 
3,262,000 
3,512,000 


3,902,000 
4,127,000 
4,142,060 
4,149,000 

.+ 4,182,000 

4 4,263,120 


in completed mills and new 
machines, at least in firmer, 
more detailed expansion 
plans. 


There is still much growth 
talk in Scandinavia and Rus- 
sia, although it has largely 
died away for the moment in 


Some planning for this de- the U_ S. 


years, demand for newsprint 
may leap. 

For instance, in the U. S.— 
the all-important market for 
Canada — consump- 


up 7% in the first seven 


months. 

Canadian output hasn't 
kept pace with this increase 
but, the longer the boom in 


velopment is already under 
way. 

Naturally many variables 
are involved, making this a 
speculation subject to fast 
change. 


The rate of expansion of 
newsprint capacity in the 
U. S., Scandinavia and Rus- 
sia will be highly relevant. 


Also important will be the 
general economic climate, not 
to mention the ability of 
newspapers — particularly 
those in the U, S, — to stand 
up against competition from 
other media. 

If newspapers can main- 
tain their competitive posi- 
tions and the business boom 
continues for a period of 


tion vaulted from 6.2 million 
tons in 1954 to 6.9 million in 
1956. The increase was 12% 
in 2 yr. 

But in the next 2 yr., as 
recession struck and news- 
papers were battered by TV 
competition, U. S. consump- 
tion eased 4%. 

Now U.S. demand once 
more is on the upturn, being 


U, S, demand continues, the 
more it is reflected in rising 
shipments from Canada. 
Only Canada has sufficient 
capacity to meet easily very 
large increases in demand. 
Ours is much the. biggest 
industry in the world, having 
almost half of world capacity, 


As such, it possesses the 


. 


tons 
Production Operating 


Capacity 
Per Day Ratio 


Per Day 
13,606 
13,627 
14,676 
15,042 
15,213 
15,219 
15,415 
15,139 
15,296 
15,120 
15,068 
15,353 
15,803 
16,601 
17,025 
17,402 
17,833 
18,5380 
19,030 


19,559 
20,115 
21,70) 
23,175 
24,162 


Production 


402,000 
470,000 


549,000 
662,000 
722,000 
770,000 
849,000 


938,000 
852,000 
1,143,244 
1,330,138 
1,417,642 


1,618,805 
2,068,208 
2,289,801 
2,611,847 
2,984,327 


2,791,406 
2,516,437 
2,186,120 
2,282,066 
2,911,355 
3,082,994 


Capacity 
4,217,860 
4,210,743 
4,534,884 
4,632,936 
4,716,030 
4,702,671 
4,763,235 
4,677,951 
4,726,464 
4,672,080 
4,640,944 
4,728,724 
4,883,127 
5,113,108 
5,226,675 
5,359,816 
5,510,397 
5,722,640 
5,919,917 
6,064,489 
6,242,514 
6,756,071 
7,238,516, 
7,520,681 


Source: Newsprint Associction of Canade. 





Production 
3,535,465 
3,997,942 
2,892,984 
3,174,544 

3,769,946 
3,770,665 
3,454,528 
3,219,004 

3,264,581 

3,591,901 

4,506,063 
4,820,164 
4,982,834 
5,176,327 
5,278,585 
5,516,279 
5,687,051 

5,721,296 
5,984,207 
6,190,647 
6,468,815 
6,396,501 
6,095,553 


largest excess of capacity 
over production, This means 
that a long, strong uptrend in 
demand must be fed increas- 
ingly from Canada as domes- 
tic and export-centred indus- 
tries elsewhere in the world 
nudge their capacities. 

Canada completely domi- 
nates the export scene, Ex- 
ports this year probably will 
hit something over 5.7 mil- 
lion tons, more than three- 
quarters of the world export 
total. 

However, the highly com- 
petitive Scandinavian indus- 
try (exports last year of more 
than a million tons) is a 
major market factor. 

The other main pressure 
on Canada in foreign markets 
is the U. S. industry, second 
largest in the world with ca- 
pacity of about 2.4 million 
tons a year. This has been 
the -world’s most dynamic 
n2wsprimt producer, having 
doubled capacity since 1953, 

At current production rates, 
the U. S. has excess capacity 
of more than 400,000 tons a 
year. 


This is an important sta- 


tons 
Production Opereting 
Per Day Ratio 
11,405 83.8 
12,938 94.9 
9,362 63.8 
10,307 68.5 
12,161 79.9 
12,203 80.2 
11,180 72.5 
10,417 68.8 
10,565 69.1 
11,624 76.9 
14,630 97.1 
15,650 101.9 
16,126 102.0 
16,806 101.2 
17,194 101.0 
17,910 102.9 
18,405 103.2 
18,576 100.0 
19,306 101.1 


19,963 102.1 
20,890 103.6 
20,614 94.7 
19,559 84.2 








tistic for Canada since 
roughly 80% of our output 
goes to the U. S. This ac- 
counts for almost three- 
quarters of U. S. consump- 
tion. 

Presently our percentage 


Here’s a Look 
At Statistics 


Here’s a statistical look at 
Canada’s $750 million (an- 
nual production) newsprint 
industry for the first seven 
months of this year: 


® Production — 3,624,908 
tons (3,555,355 last year), up 
2%. 


@ Output per working day— 
19,945 tons (19,564), up 1.9%. 


@ Operating ratio 


(85.4%). 


82.6% 


@ Shipments to all markets 
—3,584,684 tons (3,478,984), 
up 3%. 


@ Shipments to U. S.—2,- 
853,756 tons (2,787,468), up 
2.4%. 


@ Shipments to non-U. S. 
foreign markets — 463,744 
tons ' (444,608), up 4.3%. 


@ Shipments to Canadian 
consumers — 267,184 tons 
(246,908), up 8.2%. 


If this trend carries on, 
Canada this year will produce 
more than 6.2 million tons 
compared with 6.1 million 
last year, 6.4 million in 1957, 
6.5 million in 1956 and 6.2 
million in 1955. 


of the U, S. market is declin- 
ing slightly, even though 
sales tonnage is on the rise. 


Estimated Canadian capac- 
ity this year is about 280,000 
tons above 1958, 760,000 
above 1957 and 1.3 million 
above 1956. This was our 
greatest period of growth. 


New capacity completed in 
1958 included 50,000 tons by 
Zk Falls Co., 90,000 by Abi- 
tibi Power & Paper, 30,000 by 
Donohue Bros., 110,000 by 
Great Lakes Paper, 100,000 
by MacMillan & Bloedel. 


Current projects are either 
vague in details of timing and 
capacity or have been defer- 
red. 


Rothesay Paper Corp., 
backed by Sogemines Ltd. 
(Belgian capital), the McAl- 
pine (British) interests and 
possibly others, has not given 
full details of a proposal] to 
build a $35 million news- 
print mill in New Brunswick. 


There has’ been discussion 
of the possibility of a $40 
million newsprint and pulp 
operation in‘ Northern Mani- 
toba. 


But the first concern of 
Canadian mills in the next 
few years won’t be spending 
money for more capacity. 


It will be to expand sales 
while shrinking costs per ton 
to lowest possible levels. 


Research of future mar- 
kets, plus consideration of 
possible expansion details, 
will take a back seat for a 
little while. Still, “there may 
be more growth sooner than 
you think,” says one author- 
ity. 


Newsprint Breakdown 


Copacity of individvel Newsprint Mills for 1959 


Abitibi Power & Paper Co 
Beoupre, Que 
Fort William, Ont 


CE WEE ED, ccndedetersecesccccce 


Pine ‘Falls, Mon 
Port Arthur, Ont, 
Sault Sie. Marie, Ont. 


Angle-Conadion Pulp & Paper Mills Ltd 
Anglo-Newfoundiand Development Co 


Seaver Wood Fibre Co. ... 


Bowaters Mersey Poper Co. ... 


Beweoter's Newfoundiand Pulp & Paper Mills Lid 


Coneda Paper Co. . 


Canedian international Paper Co. .. .. 


Dalhousie, N.B. ... 


Gatineau, Que 


Three Rivers, Que. Pe oe ats 
Consolideted Paper Corp. .......... 


Belge Division 
leurentide Division 
Port Alfred Division 
Weyagamack Division 


Woyagamock Cope Division 


Crown Zellerbach Conode Ltd. 
Ocean Falls Division 
Ek Falls Co. lid 


Gemmmeene Paper Ce. UE ccc cece ccs ccccccveesccees 
Donohue Brothers Lid. .. cc cc cee dec ccecbecsvcees . 


The £. B. Eddy Co. 


Grew Waes Paper Co. .occcccccccccescsvevcsesces 


James Maclaren Co 
MacMillan & Bloedel Lid. 
Ontorie Paper Co 
Baie Coneou, 
Thorold, Ont 


Ontorio-Minnesota Pulp & Paper Co 


Fort Frances, Onl. ..... 
Kenoro, Ont 

Powell River Co. 

Price Bros. & Co 
Kenogomi, Que. 
Riverbend, Que. 


Richmond Pulp & Paper Co. ..... 2c cece cece renee nunenee 


St. Lewrence Corp. 
Dolbeav, Que. 
Red Rock, Ont 
Three Rivers, Que 


St. Reymond Paper Lid. 


rs rn Cee Ts. 5 cis.aib b bae'bib 8 b.0.06'6 62 010% bred 6.000 chbn0esvegeebeeye 


Source: 


Newsprint Association of Canado. 


Labor Drama 
IWA Stull Moves in Nfld. 


A labor drama of much 
signifitance to the Canadian 
pulp and paper industry — 
as well as to unions generally 
in North America — is still 
unfolding in Newfoundiand. 


This is the torrid fight be- 
tween Premier J. R. Small< 
wood’s provincial govern- 
ment and a big international 
union, International Wood- 
workers of America, with the 
latter getting wide moral 


——— 


“tories 29 Grants A 


w 


backing as well as 
nancial help from 
American unions. 


some fi- 
North 


In the middle are the two 
Newfoundland pulp and 
paper companies, Anglo- 
Newfoundland Development 
Co. (the one most immediate- 
ly involved) and Bowaters 
Newfoundland Pulp 
and Paper Mills Ltd. 


This pair is already wor- 


ried about high wood costs, 


276,597 
237,722 
34,804 
145,848 
310,488 
17,304 


930,160 
278,740 
313,544 
337,876 


851,312 


se sce 268,112 
100,246 
167,866 


120,120 
105,762 

54,595 
358,512 
125,664 
214,825 
385,308 


175,560 
209,748 


296,604 


214,676 
$07,091 
ota meese 496,496 
268,576 
227,920 
114,639 
421,279 


271,348 
7,520,681 


fears an even loftier cost level 
if IWA once again grabs con- 
trol in the Newfoundland 
woods. 

Watching carefully are in- 


‘dustry executives in Quebec 


and the Maritime Provinces. 


If IWA should succeed in 
repairing its battered New- 
foundland organization, then 
it would naturally look to ad- 
joining provinces for more 
members. 


Ambassador to the Wortd 


Canadian paper truly girds the earth. 

As the world’s largest supplier of newsprint: 
particularly, this country plays a leading 
role, to inform, to educate, to entertain, 

to spread the principles of freedom through 


the free press of the Western world. 


Other pulp products from Canadian mills are 
used in myriad ways for packaging, shipping, 


protecting many goods and products. 


Anglo newsprint, pulps and board, and Dryden 
kraft papers and boards reach users everywhere in 
the world from convenient shipping points on tide- 
water in Quebec City, and at Dryden, Ontario. 


ANGLO-CANADIAN PULP AND PAPER MILLS, LIMITED 


QUEBEC, P.Q., CANADA. 
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It’s believed, in fact, that 
IWA moved into Newfound- 
land in 1957 from its West 
Coast headquarters primarily 
because it saw the island 
province as the best foothold 
in eastern Canadian organiz- 
ing territory. 


IWA is a militant, hard- 
driving union. It hit New- 
foundland like a hurricane, 
injecting something nev’ and 
strange into island life. 


This was a union philoso- 
phy based upon life in the 
lush, highly productive B.C. 
woods — where per-man 
productivity is very high and 
where professional loggers 
make a good living from har- 
vesting the tree crop year af- 
ter year. 


IWA capitalized on the ob- 
vious resentment among 
Newfoundland woodsworkers 
against theindependent 
unions which had represented 
them in the past. It quite 
easily won certifications both 
for A.N.D. and Bowaters 
woodsworkers. 


Then followed a period of 
fruitless negotiation, with 
IWA demanding more money, 
10% reduction in the work 
week, more fringe benefits. 


A woods strike was called 
at A.N.D. 


Meanwhile it had appar- 
ently been impressed on the 
provincial government that 
the end-result of this dispute 
might be a shattering change 
in the Newfoundland econo- 
my and in the very organiza- 
tion of society in the prov- 
ince. 

Did the IWA want to con- 
centrate logging in the hands 
of a few thousand profession- 
als rather than having it 
spread around among the 15,- 
000 part-time workers now 
earning badly needed supple- 
mentary income from the 
woods? Would this mean a 
crushing unemploy- 
ment problem for the prov- 
ince? 


Probably the answer to this 
question never will be clear. 


Nevertheless it seemed lo- 
gical for the union to want to 
concentrate work into fewer 
hands. 


Observers even wondered 
whether the long-run effect 
of such a change on the com- 
panies might not be benefi- 
cial, although nothing conclu- 
sive can be said of this. 

In any event Premier 
Smallwood decided he would 
not take a chance on it hap- 
pening. 

He sponsored a new union 
to replace the IWA and se- 
cured passage in the legisla- 
ture of a law which decerti- 
fied the IWA. 


That is the background. 
What of the future? No one 
can say with confidence that 
the subject is closed. It could 
again become explosive very 
quickly and at almost any 
time. 

It’s unlikely the IWA will 
give in, In fact the union has 
maintained its Newfoundland 


organization and its activities, 


among loggers. ' 

Thus the union, with sup- 
port of the Canadian Labor 
Congress, worked against the 
Smallwood government in 
the recent general election 
and supports attempts to get 
a labor party operating on a 
permanent basis in New- 
foundland. 

And it undoubtedly aims to 
burrow from within in order 
to win control of the new 
Smallwood-backed woods 
union now representing the 
men — the Newfoundland 
Brotherhood of Woodswork- 
ers. 

Assuming that the brother- 
hood espouses the democratic 
process, how can IWA men be 
kept from winning control jf 
they can once more swing the 
majority of loggers to their 
views? 

This is a knotty and deli- 
cate subject for those who 
fear that IWA policies wili be 
disastrous for Newfoundland. 

In the long run the loggers 
will certainly choose. their 
own leaders and formulate 
their own policies. It is pos- 
sible they will choose IWA 
sympathizers and formulate 
IWA-sponsored policies. 

But there is another side to 
the matter. 

The IWA has had a rough 
experience — one it wouldn't 
like to endure twice. 

Even if it does some day 
control the loggers once 
again, it isn’t likely to be as 
ambitious and tough to deal 
with as it was the first time. 

After all, if this analysis is 
correct, the union's prime 
objective is to get and hold 
certification in Newfoundland 
as a step toward spreading its 
influence into neighboring 
provinces. 

All this, of course, is high- 
ly relevant for companies in 
Quebec and the: Maritime 


} 


> 
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Price Brothers & Company, Limited 


Founded 1816 


Price Brothers Sales Corporation 
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Provinces ‘which some day 
may themselves feel the im- 
pact of IWA organizing. 


They, like the Newfound- 
land companies, are vitaily 
concerned with keeping wood 
costs down. 


The future isn’t likely to 
hold many big price increases 
for their products, as they 
battle com petition from 
foreign producers. 


For North American labor 
and management, generally, 
this is a fascinating situation, 


Rarely has a government 
come out so specifically, vio- 
lently and completely against 
a big union whose position 
was based upon a legal certi- 
fication, 

Was thc anti-IWA legisla- 
tion justified on economic 
grounds? 


Should a big union be con- 
cerned with the secondary 
effects of its activities upon 
the economy? 

These all are questions 
which will receive lively dis- 
cussion as long as the New- 
foundland woods trouble 
stays in the news. 


CANADA 


EVERY MODERN METHOD available is used to transport timber to the mills, 


LOOK WHAT WE MAKE 
BESIDES LOCOMOTIVES! 


many different kinds of equipment and 


heavy machinery for industrial uses 


PO POTN. BARONY T OE? RONALD BD” 


1 MA abe BENT b Ci asians 


ab atcha: kash ahi beian tise Ale nared sc rtiles tebe rev bantiar aad Say tab 


Steel mill equipment... heat exchangers for petroleum and chemical industries . . . stop logs 


and booms for inland waterways... feedwater heaters for the power industry ... these are 


just a few of the many types of industrial equipment and machinery that MLW has been 


turning out for years to the complete satisfaction of a wide range of customers. Don’t think 


of us as just a leading builder of locomotives. Think of us every time you have.a need for heavy 


machinery and equipment. We have the tools, the know-how and the capacity to quote 


competitively and deliver on time. Call on us for quick, efficient service. 


MONTREAL LOCOMOTIVE WORKS 


LIMITED | 





NEWSPRINT OUTPUT may end the year 3% above 1958. 


petitive with the Seaway 
suggests a rail belief that 
newsprint traffic can be re- 
tained without their having 
to charge uneconomic rates. 

This industry wasn’t one of 
the big users of the old canal 
system. 

Average figures r 1955- 
56 show 322, tons of 
newsprint a year shipped by 
water, 33,000 tons of wood 
pulp and 485,000 tons of 
pulpwood. 

Thus present thinking and 
market patterns indicate no 
Seaway boom for this indus- 
try, with the distinct possi- 
bility of long-run benefit. 

For certain east coast. com- 
panies, ice-free harbors are 
much more important than 
the Seaway 

Quebec North Shore Paper 
has developed winter ship- 
ments ‘from Baie Comeau, 
Que.; New Brunswick Inter- 
national Paper from Dalhou- 
sie, N.B.; Bowater’s New- 
foundland Pulp and Paper 
Mills from Corner Brook, 
Nfld. 

The ability to ship year- 
’round minimizes rail costs 
and inventory problems. 

With Canada’s current high 
general interest in winter 
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INDUSTRIAL CATERING -— CANADA- WIDE 


We provide a Complete Service, and are fully equipped to 
service any size of Employee-Feeding project, for: 

CONSTRUCTION CAMPS MINES * LUMBER CAMPS 
CANTEENS e RAILWAY MAINTENANCE e@ SUMMER CAMPS 


OlL CAMPS e@ ARMY CAMPS 
INDUSTRIAL CAFETERIAS and DINING ROOMS 


We. Invite Your Enquiries 


ea. CANADA CATERING COMPANY LIMITED 


for Anglo-Newfoundland.De- 
velopment Co, 

In the longer view, there is 
the exciting possibility that 
the St. Lawrence may be kept 
open all year as far up-river 
as Montreal — or even that 
the Seaway may become an 
all-year route. 

These things appear to be 
physically possible. It’s a 
matter of whether — and 
when — they can be under- 


EDMONTON, ALTA. 
10918 88th Avenve 648 SPADINA AVENUE — TORONTO 4 


to the 
in the region from St. this area recently when, it 
north and east. Most was announced an earlier 
of the Canadian industry is 14% freight rate boost on 
Ontario, Quebec and the 
Atlantic Provinces—a region into Northeastern U. S. was 
xt door to the’ big to be cut back to 9%. Esti- 


“CATERERS TO ([NDUSTRY” 
MONTREAL, P.Q. 
1396 St. Catherine St. W. 


Canadian newsprint 
main export item — 


mills. These continue to ex- 
pand rapidly. 
Northeastern There was good news in 


where most paperboard and 
fine papers are sold—freight 
rates are often a decisive fac- 
tor, It’s the old story of a 
widely spread market where 
distances are great and 
freight rates high. 

For example, fine paper 
prices r@se at the beginning 


Canadian newsprint going 


Meanwhile 
mand can be served from the 
many Quebec, Atlantic Prov- 


mates indicate a possible sav- 
ing of around $3 million 
yearly, less income tax, re- 
sulting from the reduction. 


of this year, but the increase 
was more than eaten up by 
higher freight rates. 

The only remedies for this 


navigation, it seems these 
companies will continue to 
improve their winter ship- 
ping situation. It’s possible, 


taken economically. inces and B.C. mills on or 

Needless to say, they would near tidewater. In European 
benefit pulp and paper, as aud South American mar- 
they would help many other kets, particular] 
industries. 


As an example of the im- 
portance of freigh’ rates to 
costs, this charge would cut 
the Trois-Rivieres-New York 
dian product has to fight hard rate for a ton of newsprint 


too, that possible develop- 
Actually the Canadian in- against salesmen from Scan- from $17.40 to $16.60. But 
dustry is reasonably well dinavia 


ment of ice-free Bay d’Espoir 
COWA O y ro Mn on Newfoundland’s south 
J coast will provide a money- situated to serve its main The big 


gy ympetitors in the 
saving winter shipment point markets. U. S. are the Southern U. S. 
disse ae pst ee ehenaaibieg bl 4 i 


are constant efforts to sharp- 
en transport efficiency plus 
the steadily growing density 
of the Canadian market. The 
_latter makes it increas 
practical to establish mil] 
this is still well over 10% of the various market areas, 
selling value rather than to ship in from 
In the domestic market — elsewhere in Canada 


ransport 


the Cana- 


Transport - conscious pulp say that shipping tie-u achieve lowest possible trans- 

and paper men have plenty to such as occurred this year, port costs on goods suitable 

chew on these days: plus tolls, will discourage to move via the Seaway and 
movement of newsprint, pul; Great Lakes 

and wood through the S« For the present, there is 
way — partieularly if rail misgiving about the decision 
ways keep rates down in o1 to class newsprint, for toll 
der to keep and increase the purposes, as general cargo in- 
business. stead of a bulk commodity. 
Decision to charge newsprint 
a 95c a ton general cargo tol! 
means that it is paying about 
traffic on the great new in 0.75% of its selling price in 
land waterway will zoom, U. S. markets. 


@ The opening of the St. 
Lawrence Seaway this year 
injected an element of uncer- 
tainty which holds out at 
least the long-term possibil- 
ity, of cost savings. Others see no great change 
@ Increasing success in keep- in the immediate future. A 
ing lower St. Lawrence ports few think pulp and paper 
open during the winter is 
solving inventory problems 
for many suppliers and cus- In the long run, the indu Too, pulp and paper com- 
tomers. should benefit.. Assum 


panies would like to see the 

There’s a considerable dif- g the ultimate “twinning’ Welland Canal remain as a 
ference of opinion about the he Welland Canal to cut toll-free waterway. 

potential benefit of the Sea- l raffic tie-ups and The fact that railroads al- 


way. e eventual disappearance of ready have cut some rates on 
Some industry men even should newsprint to.remain com- 


Market Patterns 
CANADIAN NEWSPRINT SHIPMENTS 


tons of 2,000 Ib 


British Australia South Central All 
Year U.S Canada Isles &N.Z America America Others 
1939 281,460 190,102 354,211 171,239 54,501 29,757 42,843 
1945 665,947 201,492 223,044 116,211 146,700 78,957 120,557 
19446 563,124 248,366 119, 195,067 158,373 96,576 115,123 
1947 897,300 275,144 131 212,444 131,658 102,382 123,152 
194% ,127,970 306,485 123 78,196 95,213 112,198 123,672 
1949 380,250 335,335 126,48 74,000 33,417 106,332 108,464 
1950 748,228 354,602 23 33,030 16,469 88,454 41,794 
195) 783,549 359,895 103 37,671 15,463 116,306 87,165 
1952 835,065 368,768 135 : 76,266 29,020 134,008 87,573 
1953 861,372 398,277 189,55 48,396 30,420 127,997 76,511 
1954 875,031 420,896 272,7 76,710 4,289 132,038 138,716 
1955 070,211. 430,444 306 1,621 115,120 162,049 
1956 ,229,748 477,130 355 4,804 137,524 120,640 
1957 054,729 456,728 395 77,957 161,537 134,329 
1958 826,696 434,292 394 79,730 54,947 146,759 .~ 106,537 
6 mos. 195% ‘ 2,386,899 212,558 174, C 754 67,093 51,3467 
6 mos, 1°? 2,437,181 230,044 188, 3 1 ,635 78,878 56,296 
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Source: Newsprint Association of Canada 


It was one of the cruelest winters in recent times, 
temperatures in northern Alberta plunged to 30 below 
——and stayed there! Through the thick of it, Canadian 
Kellogg construction crews were pouring foundations, 
welding and fabricating steel pipe for a new plant. 
But how 


it is poured ... when men’s hands freeze tight to steel 


when concrete freezes and cracks as fast as 


pipe? Canadian Kellogg made their own environment. 
Special heating and sheltering equipment devised by 


Kellogg engineers kept work going all year ’round. 
COMPANY LIMITED 
TORONTO, ONTARIO 


Completed on schedule, the plant fulfilled the spring 


THE DEMAND FOR Canadian pulp should soar to 20.7 million tons by 1980, according demand as planned. 


to a study by the Gordon Commission. Last year's output was 9.9 million. 
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spring unions representing all pulp and paper workers 








east of Manitoba will be busy mapping out a new wage offensive, 


Saskatchewan 





Can Support Three Mills 


REGINA — Saskatchewan 
soon will have a guidebook 
charting the future use of 
forests which cover 59% of 
the prairie »wheat-growing 
province, 

A survey of forest resour- 
ces points to two major pos- 
sible avenues, 


@ Pulp and paper operations 
which the province has been 
attempting to develop for 
some time. 


@ Using smaller quantities 
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pany is negotiating with the 
government, 

Fifty-nine per cent of the 
province is covered with tim- 
ber. 

The total forested area is 
149,303 sq. miles with 135,- 
158 miles of provincial forest. 
Commercial timber area is 
estimated at 100,000 sq. mi. 

The annual value of forest 
production is only $10 mil- 
lion, 

The government says 103 
million cords of pulpwood 


m 


Top Newsprint Importers 





Ave. Imports 1958 1959 
1935-39 1956 1957 est. est. 
000 tons 

6. oc canoe 2,645 354) 5,200 4,900 %5,025 

5 “Crtela: sciences 474 538 554 580 580 

E West Germony . 57 139 182 220 240 

E AusBlis ....005 187 201 213 205 216 

Brew { .rwencee 54 178 198 190 200 

: Argentina ...e6. 161 98 138 165 175 

= FrOReG éage cece 4) 173 188 170 100 
World total 4,207 7,819 7,716 7,372 7,461 £ 


: 
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of timber to turn out quality 
products rather than concen- 
trating on pulpwood. 


This survey by Sandwell 
& Co, should be available 
this fall along with a com- 
prehensive economic survey 
of provincial resource and 
development potential. 

CCF premier T. C, Douglas 
says his province can sup- 
port three pulp mills in’ per- 
petuity, and his government 
would love to land even one, 


But so far Saskatchewan’s 
vast timber resolrces remain 





virtually untapped, One com. | 


min 


and 15 billion board feet of 
saw timber are waiting to be 
converted to paper and lum- 
ber and it says this reserve 
is increasing at the rate of 
232 million cubic feet annu- 
ally. 

The government lists 38,- 
016 miles of forest land as 
being in the accessible and 
commercial zone. 

About 19,000 square miles 
of this is classified as produc- 
tive forest land, the rest be- 
ing non-productive forest 
land and water. 

A 1956-57 inventory show- 
ed that all forest in this area 


untapped. 


PER CENT of Saskatchewan is covered with timber which remains v 


contained about 15 billion 
board feet of timber in trees 
10 in. and over in diameter 
and 84 million cords of wood 
in trees four to nine inches in 
diameter. 

More than half of this 84 
million cords is made up of 
useful soft woods in demand 
for pulp and paper, 

The estimate of white 
spruce is three and one half 
billion board feet. 

These figures apply only to 
the accessible and commer- 
Clal area. 

North of this line lies a 
huge area where surveys 
show the saw timber volume 
runs to 100 million fbm and 
where 55 million cords of 
pulp wood are available. 

At present Churchill For- 
est Holdings Ltd., has an 
option on 9,800 sq. miles of 
timber land in the Island 
Falls area west and north- 
west of Flin Flon. 

Natural Resources Minis- 
ter A. G. Kuziak says he has 
been negotiating with this 
company and with Swedish 
Cellulose Ltd., over a pulp 
mill, but no agreement has 
been signed. 

The vption, taken 
March 24, lasts six months. 
When it was signed a deposit 
of $25,000 was put up by the 
signer for Churchill] Forest 
Holdings Ltd. 

Recently, interest was 
stirred in a pulp mill when 
a Japanese trade research 
group passed through Regina 
this August. 

The group leader expressed 
interest in Saskatchewan 
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timber resources and said 
Japan needed pulp for paper 
and boxes. 

He pointed out that a 
Japanese-U.S. pulp mill is 


‘already operating in Alaska. 


Saskatchewan has had no 
luck with pulp mills. In 
May 1956, ‘just prior to a 
provincial election) Premier 
Douglas and Robert Camp- 
bell of Vancouver announced 
that a group headed by the 
latter planned to build a $60 
million pulp mill in Prince 
Albert. ‘ 

The company, known as 
Waskesieu Forest Products 
Ltd., planned on’ producing 
210,000 tons of pulp annually 
from 10 million acres of tim- 
ber in the Prince Albert area, 

But in the fall of 1957 the 
company pulled out of the 
province after investing 
about $450,000 in survey and 
exploration. 

Premier T, C, Douglas says 
the problem is not the supply 
but the market situation. 

He says the capacity for 
producing pulpwood in Can- 
ada exceeds the demand by 
about 15%, but he draws 
comfort from the fact that 
the demand is going up about 
5% a year. 

The premier claims freight 
rates hinder the province 
from landing a pulp mill. 

He says that when Was- 
kesieu Forest Products were 
trying to launch their pulp 
mill they found it would cost 
more to ship paper to Regina 
300 miles away than it would 
to Chicago, over 1,000 miles 
distant. 








Nations not blessed with 
large stands of coniferous 
trees are searching constant- 
ly for other raw materials 
from which to make paper 
and paperboard. 

This quest has met with 
limited success in many di- 
rections. And it continues. 

At present pulp madé from 
vegetable matter other than 
trees represents 4% to 5% 
of world supply. 

Since Canada is the world’s 
main exporter of pulp and 
paper products, these efforts 
to shake up established pro- 
duction patterns have a direct 
bearing on our economy. 

A. recent summary of this 
situation was given by H. M. 
5S. Lewin, vice-president of 
Bowater Corp. of North 
America, to the National Fed- 
eration of Financia] Analysts’ 
Societies in Montreal this 
summer, 

Lewin said, in part: 

You can produce paper — 
of a kind — from hay, corn 
flakes, nasturtiums or even 
potato peelings. It won't be 
very good paper, but ‘it will 
still be paper. 

You can produce commer- 
cial paper from straw. 

And ‘you can produce a 
very fine paper indeed from 
cotton linters or cotton rags 
which will make the best 





paper in the world; the rea- 
son, of course, is the strength 
and other characteristics of 
the cotton fibre. 


The raw materials of the 
industry are not determined 
solely by the characteristics 
of the fibre in the raw mater- 
ial but by the economics in- 
volved. 

For example, one large 
trailer truck can haul enough 
pulpwood to make 20 tons 
of newsprint. 


But 20 tons of straw cer- 
tainly would not fit into any 
one truck, and might require 
three or four or more. 

Moreover, a mill, chewing 
up 300 or 400 tons of straw 
a day, soon swallows all 
nearby straw; and rail and 
other transportation costs for 
straw are naturally higher 
than for a compact substance 
such as wood. 


I have seen reasonably 
good sheets of. a low-grade 
brittle paper made from 
bagasse, but the situation 
here is further complicated 
because the sugar mills 
normally use most ‘of their 
bagasse to boil the syrup 
from the sugar cane. 


However, bagasse can make 
a useful paperboard, and it 
certainly can be used as an 
extender with other pulps. 


These other raw materials 
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of pulp and paper remain 





tentialities is bamboo. One 


competitive and do affect species attains a diameter of 
world markets. 1 ft. and a height of 120 ft., 
For example, during the yet is still a grass, not a 
last 5 yr., U. K, has imported tree, and blooms once in its 
from North America an av- lifetime. 
erage of more than 200,000 Some bamboo grows so 
tons of esparto and other fast you can hear it growing 
grasses having a value ex- —as much as 1%" ft vere 


ceeding £5 million sterling. 








Another grass having po- 


(Continued on page 73) 
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whitener supreme... Sodium Chlorate 





fine quality papers to see why Chlo- 
rine Dioxideis now the pulp and paper 
industry’s prime bleaching agent. 

It not only produces eye-appealing 
whiteness with high brightnesses in 
the 88 to 92 G.E. brightness range, 
but does so without impairing the 
strength of the paper and without 
appreciable fibre degradation in the 
Chlorine Dioxide stages. Further- 
more, very accurate control of bright- 
ness can be easily obtained. 

ERCO supplies Sodium Chlorate 
(NaClO,), the raw material for Chlo- 
rine Dioxide. In addition, ERCO 
offers a complete service to mills, 
including: engineering assistance in 
the design of the Chlorine Dioxide 
generating system to meet their’ 
specific requirements, advice in the 
operation of the plant and assistance 
to mill personnel in the utilization of 
Chlorine Dioxide in the bleachery 
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PLANTS AT: BUCKINGHAM, QUE.; VARENNES, QUE.; PORT MAITLAND, ONT.; NORTH VANCOUVER, 8 
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to produce the highest quality 
bleached pulps. 

ERCO is expanding production 
facilities assuring an ample supply of 
Sodium Chlorate for Canada’s pulp 
and paper industry and continually 
conducting pilot plant studies on the 
Mathieson type generator to deter- 
mine the simplest and most economi- 
cal conditions for the production of 
Chlorine Dioxide, 


ELECTRIC 
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ERCO Technical Service will be 
pleased to give you full details on the 
use of Chlorine’ Dioxide as a bleach- 
ing agent or advice on the application 
to your processing of other ERCO 
chemicals for the pulp and paper 
industry: Sodium Tripolyphosphate 
for pitch control; Ercophos for use 
in clay dispersal and Tetra Sodium 
Pyrophosphate for stabilizing bleach- 
ing baths. 


REDUCTION. 


SALES COMPANY, LIMITED 
137 Wellington Street W., Toronto 
2075 Mansfield Street, Montreal 
P.0,.Box 278, North Vancotwer on 
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CANADA MAY produce more than 6.2 million tons of newsprint this year compared 
with 6.1 million tons last year. 


Fine 





apers 





Reading U ps Demand 


Capital expansion pro- 
grams have continued to ap- 
pear rapidly and regularly 
among the fine paper 
ers. 


produc- 


Canadians’ demand for 
book, magazine, writing and 
allied papers has risen rapid- 
ly and is expected to con- 
tinue to do so almost 
nitely. 


indefi- 


Within the next 25 yr. it’s 
predicted that Canadian ca- 
pacity will have to more than 
double. 


Because of the present 
relative smaliness of the Ca- 
nadian market, our produc- 
ers have become expert at 
turning out small quantities 
of a great variety fine 
papers, 

This ability should stand 
them in good stead as the size 


of the Canadian market rises 
and economies of somewhat 


of 
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COMPANY LIMITed 


Weed Office and Manufacturing Division: 
2201 EYtinton Ave. East, Searbora, Ontaria, 
District Offices and Distributors Coast to Coast, 
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Small runs which now are 


losing money will then get 
into the black. Product runs 
making money now should 
look even better in, say, 10 

Despite its possession of 


one of the pulp and paper in- 
fastest growth rates 
fine paper has a pressing cost 
problem right now. 

For instance, 
has prevented 
from taking full advantage of 


dustry’s 


this 


companies 


year it 


higher production and price 
levels, as compared with 
1958. 

Capital costs and labor 


costs ténd to be higher than 
the pulp and paper average. 
Freight rates can hurt a lot, 
because of Canada’s size, To 
help beat the freight prob- 
lem, mills tend to be centred 


in the heavily populated 
areas ‘of Ontario and Quebec. 
“Prospects for the long 


run are very bright,” said a 


senior executive. 

The problems being faced 
today should tend to lessen 
in the future. And since 
profits and sales have been 
satisfactory im recent years 
they should be at least that— 


and more — in the years 
ahead. 

Prices now appear to be 
“stable,” says the executive. 
There seems to be little real 
benefit in price-cutting and 
competition, both from im- 
sorts and among - domestic 


producers, should 
any large price increases. 
Market 


prevent 


and product pat- 


terns are firmly established, 
with the. result that there is 
little problem in keeping in 
tune with demand, 

Another advaniage for the 
future: The newer paper 
machines which have recent- 
ly been installed and will be 


acquired in coming years 
make possible lower-cost 
output. This reduces the 


proportion of the industry's 
production coming off older, 
less economical machines. 


The buoyancy of fine paper 
demand—it was little affect- 
ed by the recent. recession — 
has been a source of great 
comfort to producers in their 
struggle to stay a reassuring 
distance ahead of costs. 


Canadian Pulp and Paper 


Association figures for the 
first half show output up 
9.4% from corresponding 


1958—141,480 tons compared 
with 129,265. 

Shipments, at $138,302, 
were up 7.1%. Shipments to 
Canadian customers; at 129,- 
930, were up 7% and exports 
were 9.69 higher at 8,372 
tons. 


Part of the over-all total, 
almost 17,000 tons of coated 
paper, was processed and 
shipped in the half. The 
amount processed was up 
12.5% from the year before 
and the amount shipped was 
9.89% higher. 

If production can remain 
almost 10% ahead of last 
year’s figures — which were 
1% above 1957's — Canada 
this year will turn out a rec- 
ord 275,000 or 280,000 tons. 


Expansion in this field has 
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night. Some paper is made 
from it; but no great market 
has been developed for it. 


While pulps made from 
northern conifers dominate 
world trade great progress 


has been made, and will con- 
tinue to be made, in devising 
means to utilize other trees. 

For example, 30 yrs. ago, 
a first-class newsprint could 
not be made from southern 
pine. To-day southern news- 
print is competitive with that 
made anywhere else. 


Progtess, too, has been 
made in the use of hard- 
woods. 

Progress has also been 
made in the use of some trop- 
ical tree species beth in 
Australia and in South Amer- 
ica where the eucalyptus are 
turned into pulp, 

The obvious question here, 


of course, is, will not pulping 
methods be devised to permit 
the use of many of the species 
in the vast rain forests of the 
world? 


The answer, no doubt, is 
yes, and in time many tropi- 
cal species may well make 
good paper. 

But here again the econom- 
ics of the industry enter into 
the picture. Some tropical 
woods cannot be floated in 
the streams to mill sites be- 
cause they are too heavy; 
others quickly become water- 
logged. 


Again, ulp and paper 
making needs something 
more than a supply of wood. 
The mills need great quanti- 
ties of p pure water, steam, and 
low-cost electric power. 


By and large, paper mills 
are located where they can 
obtain or produce electricity 
at a reasonable price and 
where their wodd and other 
materials can move econom- 
ically to the mill. 

Notwithstanding competi- 
tion from oth€r materials and 
other woods, the conifers re- 
main dominant as a source of 
paper. 
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been particularly rapid. Do- 
minion Bureau of Statistics 
figures for book and writing 
paper—which cover a wider 
range than the CPPA totals 
but indicate the general trend 
—show this. 

> Production doubled  be- 
tween 1944 and 1955. 

> From 1955 to 1959 the in- 
crease looks like almost 30°... 

Growth projections suggest 
that-output in 1980 should be 
almost double that of tdday, 
with exports rising, possibly, 
to about 15% of the total. To- 
day exports are little more 
than 5% 

This will call for a lot of 
expansion, some of which is 
already underway. 

Three large fine paper ex- 
pansions now current are by 
Howard Smith Paper Mills, 
Powell River and Westmin- 
ster Paper Co. 

Howard Smith at Cornwall, 
Ont., 
a $12.5 million plan which 
will add a new paper ma- 
chine and boost fine paper 
output of the mill by almost 
50%. Annual production will 
rise to around 100,000 tons. 

Westminster is spending 

2.5 million at Crabtree 
Mills, Que. A new paper ma- 
chine is’ included. 

Powell River expects to 
open its new fine paper mill 
in B. C, next year. This will 
be the first such mill in 
Western Canada and is 
have capacity of 40 
daily. 

Other major producers 
such as Provincial Paper 
(Abitibi Power & Paper Co.), 
Eddy Paper, Rolland Paper 
all have added stantially 
to capacity in recent years. 
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Millions 
Of Dellars 
W asted 


Canadian pulp and paper 
companies are pumping mil- 
lions of dollars of potential 


byproducts and waste wood 


down the sewers each year. 


It’s estimated, for instance, 
that over a quarter of a mil- 
lion tons fermentable 
sugars are thrown away each 
year in waste sulphite liquors, 
This is the raw material for 
ethyl alcohol. 

In making sulphite pulp 
for newsprint about half of 
the wood is lost in the waste 
sulphite liquor. 

It’s been a case of continued 
heavy demand for pulp and 
paper—the basic products— 
and a hesitation to disrupt 
the productive cycle that has 
been big factor in industry’s 
failure to advance further 
along the byproducts high- 
way, 

But conditions are chang- 
ing. The rising cost picture 
and sharpening world compe- 
tition in pulp and paper is 
swinging more and more at- 
tention to this inadequately 
developed field. 


There is a growing pressure 
for “squeezing” more and 
more output and revenue out 
of the tree. 


of 


is in the final stages of . 








NEWSPRINT IS PEOPLE, 
TREES AND MACHINES 


September 19, 1959 
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New motel-type woods camps, such as this one at Abitibi’s Smooth Rock Falls Division, pro- 
vide such modern features as propane gas cooking, forced hot air heating, complete washroom 
facilities (including showers), bedrooms containing two single beds, lockers, electrical outlets, battle- 
ship linoleum floors, TV and many other features. Modern forest management has improved the 
living conditions of our woodsmen and the methods used in harvesting the annual crop of trees. 


Up-to-the-minute production facilities, such as 
this massive new machine at Abitibi’s Fort William 


mill make top-quality 


of hundreds of this continent’s largest newspapers. 


Abitibi newsprint is sz 


know the excellent running qualities that this 
paper offers for today’ 
can depend on Abitibi for reliable products 


and service, 













newsprint for the presses 
les-serviced by people who 


s high speed presses. You 
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ABITIBI POWER & PAPER COMPANY, LIMITED 


Executive Offices: Toronto, Canada 


—— 


Two Canadian firms are in 
the forefront of world by- 


products 


developments — 


Howard Smith Paper Mills 


and Ontario Paper Co, 


Both 


firms have maintained excel- 


lent 


research departments 


and have piled up dn impres- 
sive amount of original work, 


Howard Smith is 


making 


lignin vanillin and a number 
of derivatives of alkali lignin. 

Ontario Paper Co, was the 
first. North American firm to 
produce ethyl alcohoi from 


waste 


sulphite liquor (in 


1943); is now one of thé larg- 
est world producers of lignin 
vanillin, 

Under the guidance of Dr. 


Sankey 


this firm is pushing 


its research studies into ever 
wider lignin utilization. Sev- 


eral new 


products are likely 










































standing example of SF 


The 


Yankee dryer. 


the drying 


internally 


supply can be regulated to 
the sheet. 
low power consumption 


All power is put into velocity impingement on the sheet, which increases 
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owe 


high 


air 


circul 


SF PRODUCTS cans un. 


Montreal: 


Voncouver: 


Americon SF Products Inc, 420 Lexingfon Avenue, N@w York 17, N.Y. 


This Yankee hood at The E. B. Eddy Company, Hull, is an out- 


“Managed Air” 


velocity impingement hood is fitted snugly, over the 
~~ 

Two opposing rows of axial flow type fans distribute 

through a prrforated inner shell onto.the web. Air is 


ated back to the fans through heating coils. The air 


even out differen 


is a feature of th 


| the outside film coefficient of the web. Moke-up air tomes in dt the 
dry end and is taken out ot the wet end. With its internal reheating 
= and recirculating systems, the entire unit is remarkably compact. 

An SF high velocity hood can be installed on practically any 
existing Yankee dryer to increase evaporation and heat economy and, 
thus, operating capacity. The some system, with modifications, is used - 


for coating dryers, felt drying and ordinary paper dryers, 


940 Cote de Liesse Rood 
207 West Hastings Street 
In the United States 


principles in action, 


Telephone Riverside 4-6471 


to hit the market over the 


next couple of years, 

The company has just com- 
pleted a major expansion at 
its Thorold, Ont, plant. Total 
vanillin capacity now: in ex- 
cess of 1.5 million Ib, a year. 


When up 


company gets 
ction level it will 


be the | st producer in the 








world in this product, 
The vanillin is recovered 
from waste sulphite liquor 


produced manufacture of 
sulphite pulp for newsprint. 
It is made from lignin in 
the liquor by oxidizing it 
with air under alkaline con- 
ditions. Company’s research 
department developed’ its 
own process and protects it 
with several patents, 
The lignin vanillin has be- 





ces in dryness across 


is newdype SF hood. 




































































Telephone MUtuel 1-5245 

















come an essential supple- 
mentary source of vanillin 
flavoring to the natural prod- 
uct — obtained from the va- 
nilla bean, 

World demand for the ex- 
tract has become so great that 
the natural product would 
only be able to meet a small 
proportion over-all 
quirements. Now most of the 
largest industrial users e.g. 
manufacturers 
and confectionery, 
ligning vanillin. 

Howard Smith — first in 
lignin vanillin production in 

country — and Ontario 
supply bulk of the do- 
mestic flavoring market, At 
the same time Ontario Paper 


of re- 


ice 
use 


of cream 


the 


Paper. 


exports gsubstantial quanti- 
ties to several European 


countries, 


the 


Because of gradually 
rising standard of living — 
particularly in overseas coun- 
tries—demand for the lignin 
vanillin {is seen expanding 
steadily over the next few 
years, 

Production of alcohol from 
waste sulphite liquor was 
undertaken by Ontario Paper 
Co, at its own expense, at the 
request of the Canadian gov- 
ernment to meet war demand 
for ethyl alcohol. 

Although alcohol had been 
made from waste sulphite 
liquor in Europe for a numb- 


er of years, Ontario Paper 
was the first to get into the 
field in North America. 


The only content used in 
the process is the ferment- 
able sugars present in the 
waste sulphite liquor. 
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the future. 


Here is what Fowler said this year: 


At the beginning of 1958, 
ominous black clouds of busi- 
ness hesitation were gather- 
ing. They seemed to herald 
a recession of considerable 
proportions, 

However, the business 
weather was considerably 
better than that which the 
economic barometers augured 
at the start of the year, 
While the skies wére often 
overcast, there Wag a reason- 
a! le amount of business sun- 
shine; and the pulp and paper 
industry of Canada experi- 
enced a not unsatisfactory 
year. 

The over-all demand 
its products declined by 
about 3°, This decline was 
magnified ‘in the. statistical 
figures of mill operating ra- 
tios because the capacity of 
the Canadian eindustry had 
been increased during the 
past ‘12 mo, 

By mid-year, the average 
operating ratio throughout 
the industry had dropped to 
an average of close to 80%. 

However, during the last 
half of the year, particularly 
during the last quarter, the 
demand for the products of 
the industry strengthened 
and there were indications 
that the demand had begun 
once again to creep upward. 

The inerease in productive 
capacity of the industry, 
brought ‘about by the con, 
struction of new mills and by 
the expansion of existing 
mills, has not eompletely 
come to an end. 

However, the total addition 
to capacity in 1959 by indi- 
vidual companies is relatively 
small. Nevertheless, there 
appears to be no prospect for 
a long time to come of a re- 
currence of capacity opera- 
tion such as has occurred so 
frequently in the past decade. 

The total pulp produced in 
Canada last year declined by 
less than 3% from the 1957 
level, and by some 5% from 
the all time high established 
in 1956, 

As usual, practically four- 
fifths of the pulp made in this 
country was converted im- 
mediately into finished prod- 
ucts in the form of newsprint, 
paperboard, and fine, wrap- 
ping, and other papers. 

As usual, also, the remain- 
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ing pulp production was 
shipped abroad, chiefly. to the 
United States which took 
82% of the export shipments 
as against 80% a year ago. 

Total pulp exports declined 
only fractionally in 1958. 
During the past year, some 
plans for increasing the pulp- 
ing capacity of the industry 
on this continent have been 
abandoned; there have also 
been substantial cutbacks in 
the scheduled rate of in- 
creases planned for the fu- 
ture, 

A few companies on . this 
continent do plan to increase 
their pulping capacity during 
the coming year, but the 
combined total of rew capa- 
city is not large. 

Once again, newsprint con- 
tinues to account for about 
58% of the total pulp and 
paper tonnage that the indus- 
try ships to customers; and 
the U. S. continues to absorb 
four-fifths of the output of 
the newsprint mills. 

Canadian newsprint output 
for the year was almost 5% 
lower than iti 1957, 

Indeed, it was only about 


6% lower than the all time 
high reeord established in 
1956. 


The productive capacity of 
the newsprint mills in 1958 
was more than 7% higher 
than in 1957. 

Thus by mid-year, the op- 
erating ratio in the newsprint 
industry had dropped to the 
lowest level of the post-war 
years. 

During the latter part of 
1958 there were signs indi- 
cating an improved demand. 

In the U..S., consumption 
in the first half of the year 
declined by almost 6%. 
However for the full year the 
decline was only some 3%. 

Inventories in the hands of 
North American customers 
had decreased by the end of 
November and, in terms of 
days’ supply, the inventories 
of the publishers had declined 
somewhat from the average 
obtaining in the first half of 
the year. Again, in some 
of the closing months of 
1958, U. S. newsprint con- 
sumption once afain was 
moving upward and had re- 
gained the 1957 levels, 

As a result, there was a 


sfu 


2 Early each year the president of 
- Canadian Pulp and Paper Association, 
R, M, Fowler, compiles what rates as the 
definitive look at the preceding year and 


l Year’ 


betterment in operating ratios 
in the industry even though 
the rated capacity of the in- 
dustry continued to increase 
as new machines came into 
operation. 

But in mid-December this 
improved situation was af- 
fected, naturally, by a strike 
at the New York City daily 
newspapers, 

The dailies there account 
for close to an eighth of all the 
newsprint consumed in the 
U. S. Thus, their curtailed 
consumption is reflected in 
newsprint figures for De- 
cember when the operating 
ratio of the mills dropped to 
79%, 

Both in Canada and the 
U. S., most of the substan- 
tial increases in newsprint 
capacity which have been 
underway in recent years 
have been completed; and the 
additions to capacity being 
earried out by various com- 
panies in 1959 will not be 
great. 


However, in 1959 operating 


-ratios in the newsprint indus- 


try in Canada will continue 
to reflect the reserve news- 
print capacity which was cre- 
ated in the last 12 mo. 

The decline in newsprint 
consumption that occurred at 
the end of 1957 and in much 
of 1958 appears to have 
halted, 

Also, toward the end of 
1958 the volume of advertis- 
ing seemed to be moving up- 
wards, In any event, publish- 
ers can now take full advant- 
age of every opportunity to 
increase their advertising 
sales, a situation which cer- 
tainly has not prevailed 
throughout many of the post- 
war years. 

Paperboard production in 
Canada in the last 12 mo, 
surpassed the all-time rec- 
ord levels reached in 1956 
and increased by more than 
6% as compared with a year 
ago. 

The consumption of both 
boxboard and container 
board increased. 

Exports followed the nor- 
mal trend and accounted for 
less than 10° of the output: 
Paperboard seems to be find- 
ing wider markets, despite 
the increasing competition 
from new packaging ma- 
terials, 

The demand for fine paper 
in Canada was wel] main- 
tained and both production 
and consumption was higher 
than in any previous year, 

There was also an increase 
in wrapping paper production 
of which some 10% was ex- 
ported, a sizeable increase 
compared with 1957, Produc- 
tion of wrapping paper dur- 
ing the year exceeded the 
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record levels established in 


1956. 


During the year, there has 
been an increased interest in, 
and attendance at the various 
meetings and other activities 
conducted by the Association 
and its more tan 12 sections, 
departments, and committees. 


The increasing interest and 
activity in Association affairs 
generally was reflected in 
particular in an increased 
membership in the three pro- 
fessional bodies operating 
within the Association, name- 
ly, the Woodlands, Technical, 
and Industrial Relations sec- 
tions, The work of these so- 
cieties has contributed great- 
ly to the welfare of the in- 
dustry. 

The Association and _ its 
component bodies have had a 
successful year because some 
hundreds of industry officials 
have given generously of 
their time and energy to the 
common good, 

Technically, the industry 
continued to progress satis- 
factorily. 

Both in the mills and in the 
woods a variety of research 
programs are underway 
aimed at manufacturing bet- 
terments and improved log- 
ging operations, 

In the woods, new equip- 
ment ‘thas been designed and 
proved effective in commer- 
cial operations. 

The Tree Farm Movement 
has been encouraged by the 
individual companies, and in 
New Brunswick and eastern 
Quebec industry-government 
co-operation appears to have 









Backed By Over 
A HALF-CENTURY 


of Experience! 


PRECIPITATION COMPANY 


pioneered commercial appli- 


cation of the now-famous 
Cottrell Electricel Precipi- 
tator — pioneered the multi- 
ple small-tube concept of 
‘ centrifugal collectors (Multi- 
clone) — and has continually 


led in bringing new advance- 
ments to the field of dust, 
fume and fly ash control. 

Whether your problem is 
large or small, why not avail 
yourself of this unsurpassed 
experience in all types of 
gas cleaning problems? 





halted the budworm epidemic 
in the woods, 

The productivity of the 
woods worker has increased 
again this year and today east 
of the Rockies it requires 1.3 
man days to cut and move a 
cord of wood to the mill as 
compared with 1.8 man days 
a decade ago, a more than 
27% reduction, 
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COTTRELL 


Electrical precipitators 


No other organization hes had 
such extensive experience in 
electrical gas cleaning meth- 
ods—no other offers auch 
advanced developments in 
this highty-technical field of 
electrostatic precipitation, 
Write for literature! 





MULTICLONE 


Mechanical couectors 


The Multicione pioneered the: 
multiple smail-tube type of 
centrifugal collector, now 
widely copied but not dupli- 
cated, The Multicione hes 
higher efficiencies, is simpler 
to install and maintain! Write 
for literature! 


Also Process Equipment... 


Hi-Turbient Heaters are ideal for heating modern 
processing fluids (Dowtherm, Aroclor, etc.) without 
vaporizing problems of conventional equipment 


Write for literature! 
4 ' 


| 
| 
COTTRELL Chectrical Precipitetore i 
MULTICLONE Mechenicat Collectors i 
CMP Combination Unite 
DUALAIRE Jet-Clesned Fates Ef 
THERM-O-FLEX Hiteme Fiters =f 
TURBULAIRE-DOVLE Scruteers | 
HOLO-FLITE Pretessors 
HI-TURBIANT Heaters j 





Many of: the individual 
companies have’ made good 
progress in growing more 
wood per acre, 

The much more intensive 
scientific interest,in the for- 
ests manifest throughout the 
industry in the post-war 
years is now showing results 
in the management and oper- 
ation of the woodlands. 
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PRECIPITATION 


COMPANY OF CANADA LTD, 


a B 


THERM-O-FLEX HI-TEMP 


Filter Systems 


“Therm -O-Flex” cleans gases 
to 550° F. with virtually 100% col- 
lection. Siliconed woven glass 
filters are cleaned without 
destructive shaking. For normal 
temperatures, “‘Dualaire” Jet- 
Cleaned Filters are also avail- 
able. Write for literature! 


TURBULAIRE- DOYLE 


Scrubbers 


For wet-scrubbing applica 
tions, Turbutai Scrud- 
ers are more efficient 
because their jet-lmpact 
pritcipie forces dirty gas 
deeper inte scrubbing fluid, 
Efficiencies of 97% to 99%, 
Write for iterature! 


Holo-Flite Processors are a major advancement in 
heat-processing equipment — handie process ma- 
teriais in continuous bulk flow — not in batches. 
Heat range to 750°F.. 
Write for literature! 


+ will cool from 1800° to O*, 


PRECIPITATION 


COMPANY OF CANADA LTD, 


Generally in the mills, the 
efficiency and effectiveness of 
operations has been im- 
proved. Under the auspices 
of the leading technical 
people in the industry, three 


, outstanding conferences were 


held in 1958 to which came 
experts from all over the 
world. 

These conferences studied 











Engineers ond Constructors of Equipment for Cotlection of Suspended Material from Gases... and Cauipmment for the Process Industvian 


Precipitation Company of Canada Ltd., 8285 Mountain Sights Avenue, Montreal @ 





basic industry technical mat- 
ters including the use of 
hardwoods and the basic 
problems of mechanical 
pulping. 

An outstanding develop- 
ment of the year was the op- 
ening of the new research 
laboratories of the Pulp and 
Paper Research Institute of 
(Continued on page 87) 


———— 





Corrugated cartons out in the rain! 


Leave them on a dock or out in a field. Rain 
won't hurt cartons made of our new Control-Pak 
corrugated board. It is thoroughly waterproof 
-..¥esisting water, and water damage, indefi- 
nitely! And even when wet, Control-Pak boxes 
remain strong, and stack as safely as ever. It is 
equally able to withstand the low temperatures 
required in freezing and cold storage. 

Two different styles of corner construction 
are available—one style allows melting ice to 
drain off; the other keeps water in... or out. 
And Control-Pak cartons are economical— 
they’re light for easy handling and lower ship- 
ping costs, and they take little storage space 
because they come to you knocked down. 
Unlike wooden boxes and crates, Control-Pak 
takes printing beautifully, presenting your 


product neatly and attractively. 


If your product demands protection from 
water, requires insulation and lasting stacking 
strength, we recommend this new Hendershot 
product. There is simply no other packing” 
material available with Control-Pak’s combina- 


tion of advantages. 








Insulation Control-Pak cartons not r 
both moisture and freezing temperatures, they require 
three times less ice than wooden 
boxes, crates or baskets to 
attain the same measure of 
refrigeration! 


Free—A booklet illustratin; 
the details of Control-P 
nd other Hendershot 

corrugated products is 

available. To get one just 

have your send 
us your name 
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paper products limited Box No. 508, Burlington, Ontarle Telephone, WEleen 4-5525 Toronto, EMpire 4-2800 
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Abitibi P&P 

Abitibi Power & Paper 
Co, directly and through sub- 
sidiaries manufactures news- 
print, papers of many types, 
sulphite and groundwood 
pulp and assuciated products. 
Company also has extensive 
timber limits and water 
power rights, 

Properties include six 
newsprint mills — hboquois 
Falls (274,120 tons annual 
capacity); Sault Ste. Marie 
(99,792 tons); Fort William 
(165,704); Thunder Bay 
(134,610); Pine Falls (145,- 
684); Beaupré (129,693). 

A wholly owned U.S. sub- 
sidiary, Abitibi Corp., manu- 
factures hardboard and insul- 
ation board at a $16.5 million 
mill opened in fall of 1957 
at Alpena, Mich. Initial 
problems have. been over- 
come and the subsidiary is 
now operating at a profit, 
company reports. 

Company’s total production 
in 1958 was 955,334 tons, 
down from 1,000,104 tons the 
year before. Newsprint pro- 
duction amounted to 692,781 
tons, 9.5% below 765,533 tons 
in 1957, 

Consolidated net profit of 
$9,657,382 for 1958 was 
22.8% lower than 1957’s 
$12,502,283. Earnings were 
equivalent to $2.19 per com- 
mon share ($2.86 in 1957). 

Sales in 1958 totaled $123.4 
million, compared with $128.2 
million the previous year. 

In the first six months of 


1959 net sales were $64.9 
million, 45% higher than 
$62.1 million in first half 
1958. 

Net profit for the six- 


month period rose 19.9% to 
$5,320,524 ($1.22 per snare) 
from $4,437,557 ($1) a year 
earlier, 

President D, W. Ambridge 
attributed the lower earnings 
last year to reduced produc- 
tion of newsprint and other 
papers, increased costs and 
to the loss sustained in the 
first sever”| months of oper- 
ation at the new Alpena mill. 

Value of newsprint sales 
has improved in_ recent 
months. Outlook for the 
second half of this year is 
dependent on the outcome of 
major strikes now in progress 
in North America, the presi- 
dent said. 

Installation at Fort William 
of a new high-speed news- 
print machine and modern- 
ization of other facilities were 
not pressed in 1958 due to 
slackness in newsprint mar- 
kets. The newsprint machine 
started operations early in 
March, 1959. 

During 1958 boilers at six 
divisions of Abitibi were con- 
verted to the use of natural 
gas in place of coal or oil, to 
effect economies and help 
reduce fuel inventories dur- 
ing the winter. 

Company also converted 
certain facilities to permit in- 
creased production of a spe- 
cial high-grade newsprint for 
use in weekly supplements in 
newspapers. 

Working capital rose from 
$40,396,848 at,Dec. 31, 1958, 
to $42,136,435 at June 30, 
1959. 

Outstanding capitalization 
at June 30, 1959, consisted of 
$9,998,000 312% first mort- 
gage sinking fund bonds due 
April 1, 1967; $9,161,000 4% 
first mortgage sinking fund 
bonds due July 15, 1974; $10 
million 644% first .aortgage 
sinking fund bonus due Nov. 
15, 1977: $15 million 4%% 
convertible debentures due 
Sept. 15, 1966; 455,727 44% 
cumulative redeemable pre- 
ferred shares, par $25; and 
4,163,218 npv common 
shares. Earned surplus 
amounted to $78,709,528, 


Anglo-Canadian 

Anglo-Canadian Pulp & 
Paper Mills Ltd. produces 
newsprint, paperboard and 
unbleached sulphite pulp, 

Rated capacity of the mills 
is 285,000 tons of newsprint, 
23,000° tons of paperboard 
and 50,000 tons of unbleach- 
ed sulphite pulp (in excess of 
newsprint needs) per year. 

Products are marketed 
largely in the U.S. where 
about 70% of newsprint pro- 
duction is sold. About €% of 
the pulp which the company 
sells is also sold there, the 
balance going to Canadian 
and U. K. markets. 

In 1958, salable produc- 
tion of company and subsidi- 
ary Dryden Paper Co. was 
467,637 tons, up 10.2% over 
the previous year. Net sales 
were $55.8 million compared 
with $51 million in 1957. 

Newsprint production at 
the Quebec City mill was 





267,930 tons (264,376 in 
1957) while paperboard pro- 
duction was 21,941 tons (21,- 
840 tons) and production of 
unbleached sulphite pulp 
40,866 tons (45,551 tons). 
At the Dryden mil] bleach- 
ed kraft production at 74,977 
tons was slightly more chan 
double 34,985 tons in the pre- 
vious year. Unbleacheu kraft 
output at 17,793 tons was up 
from 15,388 tons while out- 


put of kraft papers and 
boards at 44,130 tons com 
pared with 42,349 tons in 
1957. 


Increase in production vol- 
umes at Dryden was due to 
added capacity resulting from 
completion of an expansion 
and development program 
begun in 1955. 


Production of the Quebec 
mill remained at a “‘very sat- 
isfactory” level in 1958, hav- 
ing regard to substantial ex- 
cess capacity in the pulp and 
paper industry’ generally, 
company says. 

The only significant reduc- 
tion at the Quebec mil] last 
year was in unbleached sul- 
phite pulp, the markets for 
which were unsatisfactory 
through the year, 

In 1958 company’s capital 
expenditures were $5.9 mil- 
lion. Of this amount $2.4 
million was spent at the Que- 
bec mill, mainly for improve- 
ments to four newsprint 
machines. Capacity of the 
board mill was also increased 
and the mill’s electrical sys- 
tem modernized. 

At Dryden, $2.4 million 
was spent on improvements 
designed mainly to reduce 
operating costs and improve 
quality 

Principal items were $800,- 
000 for improvement of paper 
machines, and partial con- 
struction of a lime kiln and 
saltcake precipitator, 

The latter two projects 
were completed in July this 
year, 

In addition the Dryden mill 
last year converted steam 
generators from coal to nat- 
uval gas and increased Hlack 
liquor storage capacity. 

Expenditures for . logging 
improvements and _  equip- 
ment at Quebec and Dryden 
totaled $500,000 

Company’s mill is located 
in Quebec City on tidewater 
at the junction of the St. 


Lawrence and St. Charles 
Rivers. 
Equipment includes four 


newsprint machines, one 
paperboard machine and two 
sulphite pulp machines, 

Adjoining the plant is 
a company-owned private 
wharf capable of docking 
ships up to 6,000 tons, 

Company holds crown 
leases on 2,997 sq. mi. of tim- 
ber limits in the watersheds 
of the Bersimis and Sault-au- 
Couchon Rivers on the north 
shore of the St. Lawrence, 

A crown lease is also held 
on some 192 sq. mi, of timber 
limits on the Montmorency 
River, the mouth of which is 
about 4 mi, from the mill. 

Timber limits are estimat- 
ed to contain some 22 million 
to 25 million cords of mer- 
chantable timber, the greater 
part being spruce and bal- 
sam, 

Company’s crown ‘lease 
holdings, exclusive of wood 
purchased, are considered 
sufficient to meet long-term 
pulp requirements of the mill. 

Power is purchased from 
Shawinigan Water & Power 
€o. under a contract expiring 
in 1977. Contract has provi- 
sion for renewal. 

In 1958 consolidated net 
profit was $3,836,925 or $2.70 
per share, up from $3,115,823 
or $2.12 per share in 1957. 

Outstanding capitalization 
Dec. 31, 1958 was $4,950,000 
6%% sinking fund deben- 
tures, Series A; $7,530,600 
$2.80 cumulative redeemable 
preferred shares ($50 par) 
and 25,306,775 (npv) com- 
mon shares, 

During the year company 
redeemed 3,150 preferred 
shares. 

In addition, Dryden Paper 
Co. had $3 million 4%% 
serial. debentures and $10.5 
million, 4%4% sinking fund 
debentures outstanding. 

In 1958 Dryden had sales of 
$18.3 million ($13.8 mil'on 
in 1957) and a net loss 
deficit of $530,791 ($60y,- 
075). 


Anglo-Nfld. 


Anglo-Newfoundland De- 
velopment Co. produces 
newsprint and unbleached 
sulphite pulp. The mill at 
Grand Fall. has a capacity of 
270,000 tons of all products 
annually. This consists of 





250,630 tons of newsprint and 
20,000 cons unbleached sul- 
phite pulp. 

It has two hydro-electric 
pewer plants on the Exploits 
River wit. an installed capa- 
city of 87,400 hp with sub- 
stantial undeveloped power 
potential. 

Deep-isea shipping facilities 
owned by the company are 
located at'Botwood, which is 
22 mi, from Grand Falls, The 
company’s products are mov- 
ed over its own railway line 
to this port. During 1958 the 
steam locomotives were re- 
placed by three 70-ton diesel 
locomotives. 

Timber limits include some 
7,456 sq. mi. partly freehold 
and partly crown license. In 
1956 the company was grant- 
ed a timber license in the 
Sioux Lookout area, Ontario, 
on condition it would con- 


struct a mill to consume 
150,000 cords of pulpwood 
annually with construction 


to be started by May, 1959. 
This has now been extended 
to May 1, 1962, subject to the 
company developing roads 
into timber limits covered by 
its license, 

Production in 1958 was’ 
241,000 tons all products. 

In order to use available 
timber to the fullest, plans 
formulated in 1956 are being 
implemented. 

Through a_ subsidiary, 
Terra Nova Properties Ltd., 
the company participates to 
the extent of 50% in the net 
profits of the base metal 
mine at Buchans, Nfld, 
which is operated by Ameri- 
can Smelting & Refining Co. 

Work is being continued 
on development of a new 
shaft which was advanced 
frem 1,870 ft. to a depth of 
2,146 ft. during 1958, 

Another subsidiary, Gas- 
pesia Sulphite Co., operates 
a bleached sulphite mill at 
Chandler, Que. 

Consolidated net profit in 
1958 was $2,808,497 com- 
pared with $2,281,032. for 
1957. 

The increase in 1958 earn- 
ings was due mainly to a 
larger tonnage being direct- 
ed to more favorable markets 
and reduced losses on foreign 
exchange, also lower shipping 
costs as a result of better 
winter navigating conditions. 

At Dec, 31, 1958, working 
capital, excluding deferred 
logging _ expenditure 
amounted to $26,645,826 as 
compared with $24,447,283 in 
1957. 

Capital stock 
5,498,415 issued 
shares $5 par, 


consists of 
ordinary 


Beaver Wood 


Beaver Wood Fibre Co., 
Thorold, Ont., is a wholly 
owned subsidiary of Bestwall 
Gypsum Co., Ardmore, Pa., 
manufacturer of building 
products. 

Company produces news- 
print, wallboard, paperboard, 
kraft and manilla papers. 
Newsprint output is sold un- 
der contract to Ontario Paper 
Co., Thorold, which supplies 
Beaver with the necessary 
raw materials including 
pulpwood, sulphite and 
steam. , 

No financial 
are available, 


statements 


Bowaters Mersey 


Bowater Mersey Paper Co. 
— formerly .Mersey Paper 
Co. — has a newsprint mill 
at Liverpool on the south 
shore of Nova Scotia. Mill 
has annual capacity of 146,- 
000 tons, became a member 
of the world-wide Bowater 
organization in 1956, 

Practically the entire out- 
put is sold under contracts of 
varying duration, about four 
fifths to the U.S, and the re- 


mainder to Commonwealth 
customers, 
Mill uses about 175,000 


cords of pulpwood annually, 
about 70% purchased from 
local sources and the remain- 
der coming from more than 
1,000 sq. mi. of freehold and 
licensed timberlands. 

Apart from a small per- 
centage of power generated 
in its own steam plant the 
mill uses about 190 million 
kwh annually from Nova 
Scotia Power Commission, 

Last year three of four of 
the company’s shipping sub- 
sidiaries were wound up and 
their ships transferred at 
book value to Markland 
Shipping Co. Latter’s name 
was changed to Bowater 
Steamship Co. of Canada. 

Net profit last year was 
$2,006,762 compared with 
$2,274,602 in 1957. Proceeds 
from U.S. sales were reduced 
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$533,087 by loss un exchange. 

Outstanding capitalization 
at the end of 1958 included 
195,760 $50 par 5%% pre- 
ferred shares; three million 
npv common, all owned by 
Bowater Corp. of North 
America of Montreal, which 
administers Bowater interests 
on this continent; $22.6 mil- 
lion funded debt. Working 
capital at the end of the year 
was $7.6 million. 


Bowater’s Nfld. 


Bowater’s Newfoundland 
Pulp & Paper Mills Ltd. has 
at Corner Brook, Nfld., one 
of the largest single pulp and 
paper mills in the world. 


The six paper machines 
have a current annual capa- 
city in excess of 310,000 tons. 
Sulphite pulp production 
surplus to its own require- 
ments for manufacture of 
newsprint, amounts ‘to about 
50,000 tons a year 


Company ran at 80% of 
capacity in first seven mos. 
of this year, but returned to 
full production in August, 
hopeful capacity operations 
would be maintained for bal- 
ance of year. 

Bowater’s has completed a 


major rehabilitation program 
on its older paper machines. 
Each was taken out of opera- 
tion for three weeks and 
completely overhauled. 
Bowater’s Newfoundland 
is a subsidiary of Bowater 
Corp. of North America, 
Montreal, in turn owned by 


Bowater Paper‘ Corp, in 
Britain. 
Company’s timberlands 


cover more than seven mil- 
lion acres, about a fifth of 
which is freehold and the re- 
mainder held under license 
from government of New- 
foundland. Licenses generally 
run for a term of 99 yrs. from 
1938. 

Some 90% of company’s 
newsprint output is sold to 
publishers in the U.S,, mainly 
under 15-yr, contracts from 
1954. 


Remainder is sold in Com- 
monwealth nfarkets. 

The surplus sulphite pulp, 
from a 150-in. machine with 
daily capacity of about 150 


' tons, is sold primarily in the 


United Kingdom. 


Consolidated net profit of 
Bowater’s Newfoundland in 
1958 was $2,938,000 (after 
exchange loss of $706,000) 
against $3,621,486 in 1957, 


All common stock is held 
by Bowater of North Amer- 
ica. An issue of $10 million 
51%2% sinking fund deben- 
t-res has been taken up by 
a group of U.S. insurance 
companies. Some $7.9 mil- 
lion was issued in October, 











September 19, 1959 





Canadian Asset 


The forests are Canada’s leading national asset. They 


create more wealth than any other resource. Through 


forest management, pulp and paper people increase the 


productivity of the woodlands. Mature trees are 


harvested for use. 


Seedlings are nurtured. Young 


trees are protected. So, pulp and paper companies 


manage their woodlands for continuous wood supplies 


and the nation benefits from the conservation for use 


of this great national resource. 


PULP & PAPER INDUSTRY OF CANADA 


1958, the rest in January this 
year. 


Outstanding is a $2.5 mil- 
lion issue of 442% cumula- 
tive preference stock, 

Consolidated net profit of 
Bowater of North America in 
1958 was $8,707,000, down 


123%4% 
000. 


Capital stock of Bowater 
America 
(outstanding Dec, 31 last) 13 
million npv common; 341,797 
5% preferred, $50 par; and 
146,857 542% preferred, $50 


of North 


from 1957’s $9,951,- 


has no 


includes 
lion 
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par, shares. Parent company 

funded debt, but 
funded debt of subsidiaries at 
Dec. 31 1958, was $108.5 mil- 
compared with 
million a year earlier 


(Continued on page 76) 
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LA PRESSE BUILDING 





ONTARIO HYDRO LAKEVIEW POWER STATION 


MIRON & FRERES CEMENT PLANT 





R.M.S. QUEEN ELIZABETH 


All tour have one thing in common: 


custom-built fans by HOWDEN 


JAMES HOWDEN AND COMPANY OF CANADA LIMITED 


VANCOUVER + CALGARY + TORONTO « MONTREAL 


Head Office and Plant: 1510 Birehmount Road, Scarborough, Ontario 


Ljungstrom Air Preheaters - Heat Exchangers 
Electro Precipitators - Gas Washers 


/ 


Fans & Blowers - Dust Collectors 


Rotary Compressors - Turbines 
Spark Arresters & Silencers 





ewsprint 





(CONTINUED FROM P. 75) 


C. International 


Ci nadian International 
Paper Co., a wholly owned 
subsidiary of International 
Paper Co., New York, manu- 
factures newsprint and 
bleached and unbleached sul- 
phite pulps, bleached and un- 
bleached kraft pulps, kraft 
linerboard, kraft paper and 
bleached kraft board. 

Newsprint produced con- 
sists of about 80% ground- 
wood pulp and about 20% 
sulphite pulp. About 80%, 
of the newsprint output is 
sold to publishers in the U.S., 
the balance principally in 
U.K., Australia and Latin 
America, 

Bleached sulphite pulp is 
manufactured at three mills 
which produce special grades 
uséd as raw material in the 
manufacture of rayon, cellu- 
lose: film, plastic and allied 
products. Some bleached sul- 
phite is used by paper mills 
of the parent company and 
subsidiaries in the Northern 
U.S, 

Company’s kraft pulp mill 
at La Tuque, Que., has an an- 
nual capacity of 300,000 tons 
of unbleached kraft pulp of 
which 105,000 tons is con- 
verted into kraft linerboard, 
kraft paper, bleached kraft 
board and corrugating medi- 
um with the balance being 
bleached for various grades 
of specialty pulps. 

The mill also produces 250 
gal. of turpentine per day. 

Company’s Canadian pro- 
duction in 1958 totaled 1,- 
256,128 tons; and included 
813,780 tons newsprint, 336,- 
812 tons dissolving and other 
pulps; and 105,536 miscel- 
laneous, 

Newsprint capacity is about 
930,000 tons a year. 

CIP and subsidiaries are 
spending $18,630,000 in cur- 


Write now for full,information on the Smart 
Turner solution to your problem. 


INDUSTRIAL 
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rent expansion, moderniza- 
tion and improvement pro- 
grams. Largest of these is 
the $10 million expansion at 
the La Tuque, Que., mill for 
installation of a new four- 
drinier machine to produce 
kraft board and paper. In- 
cluded is a laminating ma- 
chine to produce heavier 
bleached board for such ap- 
plications as drinking cups 
and food containers. An im- 
provement plan, costing $1,- 
250,000, is also nearing com- 
pletion at La Tuque. 

Some $2,650,000 is being 
invested in the new paper 
specialty manufacturing 
plant at Pointe-aux-Trem- 
bles, Que., for subsidiary 
Continental Paper Products 
Ltd. 

Subsidiary New Brunswick 
International Paper is spend- 
ing $1,200,000 -for a, high- 
yield sulphite pulping plant 
and for extending storage 
facilities to hold 3,000 addi- 
tional tons of newsprint, 

International Fibre Boards 
Ltd. at Gatineau, Que., is 
modernizing finishing equip- 


ment, improving stock fur- 
nish control and installing 
suction press rolls in the 


board machine, at a cost of 
$1,030,000... IFB produces 
Ten/Test board. 

Improvement in pulp pro- 
cessing at the mill in Tem- 
iskaming, Que., will cost 
$1,050,000, 

Some: $1 million is being 
spent at the Hawkesbury, 
Ont., mill for equipment to 
produce a sulphite sheet for 
the packaging industry. 

A $400,000 corrugated con- 
tainer plant is being built by 
subsidiary Hygrade Contain- 
ers Ltd. in the St. John’s 
aréa, 

Among other subsidiaries: 

International Plywoods 
Ltd, at Gatineau, Que., pro- 
duces hardwood panels, 

Commercial Alcohols Ltd. 
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Smart Turner has built pumps to handle ~*~ 
practically any fluid you can name. What- 
ever the flow and pressure requirements of 

your operation, Smart Turner can match ee 
the pump to your needs. 


Smart Turner pumps, steam, power and . 
centrifugal, are famed for long life and depend- | 
ability, and are backed by parts and service 
which keep downtime delays to a minimum. 
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turns out pure ethyl] alcohol, 
shellac anv. anti-freeze, 

Industrial Cellulose Re- 
search Ltd? researches cellu- 
lose products at Hawkesbury, 
Ont: 

Internationa] Paper Sales 
Co. sells newsprint manufa - 
tured by Canadian Interna- 
tional Paper and New Bruns- 
wick Internationa] Paper for 
shipment in Canada and to 
the US., and newsprint 
manufactured by Interna- 
tional Paper for sale in the 
US. 


Company’s bleached pulp 
mills are at Temiskaming 
anc Gatineau in Que., and 
at Hawkesbury. Newsprint 


mills are at Trois-Rivieres 
and Gatineau in Quebec and 
Dalhousie, N.B. 

Timber holdings comprise 
25,210 sq. mi. Company says 
these are sufficient to meet 
requirements of present mills 
in perpetuity. 

Consolidated net: profit of 
parent International Paper in 
1958 was $72 million ($5.46 
per common share) compar- 
ed with $78.4 million ($6.18) 
in 1957. 


In the first half this year 
net profit was $40.2 million 
($3.05) compared with $30.2 
million ($2.29) a year earlier, 

Outstanding capitalization 
at the end of 1958 included 
218,350 npv $4 _ preferred 
shares and 13,026,621 $7.50 
par common shares. 


Consol. Paper 


Consolidated Paper Corp. 
is one of Canada’s largest 
producers of newsprint and 
other miscellaneous products. 

Company owns five mills 
with a total daily capacity of 
some 2,764 tons of newsprint 
paper, 210 tons of kraft 
paper, 27 tons of kraft pulp, 
57 tons @ cardboard and 
other miscellaneous. products, 
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Annual newsprint capacity is 
about 851,000 tons. 

About 65% of company’s 
pulp and paper products ‘is 
exported to U.S, with consid- 
erable tonnage being sold and 
used in Canada. 

Balance is distributed to 
established markets in U.K., 
Eire, South Africa, Australia, 
New Zealand, West Indies, 
India, etc. 

Paper mills are owned at 
Shawinigan, Grand’Mere, 
Port Alfred, Trois-Rivieres 
and Cap-de-la-Madeleine, all 
in Quebec. 

Capital expenditures in 
1958 amounted*to $1,314,000, 
a sharp reduction from $9,- 
526,000 in 1957, 

Appropriations were ap- 
proved for a high-yield sul- 
phite plant at Port Alfred 
and for purchase of three 
specially designed pulpwood- 
carrying ships to replace four 
obsolete vessels. 

At end of 1958 approved 
but unexpended appropria- 
tions amounted to $4,042,000 
compared with $1,168,000 at 
end of 1957. 

Consolidated net profit in 
1958 amounted to $12,574,- 
534 against $12,686,892? for 
the preceding year. For six 
months ended June 30, 1959, 
net profit was $5,967,933 
against $6,375,324 a year ago, 

At Dec, 31, 1958, outstand- 
ing capitalization consisted 
of 5,132,696 npv common 
shares, 90.7% owned in 
Canada. 


Crown 


Zellerbach 


Crown Zellerbach Canada 
Ltd., subisidiary of Crown 
Zellerbach Corp., San Fran- 
cisco, is a_ self-contained, 
wholly integrated enterprise. 
It is one of the most diversi- 
fied forest products opera- 
tions in Canada. 

Two principal subsidiaries 
are: Canadian Western Lum- 
ber Co, and Elk Falls Co. 
Canadian Western Lumber, 
which became a Crown Zel- 


lerbach subsidiary in 1956,° 
holds 50% of the capital stock 


of Elk Falls and Crawn Zel- 
lerbach holds the remaining 
half. 

Elk Falls magufactures 
newsprint and kraft pulp 
while Canadian Western logs 
and manufactures lumber 
and other forest products, 
Crown Zellerbach itself oper- 
ates a pulp and paper mil] at 
Ocean Falls and a converting 
plant at Richmond, B.C. 

Crown Zellerbach Canada 
has seven other subsidiaries 
aside from Elk Falls and 
Canadian Western. Latter 
company in turn has another 
four subsidiaries. 

In 1958, company 
structed a corrugated con- 
tainer plant in Kelowna, 
B.C., to serve the Okanagan 
Valley fruit industry; pur- 
chased a custom sawmili at 
Richmond, B.C., and at year- 
end purch&sed Clark Papers 
Ltd., a fine and coarse paper 
distributing company operat- 
ing in Albérta, Saskatchewan 
and Manitoba. 

Major plant expansion, 
which started in 1955, was 
concluded in mid-1958. Final 
stage was the bringing into 
production of the 200-ton per 
day No. 2 paper machine at 
Elk Falls. A 500-ton kraft 
pulp mill started up at Elk 
Falls in 1957, 

Company’s investment in 
the Elk Falls plant totals ap- 
proximately $58 million. 

During 1958, over-all op- 
erating ratio on company’s 
six paper machines at Ocean 
Falls and two at Elk Falls 
was about 80% of total 
capacity. 

Dollar sales were at a new 
high of $84.9 million ($78.8 
million in 1957). However, 
pulp and paper production 
was less than the year before 
due mainly to production lost 
during a strike early in 1958 

Consolidated net profit 
amounted to $5.7 million 
(after providing $1.6 million 
for deferred income taxes) 
vs, $3.7 million in 1957, 

Results for both years were 
distorted by the effects of the 
12-week strike at end of 1957 
and early in 1958, President 
P. T. Sinelair said in the an- 
nual report. 

Compared with 1956 re- 
sults, 1958 sales were up 
6.8% while net income was 
down 29%. 

Net sales in the first six 
months of this year amount- 
ed to $47.3 million vs. $38.5 
million a year earlier. Net 
profit was $3.8 million as 
against $1.7 million. 

Company expects the 1959 
pattern to be a continuation 


con-. 


of 1958 for the most part. 
The cost-price squeeze will 
remain as company’s most 
difficult operating problem, 
Due to increasingly comp: -i- 
tive marketing conditions, 
little price relief is likely, 
company says. 

Some 95% of company’s 
capita] shafes are held by the 
parent company. Remainder 
are held largely by Cana- 
dians. In 1958 company in- 
troduced a plan giving divi- 
dend priority to shares in the 
hands of the public. 

These latter shares were 
reclassified as A shares and 
bylaws provide that no divi- 
dend can be paid on the or- 
dinary shares held by parent 
company until dividend at 
rate of 25c per share has been 
declared on the A shares. 

Consolidated long - term 
debt at end of 1958 included: 
$47,000 first mortgage 4% 
sinking fund bonds of Cana- 
dian Western Lumber; $7.5 
million first mortgage 342% 
serial and 4%% sinking fund 
bonds and $3 million general 
mortgage 5% sinking fund 
bonds of Elk Falls. 

It also included 5% notes 
payable to Crown Zellerbach 
Corp., U.S., totaling $16 mil- 
lion and liabilities under 
other contracts of $1.7 mil- 
lion, 


Donnacona 


Paper 

Donnacona Paper Co, op- 
erate$ a newsprint mill with 
groundwood and _ sulphite 
pulp plant near Quebec City. 
Company also manufactures 
insulating board in a mill 
built for the purpose in 1929. 
Manufacture of acoustical 
board was undertaken in 
1939, 

Approximately 90% of 
company’s newsprint output 
and about 65% of its sulphite 
pulp available for sale is sold 
in the U.S. Sale of insulating 
board is world-wide. 

Installation of new refin- 
ing equipment has broaden- 
ed- the sources of fibre sup- 
ply. Rejects formerly made 
into board can be utilized in 
the paper mill, and the board 
mill can now use shavings 
and other fine wood waste. 

An extension to the board 


mill is under construction 
which will further expand 
production facilities. A new 


groundwood storage tank has 
been installed to improve 
efficiencies in the paper mill. 
Figures on annual volume 

of products for sale are not 
o— 
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published separately, but in- 
cluded in production figures 
of parent company, Howard 
Smith Paper Mills Ltd. 

Company owns in fee or 
leases timberlands adjacent 
to the St. Lawrence River in 
Quebec totaling about 1,721 
sq. mi., estimated to contain 
some 12.6 million cords of 
pulpwood. 

Of the total held under 
lease for freehold, 752 sq. mi. 
is the company’s share of the 
Bersimis timberlands pur- 
chased by Donnacona and 
Anglo-Canadian Pulp & 
Paper Mills in 1947 from 
Brown Corp. 

Latest available figures on 
capacity of company’s plant 
is as follows: newsprint, 120,- 
120 tons per year; sulphite 
pulp, 58,000 tons; insulating 
board, 100 million sq, ft. 

Directly or through its 
subsidiary, the D.P. Power 
Coe., company owns water 
power on the Jacques Cartier 
River at the St, Lawrence, 
having a present development 
of 12,000 hp and an ultimate 
capacity of about 46,000 ap. 
Balance of power require- 
ment is purchased under an 
agreement with Shawinigan 
Water & Power Co. 


Consolidated net profit of 
Donnacona Paper Co. for 
1958 was $1,297,385 or $3.42 
per common share, This com- 
pares with $1,629,619 or 
$4.29 per share in 1957, 

Outstanding capitalization 
Dec, 31, 1958 comprised $3,- 
685,000, 342% series B bonds; 
$502,500 series C 3%% 
bonds; 379,532 (npv) com- 
mon shares. 

Howard Smith holds 97% 
of Donnacona’s outstanding 
common stock, 


Donohue Bros. 


Donohue’ Brothers Ltd. 
owns and operates a pulp 
and paper mil] at Clermont, 
Charlevoix County, Que. 
Annual newsprint capacity 
(106,000 tons) is sold under 
long-term contracts to pub- 
lishers in U.S. 

Mill, located on Malbaie 
River, is equipped with three 
newsprint maehines capable 
of producing over 350 tons a 
day. 

In 1958 company’s mill 
produced 83,895 tons of 
newsprint as compared with 
75,411 tons in 1957, 

At Dec, 31, 1958, working 
capital amounted to $5,262,- 
723, up from $4,771,020 a 
year earlier. 

Estimated net profit for the 
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six months ended June 30 
was $439,261, up 5% from 
$418,462 in 1958. Profit in 
1958 was $885,353 compared 
with $872,720 in 1957. 


During 1958 long-term 
debt was reduced by $286,700 
by the redemption of $50,000 
of serial bonds, the retire- 
ment of $130,000 of first 
mortgage bonds by sinking 
fund and the payment of 
$106,700 on balance due on 
timber limits. 


Outstanding capitalization 
consists of $5.3 million fund- 
ed debt, after deducting 
payments due in 1959, and 
600,000 shares of $3 1/3 par 
common stock. 


E. B. Eddy Co. 


E. B. Eddy Co., wholly 
owned operating subsidiary 
of Eddy Paper Co., possesses 
55,000 tons annua] newsprint 
capacity, as well as plants 
producing a wide range of 
pulp and paper products, 
Most newsprint is sold under 
long-term contract. News- 
print sales volume is expect- 
ed to decline this year com- 
pared with 1958 because of 
excess capacity in the indus- 
try. (For main report on 
company, see fine paper sec- 
tion.) 


Elk Falls Co. 


With-mills at Duncan Bay, 
near -Campbell River, Van- 
couver Island, Elk Falls Co. 
is jointly owned by Crown 
Zellerbach Canada Ltd. and 
one of its subsidiaries, Cana- 
dian Western Lumber Co, 


Original mill started pro- 
duction in 1952 with a single 
newsprint machine having a 
320 tons daily capacity. A 
new 400-ton kraft pulp mill 
was placed in operation in 
August, 1956. 

In 1957, kraft production 
was increased to 500 tons 
daily and a 175-ton bleach 
plant, additional groundwood 
facilities and a small-log 
sawmill] were added, 


New No. 2 paper machine 
began production in.spring of 
1958. This machine produces 
a sheet of paper 245 in. wide 
at a speed of 2,000 ft. per 
minute. Balanced for a po- 
tential speed of 2,500 ft. per 
minute, it is regarded as po- 
tentially the fastest combina- 
tion machine of its size in the 
western hemisphere. 

When needed, it can be 
switched to production of 





ISOTOPES PRODUCTS DLVISION—OAKVILLE, ONT. 


Although “misty” eyes produce anywhere from 
an “annoyed” 50 cc of water vapour to a “Heart- 
rending’’ 150 cc, we found the amount of saline 
fluid in a teardrop remained constant around .025 
cc—no matter how sad the weeper was, 
Not in business to measure teardrops, Canadian 
Curtiss-Wright has developed this sort of measure - 
ment accuracy for moisture control in the paper 
“industry. For example, our “Aquatel’’ is a device 
that can continuously measure on the machine 
a moisture content of as little as .25% . . . it will 
detect.a raindrop in a ream —and on a guaranteed 


service contract. 


If you have a control problem that requires 
accuracy without interruption, consult Canadian 


Curtiss-Wright. . 
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newsprint, from its current 
output of kraft paper. 

The sawmill handles logs 
from 6 in, to 24 in, diameter, 
and has an annual capacity 
of 50 millien board feet. 

Capital investment in this 
plant is $58 million, 


Gt. Lakes Paper 


Great Lakes Paper Co., 
Fort William, Ont., ma iufac- 
tures newsprint and un- 


bleached sulphite pulp at its 
plant on the Kaministiquia 
River west of the city. Both 
rail and Water facilities are 
available to the company. 


Newsprint production in 
1958 totaled 207,073 tons 
(180,075 tons in 1957). Pro- 
duction of sulphite pulp 
amounted to 46,195 tons 


(41,764 tons). Newsprint ca- 
pacity was rated at 273,900 
tons, an in;rease of 38%, re- 
flecting the operation of No. 
3 machine through all of 1958 
versus only half of 1957, plus 
operation of No. 4 machine in 
the final months of 1958. 

Newsprint capacity for 1959 
is rated at 358,512 tons, an 
increase of 31%, which re- 
flects the full year’s avail- 
ability of No, 4 machine. 

Company’s four-year ex- 
pansion program was come 
pleted last July with start- 
up ofits No, 4 paper ma- 
chine. Total cost of expansion 
program amounted to $32.2 
million, 

Sales for 1958 amounted 
to $31,982,616, an increase of 
11.5% over 1957. (Loss on 
U.S. dollar exchange was 
$908,150, equivalent to a loss 
of $4 per ton of newsprint). 

Net profit for 1958 was $2.2 
million or $1.72 per share, up 
1% from 1957. Company’s 
10-year (1949-1958) average 

(Continued on page 77) 
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of net profit per ton is $14.44 
against $8.99 in 1958. De- 
crease reflects interest and 
depreciation charges due to 
expansion, and below-capa- 
city operations in the last 
two years (in 1958 newsprint 
operating ratio was 75.6%). 

Sales for the six months 
ended June 30, 1959, were up 
14.6% to $17.7 million com- 
pared with $15.5 million for 
corresponding period in 1958. 
Operating profit at $4.1 mil- 
lion was 12.3% higher. Net 
profit was down 12.6% to 
$733,886, against $839,699 
for the six months ended 
June 30, 1958, Second quar- 
ter profit of $424,981 at 33c 
a share was 37.6% higher 
than $308,905 or 23c in pre- 
ceding quarter. ' 

Newsprint shipments were 
up 20% in first half of this 
year, President C. J. W. Fox 
says. Pulp shipments were 
down, but total tons shipped, 
newsprint and pulp combin.- 
ed, increased by 14% to 112,- 
784 tons of newsprint and 
21,968 tons of pulp. 

In the first six months of 
1959, revenue loss from U.S, 
dollar discount charges in- 
creased 36%, and deprecia- 
tion charges were up 43%. 
Company expects deprecia- 
tion charges will begin to 
diminish in 1960, 

Subsidiaries include Supe- 
rior Timber Co., non-oper- 
ating; Patricia Lumber Co., 
operating timber’ cutting 
rights; Lake Superior News- 
print Co. and Canadian Wood 
Pulp Corp. The last two 
were formed in 1955 to han- 
dle company’s U.S. contracts. 

Outstanding capitalization 
at Dec. 31, 1958, included 
100,000 npv Class B shares, 
and 1.2 million npv common 
shares. Funded debt totaled 
$23.3 million ($24.4 million 
a year earlier). 


James Maclaren 


James Maclaren Co, is a 
wholly owned subsidiary of 
Maclaren Power & Paper Co. 
and operates the newsprint 
and lumbering division of the 
holding company, 

The company and its pre- 
decessors have been engaged 
in the lumbering business in 
and around Buckingham, 
Que.; since 1864. 

Company’s operations in- 
clude a mechanical ground- 
wood mill with annua] capa- 
city of 125,000 tons and a 
newsprint mill with annual 
capacity of 120,000 tons, both 
at Masson, Que. 

A power development at 
Dufferin Falls in the town of 
Buckingham with installed 
capacity of 50,000 hp went 
into operation this year. So 
did a sew slashing and de- 
barking mill at Poupore 
Lock, about 12 mi. north of 
Buckingham. Cost of these 
projects: $10 million. 

Consolidated net profit of 
James Maclaren Co, and its 
subsidiary, Lievre Valley 
Telephone Co., in 1958 was 
$2,562,547, down slightly 
from $2,753,904 in 1957, 

Sales of newsprint, . logs, 
telephone revenue, etc., at 
$12,203,874 were down from 
$14,056,071. Operating ex- 
penses, before depreciation, 
selling, administrative ex- 
penses, etc., were $7,004,564 
against $8,472,291, 

Consolidated net profit of 
Maclaren Power & Paper Co., 
the parent, was $3,193,365 
against $3,335,779. 

At Dec. 31, 1958, current 
assets were $16,841,345 
($21,593,176 a year ago) and 
current liabilities $3,132,056 
($3,887,825). Working capi- 
tal was $13,709,289, down 
from $17,705,351. 

Authorized | capitalization 
of Maclaren Power & Paper 
is 750,000 npv common shares 
of which 500,000 are issued 
and outstanding. At Dec, 31, 
a subsidiary, Maclaren-Que- 
bec Power Co., had $12,428,- 
000 3% first mortgage bonds 
outstanding. 


MacMillan & 
Bloedel 


MacMillan & Bloedel Ltd., 
Vancouver, B.C., controls a 
fully integrafed forest prod- 
ucts operation. 

Company now has two 
newsprint machines at Port 
Alberni with a combined an- 
nual capacity of 200,000 tons. 

The first machine started 
production in August, 1957, 
and the second went into 
operation in July, 1958. 

Newsprint from the second 
. machine has been sold in ad- 
vance to domestic and export 
markets, including the U.S., 


Newsprint 


the U.K., Australia and South 
America. 

Additional earnings rca- 
lized from the expanded 
newsprint capacity are being 
reflected ~in present fiscal 
year’s income. 

(For main article on com- 
pany, see pulp section.) 


Minn. Ont. Paper 


Minnesota & Ontario Paper 
Co., Minneapolis, Minn., pro- 
duces and a.arkets newsprint 
and specialty papers, kraft, 
insulating and building ma- 
terials and other’ timber 
products in the U.S. and 
Canada, 

Company — which is en- 
tirely integrated for the 
manufacture of its products 
—generates steam and hydro- 
electric power for its plants 
at International Falls, Minn., 
Fort Frances and Kenora, 
Ont. In addition, Mando op- 
erates a plant through its 
National Pole and Treating 
Division at Minneapolis, 

At last report, company’s 
paper and Insulite mills had 
an annual capacity of ap- 
proximately 603,500 tons: 

—International Falls mill, 
three paper machines with an 
annual capacity of 77,000 
tons of bleached kraft, sul- 
phite and groundwood spe- 
cialty papers, 

—Insulite mill with four 
machines, annual capacity of 
450 million sq. ft. of 
tion board. 


insula- 


—Fort Frances mill, an- 
nual capacity of 127,800 tons 
of newsprint and groundwood 
specialties. This mill has 
three machines. 

—Kenora mill, producing 
newsprint exclusively, with 
an annual] capacity of 218,680 
tons. The mill has had three 
machines in production since 
Jan, 29, 1957, when the third 
1 .chine, No. 10, went’on the 
line, 

Company owns or controls 
ulpwood sources it believes 
to be adequate to meet the 
needs of its mills in perpetu- 
ity. At end of 1957, Crown 
concessions in Ontario in- 
cluded 2,490,240 acres. In 
March, 1959, agreement was 
concluded with the Ontario 
government for an additional 
1.3 miilion acres, 

Company also owned 276,- 
000 acres in Minnesota and 
had cutting rights on 53,000 
acres under a Federal] North- 
west Angle contract and 
22,970 acres under State and 
County permits. 

Capital expenditures in 
1958 amounted to $4.8 mil- 
lion ($5.7 million in 1957), 
bringing total for the. past 12 
years to $78.6 million, 

First half 1959 net profit 
was 29.4% higher, at $2.9 
million, than during the same 
period last year. Results for 
the 19&8 period were ad- 
versely affected by a strike 
at the International Falls 
mill June 3 to July 17. 

Net sales for the half-year 
were up 15% from a year 
ago at $43.6 million, 

A moderate improvement 
in market conditions for 
newsprint has been slow to 
reflect itself in sales volume, 
company said, 

Demand for specialty pap- 
ers continues very satisfac- 
tory, but volume of Insulite 
products manufactured dur- 


ing the second quarter was — 


affected by a leveling off of 
the upward trend of building 
activity. 

Consolidated net profit in 
1958 was just over $5 mil- 
lion, 17.7% lower than 1957's 
$6.1 million. Net sales de- 
clined 2.6% to $79.8 million. 

Net income in 1958 was 
equal to $1.95 per share an 
dividends were paid at an- 
nual rate of $1.60. Corre- 
sponding per share figures in 
1957 were $2.37 and $1.60 
respectively. 

Capitalization outstanding 
at Dec. 31, 1958, consisted 
of: $6 millicn 4% installment 
promissory notes to banks, 
with annual payments due 
each July 1, from 1959 
through 1963; $13,190,000 
3.30% sinking fund deben- 
tures due March 1, 1975, with 
sinking fund payments of 
$600,000 payable on Sept. 1, 
1958-68 and $650,000 each 
Sept. 1 thereafter, through 
1974: and 2,573,448 common 
shares, $2.50 par, 


N. B. Internat’l 


New Brunswick Interna- 
tional Paper Co, is a subsidi- 
ary of Canadian International 
Paper Co. and operates a 
newsprint mill at Dalhousie, 
N.B., on Baie de Chaleur. 


Daily capacity of the four 
paper machines totals about 
900 tons. A wrapper machine 
has a daily capacity of about 
30 tons, 

The mill is fully equipped 
to produce all its own regular 
pulp requirements. In order 
to improve operating econ- 
omy, a high yield sulphite 
plant with a capacity of 140 
tons a day is being installed. 

Electric power is purchas- 
ed from the New Brunswick 
Electric Power Commission. 
It is supplemented by com- 
pany’s own generating equip- 
rr.ent, 

Timber limits cover some 
1,480,700 acres in northern 
New Brunswick and eastern 
Quebec, 

Financial and _ operating 
statements are consolidated 
with those of International 
Paper Co., New York. 


Ontario Paper 


Ontario Paper Co., Thor- 
old, Ont., and its wholly 
owned subsidiaries, Quebec 
North Shore Paper Co., Baie 
Comeau, Que., and Quebec & 
Ontario Transportation Co., 
are owned by Tribune Co., 
which publishes the Chicago 
Tribune and Chicago Ameri- 
can and has financial control 
of the New York News. 

Since there is no public 
investment in the companies, 
financial statements are not 
published. 

Ontario Paper’s Thorold 
mill produces 200,J00 tons of 
newsprint annually, Capacity 
is approximately the same as 
a year ago. Entire paper 
output is contracted for the 
Chicago Tribune, Chicago 
American and New York 
Daily News. 

Company also contracts 
with Beaver Wood Fibre Co., 
Thorold, to take its newsprint 
output, supplying necessary 
raw materials including 
pulpwood, sulphite and 
steam. A pulp sales plant 
producing « unbleached § sul- 
phite is also part of the com- 
pany’s ‘operations. 

Capacity of the Thorold 
mill, together with that of 
Quebec North Shore Paper, 
is about 460,000 tons of news- 
print and pulp a year. In- 
cluding byproducts, such as 
alcohol, vanillin and other 
chemical products, company 
has annual sales of about $60 
million. 

The Thorold plant manu- 
factures alcohol from waste 
sulphite liquor with an an- 
nual output of 850,000 Imp. 
gals. which is sold in Canada, 

The vanillin plant installed 
in 1952 has been expanded to 
an annual capacity in excess 
of 1.5 million lb., making it 
the world’s largest producer 
of vanillin from lignin. This 
expansion will permit com- 
pany to produce and market 
several other chemical prod- 
ucts. 

Company operates a fleet 
of 10 lake ships through its 
subsidiary, Quebec & Ontario 
Transportation Co. 


Powell River 


Powell River Co., Vancou- 
ver, is the largest producer of 
newsprint-on the West Coast, 
a major producer of sulphite 
pulp, and through wholly 
owned subsidiaries a manu- 
facturer of lumber and other 
wood products, 

Company also owns or has 
interests in subsidiaries en- 
gaged in logging, navigation 
and manufacture of corru- 
gated containers. 

A U.S, subidiary, Brooks- 
Scanlon Inc., operates a saw 
milling operation and lumber 
business at Bend, Ore, Plans 
have been made for construc- 
tion of a paper mill at Bend. 
Powell River holds more than 
51% of voting stock in this 
subsidiary. 

Powell River’s products are 
sold principally in the west- 
ern U.S., Canada, Australia, 
New Zealand,.Hawaii, Alas- 
ka, the U.K. and the Orient. 

Company owns and con- 
trols about 938 sq. mi. of tim- 
ber resources, largely located 
along the north coasta] area 
and Queen Charlotte Islands. 
It»also owns a 450-acre ex- 
perimental forest at Powell] 
River. 

Rated annual capacity of 
plant at Powell River is 507,- 
091 tons of newsprint. A sul- 
phite mill is currently being 
converted to a_ high-yield 
process, Company is entering 
the building board field with 
a flakeboard product, using 
waste from the cedar: saw- 
mill. A 60-ton-per-day plant 


should be in operation by end 
of 1959. . 

A fine paper mill with ca- 
pacity of 4 tons per day on 
Annacis Island, near New 
Westminster, is scheduled for 
completion next year, 

Company’s hydro-electric 
developments total 95,000 
ho. It also has an auxiliary 
steam plant of 7,200 hp. 

Net profit in 1958 was 
$7,600,089 ($1.81 per share), 
2.1% lower than 1957’s $7.- 
762,377 ($1.85). For the first 
half of 1959 net profit 
amounted to $4,762,200 
($1.13) vs. $2,914,693 (69c) 
in the corresponding period 
last yea.. 
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Sales in 1958 totaled $55.6 
million against $67 million 
the year before, while in the 
latest six-month period, sales 
of $29.8 million were 27.3% 
higher than $23.4 million in 
first half 1958. 

Company expects to oper- 
ate at approximately 80% of 
rated capacity this year. De- 
mand for newsprint should 
remain good for balance of 
1959 although a threatened 
longshoremen’s strike on the 
U.S. Pacific coast could 4f- 
fect shipments. : 

Market for unbleached pulp 
is expected to remain unfav- 
o.able. Lumber sales in the 
second half of this year will 
be adversely affected by In- 
ternational Woodworkers _ of 
America strike which started 
July 6, but demand should be 
about the same as in first 
half of year. 

Under a proposed merger 
with MacMillan & Bloedel 
Lta., Powell ° River’ will 


To help you chart your own best course in the most effjcient selection, usage, 


change its name to MacMil- 
lan, Bloedel & Powell River 
Ltd. and increase authorized 
capita} from the current 4,- 
836,975 shares to 25 million. 


The 4.2 million shares now 
outstanding will be split two- 
for-one and shareholders of 
MacMillan & Bloedel will be 
offered, from the treasury, 
seven shares of the new com- 
pany for each three now 
held, 


Legal and other require- 
ments involved in prepara- 
tion of a formal submission 
of the proposed merger to 
shareholders are being pro- 
ceeded with. 


Addition of MacMillan & 
Bloedel’s 215,000 tons of 
newsprint capacity annually 
will give the combined oper- 
ation close to 10% of total 
Canadian output. 


Powell River has no fund- 
ed debt, 


than 30 year's of close work with the nation’s industries. 


———Sepiember 19, 1959 


Price Bros. 


Price Bros, & Co. manu- 
factures newsprint, novel 
news and transfer paper; pat- 
ent coated, pulp boards, fuod 
containers, bottle cap, tag, 
ticket, screenings boards; 
rough and dressed spruce 
lumber; boards, industrial 
and crating lumber and di- 
mension stock. 

Company owns and oper- 
ates two newsprint mills, 
with necessary pulp manu- 
facturing equipment, having 
combined annua] rated capa- 
city of about 495,000 tons of 
newsprint. 

In August this year com- 
pany had acquired about 99% 
of the outstanding shares of 
J. C. Wilson Ltd., a producer 
Oo. paper products such as 
boxes and bags, with plant 
at Lachute, Que. 

Price Bros. Kenogami mill 
in Quebec has annual] capa- 
city of 268,000 tons while the 
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Riverbend mill, 23 miles 
away, has annua] capacity of 
227,000 tons. The Kenogami 
mill is equipped with card- 
board and wrapping paper 


‘machine which has a capacity 


of 17,000 tons annually. 
Products include mill wrap- 
pers, screenings boards, pulp 
board. : 

_. A new high-yield sulphite 
facility is being installed at 
Kenogami similar to one in 
use at Riverbend, 

Company also operates un- 
der lease the Jonquiere Pulp 
Co.’s cardboard and specialty 
mill with an anual capacitv 
of 30,000 tons. Cofmpany is 
considering expanding this, 

It owns and operates three 
sawmills at Rimouski, Ma- 
tane and Price. Their com- 
bined annual capacity is 
about 60 million ft. board 
measure, plus 30,000 tons of 
sulphite chips. 

Murdock - Willson power 
(Continued-on page 78) 


Smooth Sailing Ahead... 











Wood Pulp 
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Abitibi P&P 
Abitibi Power & Paper Co. 
manufactures, directly and 
through subsidiaries, sulphite 
pulp, newsprint, printing and 
fine papers, and paperboards. 
Production of bleached sul- 
phite and other pulps in 1958 
totaled 51,446 tons, down 19% 

from 63,516 tons in 1957. 


Annual capacity of sulphite 
pulp production, both bleach- 
ed and unbleached, is about 
94,000 tons. 

Wood handling arrange- 
ments were improved by 
completion of docking facil- 
ities for vessels carrying 
pulpwood to company’s mill 
at Ste. Anne, Que., in 1958. 


Company concluded an 
agreement with Ontario and 
federal governments to share 
in cost of a forest access road 
which will run north from 
Port Arthur, tapping a large 
section of company’s timber 
limits. Pulpwood inventories 
are expected to be reduced 
through improved access to 
woodlands’ operations. 

‘For main article on Abitibi, 
see Newsprint section. 
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development was completed 
in fall of 1957.° Plant has a 
capacity of 70,000 hp and re- 
places the 10,000-hp Mur- 
dock Falls plant. 

Company owris and oper~ 
ates power plants with ‘an 
aggregate installed capacity 
of 210,200 hp. They are lo- 
cated on the Shipshaw, Au 
Sable, Chicoutimi and Rim- 
ouski Rivers 

In 1958 com,.ny shipped 
406,390 tons of newsprint, 
30,342 tons of paperboard 
and 39,103,000 bd, ft. of lum- 
ber. This compared with 
463,284 tons of newsprint, 
30,549 tons of paperboard 
and 37,757,000. bd. ft. of lum- 
ber during 1957. 

Newsprint and paperboard 
mills continued to operate 
below capacity in 1958 due to 
lack of orders, operating 
ratio for the year being 81% 
of capacity. Output at the 
sawmills was cut 25% during 
the year. 

Power production of 915 
kwh compared with 736 mil- 
lion in 1957, 

Capital expenditures were 
$2.4 million compared with 
$7.6 million the year before. 
Consolidated net profit for 
1958 amounted to $5,731,376, 
down from $6,576,699 in 
1957. 

Capftalization at Dec. 31, 
1958, comprised $9,835,000 
3%% first mortgage bonds 
due 1966, of which $5,447,000 
were outstanding; $5 million 
4% preferred shares ($100 
par) issued and outstanding; 
2,716,336 npv common shares 
of*which 2,191,428 were out- 
standing. 


Quebec North 


Quebec North Shore Paper 
Co, is a wholly owned sub- 
sidiary of Ontario Paper Co. 
and operates a modern news- 
print mill at Baie. Comeau, 
Que. 

The fully integrated mill 
has been in operation since 
1938 and has two newsprint 
machines, both fitted with 
modern vacuum pickup 
equipment. Annual news- 
print capacity of the mill is 
approximately 175,000 tons. 
A pulp sales plant of 40,000 
tons annual capacity produc- 
ing both sulphite and ground- 
wood pulps is also part of the 
Baie Comeau operations. 

The entire paper output is 
contracted for New York 
Daily News, Chicago Tribune 
and Chicago American. 

Company has extensive 
timber operations on the St. 
Lawrence North Shore at 
Baie Comeau, Franquelin and 
Shelter Bay. 

Quebec North Shore has a 
substantial interest in Cana- 
dian British Aluminium Co. 
which operates an aluminum 
smelter at Baie Comeau. This 
company is currently produc- 
ing aluminum ingot ‘at the 
rate of 90.000 tons per an- 
num, 

Company operates a power 
plant on the Outardes River 
with an installed capacity of 
some 77,000 hp. Manicouag.n 
Power Co, in which CBA and 
QNS have joint interests, 
develops 250,000 hp. Mani- 
couagan Power's output sup- 
plies power to CBA, Quebec 
I ydro and QNS as well as 


‘ 


Anglo-Canadian 


Anglo-Canadian Pulp & 
Paper Mills Ltd. preduces un- 
bleached sulphite pulp a‘ its 
Quebec City mill. 

Annual capacity now 
50,000 tons unbleached sul- 
phite pulp in excess of com- 
pany’s newsprint require- 
ments. Decrease from former 
60,000 tons capacity is due to 
speed-up of paper machines 
increasing their annual capa- 
city from 275,000 tons to 285,- 
000 tons. 

Production of unbleached 
sulphite pulp in 1958 was 40,- 
866 tons, down from 45,551 
tons in the previous year. 


Ao 


Bathurst 
Bathurst Power & Paper 
Co. produces kraft pulp, 


and 


2nth 
2a LN= 


semichemical pulp 
groundwood pulp at its 
urst, N.B., mills. 

Rated annual groundwood 
capacity is 38,000 tons, some 
of which is available for sale. 

Most of the unbleached sul- 
phite pulp formerly available 
for sale is now gequired by 
company’s own operations. 


Company’s semichemical 
pulp mill uses hardwood 
species as raw materia] for 
manufacture of BCM (Bath- 
urst corrugating material), a 
special corrugating medium 
first introduced and manufac- 
tured in Canada in 1951. 

Production of pulp for sale 
in 1958 was 5,733 tons, down 
2.725 tons from 8,458 tons in 
1957. 

Last year company install- 
ed a new black liquor re- 
covery unit at its mills which 
will result in substantial sav- 
ings in recovery costs. 


Bowater’s Nfld. 


Bowater’s . Newfoundland 
Pulp & Paper Mills Ltd., Cor- 
ner Brook, Nfld., operates a 
very large six-machine pulp 
and paper mill, having mews- 
print capacity of more than 
310,000 tons annually. 

Company’s sulphite pulp 
output surplus to its own 
needs for newsprint-making 
comes to about 50,000 tons 
yearly. 

Surplus sulphite pulp, from 
a 150-in. machine with daily 
capacity of 150 tons, is sold 


Newsprint 


other local and rural custom- 
ers. 

Capacity of the Baie Com- 
eau mill together with that 
of Ontario Paper is about 
460,000 tons o1 newsprint and 
pulp a year. Including by- 
products such as alcohol and 
vanillin and other chemical 


products, company has an- 
nual sales of about $6 
million. 


Richmond P&P 


Richmond Pulp & Paper 
Co, of Canada, a member of 
the Kruger organization, 
Montreal, produces news- 
print, groundwood and semi- 
chemical pulp. 

Mill is at Bromptonville, 
Que,, administrative offices at 
Sherbrooke, Que., the head 
and sales offices in Montreal, 

Present production is in ex. 
cess of 120,000 tons news- 
print per year, company re- 
ports. 

In 1952, company began its 
long-range expansion. pro- 
gram, totaling $12 million, 
and this has now been com- 
pleted. It included additions 
to existing buildings to house 
two more newsprint ma- 
chines, a new electric grinder, 
a second chemical pulp plant 
and a bleaching installation 
to permit bleaching a por- 
tion of the mill’s cooked pulp 
production. 

The mill has large supplies 
of raw material, guaranteed 
in perpetuity by control of 

- 300 sq. mi. of Crown Lands, 
along the new Chibougamau 
railway in northern Abitibi, 

Richmond has _ recently 
completed major changes in 
its barking and wood han- 
dling facilities, including in- 
stallaton of a new jack lad- 
der, complete conveyor sys- 
tem, two 60-ft. outside drums 
and a new stacker 

To process the additional 
wood flow, new unloading 
facilities have been installed 
at Sherbrooke, New account- 

ing and administrative offices 
have been provided in a sep- 
arate building. 

Richmond newsprint is sold 
to publishers in Canada, the 
U.S. Europe and Latin 
America under long - term 
contracts. Sales representa- 
tion for the U.S. market is 
provided by Kruger Paper 
Co. Inc. in New York City. 
Canadian sales and export 
sales are administered from 
the newly built head office ‘in 
Montreal, which was com- 
pleted in April this year, 

The remaining six compa- 
nies comprising the Kruger 
Organization are Kruger Pa- 
per Co., Montreal fine paper 
wholesalers; Sherbrooke Pa- 
per Products Ltd., Sher- 
brooke, Que., manufacturers 
of corrugated paper boxes; 
Papeles Venezolanos C.A., 
Guacara, Venezuela. manu- 
facturers of tissue paper; 
Nesco Aluminum Litd., Van- 
couver, manufacturers of al- 
uminum roofing: Aluminum 
Extruders Ltd., Ste, Therese, 
Que.. manufacturers of ex- 
truded aluminum = shapes; 
Primeco Ltd., Hull. Que., 
manufacturers of aluminum 
moldings and~ plastic finish 
tile board. 

Financial and operating 
figures are not published. 
Richmond is privately owned, 


St. Lawrence 


Corp. 


St. Lawrence Corp. manu- 
factures newsprint, kraft and 
specialty papers including 
extensible papers, shipping 
case materials, boxboards, 
cores, unbleached sulphite, 
unbleached and semibleached 
kraft, semichemical and 
groundwood pulp. 

Company owns and oper- 
ates five mills. Three are in 
Quebec at Trois -Rivieres, 
Dolbeau and East Angus and 
two in Ontario at Red Rock 
and Nipigon. 

Mills have a combined an- 
nual salable capacity of 
686,500 tons of pulp and pa- 
per products, including 429,- 
500 tons of newsprint, 214,000 
tons of kraft products and 
43,000 tons of market pulp.’ 

Total capacity of newsprint 
mills includes 235,500 tons at 
Trois-Rivieres, 134,000 at 
Dolbeau and 60,000 at Red 
Rock. Sales of newsprint last 
year amounted to 348,235 
tons against 392,957 in 1957. 
In the first six months of 
1959, the company sold 171,- 
508 tons of newsprint. 

Timber limits held by the 
company under conditional 
leases, licenses and rights 
from provincial governments, 
together with about 143 sq. 
mi. in freehold and the equiv- 
alent of about 54 sq. mi. held 
in freehold by a wholly own- 
ed subsidiary in the U. S., 
have: an aggregate area of 
about 9,605 sq. mi. 


This area is estimated to 
contain at least 57.1 million 
cunits of pulpwood made up 
of spruce, balsam, jackpine 
and usable hardwood. A cunit 
represents 100 solid cu. ft. 
of peeled wood. 

Principal market for com- 
pany’s newsprint is the U. S. 
although substantial tonnage 
is sold overseas and in do- 
mestic markets. Practically 
all kraft products are sold in 
Canada. Market pulps are 
sold in Canada, the U. S. and 
overseas. 

Company spent $54 million 
between 1952 and 1958 in- 
clusive on capital account on 


mill plant and equipment, 
timber limits and woodland 
improvements. 

Additions and improve- 


ments to capital assets im- 
proved the manufacture of 
finished products and increas- 
ed annual salable capacity 
from about 530,675 tons in 
1952 to 686,500 by 1958. 

In 1957, company an- 
nounced a program to ex- 
pand kraft pulp capacity at 
the Red Rock mill. When 
programs there are finished, 
total annual salable capa- 
city of pulp and paper prod- 
ucts will approximate 755,- 
000 tons. The first stage of 
this program was completed 
in August, 1959, well ahead 
of schedule. 


The company was first in 
Canada to manufacture ex- 
tensible paper. Arrange- 
ments were concluded during 
1958 with Clupak Inc., for 
the manufacture of exten- 
sible paper at East Angus. 
Production started in July 
this year. 

St. Lawrence Corp. owns 
as an investment 225,000 
common shares of Frice Bros, 


largely in United Kingdom. 

The Newfoundland com- 
pany is a subsidiary of Bow- 
ater Corp. of North America 
Ltd., of Montreal, which is a 
subsidiary of Bowater Paper 
Corp. of Britain. 

Paper mil] opérations step- 
ped up to a six-day week in 
August. A five-day week had 
prevailed since May, 1958. 


B.C. Forest - 


British Columbia Forest 
Products Ltd., Vancouver, is 
engaged in the manufacture 
of timber products. It has ex- 
tensive holdings of standing 
timber in British Columbia 
ana operates four sawmills, a 
plywood mill, gréen veneer 
plant, shingle mill and a 
bleached kraft pulp mill. 

Vancouver division sawmill 
on False Creek in Vancouver 
specializes in production of 
Sitka Spruce lumber, and has 
an annual capacity of over 35 
million bd. ft. The Cowichan | 
division sawmill at Youbou, 
Cowichan Lake, Vancouver 
Island, has an annual capa- 
city of 100 million bd. ft. 

Hammond division saw- 

mill on Fraser River, about 
20 miles above New West- 
minster, specializes in red 
cedar lumber and shingles. 
Annual capacity is 55 million 
bd. ft. 

Victoria division has a saw- 

mill at Victoria, with a year- 
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equal to approximately 10% 
of such shares presently out- 
standing. ; 

In June, 1959, company 
acquired majority stock in- 





terest in Hinde & Dauch Pa- 
per Co. of Canada, one of 
Canada’s largest manufactur- 
ers of ‘paperboard, corrugat- 
ed shipping boxes an‘ folding 
cartons. This transaction in- 
volved purchase of 189,864 
share of Hinde & Dauch com- 
mon stock. 

Of 500,000 $100 par prefer- 
red shares authorized, 150,- 
000 5% preferred shares 
Series A, were sold in 1956. 
At June 30, 1959, there were 
140,562 outstanding. 


Company has 10 million 
common shares authorized, 
4,459,708 outstanding. 

By April 15, 1959, company 
had redeemed $6,675,000 of 
the $30 million first mortgage 
sinking fund bonds, Series A 
and B issued in 1952. In May, 
1958, a new series of $12.5 
million 5% Series C 20-yr. 
sinking fund bonds was sold. 
Proceeds were for general 
corporate purposes and re- 
payment of bank loans. 


St. Raymond 


St. Raymond Paper Co. 
produces newsprint at its St. 
Raymond, Que., mill and sul- 
phite pulp at a second mill 
in Desbiens, Que. 


Annual capacity of the 
paper mill is about 26,500 
tons. The sulphite mill has 
annual capacity of 40,000 
tons. High-grade unbleached 
sulphite. pulp in excess of 
company’s own requirements 
is sold in the U. S. and Can- 
ada. 

Company’s newsprint pro- 
duction is sold largely in the 
U.S. It also has been exported 
to France. 

St. Raymond is a private 
company controlled by U. S.- 
Canadian interests. Financial 
statements are not published. 


Spruce Falls 


Spruce Falls Power & Pa- 
per Co. operates a newsprint 
mill at Kapuskasing, Ont. 


Just over 50% of the out- 


standing common stock is 
owned by Kimberly-Clark 
Corp., Neenah, Wisconsin, 


which manages Spruce Falls 
under a long-term contract. 
The New York Times owns 
the minority interest. 


While The Times buys the 
largest proportion of its 
newsprint requirements from 
Spruce Falls, the mill also 
sells to various other U. S. 
newspapers including The 
Philadelphia Inquirer and 
The Washington Star. 


At Spruce Falls, company 
operates four paper ma- 
chines, a mechanical pulp mill 
with capacity to supply the 
paper mill’s requirements and 
a chemical pulp mill able to 
supply the newsprint. mill and 
the pulp requirements of 
Kimberly-Clark Canada Ltd. 
Plant also supplies parent 
company with sulphite pulp. 

During 1958, Spruce Falls 
began building a chloride 
dioxide bleachery for sulphite 
pulp, to be in operation early 
in 1960. 


Newsprint sales in 1958 





A nicichiarinepndlientiitinatig = 
totaled 260,558 tons, up 6.5% 

from 1957, but pulp 

were 12.9% lower at 63,406 


tons. 
Total 





INDUSTRIAL 


MINING 





Every year equipment provided 
by Mussens moves millions of cubic 
yards of earth . . . cuts millions of feet 
of lumber . . .. mines millions of tons 
of ore. Industry uses Mussens equip- 
ment to drill, blast, heat, level, lift, 
power, draw, push, roll, mix and weigh 
the raw materials of mining, lumbering, 
building and road construction in all 
their varied forms. In all these ways 
equipment from Mussens serves 
Canada’s prosperity and progress. 







(Mussens 


Canada Limited cr 





$36.2 million, a gain of 2.2% 
over $35.4 million the year 
before. 

Net earnings in 1958 were 
$4,263,154, 4.7% higher than 
1957’s $4,071,446. 


sales 


amounted to 


sales 





‘OVER 1,000,000 TONS OF CANADIAN PULP EACH YEAR ARE 
BEING CONTINUOUSLY BLEACHED 
IN KAMYR TOWERS 





Only KAMYR Systems give you this combination of features 


e Kamyr's Upflow High Density Tower design o 


eliminated, the flashing off of CLO, gases. 


e Kamyr Radial Flow Mixers. produce thorough 
mixing of stock and chemicals even at high 


consistencies. 


e Kamyr's pre-impregnation of high density pulp 
is recognized as ideal for high grade dissolving 
pulp. 


e Kamyr's Upfiow chlorination tower was the 
pioneer in its field, is production-proven. 


e Kamyr achieved the intense mixing required for 
chlorine gas in the tower bottom. 


i 
e Kamyr high density downflow tower is in 
standard use in the industry. 














~ m 


KAMYR U.S.A. Agents; The Sandy Hil irom & Brass Werks, Modon Falls, N.Y, 


September 19, 1959 


Dividends were 


reduced ried on the parent company’s 

from 35c quarterly to 25c books at April 30, 1959, at 
effective with the Jan. l, $2,079,501 (unchanged from 
1958, payment. a year earlier) and equity in 
Kimberly-Clark’s invest- net assets was $14,948,172 


ment in Spruce Falls was car- 


KAMYR Bleaching Systems’ proven ability to pro- 
duce bright and strong pulp of a uniform high 
quality has led to their installation in more mills 
throughout the world than any other type. This 
preference reflects the leadership of KAMYR in 
important invention and engineering achieve- 
ments, which have become the standards of mod- 
ern bleaching methods. 


; . 
PAPER MACHINERY LIMITED | 
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ROAD BUILDING 


---GEARED 
TO SUPPLY 
INDUSTRY 
IN EASTERN 
CANADA 


Mussens maintains complete sales 
and service facilities at six con- 
veniently located centres in Eastern 
Canada. At these centres are complete 
stocks of genuine parts and expert 
servicing personnel ready to handle 
your job anywhere .. . any time. 


So remember when you need the 
finest equipment... fastest service, call 
Mussens, Eastern Canada’s foremost 
distributors of industrial equipment. 


65 COLBORNE STREET 
MONTREAL, QUE, 
UNiversity 6-245] 


2 Branches in: 


HALIFAX © FREDERICTON © SEPT-1tfS 
QUEBEC @ ROUYN 





($14,021,338). 



































Kamyr Vacuum Washers require only short 
droplegs and have positive vacuum break at 
discharge roll, perforated plate deck and anti- 
friction bearings throughout. 







Kamyr's circulation pumps, stainless steel and 
rubber lined, withstand the corrosive attacks of 
chlorine. 
















Write today for complete information. 
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ly capacity of more than 95 
million bd. ft. A $2 million 
Plywood. plant, built adjacent 
to the sawmill, has, together 
with the Youbou veneer 
plant, a capacity of some 85 
million sq. ft. (%-in. basis) 
of plywood and veneer per 
annum. 

New $47 million pulp mill 
at Crofton, Vancouver Is- 
Jand, started up in January, 
1958, producing unbleached, 
semibleached and bleached 
kraft pulp. Much of the raw 
material for the new mill is 
provided from chips produced 
from usable waste of com- 
pany’s other plants. Rated 
capacity’ ig 425 tons per day. 

Scott Paper Co!, Chester, 
Pa., contracted to purchase 
certain minimum tonnages of 
pulp produced at the Crofton 
mill. It is expected that Scott 
Paper will purchase under 
contract an increasing quan- 
tity of pulp as its business 
expands. Price is based on 
‘sales of a comparable prod- 
uct produced in comparable 
mills and sold to comparable 
customers. 

Company's timber assets 
consist of some 3,500 million 
bd. ft. located on Vancouver 
Island and the coastal area of 
British Columbia. Of this 
amount approximately 20% 
is Crown granted timber on 
Vancouver Island. 

In 1955 company entered a 
tree farm license agreement 
with the British Columbia 
Government, whick covers 
some 305,445 acres of crown 
land, together with some 
85,590 acres of timber lands 
owned by or licensed to the 
company. 

In February, 1959, company 
purchased the Vancouver Is- 
land assets of Kapoor Saw- 
mills Ltd. which include 
about 15,000 acres of timber- 
land in Koksilah drainage 
area, west of Shawinigan 
Lake, plus camp buildings, 
campsite and logging equip- 
ment. ‘\ 

Consolidated net profit of 
718,943 for year ended Sept. 
30, 1958, was 33.2% lower 
than, previous fiscal year’s 
$1,076,024. Decline was at- 
tributed to increased interest 
charges and depreciation to- 
gether with the cost of start- 
ing up new pulp mill. 

During the 1957-58 fiscal 
year company issued an addi- 
tional 219,000 shares of com- 


mon stock at $15 per share, 


and so completed its agree- 
ment with Scott Paper Co. 
for the issuance of one mil- 
lion shares. 

Net profit for the six 
months ended March 31, 
1959, was $1,546,902 or 45c a 
share after taxes, compared 
with a net loss of $350,071 or 
10c a share for the first half 
of the previous fiscal year. 

Net sales for the six months 
ended March 31, 1959, were 
$24.4 million, compared with 
$14.6 million for the same 
period a year earlier. Sales 
from the new Crofton pulp 
mill exceeded expectations, 
President C. D. Dickey said. 

Company reports i. has lost 
apart of its traditional share 


of overseas markets and that’ 


an increasing proportion of 
its lumber business is now 
with the U. S. 

Outstanding capitalization 
at Sept. 30, 1958, consisted of 
$24,250,000, 4%% sinking 
fund debentures, series A, due 
1981, and 3,442,750 npv com- 
mon shares. 


Dividend payments were 
deferred. following payment 
of 8c per share Feb. 1, 1958. 
Previously 50c per share per 
annum was paid on a quarter- 
ly basis from Nov. 1, 1955, to 
Nov. 1, 1957, inclusive. 


Resumption of dividends 
has received frequent consid- 
eration, but for the time be- 
ing company is intent on re- 
storing its cash and working 
capital positions, the presi- 
dent ‘said. 


Cdn. Forest 


Howe Sound Pulp Division 
of Canadian Forest Products 
Ltd. operates a kraft pulp 
mill at Port Mellon, 
Since the company acquired 
the mili in 1951, it has been 
expanded and modernized. 
Production rate has been in- 
creased over the past eight 
years from 30,000 tons an- 
nually to 80,000 tons. 

A flash drier has been in- 
stalled’? in company’s semi- 
bleach plant, and has proven 
to be practical for chemical 


Howe Sound is part of 
Canadian Forest Products’ 
fully integrated forest opera- 
tion which includes plywood 
and hardboard mills, lumber 


B.C... 





and shingle mills as well as 
extensive forest and lugging 
operations. Financial state- 
ments are not published. 


Cdn. Internat’l 


Canadian International Pa- 
per Co., wholly owned sub- 
sidiary of International Paper 
Co., New York, produces 
large amounts of sulphite and 
kraft pulp. 


The sulphite mil] at Temis- 
kaming, Que., has rated capa- 
city of 440 tons daily of dis- 
solving wood cellulose for 
making continuous filament 
yarns, tire cord, staple fibre, 
cellophane, plastic molding 
powders and allied products, 
as well as refined sulphite 
screenings. 

The Hawkesbury, Ont., sul- 
phite mill has daily rated 
capacity of 260 tons of dis- 
solving wood cellulose. This 
mill is turning out a special 
new grade of hardwood dis- 
solving puip developed in ad- 
jacent laboratories of sub- 
sidiary Industrial Cellulose 
Research Ltd. 


At CIP’s Gatineai news- 
print mill near Ottawa, there 
is capacity for 220 tons daily 
of bleached sulphite pulp. 

Some bleached sulphite is 
used by mills of parent com- 
pany in Northern U. S. Out- 
side sales are made under 
long-term contract, with 
more than 70% 
U.S. 

A $10 million expansion 
program is under way at the 
La Tuque, Que., kraft mill 
which produces bleached and 
unbleached kraft pulps, liner- 
board, paper and bleached 
kraft board and food board. 
The mill also produces 250 

~gallons of turpentine daily. 

Expansion, scheduled for 
completion in about 20 
months, includes a machine 
with annual capacity of be- 
tween 30,000 and 35,000 tons. 
This will boost present kraft 
paper and board capacity of 
115,000 tons by roughly 30%. 


going to the 


The program also includes 
installation of a laminating 
machine to allow production 
of a heavier bleached board 
for such uses as drinking 
cups and food containers. 


Celgar Ltd. 


Celgar Ltd., a wholly own- 
ed subsidiary of Columbia 
Cellulose Co., is building a 
500 - ton - per - day bleached 
kraft pulp mill at Castlegar, 
on the Columbia River in 
southern British Columbia. 


A major sawmill with an- 
nual capacity of- 50 million 
ft. of lumber will operate in 
conjunction with the pulp 
mill, sharing some of the lat- 
ter’s facilities. 

Capital cost of the pulp 
and sawmill is estimated at 
$50 million. 


The pulp mill is expected 
to be in operation in March, 
1961, and the sawmill start- 
up is slated a few months 
later. 

Celgar, which embarked 
on the project in 1951, ex- 
pects to market its pulp out- 
put mostly in the U. S. 

Company has already clear- 
ed a mill site at Castlegar, 
erected a campsite for 600 
persons and built a pulp 
warehouse. The latter is cur- 
rently being used as tem- 
porary office and for storage 
facilities. 

Concrete work for the pulp 
mill is under way. 

Company expects to com- 
plete a powerhouse and wood 
storage facilities in October 
next year. Logging opera- 
tions will get under way next 
summer. 


When complete, the pulp 
mill and sawmill are expect- 
ed to employ about 600 per- 
sons. Woods operations will 
account for employment of 
an additional 500: 


As company intends to 
purchase upwards of 30% of 
its wood requirements from 
private contractors, not all 
woodsworkers will be on the 
company’s payroll. 

In addition some sawmill 
workers will be drawn from 
three smaller sawmill opera- 
tions which Celgar bought up 
in the past few years.; One 
cf the mills has already been 
shut down. 

The pulp mill will use two 
Kamyr continuous process di- 
_gestors. In addition it will 
also feature a novel pulp 
sheet handling system in. the 
drying chamber. It makes use 
of an air cushion rather than 
rollers or conveyors to move 
the pulp sheets back and 
forth in the dryer. 

Annual capacity of the 


pulp mill will be 175,000 tons. 

Separate financial state- 
ments for Celgar are not pub- 
lished. 


Columbia Cel. 


Columbia Cellulose Co. is 
a former stfbsidiary of Cana- 
dian Chemical & Cellulose 
Co., a holding company 
formed in 1951 to consolidate 
Canadian operations of Cel- 
anese Corp. of America. 

In August this year, Cana- 
dian Chemical & Cellulose 
was liquidated and its shares 
were exchanged for those of 
its two operating subsidiaries 
Canadian Chemical Co. and 
Columbia Cellulose Co. 

Basis for the exchange was 
one share in each subsidiary 
for each share of Canadian 
Chemica! & Cellulose held. 

In recommending the reor- 
ganization to shareholders, 
Canadian Chemical & Cellu- 
lose directors said purpose of 
elimination of the holding 
company was to _ provide 
shareholders with a direct 
interest in the operating 
companies. 

Columbia Cellulose began 
manufacturing operations in 
a $27 million plant on Watson 
Island, eight miles south of 
Prince Rupert, B.C., in 1951. 
Original plans were for daily 
output of 200 tons of high 
alpha pulp. 

Company holds tree farm 
licence providing cutting 
rights in perpetuity on 732,- 
000 acres of timber land in 
the Skeena and Nass valleys 
of British Columbia. 

Company’s mill near Prince 
Rupert now has annual capa- 
city of 400 tons a day and 
can be readily expanded. 
Acetate grades of high-alpha 
pulp are sold to Canadian 
Chemical Co. and Celanese 
Corp. of America, as well as 
to other world-wide custom- 
ers. The mill also produces 
cellulose’ for viscose fibre 
processes and for plastics as 
well as specialty bleached 
sulphite pulps for high-grade 
papers. Expansion of the mill 
from 300 to 400 tons daily 
capacity was completed last 
fall. 

Also completed was a 65- 
mile road tc the Nass River, 
to enable company to take 
heavy equipment for large- 
scale logging operations into 
the main timber area. 

Logs can be transported 
economically down the Nass 
River — one of the largest in 
British Columbia — and by 
coastal waters to Prince 
Rupert. 

Company has a _ wholly- 
owned subsidiary — Celgar 
Ltd. — which is building a 
$50 million combined bleach- 
ed sulphate pulp mill and 
sawmill operation. (For 
further information on this 
project see Celgar report in 
the Pulp Section of this 
issue. ) : 

In the six months ended 
June 30, 1959, net sales of 
Columbia Cellulose Co. and 
its subsidiaries were $13,045,- 
784. Net profit before taxes 
was $935,768. These figures 
—first ever published for 
Columbia Cellulose—include 
the operations of Celgar Ltd., 
which had a loss of $119,000 
in the first half of this year. 

At the time of the Cana- 
dian Chemical & Cellulose 
Co. reorganization there were 
7,403,003 common shares of 
Columbia Cellulose otststand- 
ing. In addition, at June 30, 
1959, Columbia had $15,280,- 
000 in mortgage bonds out- 
standing. 

For 1958, consolidated net 
sales of Canadian Chemical & 
Cellulose Co. were $42 mil- 
lion, compared with $35.6 
million in 1957, 

Loss in 1958 was $103,662 
(equivalent to 2c per common 
share) compared with a loss 
of $3,660,992 (73c per share) 
in 1957. 

In the six months ended 
June 30, 1959, consolidated 
net sales were $25.2 million 
($19.3 million in first-half 
1958) and net profit $2,075,- 
000, equivalent to 4lc per 
share. This compares with 
net loss of $1,215,000 in the 
first half last year. 


Consol. Paper 


Consolidated Paper Corp., 
one of Canada’s largest pro- 
ducers of newsprint, converts 
most of its pulp output into 
paper but has some kraft 
pulp for sale at the Wayaga- 
mack division. Kraft pulp 
capacity excess to company’s 
needs is 27 tons daily. 

With a view to further cost 
reduction and greater effi- 
ciency, company is installing 





a high yield sulphite plant at 
the Port Alfred mill. 

Company says its forest 
holdings are adequate to meet 
foreseeable pulpwood re- 
quirements. 

“Because of the long 
growth cycle, up to 80 yr., 
and rough and mountainous 
terrain where the holdings 
are located, it is neither prac- 
tical nor economical to con- 
sider growing and transplant- 
ing seedlings,” President G. 
M. Hobart said at annual 
meeting. 

“To replace those trees re- 
moved by cutting of destroy- 
ed by fire and insects, growth 
of vigorous young trees is as- 
sured through natural regen- 
eration which is generally 
plentiful and is assisted by 
using the most scientific sil- 
vicultural methods. 

“We are conducting exten- 
sive research toward im- 
provement of such methods.” 


Crown 


Zellerbach 


Crown .Zellerbach Canada 
Ltd., subsidiary of Crown 
Zellerbach Corp., San Fran- 
cisco, manufactures’ kraft 
pulp, newsprint, paperboard, 
and a wide variety of special- 
ty products. 

Properties include a pulp 
and paper plant located at 
Ocean Falls, B.C. Plant, 
which is situated on-some 54 
acres, has an average daily 
production of 525 tons daily. 
Kraft production at the Elk 
Falls division was increased 
to 500 tons daily in 1957. 

In 1958 total production of 
paper, paperboard and kraft 
pulp decreased to 326,901 
tons from 337,371 f8ns for 
1957; but production of lum- 
ber was up 30.3%, shingles up 
22.9% and plywood 4.2%, 

For main article on Crown 
Zellerbach Canada Ltd. see 
Newsprint Section. 


csi 
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Donnacona 


Donacona Paper Co. pro- 
duces substantial quantities 
of sulphite pulp at its Don- 
nacona, Que., mill, as well as 
having a large newsprint and 
insulating board operation. 

About 65% of company’s 
sulphite pulp is available for 
sale and sold in the U. S. 

Virtual control of the com- 
pany was acquired by Ho- 
ward Smith Paper Mills in 
1948. Since then Howard 
Smith has acquired further 
shares and now has a 97% 
interest in Donnacona. 


Fraser Cos. 


Fraser Cos. turns out a large 
amount of pulp for sale, 
chiefly made in its mill at 
Atholville, N.B. A subsidiary, 
Fraser Paper Ltd., manufac- 
tures paper in Madawaska, 
Maine, chiefly for the U. S. 
market. 

Fraser Cos. has a sulphite 
pulp mill at Atholville, N.B., 
producing paper and dissolv- 
ing type pulps. At the pres- 
eut cime, the daily capacity 
o° the mill is approximately 
270 tons of paper grade pulp 
or 200 tons of dissolving 
grade pulp for ultimate 
manufacture into rayon, cel- 
lophane, and plastic. 


At Newcastle, N.3., com- 
pany manufactures unbleach- 
ed kraft pulp. The capacity 
of the mill is about 180 tons 
a day. The major portion is 
shipped to Edmundston for 
bleaching and _ subsequent 
blending with other pulp for 
use in the paper mills at 
Madawaska. 

At Edmundston the com- 
pany operates sulphite and 
groundwood pulp mills, sul- 
phite and kraft bleaching 
plants and a paperboard mill. 
The pulp mills prepare the 
raw material for the Mada- 
waska mill. The daily capa- 
city of paperboard is 85 tons. 

Most of the power used in 
the Fraser mills is obtained 
from their own steam turbine 
generators. 

An interconnection with 
the N. B. Electric Power 
Commission system is main- 

(Continued on page 80) 
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READY FOR OUR MARKET 


Our new No. 4 machine, largest of its kind in the 
world, began operation in July 1958. This marked 
completion of the major expansion programme 
which we began in May 1955. 

At that time we.had two newsprint machines 
with a rated capacity of 156,000 tons a year. Our 
present four machines have a potential of at least 
360,000 tons a year. 


We have thus increased our newsprint capacity 
by more than 130 percent. We have also modern- 
ized our mill throughout and have developed our 
power and wood resources to keep pace. We are 
ready in every way to meet the long-term upward 
trend of newsprint demand in which we believe 
our great midwest market will lead the way. 


THE GREAT LAKES PAPER COMPANY, LIMITED 


FORT WILLIAM, ONTARIO 


nc 


Right Centre: Plant extension housing the two new newsprint machines of The GREAT LAKES PAPER COMPANY, Limited, For? William, Ontario 


4898 WESTERN AVENUE, 


MONTREAL 6, P.Q. « 


—and the cost factor 


With more than fifty years experience in various types of building enterprise, 
this company has obtained a thorough knowledge of building methods and 
costs. 


This experience embraces heavy engineering construction, dams, wharves, 
bridges, mining, industrial buildings, hotels, schools, chemical, food and other 
processing plants, breweries, institutional and monumental works. 


in the pulp and paper industry, too 


Our experience includes widely diversified work in the pulp and paper field 
— most recently as general contractors for The GREAT LAKES PAPER COM- 
PANY Limited's now completed $34,000,000 expansion program; and the 
ST. LAWRENCE CORPORATION Limited's this year’s $4,000,000 development 


at Red Rock, Ontario — the Recovery Building and Bleach Plant plus the 
installation of equipment. 


Our Company's staff of professional engineers is at the service of the client 
to assist in design problems, thus ensuring the lowest possible final cost. 


You are invited to make use of these services to mutual advantage. 
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tained at the Edmundston and 
Newcastle mills. 

Company. also maintains 
two transmission lines be- 
tween the Edmundston and 
Madawaska mills for the in- 
terchange of power. A small 
hydro-electric plant is also 
operated at Edmundston. 

Company owns 1,543 sq. 
mi. of freehold timber lands 
and also holds licenses cover- 
ing 3,978 sq. mi. of Crown 
Jands in New Brunswick and 
eastern Quebec. 

Sales of the company’s 
products last year included 
242,454 tons of pulp, paper 
and paperboard (265,214 in 
1957). 

During the first half of this 
year, total quantity of pulp, 
paper, and paperboard ship- 
ped was approximately the 
same as in the same period 
in 1958. Lumber shipments 
were nearly 20% higher than 
in the first six months of 
1958, 

The profit for the first six 
months of 1959 was $1,766,- 
362 as compared with $2,016,- 
484 for the same period in 
1958, a drop of 12.4%. 

Capitalization at Dec. 31, 
1958, comprised $12 million 
first mortgage and collateral 
trust bonds of which $7 mil- 
lion were issued and $2.8 mil- 
lion outstanding; three mil- 
lion common shares (npv) of 
which 2,226,102 issued and 
outstanding. 


Gas pesia 
Sulphite 


Gaspesia Sulphite Co. is a 
wholly owned subsidiary of 
Anglo-Newfoundland Devel- 
opment Co. 

The mill at Chandler, Que., 
has annual capacity of 90,000 
tons of bleached  sulphite 
pulp. Production for 1958 
amounted to 53,200 tons of 
bleached sulphite pulp and 
3,600 tons of unbleached 
pulp. This total of 56,800 tons 
compares with 72,000 tons for 
1957. 

Consolidated net profit of 
Angl6-Newfoundland Devel- 
opment Co. in 1958 was $2,- 
808,497 ($2,281,032 in the 
previous year). Gaspesia’s 
share in the net profit was 
$113,674 compared with $1,- 
176 in 1957. 


Gt. Lakes Paper 


Great Lakes Paper Co., 
Fort William, Ont., manu- 
factures unbleached sulphite 
pulp as well as newsprint at 
its plant on the Kaministiquia 
River. 

Shipments of pulp in the 
first six months of 1959 total- 
ed 21,968 tons, down 9.5% 
from 24,281 tons in first half 
1958. Second-quarter pulp 
shipments totaled 10,167 tons, 
down 23.6% from 13,311 tons 
in April-June, 1958.: Pulp 
shipments for 1958 amounted 
to 46,161 tons (41,916 tons 
in 1957). 

There was no change i: 
market prices for surplus sul 
phite pulp or newsprint 

Company’s steam plant was 
converted from coal to nat- 
ural gas in a move to reduce 
cost and improve efficiency. 
Use of gas began last No- 
vember. Company has a 
contract'with Twin City Gas 
Co. for an annual supply of 
three million mcf of gas 
(maximum), this being 
equivalent to about 110,000 
tons of coal. 

For main report on Great 
Lakes Paper see Newsprint 
Section of this issue. 


Howard Smith 


Howard Smith Paper Mills 
Ltd. is among the largest 
Canadian producers of fine 
and specialty papers. It jalso 
has large manufacturing fac- 
ilities for various types ‘of 
pulp. 

Combined annual market 
pulp capacity of all plants 
owned or controlled includes 
62,000 tons of bleached and 
unbleached sulphite pulp; 
70,000 tons of bleached soda 
pulp; 5,700 of groundwood; 
36,000 of bleached and un- 
bleached kraft pulp. 

Pulp production in 1958 
totaled 374,569 tons, down 
from 425,073 tons in the 
previous year. 

Consolidated net) profit in 
1958 was $6,068,527 compared 
with $6,065,842 plus $624,028 
profit on sale of fixed assets 
in the previous year. 


Irving P&P 


Irving Pulp & Paper Ltd., 
Saint John, N.B., operates a 
bleached sulphite pulp mill 
in the Saint John area. The 


-facturing and 


mill has an annual capacity 
of 75,000 tons 

In addition Irving is build- 
ing an 85,000-ton per year 
kraft pulp mill in the Saint 
John area. The mill, which 
wilt cost about $16 million, is 
scheduled to go into produc- 
tion next year. 

Kimberly-Clark Corp. of 
the U. S. early in 1958 dis- 
closed it had purchased 35% 
of Irving capital stock for 
$8.4 million. 

K-C, which associated 
with Irving in the kraft proj- 
ect, will buy a portion of its 
pulp requirements from Ir- 
ving. In addition, it will sup- 
ply Irving with technical 
management services. 

Irving also*owns and op- 
erates a large sawmill with 
annual capacity of 25 million 
bd. ft: of lumber. 

Financial results are not 
published. 


K imberly-Clark 


Kimberly . Clark Pulp & 
Paper Co., formerly LongLac 
Pulp & Paper Co., is a wholly 
owned subsidiary of Kimber- 
ly-Clark Canada Ltd., To- 
ronto, which in turn is wholly 
owned by Kimberly-Clark 
Corp., Neenah, Wis. It oper- 
ates a kraft pulp mill at Ter- 
race Bay, Ont., on the north 
shore of ‘Lake Superior. Mill 
has a daily capacity of 350 
tons of bleached. kraft pulp. 
Output is shipped to parent 
company’s mills at Kapus- 
kasing, Ont., and in the U.S, 

A new cellulose wadding 
converting plant at St. Hya- 
cinthe, Que., started up in 
February, 1959. Plant has 
125,000 sq. ft. of working 
area on a 30-acre lot. It pro- 
duces various tissues and dis- 
tributes Kimberly - Clark 
products for the Quebec mar- 
ket. Other converting mills 
are located at Niagara Falls 
and Winnipeg. Plans for 
manufacturing and convert- 
ing facilities in the Mari- 
times are well advanced. 

A cellulose wadding manu- 
converting 
plant is being built at Saint 
John, N.B., adjacent to the 
pulp mill of Irving Pulp & 
Paper Ltd., in which Kim- 
berly-Clark has a 35% in- 
terest. Plant is expected to be 
in production by 1960. 

Irving Pulp & Paper has a 
sulphite pulp mill with a ca- 
pacity of 75,000 tons and is 
completing a kraft pulp mill 
of like capacity and a chlo- 
rine dioxide bleachery sched- 
uled to produce by late 1960. 

Kimberly-Clark expects to 
lend a total of some $6 mil- 
lion toward Irving’s expan- 
sion program; more than 
half that amount has already 
been advanced. 

Company has a 50.1% in- 
terest in Spruce Falls Power 
& Paper Co., Kapuskasing, 
Ont, During 1958 company 
began building a chlorine 
dioxide bleachery for stl- 
phite pulp, to be in operation 
early in 1960, 

As part of a program to 
perpetdate its pulpwood re- 
sources, company raises three 
million seedlings yearly. 

Consolidated net profit of 
Kimberly-Clark Corp. for 
year ended April 30, 1959, 
was $26.3 million, or 7.2% of 
sales, compared with pre- 
vious fiscal year’s $25.5 mil- 
lion, or 7.4% of sales. Earn- 
ings were equivalent to $3.01 
a share on 8,739,652 common 
shares outstanding ($2.92 a 
share on 8,728,374 shares in 
1957-58). 

(Financial statements of 
the Canadian company are 
not published. ) 


KVP Co. 

KVP Co., a subsidiary of 
Kalamazoo Vegetable Parch- 
ment Co., Kalamazoo, Mich., 
has its principal properties 
located gn the Spanish River 
at Espanola, Ont. Plant con- 
sists of a bleached kraft pulp 
mill with a daily capacity of 
325 tons; two 164-in, special 
paper machines; one 85-in.- 
width parchment machine: a 
20,000 - hp hydro - eleciric 
power plant; and an electro- 
lytic plant for production of 
chlorine and caustic soda, 

Company produces bleach- 
ed, semibleached and un- 
bleached kraft pulp and 
groundwood pulp. Paper 
grades manufactured include 
wrappings, Wwaxings, bag, 
coating, hanging and other 
kraft and groundwood spe- 
cialty papers. 

Company holds a conces- 
sion of 5,460 sq. miles from 
the Ontario Government 
under a forest management 
contract of 21 years with an 
option for a 2l-year renewal. 
Concession is operated on a 


sustained yield basis. 

A new paper machine with 
an annual capacity of 15,000 
tons of bleached kraft spe- 
cialty papers is planned for 
the Espanola mill. It will be 
capable of producing both 
machine glazed and machine 
finished papers. « Estimated 
cost of the adgiftional facili- 
ties, including stock prepara- 
tion equipment and auxili- 
aries, is $2.5 million. New 
unit will come into produc- 
tion in 1960. 

In November, 1958, a new 
$2-million chemical recovery 
furnace with steam produc- 
tion capacity of 145,000 lb. 
per hour was completed. Unit 
burns the waste liquor from 
the pulp digesting process 
more efficiently. 

During the past summer 
KVP started up its new 
$750,000 chlorine dioxide 
bleach plant, which together 
with portions of the original 
bleaching equipment built in 
1946, makes it possible to 
produce pulp of higher 
brightness and improved 
strength characteristics, the 
company says. 

KVP is affiliated with 
Appleford Paper Products 
Ltd., converter of many of 
the papers made at Espanola. 

Consolidated sales of par- 
ent company for the nine 
months ended June 30, 1959, 
amounted to $40.6 million, an 
increase of 3.6% over the 
1958 period. Net earnings 
were $1,984,648 or $2.19 per 
share, up 1.7% over similar 
period last year. 

Net profit for the three 
months ended June 30, 1959, 
was $615,967 or 68c per share, 
down 6% from net of $655,- 
143 or 72c per share in 1958 
period. 

Incoming orders are above 
levels of a year ago, Presi- 
dent Dwight L. Stocker said 
early in August. KVP’s Ca- 
nadian operations have’ been 
showing a relatively larger 
percentage of increase, he 
added. 


MacMillan & 
Bloedel 


MacMillan & Bloedel Ltd., 
Vancouver, manufacturing 
operations include sawmills, 
shingle mills, plywood and 
door factories, a bleached 
kraft pulp mill, a_ pulp, 
newsprint and kraft paper 
and board mill, and paper 
converting plants making 
paper bags and corrugated 
boxes, 

In addition to its own ex- 
tensive timber holdings and 
logging operations company 
purchases substantial quan- 
tities of logs from other 
British Columbia producers. 

With its wholly - owned 
subsidiaries, company is one 
of the largest manufacturers 
of forest products in the 
world. 

A pulp mill at Harmac, 
near Nanaimo on Vancouver 
Island, has an annual capac- 
ity of 240,000 short tons of 
bleached kraft pulp. 

At Port Alberni is a pulp 
and paper mill with a pulp 
dryer, a kraft paper and 
board machine and two mod- 
ern high-speed newsprint 
machines. Annual capacity 
consists of 60,000 tons of un- 
bleached or  semibleached 
kraft paper and board and 
200,000 tons of newprint. 

Logging operations § are 
conducted from 12 permanent 
campsites —- nine on Vancou- 
ver Island, and three on the 
mainland. Transportation of 
logs to tidewater is almost 
entirely by truck on a net- 
work of roads owned by the 
company and its subsidiaries. 

Four modern sawmills are 
owned and operated — two 
at Port Alberni, one at Che- 
mainus and one at Vancou- 
ver, Aggregate annual capac- 
ity is 550 million bd. ft. 

There are two plywood 
mills, one ‘in Port Alberni and 
one in Vancouver, with a 


combined annual capacity of 


some 320 million sq. ft. (%%- 
in. basis) of plywood. Van- 
couver mill operates a door 
factory producing over 400,- 
000 doors yearly, and utilizes 
waste to manufacture pressed 
wood fuel known as Pres-to- 
Logs. 

There are two. shingle 
mills, one at Port Alberni and 
one in Greater Vancouver, 
with a combined capacity of 
some 390,000 squares (100 sq. 
ft. per square). 

Under forest management 
licenses granted by the Brit- 
ish Columbia government, 
company’s juris-liction covers 
800,000 acres of productive 
forest lands on the west coast 
of Vancouver Island, with 
about 50% of the timber 
being owned by the company 


Wood Pulp 
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and the balance being owned 
by the Crown. 


In addition MacMillan & 
Bloedel and its subsidiaries 
have timber holdings on the 
east coast of Vancouver Is- 
land and the mainland of 
British Columbia covering 
over 325,000 acres. Mstimated 
total timber holdings are in 
excess of 25 billion bd, ft. 

For greater diversification, 
company in January, 1958, 
purchased 50% interest in 
Martin Paper Products Ltd., 
which manufactures corru- 
gated cases from kraft liner- 
board. Other half-interest in 
Martin Paper Products is 
owned by Powell River Co. 

Capital expenditures in the 
1958 fiscal year totaled $8.8 
million, of which $4.8 million 
was spent on the Port Al- 
berni expansion. No heavy 
capital expenditures are 
planned for the current fiscal 
year. 

Net profit for the nine 
months ended June 30, 1959, 
totaled $11,848,900 or $2.22 
per share, compared with 
$6,285,781 or $1.19 per share 
in the 1957-58 period. 

Net profit for the three 
months ended June 30, 1959, 
was $5,320,072 or $1 per 
share, compared with $3,- 
507,094 or 66c per share in 


DONNACONA PAPER 


April-June, 1958. Sales in- 


creased 23.4% to $58.9 mil- 
lion from $47.7 million, 
Results for the earlier year 
reflect the impact of the 1I- 
week strike in the pulp and 
paper industry in British 
Columbia, the company says. 
A merger of Powell River 
Co. and MacMillan & Bloedel 


ASK THE 
Lm 
PLE T 


TO HELP YOU 
WITH YOUR 
PAPER-MAKING 
PROBLEMS* 


| *Other “Men From 


| 


September 19, 1959 


y = 


Ltd. is proposed by the direc- 
tors of both companies. Plan 
is subject to approval by 
shareholders. 

Proposed amalgamation 
would improve ability of the 
new company, under Cana- 
dian control and ownership, 
to meet increasing competi- 
tion pressures from powerful 


companies in other countries, 
the directors state. 

Outstanding capitalization 
at Sept. 30, 1958, consisted of 
31,089 npv class A noncall- 
able, convertible, cumulative 48 % 
share, and 5,254,449 npv class 
B shares. 
debt at Sept. 
30, 1958, consisted of $1 mil- 
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Medium sized, efficiently organized 
and flexible, DONNACONA provides 
prompt attention to custom orders 

. . especially where Newsprint, 
Unbleached Sulphite Pulp, Insuloting 
Boord and related products are 
concerned. 

Located on tide-woter, on the St. 
Lawrence at the mouth of the Jacques 
Cartier River, DONNACONA hos 
excellent water, rail and road trans- 
portation facilities. 

DONNACONA timber limits, lo- 
cated near the mill, contain more 
than 5,000,000 cords of high quality 
wood. The Company also owns and 
develops valuable water power for 
present and future needs — all within 
a few miles of the mill. 


COMPANY 
LIMITED 


——— 


lion 3%-3%4% first mortgage 


serial bonds due in 1959 and 


20-year 


261,875 472% 


PAPER-MAKERS have made profitable use of the specialized 


knowledge and services of the MAN FROM CYANAMID for many years. 


With all of Cyanamid’s extensive research and technical facilities 


at his immediate disposal, he plays.a key role as technical 


trouble-shooter and consultant to the Canadian pulp and 


paper industry. 


Let the MAN FROM CYANAMID and Cyanamid chemicals help you. 


CYANAMID OF CANADA LIMITED 


‘ 


e Montreal’ * Toronto 


1960; $5 million 54% 
ing fund debentures, 
A, due 1965; $17.5 


sink- 
series 
million 
debentures, 
series A, due 1978; and $9,< 
20-year 
bentures, series B, due 1978. 
(Continued on page 81) 
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Marathon 


Marathon Corp. of Canada 
is a subsidiary of- American 
Can Co, It was formerly a 
subsidiary of Marathon Corp., 
Menasha, Wis. 

It operates a high-grade 
bleached kraft mill at Mara- 
thon, Ont., with a productive 
capacity of close to 400 tons 
a day or about 140,000 tons 
a year. 

Marathon Packages Lid., 
Toronto, formely a subsidiary 
of Marathon Corp. of Canada, 
is also a subsidiary of Ameri- 
can Can Co, 

No separate figures are 
published for American Can’'s 
Canadian operations or for 
Marathon as a division of the 
U.S. company. 


Minas Basin P&P 


Minas Basin Pulp & Power 
Co., Hantsport, N.S. is a 
manufacturer of groundwood 
pulp and paperboard as well 
as an exporter of lumber. 

Shipments of groundwood 
pulp for 1958 amounted to 
24,650 air dry tons, Slightly 
over 75% of this tonnage was 
exported, the balance being 
used in company’s paper-~ 
board division and by its sub- 
sidiary, Canadian Keyes 
Fibre Co. for molded pulp 
products. 

Paperboard shipments for 
the year amounted to 10,220 
tons and lumber shipments 
totaled 15.5 million super- 
ficial feet, a decrease of four 
million superficial feet from 
the previous year. 


North Western 


North Western Pulp & 
Power Ltd., owned jointly 
by North Canadian Oils Ltd. 
* and St. Regis Paper Co., New 
York, began production in 
the spring of 1957 at its new 
$50-rmillion pulp mill at Hin- 
ton, Alta. 

Producing bleached kraft 
pulp, the mill is the first kraft 
pulp mill in the western 
hemisphere operating wholly 
with continuous digesters, 
company states. Mill’s rated 
capacity is 430 tons daily, 
but has gone as high as 500 
tons daily. 

North Western holds cut- 
ting rights on two million 
acres of Albertan timberlands 
and*has been granted an ad- 
ditional two million acres as 
a reserve for further expan- 
sions. 

St. Regis operates and 
manages the mill and sells its 
production. The portion of 
pulp produced which is not 
used by St. Regis in its own 
converting plants is sold in 
Canada and the U.S. under 
the brand name Alberta Hi- 
Brite. 


Nova Scotia Pulp 

Nova Scotia Pulp Ltd., 
sponsored by Sweden’s Stora 
Kopparberg pulp and paper 
interests, has started pre- 


liminary work on a pulp mill 
at Point Tupper, N.S., on the 
Cape Breton Island side of 
the Strait of Canso. Comple- 
tion is expected in about 2% 
years, 

Mill reportedly will have 
daily capacity of 350 tons of 
high quality bleached sul- 
phite pulp and employ about 
1,200. Cost is expected to be 
around $40 million. There is 
provision for future expan- 
sion, 

Actual construction is 
scheduled to start next 
spring, Mill’s wood réquire- 
ments will be about 250,000 
coyds a year, with about 
150,000 to be cut from com- 
pany lands and the remain- 
der purchased from private 
operators. 

Main markets are expected 
to be found in U.S. Company 
predicts a ready acceptance 
for its product, suitable for 
“extra high grade paper.” 

Within 5 yrs, company will 
submit a 45-yr. plan of forest 
management to the province. 


Ontario Paper 


Ontario Paper Co., Thor- 
old, Ont., and its wholly 
owned subsidiaries, Quebec 
North Shore Paper Co., Baie 
Comeau, Que., and Quebec & 
Ontario Transportation Co. 
are owned by Tribune Co., 
Chicago, which publishes The 
Chicago Tribune, The Chi- 
cago American, and has fi- 
nancial control of The New 
York News. 

Financial statements are 
not published, since there is 
no public investment in the 
companies. 

Quebec North Shore Paper 
has extensive timber opera- 
tions on the St, Lawrence 
north shore at Baie Comeau, 
Franquelin and Shelter Bay. 

Quebec North Shore Paper 
has a pulp sales plant of 40,- 
000 tons annual capacity 
producing both sulphite and 
groundwood pulps. 

For main article on Ontatio 
Paper Co., see the Newsprint 
Section. 


Powell River 
Powell River Co., Vancou- 
ver, a major producer of 
newsprint, produces some 
sulphite pulp for sale in ad-. 
dition to sulphite used in 
making newsprint. Wholly 
owned subsidiaries manufac- 
ture lumber and other wood 
products. 
Company owns 
trols some 938 sq. 
timber resources, 
mainly , along. the 
coastal area and 
Charlotte Islands 
Production of unbleached 
sulphite pulp for sale in 1958 
fell to 1,593 tons from pre- 
vious year’s 12,244 tons, due 
to a weak market and in- 
creased internal use.. Sales 
were down last year to 2,841 
tons (12,853 tons in 1957). 
In the six months ended 
June 30, 1959, unbleached 
sulphite pulp production rose 


and con- 
miles of 
located 

north 


Queen 


to 1,582 tons, compared with 
608. tons for the first half of 
1958. 

Sales of unbleached sul- 
phite pulp for the first half 
of this year amounted to 
1,419 tons, an increase of 
12.8%. « 

A merger of Powell River 
Co, and MacMillan & Bloedel 
Ltd. is proposed by the direc- 
tors of both companies. Plan 
is subject to approval by 
shareholders. (FP, July 4, 
1959) 

For main article see News- 
print section. 


Rayonier Canada 


Rayonier Canada Ltd., for- 
merly Alaska Pine & Cellu- 
lose Ltd., produces dissolving 
and bleached sulphite pulps 
used in the manufacture of 
rayon acetate and fine papers, 

Company is a wholly own- 
ed subsidiary of Rayonier Inc. 
of New York, which acquired 
the 10,000 shares held by 
Abitibi Power & Paper Co., 
Toronto, and the 9,354 shares 
held by the Koerner interests 
of Vancouver in 1957. 

Chemical cellulose mill is 
located at Port Alice on the 
northern tip of Vancouver 
Island. 

Company is building a 
bleached kraft pulp mill at 
Woodfibre, B.C., located 35 
miles from Vancouver on 
Howe Sound. New expendi- 
ture is in addition to over $20 


million since’Jan, 1,.1955, on 
capital expenditures, includ- 
ing a large expansion and 
modernization program at 
Port Alice completed in 1958. 

Old Woodfibre mill pro- 
duced sulphite pulp for paper 
and ‘chemical cellulose, but 
shut down in June, 1958, dve 
to extreme competition from 
new plants incorporating ma- 
jor advances in cellulose 
technology. 

Some elements of the old 
mill will be used in the new, 
including some buildings and 
machines, the water-storage 
dam, wood plant, chip bins 
and power house which were 
built about 10 years ago. 

New mill project will in- 
clude: construction of a 
brownstock washing and 
screening plant; installation 
of a 250-ton recovery boiler 
and multiple effect evapora- 
tors; and“erection of a lime 
kiln and causticizing plant. 

When completed, new mill 
well employ 375 men and will 
produce 250 tons of high 
quality bleached kraft pulps 
a day, President W. E. Brei- 
tenbach says. 

“The Woodfibre develop- 
ment will be a further step 
in the integrated utilization 
of the company’s forest re- 
sources,” Mr. Breitenbach 
notes, He adds that cedar and 
fir, not previously used in 
company’s chemical cellulose 
mills, will add to the wood 
supply. In addition, chips will 


Fine Paper 


Alliance 


Alliance Paper Mills Ltd., 
wholly owned subsidiary of 
Howard Smith Paper Mills 
Ltd. manufactures bleached 
and unbleached sulphite pulp 
and a wide variety of paper 
products, 

Production includes tag 
and folder stock, board, 
manifold, glassine, cellucine, 
carbonizing, waxing papers, 
sulphite specialties, tag insul- 
ating, wrapping, flour sack 
papers, boxbdard ‘and board 
specialties and coated papers. 

Company’s sulphite mill is 
at Merritton, Ont., while 
plant for production of coat- 
ed stocks such as book, litho, 
label and other specialties is 
at Georgetown, Ont. 

A wholly owned subsidi- 
ary, Don Valley Paper Co., 
manufactures blotting, covers, 
bristol, tag stocks and many 
specialties. 

Following a number of re- 
cent additions and improve- 
ments to company’s Merrit- 
ton plant, the largest glassine 
supercalender stack in the 
world was installed in 1958. 


It stands over two stories 
high and is currently produc- 
ing at satisfactory cost and 
quality levels, company says. 


ithe Pulp ond Paper Tudustins 


These high capacity Forane belt 
conveyors, powered by Forane drive 
units, carry sawdust (left) and chips 

and berk (right) at a leading Eastern 
Canedion pulp mill, The system 
meets special requirements and was 


designed and engineered by Forano. 


FORANO 


In this giant industry, as in lumber- 
ing, mining, grain elevators and gen- 
eral industry as well, the name Forano 


constantly recurs. Wherever it is seen 


you can be sure that engineering skill 


and imagination have been combined 


for optimum results. 


Catalogue available on request. 


A. $1,250,000 expansion 
program in coated paper 
production is nearing com- 
pletion at Georgetown divi- 
sion. 

Company recently installed 
equipment to double produc- 
tion capacity for glosskote, 
Canada’s first cast surfaced 
coated printing paper. 

This paper—which has an 
exceptionally high-gloss fin- 
ish — is surfaced by drawing 
it in contact with’a highly 
finished chrome-plated drum. 

Individual statistics for 
plants in the Alliance division 
are not published, Financial 
results are consolidated with 
those of the parent. 


Eddy Paper 


Eddy Paper Co. is an in- 
vestment and holding com- 
pany whose wholly owned 
subsidiary, E. B. Eddy Co., 
operates an integrated pulp 
and paper operation for the 
making and distribution of a 
wide range of paper prod- 
ucts. 

Eddy Paper had funded 
debt of $23,375,000 at Dec. 
31, 1958. There were 77,658 
Class A $1 convertible non- 
callable shares and 322,342 
npvy common shares out- 
standing. 

Following declaration of an 
initial quarterly dividend of 
3742c¢ to common sharehold- 
ers of record Feb. 22, 1957, 
132,758 Class A shares have 
been converted into common 
stock to June 30, 1959, on a 
share-for-share basis. 

Over 91% of capital stock 
of Sidney Roofing & Paper 
Co. including all Class B 
(voting) shares are owned by 
Eddy Paper. Sidney owned 
and operated a Victoria, B.C., 
plant said to be the largest 
west of Toronto for manufac- 
ture of asphalt roofing. The 
major portions of this plant 
have been relocated on a 75- 
acre site in Burnaby, B.C., 
near Vancouver. 

Wholly owned subsidiary 
(of Sidney) National Paper 
Box Ltd. owns and operates 
at Vancouver the largest and 
most modern plant west of 
Winnipeg for manufacture of 
folding and rigid paper 
boxes. 

In mid-1956 it acquired 
Bulman Bros. (B.C.) Litho- 
graphing & Printing Ltd. the 
oldest printing shop in Van- 
couver. Bishop Products Ltd., 
another Sidney « subsidiary, 
markets roofing and building 
materials in Eastern Canada. 

Consolidated net profit of 
Eddy Paper in 1958 was $1,- 
987,236 against $2,078,873 in 
1957. 


E. B. Eddy Co. 


E. B, Eddy Co. is a wholly 
owned operating subsidiary 
of Eddy Paper Co., selling 
most of its newsprint output 
under long-term contracts. 

Other products—including 

(Continued on page 82) 
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be obtained from: company’s 
two large sawmills at New 
Westminster and Marpole 


St. George P&P 


St. George Pulp & Paper 
Co. operates a pulp mill at 
St. George, N.B. It is one of 
the few Canadian mills which 
produces bleached ground- 
wood pulp for sale and is one 
of the oldest groundwood 
mills in Canada. 

Total capacity is about 24,- 
000 tons annually. There has 
been no change in capacity 
for a number of years and 
none is currently contem- 
plated, it is understood, 

Company says business this 
year has been much better 
than a year ago. 

There are six grinders and 
eight wet machines in the 
mill situated at the mouth of 
Magaguadavic River. 

Sales are about 75% in the 
U.S., the remainder in Can- 
ada. 

Financial statements 
not issued for publication. 


are 


St. Lawrence 


Corp. 


St. Lawrence Corp. pro- 
duces unbleached | sulphite, 
unbleached and semibleached 
kraft, semichemical and 
groundwood pulps as well as 
making newsprint, kraft and 
specialty papers including 
extensible papers, shipping 
case materials, boxboards 
and cores. 

Company owns and oper- 
ates five mills. Three are in 
Quebec and two are in On- 
tario. 

Mills have combined an- 
nual salable capacity of 
about 686,500 tons of pulp 
and paper products. 

Company’s market pulps 
are sold in Canada, the U.S. 
and overseas. Annual capac- 
ity is 43,000 tons. 

During 1957 company un- 
dertook a program at the Red 
Rock, Ont., mill to improve 
and increase kraft pulp 
manufacturing facilities. 

The complete program will 
ultimately increase annual 
output of the kraft board 
machine from 130,000 tons to 
more than 200,000. The 
bleaching plant will permit 
greater diversification. 

The initial phase of this 
program was ccmpleted well 
ahead of schedule in August, 
1959, at a cost of approxi- 
mately $5 million. This in- 
cluded a new 400-ton chemi- 
cal recovery boiler with 


A Message to the Paper Industry: 


PEXOL SIZE 


vertical precipitator and the 
first three stages of a pulp 
bleaching plant. One effect of 
the initial stage is the reduc- 
tion of purchases of sulphite 
and semibleached kraft from 
other producers. 


Thurso P&P 


Thurso Pulp & Paper Co. 
last year began operation of 
its $19-million, 200-ton high 
brightness kraft pulp mill at 
Thurso, Que. Company re- 
ports daily capacity in hard- 
wood now has been exceeded 
and the same results in soft- 
wood are expected. 

The mill is 70% owned by 
Singer Manufacturing Co., 
30% by Perkins-Goodwin 
Co. of New York, exclusive 
sales agents for the mill's 
products. 

Financing involved sale of 
$12 million 3%% 20-yr, notes 
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Stadier Hurter 


International Ltd. 


phases 


CONSULTANTS 


alizing since 1923 in all 
of design, m i 


and expangion of pulp and paper 


mills 


from forest to finished 


product. 


HEAD OFFICE: 1501 ST. CATHERINE 


. MEXICO CITY ae 


guaranteed by Singer. Bal- 
ance was provided by Singer 
and Perkins-Goodwin. 

Mill gives Singer an inte- 
grated woods operation on 
its 500,000 acres near Thurso. 
For years Singer used its 
wood to make sewing ma- 
chine cabinets, only partially ° 
employing. natural resources 


STREET WEST, MONTREAL 


PARIS . ZURICH 


The mill is using wood cut 
from the bush apd waste 
from sawmill - woodworking 
‘operations. 

Pulpwood is carried to the 
mill over company - owned 
Thurso & Nation Valley Rail- 
way. 

(Financial 
published.) 


results aren’t 


F-27 PROP-JET SERVICE 


TO — THE UNGAVA 
— THE NORTH SHORE and 
— THE SOUTH SHORE OF THE ST. LAWRENCE RIVER 
FROM MONTREAL AND QUEBEC 


Prop-jet by Rolls Royce for smooth power 
Picture window — Weather Radar —- Pressurized 


Information and reservation: 


MONTREAL — UN 1-6396 
QUEBEC —MU 1-3541 
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HERCULES 


PROUDLY 


ANNOUNCES 
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Paper Makers Chemical Department 


HERCULES POWDER COMPANY (CANADA) LIMLTED 
1980 Sherbrooke West, Montreal, Quebce 


FOR 1960 


from, -* 
Canadian Rosin 


By June 1960, Hercules will be operating 
CANADA’S FIRST tall oil fractionating plant 

at Burlington, Ontario, site of Hercules rosin size 
operations. The crude tall oil will be obtained 
from Canadian pulp mills and the rosin produced 
will replace material that now has to be imported. 


As a result of the decision to produce Canadian 
rosin, Hercules will have a fully integrated pale 
rosin size operation based on Canadian 

raw materials. The new plant is one more step 

in Hercules’ plan to keep pace with an expanding 
and self-sufficient Canadian economy. 





Fine Paper 


(CONTINUED FROM P. $1) 


fine papers, household paper 
items, paperboards and in- 
dustrial paper products — 
are distributed in Canada 
through company’s own sales 
organization and agencies 
and in the U, S. and over- 
seas. 


It owns plants on the Ot- 
tawa River at Ottawa and 
Hull, Que., just across the 
river. They have a combined 
annual production rate of 
$55,000 tons of finished prod- 
ucts, 


It also owns three hydro 
plants on the Ottawa River 
at Chaudiere Falls. These 
supply about 65% of com- 
pany requirements. The re- 
mainder comes from Gati- 
nequ Power Co. 


Timber limits on leases 
and licenses amount to more 
than 5,700 sq. mi. of which 
about 4,000 were acquired 
from J. R, Booth Ltd. These 
provide an estimated poten- 
tial yield of 160,000 cords a 
year. 

Timber reserves are con- 
served through purchase of 
about 50,000 cords annually 
of private land woods, An- 
nual consumption is- around 
200,000 cords. 

Most timber resources are 
located in the Gatineau and 
Ottawa watersheds permit- 
ting use of these rivers for 
log-driving to mills. 

Consolidated net profit of 
parent firm for 1958 was $1,- 
987,236, slightly less than 
the previous year’s net of 
$2,078,873. 

This statement includes 
earnings and assets of Sidney 
Roofing & Paper Co., a sub- 
sidiary, and its subsidiaries. 

Capital expenditures for 
all companies totaled $8.4 
million in 1958, some $2 mil- 
lion by the Sidney group 
and $6.4 million by E. B. 
Eddy. 

At Hull, company com- 
pleted work on its new Yan- 
kee paper machine, spending 
over $3.7 million on this pro- 
ject. 

Erected in a new 340-ft. 
building, with space for still 
another machine in the fu- 
ture, this second Yankee is 
designed to produce towel- 
ling, tissue and _ serviette 
paper stock and lightweight 
sulphites. 

The new machine, capable 
of a running speed of 2,500 
ft. per min., incorporates 
many unique components 
which permit improved effi- 
ciency and ‘allow manufac- 
ture of an unusually wide 
range of products. 

An additional $1] million 
was required to complete the 
expansion of pulp’ and steam 
capacity and some $1.7 mil-+ 
lion was directed toward 
general improvement and 
modernization of existing 
facilities. 

The 1959 capital progran 
provides for expenditures of 

/ 


approximately $4.8 million. 
The Sidney companies ex- 
pect to spend $1.9 million in- 
cluding a further $1.2 million 
on relocation and expansion 
at Burnaby 

E. B. Eddy Co. projects 
amount to $2.9 million, half 
of which will be spent on 
modernization of existing 
paper machines 

The remainder will be di- 
rected to the continuing pro- 
gram of plant improvement 
and development. 


Fraser Paper 


Fraser Paper Ltd., wholly 
owned ,subsidiary of Fraser 
Cos., operates paper mills at 
Madawaska, Maine, produc- 
ing chemical and groundwood 
pulp specialty papers sold 
chiefly in the U. S. market. 

Daily capacity of these 
mills is about 555 tons con- 
sisting of 370 tons of chem- 
ical pulp papers and 185 tons 
of groundwood _ specialty 
papers. 

Consolidated net profit of 
Fraser Cos. in 1958 was $4,- 
621,859 ($5,298,524 the pre- 
vious year). ‘In the first six 
months of this Year, consoli- 
dated net profit totaled $1,- 
766,362 ($2,016,484. ) 


Howard Smith 


Howard Smith Paper Mills 
Ltd. and subsidiaries own 
and operate plants producing 
several types of conventional 
paper-making: pulps and a 
wide range of papers, 
verted paper products, 
certain chemicals. 


con- 
and 


It is one of the Jargest pro- 
ducers in Canada of fine and 
specialty papers and makes 
more than 500 grades of 
paper sold throughout the 
country and exported to 
Great Britain, South Africa, 
New Zealand, Australia, 
South America and other 
foreign countries. 

Pulps and_. by-products 
produced include bleached 
sulphite, bleached soda and 
groundwood pulp; vanillin, 
a flavoring material; and 
tomlinite, a synthetic resin. 

Through its subsidiaries 
the company also controls 
plants for the manufacture 
of groundwood, bleached and 
unbleached kraft, and un- 
bleached sulphite pulps; 
glassine, greaseproof, wrap- 
ping, and coating papers; 
tags; paper bags and special- 
ties; paper and cloth base 
plastic laminates; newsprint. 

Combined annual capacity 
for sale (including subsidi- 
ary Donnacona Paper Co.) is 
300,000 tons of fine paper, 
kraft, specialties, newsprints, 
etc.; 70,000 tons of bleached 
soda pulp, 62,000 tons bleach- 
ed and unbleached sulphite 
pulp; 36,000 tons bleached 
and unbleached kraft. pulp; 


5,700 tons bleached and un- 
bleached groundwood; 140,- 
000 Ib. of vanillin, 100 mil- 
lion sq. ft. of building board 
and 475 million paper bags 
and sacks. 

Total production of all 
kinds of pulp in 1958 was 
374,569 tons (425,073 tons in 
the previous year) while 
total production of paper was 
281,253 tons (299,200 tons). 

Cornwall and Beauharnois, 
Que,, plants are owned di- 
rectly. by Howard Smith; 
those of the Windsor Mills 
division are owned through 
Canada Paper Co.; those in 
Merritton, Georgetown and 
Toronto (Don Valley Paper 
Co.,) are owned through 
Alliance Paper Mills Ltd. and 
the Ville LaSalle, Montreal, 
plant through Arborite Co. 

Plants of Donnacona Paper 
Co. are at Donnacona, Que. 

Consolidated net profit last 
year was. $6,068,527 down 
from $6,689,870 in 1957. The 
1957 figure includes $624,028 
profit on sale of fixed assets 
(largely Crabtree Mills). 

Demand for products in 
1958 was on a slightly lower 
level especially for pulp, 
newsprint and kraft grades. 

Dominion Tar & Chemical 
Co. acquired majority control 
of Howard Smith in 1957 fol- 
lowing a limited offer tod ac- 
quire common shares on the 
basis of 34 Dominion Tar for 
one Howard Smith. 

This boosted Dominion Tar 
holdings of Howard Smith 
common from around 33% to 
more than 55%. 

Capital expenditures last 
year were $7,012,358 com- 
pared with $6,281,685 in 1957. 

Combined sales of all com- 
panies last year reached 
$105,124,199, up fractionally 
from $105 million the year 
before. 

Last summer, Howard 
Smith announced a $12.5 mil- 
lion expansion plan follow- 
ing completion of an earlier 
growth program which began 
after the last year. 

Major items are a new 
Fourdrinier paper machine 
which will bring to six the 
number in operation at Corn- 
wall. This machine is de- 
signed primarily for book and 
writing paper grades. 

It will boost mill’s fine 
paper output by 40% to 50% 


and bring annual capacity to 
around 100,000 tons. 

Also at Cornwall facilities 
are being installed for the 
manufacture of bleached 
kraft pilp. An extension is 
being made to to the paper 
processing and finishing area 
and additional stockroom 
space is being provided. Also 
under construction is a new 
hardwood yard and process- 
ing plant and a three-story 
Welfare building including a 
cafeteria seating 300. 

At Beauharnois increased 
facilities for cooking and 
bleaching rags, flax and 
hemp are being installed, 

At Dec. 31, 1958, outstand- 
ing ‘capitalization of Howard 
Smith comprised $1.2 million 
234% serial bonds due Dec. 1, 
1959-60; $6 million 3% serial 
bonds due Dec. 1, 1961-70; 
$2,893,000 414% sinking fund 
debentures series A due June 
1, 1961, and 1,857,910 com- 
mon shares (npv). Also out- 
standing are $4.2 million 
3%2% first mortgage bonds 
of Donnacona Paper. 


Provincial Paper 


Provincial Paper  Ltd., 
wholly owned subsidiary of 
Abitibi Power & Paper Co., 
manufactures and distributes 
high-grade book, litho, bond, 
coated and writing papers. It 
has three plants located in 
Ontario and owns and oper- 
ates a hydro-electric plant at 
Thorold, generating about 
850 hp. 

Paper coating is produced 
at the Georgetown mill, 
which has an annual capacity 
of 12,240 tons. 

Machine coated and ground 
wood printing papers are 
produced on two paper ma- 
chines at the Port Arthur 
mill, which has a capacity of 
47,330 tons per year. 

Book, writing and specialty 
papers are manufactured at 
the Thorold mill which has 
four paper machines with an 
annual capacity of 45,900 
tons. 

Abitibi’s total production 
of fine and printing papers 
was 5% lower than 1957’s 
101,952 tons. Output is prob- 
ably the largest in the indus- 
try. 

In the six months ended 
June 30, 1959, mills of Pro- 
vincial Paper operated at 
near capacity levels, and 
sales of fine and printing 
paper were higher than in 
the first half of 1958, Abitibi 
president D. W. Ambridge 
said, 


Building Paper 


Abitibi 


Abitibi Power & Paper Co., 
Toronto, makes building and 
paper boards in addition to 
newsprint, sulphite pulp, and 
other items. 

Building and paper board 
production ‘in 1958 was at a 
new high of 114,202 tons (in- 
cluding output of Abitibi 
Corp. at Alpena,, Mich.). 


90% of pump teardowns caused 
by this 1 part... 


here is what 
Deloro 
Stellite 


Deloro Stellite, using new close tolerance casting techniques, now 
brings you pump sleeves costing two-thirds less. You get the same 
6 to 15 times life increase at prices comparable to hardened steel 


sleeves. 


But the main cost of pump sleeve replacement is not the sleeve it is 
the changeover labour. Under ideal shop conditions it takes an 
average of 16 hours to dismantle, replace a sleeve and reassemble 
the pump. Add the time to take the pump out of service, removing 
it to the maintenance shop and returning to service to the value 
of your lost production. You will see that your costs can be many 


times that of the sleeves. 


And with Deloro Stellite, you do away with 6 to 15 such replace- 


ments . . 


. this is, of course, to he expected from this cobalt- 


chromium-tungsten alloy with superb resistance to corrosion, 


abrasion and high temperature wear. 


Many pump sleeve sizes are in stock . . . just send specifications 
or worn sleeves for dimensions . . ..or write us, for our bulletin 
“Pump Sleeves”. A plan to automatically replace with Deloro 
Stellite all sleeves that wear is an important time-saving, money- 
saving step in reducing maintenance costs. 


‘Company’s mill at Stur- 
geon Falls, Ont., manufac- 
tures hardboard and a new 
particle board, ‘“Platewood,” 
for the furniture industry and 
other users. 

Development of Platewood 
has led to increased utiliza- 
tion of large areas of hard- 
woods in the North Bay area 
which previously were of 
little use. 

(For the main report on 
Abitibi, see the newsprint 
section). 


Arborite 

Arborite Co., subsidiary of 
Howard Smith Paper Mills 
produces and sells decorate 
and industrial Jaminates, 

Decorate laminates mar- 
keted under the trade name 
“Arborite,” include  wall- 
board and table-top grades. 
Industrial laminates include 
all NEMA grades which are 
used extensively for electri- 
cal and mechanical applica- 
tions. 

Company was incorporated 
in November, 1947, and oper- 
ations started in a temporary 
plant adjacent to parent com- 
pany’s plant at Cornwall, Ont. 
Operations were subsequent- 
ly transferred to a new plant 
at Ville LaSalle, Montreal, 
which was completed in sum- 
mer, 1948. 

Since its start-up, the Ville 
LaSalle plant has been ex- 
panded many times. It is now 
the second largest laminator 
in the world. 

Scheduled for 
early in 1960 is a large plant 
expansion to house a new 
laminating press and a paper 
impregnator or. “treater.” 
This is a $1 million project. 

A second project now un- 
der way calls for provision of 
new steam and production 
facilities. 

In 1956 company’s new in- 
dustrial convolute tube and 
rod section was completed. 
Entire output along with in- 
dustrial laminates is being 
marketed through Diamond 
State Fibre Co, with which 
Arborite has -a working 
agreement. 

To expand sales in the 


completion 


Rolland Paper 


Rolland Paper Co. makes 
and sells high-grade writing, 
ledger, airmail, offset, litho 
book, letterpress book and 
mimeograph papers. Sales 
offices are in Montreal, To- 
ronto, Winnipeg and Vancou- 
ver. Plants are in Mont Rol- 
land and St. Jerome, both in 
Quebec. 


Production capacity at 
Mont Rolland is about 77 tons 
daily of sulphite bond and 
book papers. St. Jerome has 
capacity of about 210 tons 
daily of high-grade rag stock, 
sulphite bond, offset and dup- 
licating papers. 

Since installation in mid- 
1957 the new No. 7 machine 
(at St. Jerome) has made a 
superior product efficiently 
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and economically, company 
says. 

Machines last year ran at 
an average 75% of capacity. 
This includes the 50% in- 
crease in capacity which fol- 
lowed installation of the new 
machine. 

Also at St. Jerome, addi- 
tions were made to the boiler 
house and to warehousing 
capacity. A new oil-fired 
boiler adds another 70,000 Ib. 
of steam per hour. Additional 
emphasis is being given re- 
search and development. 

Canadian demand’ for fine 
papers continues strong. 

In 1958 company’s net 
profit was $615,295 ($3.15 per 
Class A_ share) compared 
with $476,261 ($2.38) in 
1957. 

Net sales revenue and 
other income — disclosed for 


the first time in 1958 — was 
$15.9 million compared with 
$14.3 million in 1957 and 
$13.9 million in 1956. 

Working capital at the end 
of 1958 was $3 million com- 
pared with $2.3 million a 
year earlier, 

Outstanding capitalization 
Dec. 31 last included $1.2 
million 334% serial bonds 
due Jan. 2, 1959-66; $4 mil- 
lion 444% sinking fund bonds 
maturing 1975; 17,000 $100 
par 4%4% cum, red. preferred 
shares; 120,002 npv Class A 
shares; 60,001 npv Class B 
shares. 


Westminster 


Westminster Paper Co. 
preduces a wide range of 
paper specialty products at 
New Westminster and Crab- 


y BUILDING TODAY. . . FOR 1980 
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tree Mills, Que, At the Crab- 
tree Mills plant important 
changes were made to No. 1 
and No, 2 machines enabling 
them to produce and finish 
facial and toilet tissues. 

Other products include 
wrapping paper, decorative 
papers, plain and  print- 
ed. papers, water-marked 
papers, and many _ special 
papers. 

Company acquired the 
Crabtrec Mills plant from 
Howard Smith Paper Mills 
in 1957. The mill hag a fine 
paper machine with 11,000- 
12,000 tons annual capacity 
and produces envelope, book, 
litho and other similar grades 
of paper, 

For main write-up on 
Westminster, see Specialties 
and Board section of this 
issue. 


Let’s get the facts on paper! 


(They’re important to every Canadian) 


Did. you know that one twentieth of 
Canada’s civilian labour force is.em- 
ployed in the forest products industry 
. . . that Canada produces fully one 
half of the world’s supply of newsprint? 
These are facts from the Gordon Re- 
port. Future demand is expected to 
double Canada’s newsprint production 
by 1980. Inglis build paper- 
making «machines for news- 
print, kraft and other types of 
paper. English Electric makes 
the highly specialized paper 
machine drives required by 


the 


industry. 


Some of. the 


brightest minds and best equip- 
ped plants in the world are at 
your service when you deal 


with Inglis. 


Some Inglis products are: 


Paper Making Machinery 
Steam Generators 
Pressure Vessels 
Marine Turbines 


These Improved Inglis features 
offer lower’ paper-making costs 


Rapi-Drape wire changing device v's 
wire changing time to an average of 90 minutes, Wires can 


be run longer, further redu 


Improved Steam Joints and Revolving 
Siphons give positive removal of condensate from dryer 


ylinders, leading to more economica 


operation. 


Constant pressure reel builds better 


rolls. Features are 


Rugged const 


ruction — a minimum 


of moving parts — sem: automatic operation — constant 


pressure. 


Paper Making 
Machinery 
Motors and Generators 


Transformers * Switchgear 
HRC Fusegear 


Hydraulic Turbines. 


Jaw Crushers. 


: 


TORONTO * ST. CATHARINES * MONTREAL * WINNIPEG * CALGARY * Vi 


* ghia 


John Inglis Co. Limited 


(Continued on page 83) 





Building Paper 
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U. S., company hes an agree- 
ment with Consolidated 
Water Power & Paper Co. of 
Wisdonsin Rapids, Wis., for 
manufacture in the U, S. 
products similar to Arborite. 

For this purpose a new 
company — Consoweld Corp, 
— was formed. 

Howard Smith owns 26% 
of the issued stock of this 
company and Consolidated 
Water Power the remaining 
74%, A modern manufactur- 
ing plant was put into opera- 
tion at ‘Wisconsin Rapids by 
Consoweld in 1954, 

Operating results of Arbo- 
ite are consolidated with 
those of Howard Smith. 


Barrett 


Barrett Co. produces a 
wide range of products at 
three plants, two at Joliette, 
Que., and one at Louiseville, 
Que. Company is a -subsidi- 
ary of Allied Chemical Can- 
ada Ltd. 

Company has a paper mill 
at Joliette with a capacity 
of 82 tons daily. It produces 
dry felt, indented sheathing, 
automotive felt, linoleum felt 
and various types of sheath- 
ings. Also at Joliette is a 
board mill and finishing plant 
-with a daily capacity of 85,- 
'000 sq. ft. It turns out lamin- 
ated .nsulating board panels, 
sheathing and roof-board. 


The Louiseville plant has a 
capacity of 800,000 sq ft. 
daily. It produces homoge- 
neous insulating board for 
roof insulation, sheathing and 
panels. 


Company has _ roofing 
plants at Montreal, Toronto, 
Winnipeg and Vancouver. 
Head office is in Montreal. 


Financial results are not 


published. 


Building Prods. 


Building Products Ltd, pro- 
duces and markets a. wide 
variety of materials for the 
construction trades, ranging 
from roofing and siding prod- 
ucts for basic structural pur- 
poses through floor tile and 
decorative insulation. 


At Pont Rouge, Que., com- 
pany has a paper mill and 
auxiliary facilities to convert 
paper production into insul- 
ating board. A’ new board 
mill, completed in 1957, pro- 
duces homogeneous decora- 
tive and acoustical board, 


The Montreal plant in- 
cludes a paper mill, insulated 
siding mill, roofing mill and 
facilities for production of 
waterproof paints and ce- 
ments. The paper manufac- 
tured here is used in roofing 
plants of» the ‘company in 
Eastern Canada or is sold to 
other paper converters. 


A roofing mill and a rede- 


~-— 


signed flooring mill to pro- 
duce asphalt and vinyl asbes- 
tos floortile, which went into 
production last year, are lo- 
cated at Hamilton. , 

At Winnipeg, company op- 
erates a paper mill to supply 
requirements of the roofing, 
insulating board and siding 
mills located there. A sub- 
stantial tonnage is sold to 
other paper converters. 

The Edmonton plant com- 
prises a roofing mil) which 
supplies the provinces of Al- 
berta and British Columbia, 
and a paper mill producing 
dry felt for conversion in the 
roofing mill, as well as a 
variety of papers for use in 
manufacture of containers, 
gypsum wallboards, etc. : 

This year company ac- 
quired all outstanding shares 
of Fibreboard Manufactur- 
ing Ltd. and two fibreboard 
mills located at East Kildo- 
nan, Man., and Wabamun, 
Alberta. These two mills are 
operated through Fibreboard 
Manufacturing Ltd. as a 
wholly owned subsidiary, 

Total cost, including provi- 
sion for completion of the 
Wabamun mill, improve- 
ments to both plants and ad- 
ditions to working capital, 
Was approximately $1.6 mil- 
lion. This gives the company 
strong position in the westerr 
market for fibreboard, in- 
cluding panels, sheathing anc 
roof insulator. Decorative 
products may be added later. 

In 1958 net profit was $1,- 
345,135 ($2.78 per common 
share) compared with $1,- 
699,219 ($3.52) in 1957 


Net sales in 1958 repre- 
sented an all-time record. 
However, a combination of 
low prices, increased labor 
costs, higher freight rates 
and heavy start-up expenses 
offset the benefit of record 
volume. 


Net additions to fixed 
assets amounted to $782,541. 
No new major project was 
inaugurated. 


Capitalization at Dec, 31, 
1958, comprised 650,000 npv 
shares of which 483,384 were 
issued and outstanding. Cur- 
rent assets at $9,070,658 ($9,- 
044,157 in 1957) compared 
with current liabilities of $1,- 
523,220 ($2,036,585) resulted 
in working capitah of $7,547,- 
438 ($7,007,572). 


Donnacona 
Donnacona Paper Co., Don- 


> nacona, Que., has manyfac- 


turing facilities which include 
an insulating board mill with 
an annua. capacity of some 
100 million sq. ft. 


Control is held by Howard 
Smith Paper Mills, 


Products of the board mill 
include rough cast and lam- 
inated insulating boards; roof 
insulation and plaster lath, 
rough cast, smooth, colored 


board; burl board for interior 
finishes; decorate specialties; 
Donnacousti sound-absorbing 
ceiling tile; asphalt-impreg- 
nated board; refrigerator and 
special industrial board; ter- 
miteproof board. 


New finishing facilities for 
the board machine were in- 
stalled in the past two years. 


These include special saws 
for panelboard processing, a 
high-speed double beveler for 
insulating tile, an automatic 
tile packaging system and a 
dust collecting system. 


Inter. Fibre 
Board 


International Fibre Board 
Ltd, is a subsidiary of Cana- 
dian International Paper Co. 
and manufactures “Ten/Test” 
insulating board, a wood fibre 
product. 


Plant at Gatineau, Que., 
produces some 135 million 
sq. ft. annually. Thig in- 
cludes “Ten/Test” insulating 
panels, roof« board, asphalt 
sheathing, ceiling tile and 
Acousti Blocks. Distribution 
of thes~ products is made by 
International Panel Boards 
Ltd., another subsidiary of 
CIP. 

Capitalization comprises 
$1.5 million of cumulative 
$100 par first preferred out- 
standing, and 10,000 (npv) 
common shares. 


Company has a subsidiary, 


TenTest Fibre Board Co. 


Masonite of Can. 


Masonite Co. of Canada is 
a joint undertaking of Cana- 
dian International Paper Co. 
and Masonite Corp., formed 
in 1939. 


It makes all grades and 
types of hardboard products 
for sale in Canada and export 
markets. Mill at Gatineau, 
Que., has capacity of 115 mil- 
lion sq. ft. annually. 


Under the general designa- 
tion of Masonite, company 
produces Masonite Presd- 
wood, Quarterboard, Tempr- 
tile and Century of Progress 
floorjng. 


Outstanding capitalization 
includes a million npy com- 
mon shares, half owned by 
CIP. Financial results aren't 
published. 


Sidney 


Sidney Roofing & Paper 
Co., Burnaby, B.C., manufac- 
tures Duroid asphalt shingles, 
insulated sidings, roll sidings, 
roll roofing (plain and min- 
eral-surfaced), building pa- 
pers, plain and saturated 
building papers, built-up 
roofing materials, mineral 
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wool, asphalt preservative 
coatings and cements, paper- 
boards and cartons; ‘and 
offers printing and litho- 
graphing services. 


Plants are in Victoria, Van- 
couver*and Burnaby, B.C.; 
Lloydminster, Alta. and 
Mimico, Ont. Sales offices 
are in 12 cities across the 
country. 

Over 91% of company’s 
capital stock, including all its 
outstanding Class B (voting) 
shares, is owned by Eddy 
Paper Co. 


_Acquisition of Bulman 
Bros, (B, C.) Lithographing 
& Printing Lid. in 1956 as a 
wholly owned subsidiary of 
National Paper Box Ltd. has 
enabled company’s convert- 
ing division to provide a com- 
plete service to the packag- 
ing industry. Other. subsidi- 
aries include Vancouver 
Paper Box Co., Sidney Prod- 
ucts Ltd., and Bishop Prod- 
ucts Ltd. 


The year 1958 was difficult 
for the company and earnings 
were sharply reduced. Labor 
unrest in British Columbia, 
principally in the construc- 
tion industry while not di- 
rectly involving the company 
delayed major projects. 


Sales volume increased 
over 1957, and each division 
shared in varying degree in 
this increase. Selling price 
averaged approximately the 
same as for 1957, despite in- 
creased costs. Competitive 
conditions throughout most 
of the year did not encour- 
age serious consideration of 
price increases. 


Paperboard volume _in- 
creased substantially over 
1957, and demand continues 
at an increasing level. The 
converting division enjoyed 
satisfactory over-all volumes 
and selling prices wefe mod- 
erately jncreased during the 
year to partially offset in- 
creased costs resulting from 
labor rate, materia] and dis- 
tribution cost increases. 


Roofing division volume 
increased very satisfactorily 
in the eastern section, but be- 
cause of strikes and lockouts 
in B. C., together with ex- 
treme competition in Alberta, 
the volume in Western Can- 
ada was lower than in 1957. 


Consolidated net profit for 
1958 amounted to $471,854 
against $708,433 in 1957. 


Capital expenditures dur- 
ing 1958 were $2,003,789 of 
which $1,857,562 was used for 
company’s mainland project 
at Burnaby. Some $1.9 mil- 
lion ig being spent this year. 


Capitalization outstanding 
at end of 1958: $1,750,000 
412% serial bonds due Sept. 
1, 1959-65; $5 million 414% 
sinking fund bonds due Sept. 
1, 1975; $1 million 5%4% 
serial bonds due May 15, 
1959-68; $2 million 54% 
sinking fund bonds due May 
15, 1978; 50,000 class A $1 
par shares and 100,000 Class 
B npv shares, 


Paper 
Containers 


Bathurst 


Bathurst Containers Lid., 
a wholly owned subsidiary of 
Bathurst Power & Paper Co., 
produces and sells corrugated 
boxes and allied products at 
plants located in Montreal 
and St, Laurent, Que., Ham- 
ilton, Toronto and Whitby, 
Ont., and St. Boniface, Man. 


Wirebound and wood boxes 
and allied products are also 
produced at the plants in 
Montreal and Toronto. 


Container boards used by 
the plants are manufactured 
in the industrial paperboard 
mills of the parent company 
in Bathurst. N.B. 


In 1955 Bathurst formed a 
container division to corre- 
late the operations of its 
three subsidiary companies 
manufacturing industrial 
containei's (Kraft Containers 
Ltd., Shipping Containers 
Ltd. and Canadian Wire- 
bound Boxes Ltd.). 


As a further step toward 
consolidation, and commenc- 
ing Jan, 1, 1958, operations 
and other activities previous- 
ly carried on by the container 
division began functioning 
under one corporate entity— 
Bathurst Containers. 

In’ 1958 Bathurst Contain- 
ers entered the Western Can- 
ada market through purchase 
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of the assets of Norwood Box 
Ce. Ltd., St. Boniface, Man., 
which engaged in the manu- 
facture and sal® of corrugat- 
ed and solid fibre shipping 
containers. 


Further, company also ac- 
quired a minority interest in 
Maritime Paper Products 
Ltd., Halifax, N.S. 

During the year, Bathurst's 
container plants converted 
89,158 tons of container 
boards, up from 86,218 tons 
in the previous year. In ad- 
dition 15.7 million bd. ft. of 
lumber and veneer were used 
in the production of wood 
products, compared with 12.5 
million bd. ft. in 1957. 

Sales of corrugated and 
wood products in 1958 were 
generally higher,than in 1957 
though selling prices remain- 
ed unchanged. 

In 1958 the Hamilton and 
St. Laurent plants were 
equipped with new Bobst Die 
Press machines. These ma- 
chines represent a techno- 
logical advance in automa- 
tion of corrugated die-cut- 
ting operations and reduce 
cost of processing die-cut 
corrugated boxes. 

The Hamilton plant was 
also equipped with an auto- 
matic high-speed  folder- 
gluer machine to produce 
corrugated boxes constructed 
with a glued manufacturers’ 
joint. 


Continental 


Continental Paper Prod- 
ucts Ltd. is a subsidiary of 
Canadian International 
Paper Co. manufacturing 
paper specialty bags, drink- 
ing and portion cups, place 
mats, waxed papers, printed 
wrappers, grocery bags, mul- 
tiwall bags. 

At Pointe - aux - Trembles 
Que. — near Montreal — a 
new $2,650,000 plant is near- 
ing completion, is expected to 
be operating fully in early 
October. Production has be- 
gun there. Floor area is to be 
more than 200,090 sq, ft. 

There’s also a plant at Re- 
gina, Sask., where output is 
multiwall bags exclusively. 

For first 6 mo. of 1959, 
sales volume is reported ap- 
proximately 10% ahead of 
same period last year, This 
increase is reflected chiefly in 
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sales of multiwall bags. Indi- 
cations are for a continued 
high rate of production for 
remainder of year, company 
says. 


Dominion 


Dominien Containers Lid. 
manufactures corrugated 
packing cases, folding and 
setup boxes, displays and 
transparent boxes in two 
plants in Montreal. 

Company has three sub- 
sidiaries, Standard Paper 
Box Manufacturing  Ltd., 
King Paper Box Manufactur- 
ing Ltd. and Cormier Paper 
Bex Ltd. — all of Montreal. 
Cormier was taken over last 
November and puts company 
into the form-fast egg con- 
tainer business, described by 
a company spokesman as a 
fast-growing field. 

The last figures available 
for company are for 1956 
when net earnings reached 
$1,339,501 against $903,248 
the year before. Since then 
company has published no 
statements. An official told 
FP recently that business 
was good “but not up to the 
1956 record level.” 

Company has carried out a 
eapital improvements pro- 
gram worth over $500,000 in 
recent years. 


Gair 


Gair Paper Products, for- 
merly Gair Ceo, Canada, 
merged its operations at the 
end of 1958 with those of 
Centinental Can Co. of Can- 
ada (a wholly owned sub- 
sidiary of Continental Can 
Co., New York), and func- 
tions as a division of that 
company. 

Division manufactures and 
sells corrugated shipping 
containers and folding paper- 
board cartons. It manufac- 
turés paperboard for both its 
own use and outside cus- 
tomers, Other products in- 
clude gummed tapes, chip- 
board partitions and asphalt- 
ed papers. 

In Western Canada division 
manufactures folding cartons 
and rigid boxes of all kinds, 
also a line of waxed papers, 
bread and butter wraps and 
related products. 

Operating properties in- 
clude two paperboard ma- 
chines and one Fourdrinier 
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corrugating medium ma- 
chine in Toronto; one paper- 
board machine in Montreal; 
folding carton plants in To-. 
ronto, Montreal, Winnipeg, 
Edmonton; and corrugated 
shipping container plants in 
Toronto, London and Mont- 
real. 

Montreal boxboard mill 
operations are being expand- 
ed by more. dryers being 
added to the board machine, 
a hydrapulper and raw stock 
storage building. Plant's 
printing presses supply car- 
tofs in letterpress and litho- 
graphed printing. 

No major expansion plan is 
anticipated within the next 
year, but an estimated $1 
million will be spent in im- 
proving existing facilities. 

Financial results are not 
published separately. 


Hendershot 


Hendershot Paper Products 
Ltd., Burlington, Ont., makes 
paper products including cor- 
rugated paper shipping con- 
tainers and specialties such as 
giassines, greaseproofs and 
sulphites. 

During 1958, a 165,000-sq.- 
ft. plant was completed in 
Burlington. New plant has 
approximately three times 
former plant’s productive ca- 
pacity. 

Company sold one property 
in Hamilton; another was ex- 
pected to:be sold this year. 

Production of “Control- 
Pak” containers, of use to the 
fishery, dairy and meat-pack- 
ing industries, started early 
in 1959 with most encourag- 
ing results, company says. 

A net loss of $104,270 was 
sustained for 1958, compared 
with a net profit of $157,089 
for 1957, 

Chief reasons given for 
lower operating results were 
highly competitive conditions 
and substantial nonrecurring 
moving and start-up ex- 
penses at the new Burlington 
plant. 

Fourth - quarter billings 
were 13%- ahead of same 
period in 1957. 

With completion ‘of com- 
pany’s move into its new 
premises, sales have shown 
modest growth, President J. 
C. Colclough says. 

Outstanding capitalization 
at Dec. 31, 1958, included 
7,000 6% cumulative redeem- 
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able preferred shares, $100 
par, and 1$8,705 npv common 
shares. Funded debt amount- 
ed to $1,469,000. 


Hinde & Dauch 


Hinde & Dauch Paper Co. 
ef Canada, Toronto, manu- 
facturés jute liners, wrapper 
and header stocks, and a 
wide variety of paperboards 
at its paper mills, and corru- 
gated and solid fibre boards, 
boxes, folding cartons, etc. 

Company, formerly con- 
trolled by Hinde & . Dauch 
Paper Co., Ohio, was acquir- 
ed by St. Lawrence Corp. 
which in June this year pur- 
chased 189,864 shares of 
Hinde & Dauch of Canada 
from West Virginia Pulp & 
Paper Co. of New York. 

Art, esearch, and engi- 
neering facilities are main- 
tained for consultation on 
packaging problems, and to 
develop new uses for com- 
pany’s products. 

Plants are located at To- 
ronto, Etobicoke, Leaside, 
Trenton, Chatham and St. 
Marys, Ont., Winnipeg, Cal- 
gary and Montreal. 

The 330,000-sq.-ft. Toronto 
plant has two paperboard 
machines with combined ca- 
pacity of 225 daily, and two 
box-making divisions with 
combined capacity of some 13 
carloads daily. 

The Chatham and Mont- 
real box plants have a total 
floor area of approximately 
360,000 sq. ft. and a monthly 
productive capacity of some 
98 million sq. ft. of corrugat- 
ed paper products. 

Folding carton plant, lo- 
cated at Leaside, Ont., makes 
a complete range of folding 
cartons, and in addition, a 
range of milk and liquid-food 
containers. 

A 50-acre site is held at 
Clarkson, Ont., for future ex- 
pansion. 

Consolidated net profit of 
$1,323,664 or $3.68 per com- 
mon share for the year ended 
Oct. 31, 1958, was 16.5% 
lower than previous fiscal 
year’s $1,585,629 or $4.40 per 
share. 

Decline in earnings was at- 
tributed to increased wages, 
higher costs of supplies, and 
advanced transportation 
charges. 

Value and volume of sales 
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OUR FORESTS 
Source of Richer 


Countless thousands of trees are required to provide the paper which 
carries the news of the day to hundreds of millions of people the 
world over. 


La Province de Québec in 1958, produced pulp gnd paper 


$59 


valued at 


8,000,000 


approximately 50% of the total Canadian production. 


The Government of the Province is doing everything in its 
power to ensure the continued prosperity of our forest in- 
dustries, so that every citizen of Québec may enjoy and profit 
from forests of the Province — one of our most important 
natural resources and heritages — a heritage that must be 
passed on unimpaired for the use and profit of future 


generations. 


LA PROVINCE DE 


For information en industrial apportunities in La Province de Québec, write: 
Provincial Publicity Bureau, Parliament Buildings, Québec City, Qué. 
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reached new highs, and de- 
spite keen competitior. a 
modest growth was recorded 
for company’s paperboard 
products. Sales totaled $32.1 
million ($31.9 million for 
previous year). : 

Mill production was a rec- 
ord 114,600 tons, an increase 
of 1.5% over the same period 
a year earlier. 

Capital expenditures dur- 
ing the 1957-58 — period 
amounted to $2,340,000. 

Outstanding capitalization 
at Oct. 31, 1958, consisted of 
$4 million 3%-312% serial 
debentures due 1959-65, and 
360,000 npv common shares. 


Hygrade 


Hygrade Containers Ltd., 
a subsidiary of Canadian In- 
ternational Paper Co., has 
four corrugated container 
plants which provide impor- 
tant outlets for board from 
CIP’s La Tuque mill, 

When all _ outstanding 
shares were acquired by CIP 
in 1955, company had a plant 
in London, Ont: Since then it 
has opened plants at Pointe- 
aux-Trembles, Que., and To- 
ronto. 

A fourth was built during 
the past summer in St. John’s, 
Nfid. 

A $100,000 research la- 
boratory is being built at the 
Pointe-aux-Trembles plant, 
to be ready by mid-October. 
It is designed for study and 
development of better pack- 
aging in the corrugated con- 
tainer and bag fields. 


Marathon 


Marathon Corp. of Canada, 
a subsidiary of American 
Can Co., and a former, sub- 
sidiary of Marathon Corp., 
Menasha, Wis., manufacturés 
high-grade bleached kraft as 
its chief product. Folding and 
setup paperboard boxes are 
made at, Toronto by Mara- 
thon Packages Ltd., which is 
also.a subsidiary of American 
Can Co. 


Maritime 


Maritime Paper Products 
itd. is a holding company 
with one wholly owned sub- 
sidiary — Industrial Con- 
tainers Ltd, with a plant in 
Halifax. 

The subsidiary manufac- 
tures shipping containers and 
other corrugated paper prod- 
ucts for industrial uses. 

Capitalization is 15,000 npv 
common shares, all outstand- 
ing. Company redeemed its 
5% cumulative preferred 
shares, $20 par, on Aug. 1. 
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St. Regis 

St. Regis Paper Co. (Can- 
ada) Ltd., a wholly owned 
subsidiary of St. Regis Paper 
Co., New York, manufactures 
multiwall paper bags for in- 
dustrial packaging of a wide 
variety of commodities. 

Plants are located at Cap 
de la Madeleine and St. Lam- 
bert, both in Quebec, Dryden, 
Ont.. and Vancouver, B.C., 
and use kraft paper produced 
in Canada. Sales in 1958 held 
at about the same level as in 
1957, 

Company operates a ma- 
chine shop in Montreal 
which , provides packaging 
machinery and 
manufactures wire ties. 

Timberland in Quebec, 
New Brunswick and Nova 
Scotia total 296,426 acres. 

Company says Canadian 
bag users have been showing 
a marked preference for 
moistureproof 
structed with polyethylene- 
coated paper instead of as- 
phalt-laminated paper. St. 
Regis of Canada has taken a 
leading position. in this type 
of bag, producing the poly- 
ethylene-coated kraft on its 
own extrusion equipment in 
its plants in Quebec 
British Columbia. 

Offering both multiwall 
bags and machines to fill and 
weigh them, company pro- 
vides a co-ordinated packag- 
ing system that has been 
widely used by industry in 
Canada for more than 25 yrs. 


service also 


bags con- 


and 


“More protection 
for millions...” 


Sound forestry practice is our business! In addition to 
growing more trees than wé cut, KVP gives. consideration 
to the proper use of timberlands for such other factors as 
wildlife, agriculture, recreation and the protection of 


watersheds. 


Product development and research in processing, design- 
ing and printing enable KVP to offer low cost, quality 
protective papers and packaging for home, business, 


and industry. 


THE KVP COMPANY LIMITED 


Toronto 


Espanola 


~ APPLEFORD PAPER PRODUCTS LIMITED 


Hamilton 


Vancouver 


Montreal 
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Demand for St. Regis-built 
high-speed packing equip- 
ment in Canada continues to 
expand. 

For first six months of 1959 
parent St. Regis Paper Co. 
reports sales increased 18% 
and earnings 67° over first 
half of 1958. 


Operations of St. Regis in 
the second quarter of 1959 
showed substantial gains over 
the first quarter. Canadian 
subsidiary’s financia] state- 
ments are not published 
separately. 

Business in all divisions 
continues to improve, accord- 
ing to parent company, and 
outlook remains favorable for 
maintaining high levels of 
production and sales. 


‘Sherbrooke 


Sherbrooke Paper Products 
Ltd., Sherbrooke, Que., is a 
member of -Montreal’s 
Kruger organization which 
includes newsprint and pulp 
producer Richmond Pulp & 
Paper Co. of Canada and alu- 
minum fabricating facilities. 

Sherbrooke has undertaken 
a $2-million growth program 
which will double present 
capacity for corrugated con- 
tainers ‘from 15,000 tons a 
year to 30,000 early in 1960. 
Eventual goal: 45,000. 

It expects to occupy its 
Montreal plant early next 
year. Company says this will 
be one of the most modern 
corrugated container plants 
in Canada. 


Sidney 

Sidney Roofing & Paper 
Co., Burnaby, B.C., in addi- 
tion to making roofing and 
allied products, and many 
types of building papers, 
through a subsidiary manu- 
factures a wide range of 
paperboards and cartons. 

Over 91% of the capital 
stock, including all Class B 
stock, is owned by Eddy 
Paper Co. 

In the fall of 1956 company 
purchasea Bulman Bros. 
(B. C.) Lithographing & 
Printing Ltd. to achieve fully 
integrated converting facili- 
ties. Bulman Bros. now op- 
erates as a subsidiary of an- 
other wholly owned subsidi- 
ary, National Paper Box Ltd., 
Vancouver. 

Other subsidiaries include 
Vancouver Paper Box Co., 
Bishop Products Ltd. and 
Sidney Products Ltd. 

Capital 
amounted to 
million, 


spending in 1958 
more than $2 


Sidney’s major develop- 
ment project at Burnaby, 
which was begun in 1957, reé- 
quifed an outlay of some $1.8 
million in 1958. This consists 
of expenditures on the new 
No. 4 paperboard machine 
and its auxiliary equipment, 
roofing plant, roofing prod- 
ucts warehouse, groundwood 
pulp mill and completion of 
the administration building. 
The remainder was spent on 
relatively minor replace- 
ments and renewals. 

Toward the end of the year 
plant and equipment at Port- 
neuf, Que., was sold by Sid- 
ney Roofing. Arrangements 
have been made to obtain the 
products formerly produced 
in this plant from other 
sources and funds realized 
from the saJe have been more 
profitably employed _ else- 
where in the organization. 


’ . 
Somerville 

Somerville Ltd., London, 
Ont., manufactures _litho- 
graphed and printed packag- 
ing materials such as folding 
cartons for food products, 
paperboard games, advertis- 
ing and point-of-sale dis- 
plays, gift boxes, tubes, ace- 
tate specialties, specialty 
paper bags and other flex- 
ible packaging lines. Dura- 
box (used in the shoe indus- 
try) and Pure-Pak milk bot- 
tles are manufactured under 
license. 

Various automotive and 
appliance components from 
pane] board are also made. 


Manufacturing of company 


‘ and its subsidiaries is carried 


on in seven plants: at Crum- 
lin, Windsor, Scarborough, 
Strathroy ‘and Toronto, Ont., 
Winnipeg and Montreal. 

Wholly owned subsidiaries 
include N. V. Morrison Lti., 
Strathroy, Ont., which makes 
Christmas and other crack- 
ers, paper hats and costumes; 
and Canadian Folding Car- 
tons Ltd., Toronto. 


On Nov. 1, 1957, George 
Weston Ltd., acquired all the 
common stock of Somerville. 


Consolidated net profit of 
$806,312 for 1958 was 39.5% 
higher than 1957’s $577,827, 
Earnings per common share 
were $1.96, compared with 
$1.32 in 1957. 


Net sales of all products 
rose by 6.3%. Increased 
packaging sales offset down- 
trend in automotive panel 
division. Net packaging sales 
increased 8.89%. Sales of 
games, crackers and paper 
novelties showed a substan- 
tial increase. 


Converters 


Barber-Ellis 


Barber-Ellis of Canada 
Ltd., Toronto, manufactures 
envelopes, stationery and 
writing tablets at plants *>- 
cated in Brantford, Ont., 
Winnipeg and Vancouver. 
eCompany also acts as 
wholesale dealers in papers 
and printers’ supplies, Sales 
offices and warehouses are 
maintained across Canada, 

Operations in the Mari- 
times and all provinces other 
than Onta¥io are conducted 
through six wholly owned 
subsidiaries. 

Consolidated net profit for 
1958’ amounted to $387,748, 
compared with $360,847 for 
1957. 

Earnings per share were 
equivalent to $323.12 on the 
preferred ($317.37 in 1957), 
and $8.43 on the common 
($8.28). 

The regular dividend of 
$3.20 per share was paid on 
the common stock in 1958, 
plus extra dividends totaling 
$2.10. 


Two extra dividends each 
of 80c per share have been 
paid on the common stock so 
far in 1959, 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
$60,000 7% cumulative pref- 
erence stock, par ~$50, and 


45,500 common shares, par 
$10. 


Cdn. Wallpaper 


Canadian Wallpaper Manu- 
facturers Ltd., Toronto, to- 
gether with its subsidiaries, 
is the largest producer of 
wallpaper in Canada. Trade 
names include  Waterfast, 
Durawall, Permaplast,; Sun- 
worthy and Semi-Trimmed. 


Company has two wholly 


owned subsidiaries, Domin- 
ion Colour Corp. and Empire 
Wallpaper & Paint Ltd. 

Consolidated net profit for 
the fiscal year ended April 
30, 1959 was $334,964, an in- 
crease of 80% over $185,832 
in previous year. Earnings 
on the A and B stock were 
equal to $2.59 ($1.44) per 
share and dividends amount- 
ed to $1.25 (40c) per share. 

Record level of earnings 
reflects the benefits of a 
change in marketing methods 
put into effect two years ago 
whereby new but 
lines of wallpaper were of- 
fered each year rather than 
in the previous two-year 
cycle. 

Economies made by the 
concentration of manufacture 
into the one plant at New To- 
ronto have been accentuated 
by a complete reorganization 
of manufacturing processes 
and institution of incentive 
bonus arrangements, 

In the past year company’s 
prepasted papers have met 
with increased acceptance 
and now account for about 
45% of total sales. Sales to 
the U.S. have also increased. 

Company hopes that with 
the easing of currency in the 
Sterling area it will be able 
to resume exports to Austra- 
lia and New Zealand,‘ 

For Dominion Colour 
Corp., which makes organic 
pigment colors, the past year 
was the best on record. A 
complete engineering study, 
similar to that carried out in 
the wallpaper division, is 
currently being made. to in- 
‘crease efficiency. 

Empire Wallpaper & Paint 
operates as a retail sales out- 
let for the parent company. 
Many of its stores have re- 
cently been relocated in bet- 
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Windsor plant production 
volume was low during most 
of 1958, but improvement was 
anticipated this year. 


Production and 


sales 


OL 
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yo" HE'S ON YOUR STAFF BUT NOT YOUR PAYROLL 


The Imperial representative can help solve your fuel and 


lubrication problems. He is a member of Canada’s largest 
staff of men trained to know petroleum products and their 


economical application. Through him, Imperial’s long experi- 


ence and continuing research are at your service. 


ALWAYS LOOK TO IMPERIAL FOR THE BEST IN FUELS, LUBRICANTS AND SERVICE FOR PLANT 
CONSTRUCTION + RAILWAY + MARINE OPERATIONS + AVIATION » AUTOMOTIVE TRANSPORT 


display division rosé by 52%, 
company reports. 

Capital expenditures for 
1958 totaled $284,932. Capital 
expenditures anticipated for 


this year for packaging 
equipment are about $1 mil- 
lion. 

Outstanding capitalization 
at Dec, 31, 1958, consisted of 


— ——__——» 


37,990 sinking fund cumula- 
tive preferred shares, $50 
par, and 356,300 npv common 
shares, Funded debt amount- 
ed to $4.8 million, 
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Many Lines make Light Work 


Northern's manufacturing . . . their speed in mastering job essentials rests 
on their exacting quality-controlled methods — that’s progress at Northern. 
In making complex communication equipment, Northern is known, 
Canada over, for its leadership. 


At Northern Electric, product development never stops . .. advances are 
forever being made in the field of communications. 


Branches are strategically located across Canada to serve your needs. 


Northern Electric 


SERVES YOU BEST 








Specialties. Boards 


- * * 

Abitibi 
Abitibi Power & Paper Co., 
Toronto, in addition to news- 
print, fine and printing pa- 
pers, sulphite and other 
pulps, also produces a wide 
variety of building and paper 

boards. 


Total output of paperboard 
in 1958 rose 65% to 114,202 
tons, reflecting first full-year 
operation of the new mill of 
Abitibi Corp., a wholly own- 
ed stbsidiary, in Alpena, 
Mich, . 

Improvement in over-all 
net gs for the first half 
of 1959 is due to greatly im- 
proved operations by Abitibi 
Corp., company reports. 

Rated capacity of the Al- 
pena mil) for 1959 is placed 
at 200 million sq. ft. of hard- 
board and insulating board. 

Company’s mill at Sturgeon 
Falls, Ont., has a rated capa- 
city of 40,040 tons of cor- 
rugated board, 61.6 million 
sq. ft. of hardboard, and 17.5 
million sq. ft. of particle 
board. 

The board mill at Llroquois 
Falls, which has an annual 
capacity of 13,200 tons, also 
produces wrapping paper. 

For the main report on 
Abitibi, see Newsprint Sec- 
tion of this issue. 


Anglo-Canadian 


Anglo-Canadian Pulp & 
Paper Mills Ltd. produces 
paperboard and wrapper. 

Company’s board machine 
has a capacity of 75 tons per 
day or 23,000 tons annually. 
It was installed in 1950. 

Total production is sold to 
Canadian manufacturers of 
boxes and other packaging 
materials. 

In 1957 paperboard pro- 
duction at 21,941 tons was 
fractionally higher than 21,- 
840 tons in the previous year. 


Bathurst 


Bathurst Power & Paper 
Co. through its Mills Division 
manufactures paperboard and 
pulp products, principally 
folding and setup boxboard, 
kraft linerboards, BCM 
(Bathurst corrugating ma- 
terial), unbleached sulphite 
pulp and groundwood pulp. 

Products of the Mills Divi- 
sion are marketed by a whol- 
ly owned subsidiary, Bathurst 
Paper Sales Ltd., with sales 
offices in Montreal and St. 
Laurent, Que, and Toronto, 
Ont., and overseas represen- 
tatives in London, Sydney, 
Australia and Auckland, New 
Zealand. 

In 1957 a wholly owned 
subsidiary, Bathurst Paper 
(Britain) Ltd., was incorpor- 
ated in England, represents 
Bathurst Paper Sales in Uni- 
ted Kingdom and Western 
Europe. 

A wholly owned subsidiary, 
Bathurst Containers Limited, 
operates as the Container Di- 
vision of the parent company 
and converts products of the 
Mills Division into corrugated 
boxes and allied products. 

Mills operated by the com- 
pany are located in Bathurst, 
N.B. 

Rated annual capacity is 


49,000 tons of boxboard, 137,- 
000 tons of kraft linerboards 
and BCM (Bathurst corrugat- 
ing material) and 38,000 tons 
of groundwood pulp. 

This year company has 
considerably expanded box- 
board capacity through in- 
stallation of a second special- 
ty cylinder machine. The 
new machine went into pro- 
duction July 4 and its per- 
formance is reported 
factory.” 


In 1958 company’s total 
production of paperboard 
and sales pulp at 124,700 tons 
was virtually the sarre as 
124,778 tons in 1957. 

Container board output at 
93,483 tons compared with 
91,485 tons in the previous 
year; production of box- 
boards at/ 25,484 tons com- 
pared with 24,835; and out- 
put of pulp for sale at 5,733 
tons was down from 8,458 
tons ‘in the previous year. 

Company’s output of box- 
boards, kraft linerboards and 
corrugating material is sold 
principally in the domestic 
market and far export to 
U. K., Western Europe and 
Australasia. A substantial 
proportion of container 
boards is used by the contain- 
er plants of Bathurst Con- 
tainers Ltd. 

Most of company’s former 
unbleached pulp capacity is 
now required for internal use. 

Bathurst and its wholly 
owned subsidiary, Cascapedia 
Manufacturing & Trading Co. 
hold under crown licenses 
from New Brunswick and 
Quebec approximately 2,700 
sq. mi. of timber limits esti- 
mated to supply 
quirements of the 
perpetuity. 


“satis- 


wood re- 
mills in 


In addition company own 
about 14,000 acres of freehold 
forest land where experi- 
mental forest farming and re- 
lated investigations can be 
extended in the search for 
improved forest management 
and utilization techniques. 

Company also operates a 
hydro-electric plant at Grand 


“Falls on the Nepisiquit River 


in New Brunswick, with an 
installed capacity of about 
14,500 hp. Other power sites 
in the same river, estimated 


to be capable of developing 
40,000 hp, are held or con- 
trolled by the company. At 
the mills themselves, com- 
pany has installed steam 
generating units having a 
rated capacity of about 
26,900 kva. 

Consolidated net sales of 
Bathurst Power & Paper in 
1958 totaled $34.6 million, up 
0.5% from $34.4 million in 
the previous year. 

Net profit was $1,546,663 
equivalent to $3.03 per class 
A share and $1.03 per class B 
share (after participation). 
This compares with net pro- 
fits of $1,543,172 or earnings 
of $3.03 per class A and $1.03 
per class B in 1957. 

For the first six months of 
1959, net profit was $801,250 
compared with $592,808 in 
corresponding 1957. This rep- 
resents earnings of $1.55 per 
class A share and 55c per 
class B compared with $1.27 
and 27c respectively in the 
first half last year. 

Outstanding capitalization 
at Dec. 31, 1958, comprised 
$7,711,610 in long-term debt 
($7,700,5000 a year earlier); 
400,000 class A (npv) shares 
and 325,000 class B (npv) 
shares. 


Brown Co. 

Canadian properties of 
Brown Co. wese taken over 
by Canadian International 
Paper Co. on Dec. 1, 1954. 
Properties included the La 
Tuque, Que., pulp mill which 
at time of purchase had a 
capacity of 175,000 tons of 
premium kraft pulps (of 
which 165,000 tens were high 
grade bleached kraft pulps) 
and 2,453,973 acres of timber- 
land. 

Purchase price was $39,- 
250,000 exclusive of certain 
adjustments paid from cash 
resources. 

Since selling its Canadian 
assets, Brown Co.’s objective 
has been to improve its U. S. 
operations and replace earn- 
ing power lost by the sale. 

Company announced a 
small-scale re-entry of Can- 
ada recently. It is co-operat- 
ing with Building Products 
Ltd. to build a plant at Ham- 


ilton, Ont., for the production 
of bituminized fibre pipe and 
conduit. First sales are ex- 
pected next year. 


Net income for the first 28 
weeks of 1959 was $502,551 
(19c a share) up from $43,- 
235 (2c) for the same period 
last year. 


Net sales for the period 
were $30,401,026 against $27,- 
920,777 in 1958. 


Sales of paper and ply- 
wood led the company’s up- 
swing and a further marked 
increase is expected in the 
second half. 


Net profit for 1958 was $1,- 


295,631 (including $315,651 
refund of prior years’ income 
taxes) compared with $2,- 
080,305 in 1957. Earnings per 
common share were 50c com- 
pared with 80c in 1957. 


Capital expenditures in 
1958 amounted to $2,280,693 
compared with $7,939,855. 


Canada Paper 


Canada Paper Co. wholly 
owned subsidiary of Howard 
Smith Paper Mills Ltd., pro- 
duces kraft, wrapping, roto- 
gravure, envelope papers, 
box cover papers, paper bags 
and a wide range of converted 
products including creped 
and krinkled papers, towels, 
waterproof building and 
wrapping papers and many 
specialties. 

Company's plant at Wind- 
sor Mills on the St. Francis 
River in Quebec includes a 
kraft pulp mill and a two- 
machine paper mill. 

The’St. Francis mill, about 
4 mi. up river from Windsor 
Mills has three paper ma- 
chines. Annual capacity fig- 
ures for the two plants are 
consolidated with those of 
Howard Smith. 


The converted products 
plant is 4% mi. down-river 
from the paper mill and is 
equipped to make bags, tags, 
gummed tape and decorated 
wrappings. Another section 
makes specialty, waterproof, 
building and wrapping papers 
and has a large capacity for 
manufacture of polyethylene 
coated papers. 


Company's subsidiaries in- 


Paper Converters 


(CONTINUED FROM P. 84) 


ter trading areas and new 
stores are being opened in 
major shopping centres in 
the larger metropolitan areas. 

Outstanding capitalization 
at April 30,. 1959, included 
$20,000 4% serial debentures 
due Aug. 1, 1960; $500,000 
5% debentures due Aug, 1, 
1961; 25,809 class A shares, 
npv, and 103,437 class B 
shares, npv. 


W. J. Gage 
W. J. Gage Ltd., Toronto, 


manufactures envelopes, sta- 
tionery and elastic multi- 


wall paper bags at plants lo- 
cated in suburban Toronto 
and on leased property in 
Winnipeg. 

Company Is also the larg- 
est publisher and manufac- 
turer of textbooks in Canada. 
Two wholly owned subsidi- 
aries, Educational Book Co. 
and Canada Publishing Co., 
own the publishing rights to 
certain textbooks, 

A substantial minority in- 
terest is held in Monarch 
Papers Ltd., a fine paper job- 
bing company. 

Company sold the whole- 
sale division of its Winnipeg 
branch to National Drugs 


AT YOUR SERVICE 


SINCE 1901 


During which the fluctuating methods, services and problems 


of distribution have been successfully dealt with. 


The combined experiences of a quarter century as RAIL and 
STEAMSHIP official, PAPER MILL TRAFFIC MANAGER- and 
EXPORTER co-ordinated in 


GUY TOMBS LIMITED (est. 1921) 
TRAFFIC CONSULTANTS, FORWARDERS, TRAVEL AGENTS 


Also owners and operators of 
DAVIE TRANSPORTATION LTD. (est. 1936) 


Donnacona — New York — Montreal 


GUY TOMBS MARINE SERVICES LTD. (est. 1946) 
Gatineau — Trois Rivieres — New York — Montreal 


GUY TOMBS, President 


L. G. TOMBS, Vice-President 


1085 BEAVER HALL HILL, MONTREAL 
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Ltd., a subsidiary of National 
Drug & Chemical Co., in 
November, 1958. 


Net profit for 1958 amount- 
ed to $83,304 (equal to 45c 
per common share) compar- 
ed with 1957's $292,980 
($2.29 per share), 


Accounts of the publishing 
subsidiaries are not consoli- 
dated with those of the 
parent, 


Outstanding capitalization 
at Dec. 31, 1958, consisted of 
5.000 6% preferred shares, 
$100 par, and 118,280 npv 
common shares, 


Perkins 


Perkins Paper Products 
manufactures a variety of 
paper products including gift 
wrapping, crepe and waxed 
papers, napkins, table covers, 
baking cups, shelf papers and 
toilet tissue, 


Plant and head office are 
in St. Laurent, near Mont- 
real, and a branch sales office 
is maintained in Toronto. 


Company is wholly Cana- 
dian-owned. Financial state- 
ments are not published. 


Rite Paper 


Rite Paper Products manu- 
factures a wide variety of 
paper products for household 
use under the “Rite” trade 
mark, 

Included are waxed paper, 
toilet tissue, baking cups, 
shelf lining paper, aluminum 
foil, etc. 

Head office and plant are 
at Portneuf Station. near 
Montreal. 


During the past year com- 
pany has been consolidating 
lines and up-grading prod- 
ucts. New packaging designs 
are being introduced. 

Sales are made to all major 
grocery. outlets in Canada. 
Greatest part of company 
output is sold in Eastern 
Canada, 

Company is entirely Cana- 
dian-owned. Financial state- 
ments are not available for 
publication. 





clude Schofield Paper Co., 
which operates a wholesale 
warehouse in Saint John, 
N.B., and Halifax, N.S., and 
deals in high-grade papers, 
wrapping, twine, newsprint, 
ruled forms, toilet papers, 
bags, etc. 


A second subsidiary — Kil- 
gour’s Ltd.—operates whole- 
sale warehouses in Montreal, 
Toronto, Hamilton, London, 
Ottawa, Winnipeg, Fort Wil- 
liam, Regina and Saskatoon. 
It deals in bags, wrapping 
paper, twine paper and paper 
boxes, etc. 


Another subsidiary is Mc- 
Gregor Paper & Bag Co. Inc. 
which has branches in Mont- 
real, Toronto, Quebec City, 
Saint John, Halifax, and Syd- 
ney. This company whole- 
sales wrapping, tissue and 
specialty papers, bags, twine 
and paper cups. 


Canada Paper has made a 
number of additions and im- 
provements to its various 
plants in the few years. Cur- 
rent program includes provi- 
sion of separate hardwood 
handling facilities and im- 
provements on a, paper ma- 
chine. An extension to the 
converted products plant to 
house modern crepeing ma- 
chinery and an additional 
digester for the kraft puip 
mills are also being built. 


Financial and operating 
statistics of Canada Paper 
are consolidated with Howard 
Smith. 


Cdn. Internat’l 


With acquisition from 
Brown Corp., in December, 
1954, of a large mill at La 
Tuque, Que,, Canadian Inter- 
national Paper Co. entered 
the kraft pulp field. 


Following completion in 
March, 1956, of a $20 million 
expansion program at La 
Tuque, including installation 
of a 276-inch machine, the 
mill now produces bleached 
and unbleached kraft pulps, 
kraft linerboard, kraft corru- 
gated paper, kraft paper and 
bleached kraft board and 
bleached food board and has 
an over-all rate of capacity of 
975 tons per day, unbleached 
basis. Present daily rated ca- 
pacity is 520 tons per day of 
bleached and _ unbleached 
pulp, 325 tons per day of 
board and paper and 250 gal- 
lons of turpentine. The 
equipment consists of two 
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| Mobile Industrial Units 


CUSTOM BUILT FOR OIL, MINING, 
CONSTRUCTION AND PULP INDUSTRIES 


ALSO 


MOBILE HOMES AND TRAVEL TRAILERS 


Write for Free Brochure, Containing Floor Plans, 
Construction and General Specifications, to 


INDUSTRIAL DIVISION 


General Coach Works of Canada Lid. 


HENSALL 


Minton driers, two Sher- 
brooke driers, three hydraulic 
machinery driers and the 
board and paper machine. 


Recently CIP announced a 
$10 million expansion pro- 
gram at La Tuque, including 
a new Fourdrinier machine 
to turn out kraft board and 
paper. Also included is a 
laminating machine to pro- 
duce heavier bleached board. 

About $1 million is being 
spent at Hawkesbury, Ont., 
for equipment to produce a 
sulphite sheet for the pack- 
aging industry. ; 

Wood for the La Tuque op- 
eration is obtained from 
nearly 5,000 sq. mi. of wood- 
lands in the Upper St. Mau- 
rice Valley, part of which 
are freehold, the balance be- 


PAPERS ARE HIS BUSINESS. HE SELLS 


PHONE 28 


ing harvested on a lease ar- 


rangement with the Provin- 
cial Government. Power is 
obtained from Shawinigan 
Water & Power Co. 


Cdn. Glassine 


Canadian Glassine Co., 
manufactures glassine and 
greaseproof papers in plain 
and laminated form at its Li- 
moilou plant near Quebec 
City. 

It is 70% owned by Deer- 
field Glassine Co., Monroe 
Bridge, Mass., and 25% by 
Anglo - Canadian Pulp & 
Paper Mills Ltd. The remain- 
ing 5% is privately held. 

There has been steadily in- 
creasing demand for com- 
pany’s products since 1953 


TONS OF NEWSPAPERS IN ONE YEAR. 


WE MANUFACTURE OVER 428,000 TONS 
OF NEWSPRINT EACH YEAR PLUS MORE 
THAN 250,000 TONS OF OTHER TYPES OF 
PAPER FOR USE IN HOME AND INDUSTRY. 


PAPER IS OUR BUSINESS. 


ONTARIO 


when mill started. Business 


this year is better than a year 
ago. 

Second paper machine was 
started up early in August. It 
is substantially wider than 
the original one and more 
than doubles capacity. 

Company will continue to 
specialize in glassitie and 
greaseproof papers but added 
capacity will enable it to de- 
velop grades for new uses as 
need arises. 

Financial statements are 
not available. 


Consol. Paper 


Consolidated Paper Corp. 
is an important producer of 


(Continued on page 86) 
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ST. LAWRENCE CORPORATION LIMITED 
Suite 840, Sun Life Building, Montreal 


a 


Mills located in the Province of Quebec at Dolbeou, East Angus and Three Rivers 
and in the Province of Ontario at Nipigon and Red Rock. 
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tory, 
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kraft paper and board in ad- 
dition to newsprint and pulp. 

Daily rated capacity of 
company’s Laurentide Divi- 
sion, Grand’Mére, Que. and 
Wayagamack Division, Trois- 
Riviéres, Que., is 57 tons of 
board and wrapper and 210 
tons of kraft paper. Annual 
capacity is 64,680 tons of 
kraft. paper and 17,556 tons 
of board and wrapper. 

Company’s kraft paper is 
sold under the trade name of 
“Wayagamack Pure Kraft,” 
supplied in brown, white and 
colors, and used for wrap- 
ping and converting pur- 
poses. 

It is also converted into 
paper bags of many kinds 
grocery, millinery 
and cleaner bags, as well as 
office folders, tags, gumming, 
waterproofing, waxing and 
crepeing papers. 

A considerable tonnage is 
used in manufacture of mul- 
tiwall paper sacks for cement 
and other rock products, 
flour, sugar, chemicals and 
fertilizers, Tissue papers are 
also made in white and col- 
ors for wrapping, crepeing, 
waxing, twisting .and foil 
backing, etc. 

Company’s cardboard is 
sold under the trade name 
“Laurentide Board” and used 
in manufacture of cardboard 
boxes; composition wall- 
boards and as mounting 
boards for displays and many 
other purposes. 

Kraft paper sales, which 
account for 13% of compa- 
ny’s dollar volume, increased 
in 1958 and helped offset de- 
cline in newsprint sales, Un- 
like newsprint, the market 
for kraft paper is mostly in 
Canada. 


Crown 


Zellerbach 


Crown Zellerbach Canada 
Ltd., subsidiary of Crown 
Zellerbach Corp., San Fran- 
cisco, manufactures paper- 
board and a wide variety of 
specialty products in addi- 
tion to kraft pulp and news- 
print. 

A new corrugated box fac- 
designed to improve 
service to the Okanagan Val- 
ley fruit industry, went into 
production early in 1959 at 
Kelowna, B.C. 

Highlighting company’s 
1958 production from its 
plants in Richmond, B.C., was 
the large volume of boxes 
produced for the British Co- 
lumbia fishing industry, 
which experienced an all- 
time record catch of sockeye 
salmon, 

During the year, corrugat- 
ed carton sales remained firm 
but excess productive capaci- 
ty brought about a weaken- 
ing in prices. 

Company developed a new 
heat-resistant paper which is 
now being used in special 
containers produced for the 
asphalt industry. Paper can 
withstand extreme weather 
conditions and temperatures 
of up to 400 degrees. 

In 1958, shingle production 


increased 22.9% to 117,000 
squares, and plywood output 
was up 4.2% -to 80 million 
sq. ft. 

Bridge Lumber Co., Rich- 
mond, B.C., a mill employ- 
ing 115 people and specializ- 
ing in custom sawing cedar, 
was purchased by the com- 
pany last year. 

For main article on Crown 
Zellerbach Canada, see 
Newsprint section. 


Dom. Cellulose 


Dominion Cellulose Lid., 
Toronto, and its associated 
company, National Cellulose 
of Canada Ltd., manufacture 
facial tissues under the brand 
name ‘Face-elle” and “Nan- 
cy” brand toilet tissues. 

Companies also produce 
“Tarno” tissue for protecting 
silverware from tarnish and 
scratches and several other 
specialty papers in the crep- 
ed paper field. 

Installation of a new paper 
machine in an addition to 
company buildings has in- 
creased productive capacity 
by more than 50%, 

Company is privately own- 
ed and does not publish fi- 
nancial statements. 


Dryden Paper 


Dryden Paper Co, manu- 
factures kraft pulp and kraft 
paper products consisting of 
wrapping papers, bag papers, 
gumming, envelope, waxing, 
carliners, waxed kraft, build- 
ing papers, liner board and 
corrugating medium at Dry- 
den, Ont, 

Capacity is’ now 142,000 
tons of kraft pulp annually 
of which about 92,000 can be 
made into bleached pulp and 
40,000 into finished kraft and 
paper products. 

In 1958 the Dryden mill 
produced 74,977 tons of kraft 
pulp, up sharply from 34,- 
985 in the previous year, Un- 
bleached kraft pulp output at 
17,793 tons compared. with 
15,338 tons in the previous 
year. 

Output of kraft papers and 
boards at 44,130 tons com- 
pared with 42,349 in 1957, 

Increase’in volume at the 
Dryden mill is due to added 
capacity resulting from com- 
pletion of an expansion and 
development program start- 
ed in 1955. 

Capital spending at Dryden 
in 1958 totaled $2.4 million. 
Principal items were im- 
provements to the paper ma- 
chines and construction of a 
lime kiln and salt-cake pre- 
cipitator. 

In addition Dryden con- 
verted existing steam genera- 
tors from coal to natural gas 
and added to black 
storage Capacity. 

In 1958 Dryden sales were 
$18.2 million, up from $13.8 
million in 1957. Operating 
loss and deficit was $530,791 
compared with $609,075 in 
the previous yea! 


liquor 


Company holds interests in 
Woods-Dryden Paper Bags 
Ltd. of Winnipeg and in the 


Ormiston Mining & Smelting 


Co., a salt - cake - producing 
company at Ormiston, Sask. 
Company’s interest is 40% in 
Woods-Dryden and 12% in 
Ormiston. 

Dryden is a subsidiary of 
Anglo-Canadian Pulp & Pa- 
per Mills Co. 


E. B. Eddy 


E. B, Eddy Co., founded 
1851, makes and distributes a 
large range of products in- 
cluding printing and convert- 
ing papers, household prod- 
ucts and grocery bags. It is 
also a substantial newsprint 
and paperboard producer. 

Sales revenues and 
umes increased in all divi- 
sions in 1958 with the ex- 
ception of newsprint, which 
remained unchanged, 
fine and_ specialty 
which showed a 
cline. 


, ? 
vol- 


and 
papers 
small de- 


In its annual report, com- 
pany said: “The short term 
picture of the paper and 
building products industries 
at the beginning of each of 
the past two years was cloud- 
ed and uncertain in its out- 
line. The outlook for 1959 
was for better things and 
more in line with long-term 
trends.” 

Sales volume for almost al] 
divisions in 1959 is expected 
to be higher than levels in 
1958. 

Continuing benefits from 
capital expenditures and ab- 
sence of heavy nonrecurring 
expenses on the scale expe- 
rienced during 1958 should 
contribute’ much toward im- 
provement in profits. 


7 Y 
Fraser Cos. 

Fraser Cos., directly o1 
through its subsidiary, Fraser 
Paper Ltd., manufactures 
sulphite and _ groundwood 
specialty papers, chemical 
wood pulps, groundwood 
pulp, paperboard and lum- 
ber. 

The company operates sul- 
phite and groundwood pulp 
mills, sulphite and_ kraft 
bleaching plants, and a pa- 
perboard mill at Edmundston, 
N.B.; an unbleached kraft 
pulp mill at Newcastle, N.B.; 
a bleached sulphite pulp mill 
for paper grade and dissolv- 
ing grade pulps at Atholville, 
N.B.; and sawmills and dress- 
ing mills at Cabano, Que., 
and Plaster Rock, N.B. 

Its subsidiary, Fraser Pa- 
per Ltd., operates paper mills 
manufacturing high grade 
specialty papers from chemi- 
cal and groundwood pulps at 
Madawaska, Maine. 

Capital expenditures dur- 
ing 1958 amounted to $4,346,- 
182 against $6,482,333 in 
1957. 

Consolidated net profit for 
the year was $4,621,859 com- 
pared with $5,298,524 for the 
previous year. In the first six 
months of 1959 consolidated 
net was $1,766,362 against 
$2,016,484 in like period of 
1958. 

Pulp, paper and paperboard 
products sold by the company 
dropped to 242,454 tons 
against 265,124 for the previ- 


~*"RESTICOSE'’ FOR SYNTHETIC FIBRES AND FILMS 


UNBLEACHED SULPHATE WOODPULP 


BLEACHED SULPHITE WOODPULP 


PAPERBOARD 
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ous year. The company’s pro- 
gram of modernization and 
improvement to plant and 
equipment is continuing. 


Company is considering in- 
creasing present board capa- 
city of 85 tons daily. 


Facilities for finishing, stor- 

g, and shipping paper in 
one of the Fraser Paper mills 
at Madawaska are currently 
being doubled in size. Also, 
a building of sufficient size to 
house two paper machines is 
being constructed. One new 
machine is expected to be in 
operation next year and an- 
other will be installed when 
conditions warrant. 


Howard Smith 


Howard Smith Paper Mills 
Ltd. manufactures a broad 
‘ine of fine and specialty pa- 
pers, directly and 
subsidiaries. 


through 

Combined annual paper 
capacity (including that of 
Donnacona Paper Co. whose 
main output is newsprint) is 
300,000 tons. 


Total paper production in 
1958 was 281,253 tons (299,- 
200 tons in 1956). This in- 
cluded fine paper, kraft spe- 
cialties and newsprint. 

A new Fourdrinier machine 
at Cornwall, designed pri- 
marily to make book and 
writing grades of paper, is 
the major part of a $12.5 mil- 
lion expansion program to be 
completed early in 1960. 


Interlake 


Interlake ‘Tissue Mills Co., 
manufactures a wide range of 
paper specialty products at its 
Merritton, Ont., plant. These 
include paper napkin§, towels 
and allied products. 

Plant and equipment im- 
provement carried on in re- 


cent years has enabled com- * 


pany to increase production 
substantially for- 
mer level of tons an- 
nually. 

Interlake is a private com- 
pany and does not publish 
details of its financial results. 
Capitalization stands at $625,- 
000 in shares of $100 par 
value, 


Kimberly-Clark 


Kimberly - Clark Canada 
Ltd., Toronto, a whally own- 
ed subsidiary of Kimberly- 
Clark Corp., Neenah, Wis., 
operates a cellulose wadding 
plant at Kapuskasing, Ont., 
and converting plants at 
Niagara Falls, Winnipeg, and 
St. Hyacinthe, Que. 

The St. 
started 


above its 
10,000 


Hyacinthe 
operations in Feb- 
ruary, 1959, converting 
Kleenex tissues and Delsey 
bathroom tissue for the Mont- 
real and Quebec region, for- 
merly served from the Niag- 
ara Falls plant. 


plant 


Company is building a 
cellulose wadding and con- 
verting plant at Saint John, 
N.B., adjacent to the mill of 
Irving Pulp & Paper Ltd., 
which will furnish it with 
pulp. 

In 1957, Kimberly-Clark 
Corp. acquired a 35% inter- 
est in Irving Pulp & Paper 
and a long-term contract for 
management of the mill. 

The new plant will supply 
consumer products to the 
Maritime provinces as well as 
tellulose wading to the con- 
verting plant at St. Hya- 
cinthe. 

Production is expected to 
start by Jan. 1, 1960, 

Financial results of the 
Canadian subsidiary are not 
published. 

For a report on the opera- 
tions of Kimberly-Clark Pulp 
& Paper Co. see Wood Pulp 
section. 


MacMillan & 
Bloedel 


MaeMillan & Bloedel Lid., 
Vancouver, controls a fully 
integrated lumber operation 
from standing timber to sale 
of finished products. It is the 
largest Canadian producer of 
plywood, accounting for one 
third of Canada’s total out- 


operates a door factory ca- 
pable of producing over 400,- 
000 plywood - faced doors a 
year. 


The Port Alberni mill has 
12 machines with total an- 
nual capacity of 140,000 
squares of shingles (100 sq. 
ft. per square). The Vancou- 
ver mill has 18 shingle ma- 
chines with a total capacity of 
250,000 squares per year. 

The Port Alberni plant also 
has a kraft paper and board 
mill with an annual capacity 
of 60,000 tons. 

A paper - converting plant 
at Vancouver is capable of 
producing 4,000 tons of bags 
a year. 

In March, 1958, company 
acquired a one-half interest 
from Powell River Co, in 
Martin Paper Products Hold- 
ings Ltd. 

The operating company, 
Martin Paper Products Ltd., 
has factories in Vancouver, 
Edmonton, Winnipeg, New 
Westminster and Regina for 
the manufacture of corrugat- 
ed containers. A substantial 
part of its requirements of 
paperboard is obtainable 
from MacMillan & Bloedel. 

For main article on com- 
pany, see Wood Pulp section. 


Minas Basin 


Minas Basin Pulp & Power 
Co., Hantsport, N.S., produces 
groundwood pulp,and paper- 
board. It is also engaged in 
extensive lumber operations. 

Capacity of the paperboard 
mill at Hantsport is 50 tons 
daily. Paperboard shipments 
in 1958 were 10,220 tons, up 
260 from 9,960 for 1957. 

Company’s wholly owned 
subsidiaries include Minas 
Shipping Co., Annapolis Basin 
Pulp and Power Co., Minas 
Stevedoring Co., Canadian 
Keyes Fibre Co. and Maple- 
leaf Lumber Co. 

Associate companies 
clude Standard Woodworkers 
Ltd., Hants County Lumber 
Co., Piercey Supplies Ltd., 
Windsor Supply Co., Scotia 
Fat Salvage Co. and Annapol- 
is Valley Canners Ltd. 


in- 


Illustrated: 20,000 kw. STAL Turbo Generator. 


. 
Powell River 

Powell River Co,, Vanco.- 
ver, largest producer of 
newsprint on the west coast, 
is entering the building 
board and fine paper ‘elds. 

A flakeboard product that 
will utilize waste from com- 
pany’s cedar sawmill will be 
turned out in a 60 tons per 
day mill now under construc- 
tion on a site adjacent to the 
sawmills. This plant .should 
be in operation by end of this 
year. 

A fine paper mill with 
vapacity of 40 toms per day 
on Annacis Island, near New 
Westminster, is scheduled 
for completion in 1960, 

Production of wrapper, 
laminated and other products 
totaled 6,286 tons in 1958 
(6,090 tons in 1957) and 
sales amounted to 5,260 tons 
(6,225 tons). 

(For main report on Pow- 
ell River, see newsprint sec- 
tion.) 


. 
Price Bros. 

Price Bros. & Co., one of 
the country’s major news- 
print producers, also pro- 
duces paperboard at a Jon- 
quiere, Que., mill. 

Capacity of 
about 30,000 tons annually 
from two machines. Com- 
pany is considering an expan- 
sion and modernization pro- 


gram. 


the mill is 


St. Lawrence 


St. Lawrence Corp, manu- 
factures a wide range of kraft 
and specialty papers includ- 
ing extensible papers, box- 
boards and shipping case ma- 
terials at two of its five mills 
in addition to being a major 
producer of newsprint, un- 
bleached sulphite, unbleached 
and semibleached kraft, 
semichemical and ground- 
wood pulps. 

The two kraft mills are at 
Red Rock, Ont., and East 
Angus, Que, They have a 
combined annual capacity of 
214,000 tons. 

The company is Canada’s 


~~) «eu 


largest manufacturer of ship- 
ping case materials used in 
corrugated containers as well 
as producing boxboards for 
set-up and folding boxes, St. 


Lawrence is also one of the 


country’s largest producers of 
kraft and specialty papers 
used for multiwall sacks, 
grocery bags, specialty bags, 
envelopes, all types of wrap- 
ping papers, butcher and 
coated papers and toweling, 
to mention only a few of the 
end uses, 


This company acquired 
control of Hinde & Dauch 
Paper Co. of Canada, big 
maker of paperboard, ship- 
ping boxes and folding car- 
tons. 

St. Lawrence ‘Corp. 
in Canada to manufac- 
extensible Clupak pa- 
pers. Clupak paper introduces 
a new property described as 
toughness, and the paper 
stretches under load or im- 
pact. With use in bag grades, 
breakage reportedly is sub- 
stantially reduced, The ver- 
satility of extensible 


was 
first 


ture 


paper 
makes for wide end-use po- 
tential, It 
used for 


presently 

multiwall 
and shopping bags, 
wrapping papers and pad- 
ding, Production started at 
East Angus mill in July, 
1959. 


J.C. Wilson 


J. C, Wilson Ltd, manu- 
factures and distributes pa- 
per and paper products, 
inckuding 


peing 
sacks, 
grocery 


wrapping paper, 
paper bags, folding boxes and 
shipping tags, as well as dis- 
tributing 


products of 


paper and paper 


other manulac- 
: ‘ 
turers. 

In June this year, 
print. maker Price Bros. Ltd. 
offeréd to purchase all out- 
standing share 


news- 


and in 
was a 99% - 


owned subsidiary. It 


August company 
will con- 
a separate 
company but will no 
publish its 

Wilson paper 
mill, bag-making and paper 
box plant at Lachute, Que., 
using 7,500 


tinue to operate as 
1 

iongel 
own figures. 


operates a 


about tons of 


There is no more efficient way to make 


YOUR OWN POWER 


than with a STAL Turbo-Generator 


IF YOU NOW USE HEAT IN THE FORM OF LOW. 
PRESSURE STEAM, a STAL Back Pressure Radial Flow 
Steam Turbo-Generator can be the most practical and 
most economical answer to rising power costs, because— 


1: They convert the pressure drop between your 


a” 
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groundwood, 
kraft annually. 


Operations of twe Ontario 
subsidiary companies, Rat- 
cliff Paper Co. and Windsor 
Paper Co, were merged wiih 
those of J. C, Wilson in 1957. 

A considerable plant im- 
provement program has been 
carried out over the last three 
years and company expects 
full. effect of this to be felt 
next year, 

» Net profit 1958 was 
$99,326, up from $80,399 the 


year before. 


sulphite and 


for, 


> 7 
Dominion 
7 
Envelope 

Dominion Envelope Co., To- 
ronto, manufactures enve- 
lopes, specialty bags, and 
converts all types of packag- 
ing materials including Cel- 
lophane and polyethylene. 
Production is around 600 mil- 
lion envelopes and specialty 
bags a year. 

Company operates a new 
115,000-sq. ft. plant on an 
ll-acre parkland site-in To- 
Plant employs about 
140 persons and is said to be 
the best-equipped paper con- 
verter in Canada. 

Company has had a profit- 
sharing plan in effect since 
1950, and in recent years pay- 
ments have been the equiva- 
lent of five to six week's pay 
for all participants 

Sales reported to be 
running in excess of $2.5 mil- 
lion a year, Financial state- 
ments are not published, © 


ronto, 


are 


r * 
Westminster 
Westminster Paper Co., 

Vancouver, produces a wide 
range of paper specialty 
products at its plants in New 
Westminster, B.C., and Crab- 
tree Mills, Que. Products in- 
clude wrapping paper, dec- 
orative plain and 
toilet and fa- 
paper towels, 
napkins and many other spe- 
cial papers. 


papers, 
printed papers, 


cial tissues, 


In 1954, the company en- 
tered into partnership with 
Scott Paper Co. of Chester, 

(Continued on page 87) 


Because of iis greater efficiency, you also find that size, 
weight and installation costs are less than for conven- 
tional generators of equal output. STAL turbines with 
a total output of almost 6 million kw are now in use in 


49 countries. 


Canadian Installations: Strathcona Paper Co. Lad., 
Strathcona, Ontario: 2 x 2000 kw. Bathurst Power & 
+ Paper Co. Lid., Bathurst, N.B.: I x 7500 kw. 
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COST ANALYSIS 
soe aay Sat a 


Limited, P.O. Box 670, Station “B”, Montreal, 


FRASER COMPANIES, LIMITED 


Sales Office: 


Dominion Square Bidg., 
MONTREAL, P.Q. 


put hoiler steam and your process steam into power. 


Company also _ produces 
plywood doors, shingles, pa- 
perboard, paper bags and, 
through a half-owned sub- 
sidiary, corrugated contain- 
ers, 


2: In a STAL generator, the steam expands out- 
wards from the centre of the turbine, through 
counter rotating blades (see diagram) producing 
a relative blade speed twice that of turbines with 
fixed guide blades. 


General and 
Executive Offices: 


EDMUNDSTON, N.B. 
MILLS 


EDMUNSTON — 
NEW BRUNSWICK 


Company's two plywood 
mills, at Port Alberni and 
Vancouver, have a combined 
annual capacity of 320 mil- 
lion sq. ft. (%-in. basis) of 
plywood. 


The Vancouver mill also 


ATHOLVILLE — NEWCASTLE 





(CONTINUED FROM P. 86) 


Pa., the largest manufactur- 
ers of sanitary paper products 
in the world. 

On ‘Nov. 12, 1958, Scott 
bought 25,000 class A shares 
and 75,000 class B shares of 
Westminster for $1.4 million. 
When Scott has bought 200,- 
000 more shares, which it has 
agreed to buy before Oct. 31, 
1063, it will own 51% of 

, Westminster’s stock. 

Company acquired the 
Crabfree Mills plant of How- 
ard Smith Paper Mills Ltd., 
Montreal, in the fall of 1957, 
thus becoming the only Cana- 


dian soft - paper producer 
with both eastern and west- 
ern manufacturing facilities. 

A new paper machine, part 
of an exparision program to 
cost $2.5 million, is being in- 
stalled at Crabtree Mills with 
production scheduled for late 
in 1959. This addition will 
double company’s eastern cz- 
pacity for three lines of toilet 
tissue, one of towels, napkins 
and serviettes. 

Construction of a large 
warehouse for finished goods 
was completed at the Quebec 
plant this spring. 

In April, 1959, shareholders 
approved a resolution calling 


for the conversion of class A 
and class B shares to an equi- 
valent number of common 
shares. 


The new common stock re- 
placed 38,116 Class A shares, 
nonvoting, bearing an annual 
dividend of 50c cumulative, 
and 561,884 class B shares, 
entitled to one vote per share, 
on which a dividend of 80c 
has been paid in each of the 
last several years. 

Annual dividend on the 
600,000 shares of new com- 
mon stock now outstanding 
has been set at 70c, paid 
quarterly. 





The Outlook 
Cdn. Industry Soundly Placed 
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During the past summer, a group of 
investment men received this description 
of the position and outlook of the Cana- 
dian newsprint industry from A. P, Jewett 
of Abitibi Power and Paper Co.: 


eas boeebAN UNA UN RONNIE Wnt fl ' 


By A. P. JEWETT 


It would be 
Outset to point out that, 
broadly speaking, it may be 
found that there are circum- 
stances in many individual 
companies that differ import- 
antly from the average of the 
indu§try. 

Several such instances: 

In the first place, nearly all 
large newsprint producers 
have important ancillary in- 
terests in pulp and paper 
products other than news- 
print. 

Then, too, geography plays 
its part. To give several ex- 
amples, the situation west and 
east of the Rockies may not 
be the same and the implica- 
tions of what goes on on 
either side may have little 
bearing on the other. 


Likewise there are those 
Manufacturers situated on 
waterways and placed so as 
to have excellent access to 
water transportation includ- 
irfg overseas markets and 
others whose interests are 
entirely North American. 

There are many such dif- 
ferences. 

Newsprint is made today 
by the simplest and least 
costly process that has up to 
now been devised. For about 
80% :of the fibre formula 
wood is simply applied to 
grindstones and de-fibred. 

The remaining 20% ‘is 


~— Ee 


wise at the 


made up of longer fibred, pulp 
produced by a chemical pro- 
cess and usually introduced 
without further processing or 
bleaching. 

The combination of these 
two types of fibres, the chemi- 
cal fibre providing most of 
the strength, is put on paper 
machines, the more modern 
of which operate at speed 
ranges in the order of 2,000 
ft. per minute and in widths 
of 250 in. and over 

Paper made this way is an 
excellent and superior prod- 
uct for the purpose it serves. 
It is as inexpensive 
sible, 


as pos- 


It prints, runs and repro- 
duces illustrations satisfactor- 
ily and has permitted the 
production of. newspapers in 
a 61-page size at a rate of 
1,000 copies per minute. 

Such a paper lacks per- 
manence but that seemingly 
is unnecessary since there is 
a Saying that there is nothing 
as dead as yesterday's news- 
Paper, 

The raw material of the 
industry is wood. Some years 
ago this was almost invari- 
ably spruce. Today with im- 
proved technology a consider- 
able range of other species is 
used. 

This has increased the wood 
reserves everywhere. It is a 
safe statement to make that 
practically all, if not all, 


manufacturers are operating 


; 


‘ 
greater 


on a sustained yield basis, in 
relation at least to their 
present capacity. 

Canada will supply 
47% of the free world’s sup- 
ply of newsprint during 1959 
and this is greater by about 
three percentage points than 
was the case 20 years ago. 

Such.a figure is interesting 
and illuminating since we 
hear so much about the build- 
ing up of a newsprint indus- 
try in other countries who at 
one time depended entirely 
on imports. 

The showing that we have 
been able to make reflects, of 
course, the dynamic economy 
on this continent. 

I am confident that our 
growth will continue, that our 
Canadian newsprint industry 
will go along with the in- 
creased demand for its prod- 
ucts and that we have a 
soundly based future. 

Historic records bear me 
out, that the consumption of 
newsprint will increase on the 
average at a significant an- 
nual rate of around 3% on 
this continent ‘and, given a 
freer economy, perhaps at a 
rate elsewhere. 

We have gone through a 
period in the yast 2 yr. when 
the rate of annual increase 
has stagnated. But the trend 
in the opposite direction is 
now becoming apparent. 

In round figures consump- 
tion on this continent so far 
this year has increased in the 
order of 5% from what it was 
in 1958. 

As a result of the apparent 
overly close balance between 
consumption and supply that 
occurred in the few years 
prior to 1956, there has been 
much new construction in 
Canada. 

This includes laying down 
of both new paper machines 


FOR PAPERS OF QUALITY 
High Grade 
SULPHITE PULPS 


GASPESIA SULPHITE COMPANY, LTD. 


POST- OFFICE BOX 1487 


300-Ton Mill at Chandler, 
Head Office at 
Canada. 


Quebec; 


Quebec, P.Q., 


QUEBEC, P.Q., CANADA | 


Water shipments in SMALL or 
LARGE Cargoes from Port of 
Chandler, on Gaspe Coast. 


about — 
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Net profit for 1928 of $915,- 
942 was down 0.8% from the 
1957 net of $923,744. Earn- 
ings on the combined class A 
and B shares were equal to 
$1.53 ($1.85 in 1957) on 600,- 
000 shares outstanding (500,- 
000). 


Net sales in 1958 increased 
«by 35.39% to $16.5 million, re- 
flecting the first full + year 
sales volume generated by 
the Crabtree Mills plant. 


Capital expenditures of just 
over $1 million were made in 
1958 to improve pulp and 
paper making facilities at 
both plants. 


and the speeding up of exist- 
ing machines through techni- 
cal developments. This has 
resulted in a large surplus 
capacity and the effect has 
been to reduce the operating 
rates of most Canadian manu- 
facturers, 

It is this factor of too much 
capacity that has established 
the rate of operation for the 
industry rather 
a substantially 
sumption, 

While consumption has 
gone down it must be fairly 
stated that the publishing in- 
dustry has done rather well 
in maintaining the rate of 
usage that it has as com- 
pared with the consumption 
of other basic materials. 

Looking at this continent 
as a whole one must have a 
combination of three advan- 
tages to establish a pulp and 
paper industry successfully. 

These are wood, adequate 
supplies of clear water and 
good transportation. 

Sites combining these con- 
siderations are becoming 
harder to find and they lend 
considerable strength to ex- 
isting manufacturers. who 
have picked off the good ones. 

There is also the factor of 
capital costs and you prob- 
ably have not overlooked the 
fact that most of the new 
capacity that has been install- 
ed in the last few years has 
been as attachments to exist- 
ing plants, where most of the 
facilities exist, rather than on 
all-new construction. This 
again, in my judgment, is an 
optimistic factor for our Ca- 
nadian industry. 

The relationship of Cana- 
dian producers with their 
publishers in the U.S. is good 
and I myself have never had 
any experience with U.S 
publishers giving preference 
to domestic manufacturers, 
all factors being equal. 

Turning to overseas mar- 
kets for Canadian newsprint, 
the situation is relatively 
good, particularly in the U. K. 
and other countries in the 
British Commonwealth. 

Elsewhere all over the 
world Canadian newsprint 
finds a market in varying per- 
centages of the local demand. 
There is no reason to expect 
that this favorable position 
will be impaired. 

Exchange difficulties are 
important in some areas and 
political considerations in 
others. 

On balance, however, the 
Canadian industry has built 
up a reputation for fair deal- 
ing abroad which is not true 
of other important sources 
who have not endeared them- 
selves to their customers by 
pricing policies during the 
shortage which generally 
were to extract the last penny 
that the traffic could bear. 

This general statement is 
not intended to belie the 
dangers to us if our costs get 
out of line with other import- 
ant producing countries. 

It-is a fair question to ask 
ho wlong over-capacity will 
remain an overhanging bur- 
den. 

Of course that depends 
greatly on whether our econ- 
om ycontinues its growth. But 
granting that this may be so 
I would say that opinion in 
the industry expects existing 
capacity on this continent will 
be all largely employed, al- 
ways granting a moratorium 
of construction, some time in 
the period between 1963 and 
1965. 

P.o-chaps a brief reference to 
the economics of the news- 
print publishing industry 
would also be appropriate. 

So far as this can be de- 
termined, and there are very 


than that of ; 
reduced con- 
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Successtul 
Year’s Work 


(CONTINUED FROM P, 74) 


Canada at Pointe Claire, 
P.Q. which were built and 
equipped to the Institute’s 
specifications by the Federal 
Government at a cost of $2% 
million. 

New laboratories were the 
answer to the urgént need for 
adequate space for the Insti- 
tute’s activities. 

These had spread out from 
the original building on ‘the 
McGill campus to temporary 
and crowded quarters else- 
where, 

The Institute’s staff totdls 
180 of whom 135 are tech- 
nical and scientific personnel, 
Twenty-two students of the 
McGill graduate school are 
working at the Institute to- 
ward higher degrees in 
science and engineering in 
subjects of particular irterest 
to the industry. 

Their work is supervised by 
those scientists who are on 
the staff both of the Institute 
and of McGill University. 

The Institute operates 
under a board of directors 
composed of representatives 
of the industry, the govern- 
ment, and McGill, 


Uniform pulp makes better paper because it makes 


more opaque paper... paper with an entirely 


blished statements, : 
fev Se : better finish. 


most newsparers are in a 
healthy position. Perhaps ‘it 
would be more true,to say 
that the small-to-medium 
sized newspapers are more 
profitable than the very large 
ones. 

Since the war the publish- 
ing industry has been ex- 
posed to new competition for 
the advertiser’s dollar in tele- 
vision, JV has been a power- 
ful competitor. 

It is believed now, however, 
by many astute observers that 
money expended in TV may 
be leveling off and that the 
percentage of the advertiser's 
dollar going to the news- 
papers may show growth. 

I suggest that the Canadian 
industry is soundly placed; it 
looks forward to its future 
with optimism and is most 
advantageously placed to 
serve the needs of its custom- 


And Norton Pulpstones make better and more 
uniform pulp. Why? ... because they reduce pulp 
variation by holding their impression, even after 


several days’ operation. 


Norton Pulpstones are famous, too, for reduc- 
ing sulphite content... another way in which they 


low er costs. 


When sharpening is needed, it’s a simple, low- 
cost operation . . . you get the Norton Pulpstone 


back at work witha minimum of delay and labour. 


$0-320 


ers. 
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Narton technicians have years 
of accumulated know-how in 
the business of grinding pulp. 
This experience is at your 


service... enlist it today. 


PULPSTONES 


Gilaking better products... 
fo make your products better 


NORTON COMPANY OF CANADA LTD. 
P.O. Bex 107, Station B, Hamilton, 


In the U.S.A. Nerton Company, Wercester 6, Moss. 


Onterie 


—a textile yarn laminated into a tough, 
flat, flexible strapping. Developed by 


Canadian Ribbon Tape Co. 


Ltd., of 


Montreal, made in Canada from Canadian 


materials, “Caristrap” 


rivals steel for 


strength . .’. costs 30 to 50% less than 
other strapping materials . . . lightweight, 
reduces mailing and shipping costs .. . 
can be cut with knife, scissors or razor- 


,.. and this is the 


adhesive binder that made it possible 


Shawinigan chemists helped Canadian 
Ribbon Tape Co. Ltd. to develop this 
tough, lightweight new strapping, one 
more example of Shawinigari leader- 
ship in supplying chemicals to modern 
industry. Investigate Shawinigan PVA 
Emulsions. They’re economical, easy 
to use, non-toxic. For more informa- 
tion, call or write Shawinigan today. 


*Patented — Trade Mark registered by 
Catadian Ribbon Tape Co. Ltd. 


POLYVINYL 


cutter ... will not cut into package. 


ACETATE EMULSIONS 


by SHAWINIGAN 


SHAWINIGAN CHEMICALS LIMITED 


Heod Office: Shawinigan Building, Montreal, Quebec, Canada 
Branch Offices: $05 Eglinton Avenue West, Teronte, Ont., Canada 
» 1030 West Georgia Street, Vancouver, B.C., Canada 
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Is all of your 
CAUSTIC DOLLAR 
working for you? 


Your caustic dollar is worth more when you specify Dow Chemical. Whether your needs are great or small, whether 
you use solution, flake or solid — the high purity of Dow Caustic Soda, can make every part of your caustic dollar 
perform processing magic. If you are a liquid user, Dow Caustic will arrive in lined, insulated tank cars which 
maintain its high purity and facilitate easy unloading. Flake and solid forms are packed in specie designed 
containers created for ease and efficiency in unloading, handling and storage. In addition to caustic soda, Dow is 
a major producer of chlorine, ammonia, hydrochloric acid and many other chemicals for industry. When you specify 


Dow Chemical, you specify quality, prompt delivery, and unmatched technical assistance. For further information 


contact the Dow sales office. nearest. you. ~ 


pF ag 
“Dow. 


pow 
CHEMICALS == 
AT WORK 


DOW CHEMICAL OF CANADA, LIMITED - VANCOUVER * CALGARY + WINNIPEG « SARNIA « TORONTO ¢e MONTREAL « SAINT JOHN 





